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How is the world economy doing right now?

GDP (%YoY)
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How is the world economy doing right now?

Current Account to GDP (%)
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Market movement

WPhillipCapital

Your Partner in Investment

Avg. 10 Yrs Fwd PE
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Fundamental
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Portfolio Risk/Return Objective P ripcapa
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Risk Objective Time Horizon Return Objective

This portfolio is prepare a quite stable investment.
) Aim to beat inflation
Conservative , . . , 1 year
One important aspect is not to lose any of investor's capital even BM: 4 percent absolute return

in the short or long term.

The portfolio is aimed to balance the investment between safe

asset and risky asset. To get incremental return given quite
Moderate 1-3 years low risk
The investors should be comfort with low level of short-term losses BM: 6 percent absolute return

to trade off for incremental return

The portfolio risk could deviate to be more equity-like but fewer

volatility.
To enhance even more return within
Aggressive So, the investor in this type should be able to see capital lost in 3-5 years acceptable range of risk
some period of time. BM: 8 percent absolute return

In case of any losses, portfolio value should be recovered with in

3-5 year investment horizon.
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Criterion using to score investment opportunities

Fundamental

Valuation/

Catalyst

Expectation
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OUR INVESTMENT JevitipGapta
PHILOSOPHY & PROCESS Yor P

Macroeconomic TOP-DOWN
& Industry Analysis APPROACH
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Asset Allocation

& Portfolio Construction
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Risk-Return Tradeoff

in a Portfolio Context
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Why “Asset Allocation” is important?

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
GLOBAL EMERGING ~ EMERGING ~ EMERGING ~ EMERGING  EMERGING GLOBAL EMERGING BONDS EMERGING SMALL LARGE EMERGING  Best
BONDS MARKET MARKET MARKET BONDS MARKET MARKET GROWTH GROWTH 4
STOCKS STOCKS STOCKS STOCKS STOCKS STOCKS STOCKS
19.49% 34.54% 32.56% 39.82% 10.89% 79.02% 7.84% 18.63% 43.30%
' | eonos GLOBAL | SMALL SMALL
BONDS VALUE _ VALUE
'STOCKS - STOCKS
18.05% |
HIGH YIELD HEDGE EMERGING N LAREE
~ BONDS STRATEGY VALUE MARKET EROWTH VALUE
COMPOSITE IR (1] STOCKS STOCKS STOCKS
9.27% EPRELES 19.20% 32.75% 17.40%
LARGE LARGE EMERGING
VALUE VALUE MARKET ROWTH
COMPOSITE COMPOSITE STOCKS STOCKS STOCKS STOCKS
4.62% 9.95% 15.10% 31.99%. 11.60% 22.17%
GLOBAL LARGE SMALL
BONDS VALUE GROWTH
STOCKS STOCKS
-0.99% . 6 11.32%
EMERGING SMALL LARGE LARGE
MARKET GROWTH GROWTH GROWTH
STOCKS STOCKS STOCKS STOCKS
-2.37% 4.15% -34.92% 6.89%
SMALL
GROWTH
STOCKS
-9.23%
HEDGE
VALUE STRATEGY
STOCKS STOCKS COMPOSITE
SUWAE -20.85% 9.03% -2.02% -0.48%
BONDS EMERGING EMERGING SMALL
MARKET MARKET - VALUE
STOCKS STOCKS STOCKS 'STOCKS
-12.73% 1 421% -2.27% -1.82% 7.47%
[ BN EMERGING EMERGING GLOBAL GLOBAL | FOREIGN | EMERGING
MARKET BONDS MARKET BONDS BONDS MARKET
STOCKS STOCKS STOCKS \
53.18% | 255% | 517% | -1817% | 1.65% -4.00% -14.60% Worst
Large Growth Stocks are represented by the S&P 500 Growth Index; Large Value Stocks are represented by the S&P 500 Value Index; Small Growth Stocks are represented by the Russell 2000 Growth
Index; Small Value Stocks are represented by the Russell 2000 Value Index; Foreign Stocks are represented by the MSCI EAFE Index; Emerging Market stocks are represented by the MSCI Emerging
Markets Index; Bonds are represented by the Bloomberg Barclays U.S. Aggregate Index; High Yield Bonds are represented by the Credit Suisse High Yield Index; Global Bonds are represented by the
Citigroup World Government Bond Index; Hedge Strategies are represented by the HFRI Fund Weighted Composite Index.
Source : Flanklin Templeton Investment - Guide To Asset Allocation 2017
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Does “Asset Allocation” really work? P ripcapa
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Some say to buy
what’s hot, others

say to look for
B he Wi Growth of $10,000 invested annually over 20 years
Oargains. vwno Period ended December 31, 2017

o L 1o
IS right? _
Total invest- Average annual

ment Value of portfolio total return

1 | Chasing the winners

Investing in last year's two best- $200,000 $429,082 6.81%
performing asset classes

2 | Bottom-fishing

Investing in last year's two worst- $200,000 $480,240 7.76%
performing asset classes

3 | ASSET ALLOCATION

Investing consistently across .
many asset classes in equal $200,000 $483,019 7.81%

proportion each year

Source : Flanklin Templeton Investment - Guide To Asset Allocation 2017
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Rebalancing Risk and Potential Reward

Average Annual Total Return

15%

12%

9%

6%

3%

0%

Volatility and returns of different asset classes
20-year period ended December 31, 2017

P PhillipCapital

Your Partner in Investment

Hedge Strategy Composite u

[ |
Bonds

[ |
Global Bonds

High Yield Bonds

Asset Allocation —

Portfolio

Small Value Stocks Emerging Market

Foreign Stocks

] - Stocks
Hrge Growth Stocks L
M Large Value Stocks Ol
Small Growth ———
o Stocks

5%

10%

15% 20%

Risk/Volatility

25%

Large Growth Stocks are represented by the S&P 500 Growth Index; Large Value Stocks are represented by the S&P 500 Value Index; Small Growth Stocks are represented by the Russell 2000 Growth
Index; Small Value Stocks are represented by the Russell 2000 Value Index; Foreign Stocks are represented by the MSCI EAFE Index; Emerging Market stocks are represented by the MSCI Emerging
Markets Index; Bonds are represented by the Bloomberg Barclays U.S. Aggregate Index; High Yield Bonds are represented by the Credit Suisse High Yield Index; Global Bonds are represented by the

Citigroup World Government Bond Index; Hedge Strategies are represented by the HFRI Fund Weighted Composite Index.

Source : Flanklin Templeton Investment - Guide To Asset Allocation 2017
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Make sure you keep your plan on target
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In the two pie charts below, you can see how a well-diversified 80% stock/20% bond portfolio might have
shifted over the past five years, taking on a different risk/return profile.

Original allocation
December 31, 2012

W large Growth Stocks .. ..
I Small Growth Stocks .. ..

Large Value Stocks ... ..
B Small Value Stocks .. . . ..
M Foreign Stocks .........
B

16%
16%
16%
16%
16%

Source : Flanklin Templeton Investment - Guide To Asset Allocation 2017

For Internal Use Only

Allocation 5 years later
December 31, 2017

B Large Growth Stocks . ... 20%

I Small Growth Stocks .. ..

Large Value Stocks ... ..
M Small Value Stocks .. .. ..
M Foreign Stocks .........
) -

19%
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Conservative Portfolio
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Conservative Portfolio
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Funds Previous(%) Current(%)
TMBUSB 35 35
KFAFIX 40 40
Satellite 20%
UGIS-A 5 5
T-LOWBETA
TMBUSB 10%
35% PHATRA PROP-D 10 10
T-LOWBETA 10 10
Satellite
& Total 100 100
Core Port (a471U522i2811) (AanUssazdu-NaN)

.
duasunesnu

TMBGINCOME ag

Aunlasunaanu
PCASH fl1 TMBUSB

TMBUSB 119491l

UGIS-A annuun i
AnuuaTiinnssuan

fnsaaniduaes FED uag
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k2
A nuuaTHuzasanIw

paniilsuad FED way
anuualiiniAssgia
AredlUITLILAAEAARIAY

lanNBuRazTLasinag

For Internal Use Only



Conservative Portfolio
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Investment Growth
Time Period: 02/10/2015 to 31/07/2019
116.5

115.8
115.0
114.3
113.5
112.8
112.0
111.3
110.5
109.8
109.0
108.3
107.5
106.8
106.0
105.3
104.5
103.8
103.0 P
102.3 o

101.5 3

100.8 ¥

100.0
01/2016 07/2016

Model Portfolio - Conservative (4%)

Source: Morningstar Direct

For Internal Use Only

Since Inception
Return 3.75
SD 1.43
Sharpe ratio 1.70
MAX DD -1.29

01/2017 07/2017 01/2018 07/2018

=~ =Benchmark - Conservative (4%)

01/2019

07/2019
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Conservative Portfolio

Funds Previous(%) Current(%)
TMBUSB 35 35
KFAFIX 40 40
Satellite 20%
UGIS-A 5 5
T-LOWBETA
TMBUSE SO

35% PHATRA PROP-D 10 10

T-LOWBETA 10 10
Satellite
Core Port (a471U522i2811) (AanUssazdu-NaN)

Conservative Portfolio 1w im 3m 6m YTD 1 3yrs*  5yrs*
012 007 106 IESEENIEEERENY- s

Funds 1w im 3m 6m YTD ly 3yrs*  5yrs* Weight 1m
Thai Bond
TMBUSB 0.04 024 0.63 119 1.35 2.08 1.78 0.35 0.08
KFAFIX 0.16 0.46 1.45 2.04 2.34 3.27 0.40 0.18
Global Bond
UGIS-A -0.13 0.12 1.49 | 3.56 WEiEgaTen 0.05 0.01

TH&SG REITs

PHATRA PROP-D -1.12  -1.02 [NEB7NI4E5I8E3NI833 96810095 0.10 -0.10
Thai Equity

T-LOWBETA -0.75 -1.08 | 3.49 NZ260N11450N60920 437 6258  o0.10 -0.11

Note : *Annualized Return ~ Source : Morningstar (as of 31 July 2019)
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Thai Bond
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ansuianliduaddneg aunsngian agniszau +0.98% Yoy USusaiNnauanihaunaun +0.87% YoY
7

a % 1 [ [~ o o a
Iﬂﬂﬂuﬂ’m’qNﬂﬁ%ﬁiﬂﬂﬂdﬂﬂtﬂﬁﬁ@'aﬂﬂﬁﬂ

v‘h’lﬁﬁuﬁﬂmﬁugﬁu (+7.12% YoY) Iagan1zinhaz g by

\WHagns 119815 Wlleq wazd198151A0 AUENAUAINANNAINUEIAIUART TEanad -3.31% YoY

(%) TH Yield Curve
4.00 -
3.00 -
2.00 -
1.00 -
0'00 | | | | | | | | | |
im 3m 6m 1y 2y 3y 5y 7y 10y 20y 30y
28-09-18 .28-12-18 ——29-03-19 ——28-06-19 ====05-08-19

Source : ThaiBMA, NgzN39nIugel
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Thai Bond

o a a a a ' a Y (Y a Py Py <@
AUN 7 A9UTIAN 2562 NUYN. NNR 5 AA 2 LASN dlﬁﬂﬂﬂm?qﬂ@ﬂLuﬂUIﬂUqﬂﬁﬂﬂﬂgﬁ 0.25 aMngaeas 1.75 Lﬂu

o = vy v o = P I~ o v a’ Y=t =
Faeas 1.50 Aall LA lNNANUA AN 2 1789 iUAT ARSI nantiaulauelansasaas 1.75 Aail

nuy. Ui 5 so 2 1IdeuliandnsinoniUauloue 0.25% sal agn
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vru:n 2 1d3eairunasiirvansinanitoulouisldn 1.75% sl

“\' ::{.'A“?J 1
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AN ) S e
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Source : N4 aglus:AunisiaIlio
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Global Bond
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‘ﬁﬂimu FOMC il il 30-31 NINYIAN 2562 NN
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2.25% Faflunmsansnsmanidaulatnansausn
mausil 2008
2. ﬂqauﬂm%‘nﬁiaﬂ“nuﬁﬂau@ﬂ (Quantitative Tightening)
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Global Bond
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Bond Yield au%’gﬂ 115UAIRIDEN9ADLUAY K1R9 FED USuamamsiaantilel Ltazﬁ'ﬂaawquﬁ'maﬁ'umm"mmiﬁﬂ

(%)
3.50

3.00

2.50

2.00

1.50

1.00

Source : U.S. Department of the treasury, FOMC
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US Yield Curve
im 3m 6m 1y 2y 3y b5y 7y 10y 20y 30y
28-09-18 31-12-18 ——29-03-19 ——28-06-19 ====05-08-19
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(%)
3.00 - 10-2 Year Treasury Yield Spread

2.50 -
2.00 -
1.50 -
1.00 -

0.50

0.00

Jan-12

Apr-12 -
Jul-12 -
Oct-12 -
Jan-13 -
Apr-13 -
Jul-13 —
Oct-13 -
Jan-14 -
Apr-14 -
Jul-14 —
Oct-14 -
Jan-15 -
Apr-15 -
Jul-15 —
Oct-15
Jan-16 -
Apr-16 -
Jul-16 -
Oct-16 -
Jan-17 -
Apr-17 -
Jul-17 —
Oct-17
Jan-18 -
Apr-18 —
Jul-18 —
Oct-18 -
Jan-19 -
Apr-19 —
Jul-19 —

A7usN9u23 Bond Yield anigH a1y 10T uaz 2 1 Fauaneadannuduaas US Yield Curve Tuniidluiladeafiaziiauin
isughaiinnuResiazidignizannagluauiaanitanuduaas Yield Curve wanifluau Tnanaan 5 Udikdusn
AMNFUADY US Yield Curve flapsiinudliiniiusiasasnsiaiiins uaziinauideadngniaz Inverted Yield Curve B4
{RauINATHNAANAMAINgN1Izannas (Recession)

Source : U.S. Department of the treasury (as of 5 August 2019)
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TH REITs

o o (= 4 = o v . . . 1 o 1 1 =
REITs Tnalsumasaniiaglutnauniiuu Tﬂﬁlﬁq«guuu Dividend Yield 2£111911 5.16% (A1N21ALR4AE

daunad 5 19 5.73%) luansh Yield Spread ﬁ@fiﬂ'u'ag]ﬁ 3.49% gan'iﬁmmﬁﬂﬁauuﬁq 5317 3.19%

TH REITs (%) (%) TH REITs
270 - - 750 5
250 - 7.00
- 6.50
230 -
- 6.00
210 - 3
- 5.50
190
- 5.00
170+ -~ 450
150 I I I I I I I I I I 400 1 I I I I I I I I I I
s e 22T EERE2E2 S 2 8 2 2 £ B 2 2 2 2
3§38§3§35§8353 3 §3§3 5§83 5§35 3
—SETPREIT Index = ——DIV Yield —5 Yrs Average  ——Yield Spread

Source : Bloomberg (as of 5 August 2019), Yield Spread is calculated from the differences between SETPREIT Dividend Yield over 10 Years Thai Gov Bond Yield
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SG REITs

a o (= 4 = o v . . . 1 o 1 1 =y
REITs aemtilsdsumasaniaalufauniius Tﬂﬁlﬁq«guuu Dividend Yield 2g1¥1912 4.57% (ANN21ALRAE

SAUNRY 5 1N 5.67%) luunuzy Yield Spread agiAN91sEAL -1SD ilaWUALARALEAUNAY 5 1]

SG REITs (%) (%) SG REITs
1000 - - 700 5 -
950 - 6.50
900 -
- 6.00 4
850 -
- 5.50
800 -
- 500 3
750 -
700 - 4.50
650 I I I I I I I I I I 400 2 I I I I I I I I I I
T 2 eEeEenre e e S 2 8 2 2 £ B 2 2 2 2
3 §38§353§35§3 3 §3§ 3§ 35§53 5§ 3
—FSTREI Index —DIV Yield —5 Yrs Average  ——Yield Spread

Source : Bloomberg (as of 5 August 2019), Yield Spread is calculated from the differences between FSTREI Dividend Yield over 10 Years SG Gov Bond Yield
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Conservative Portfolio

Funds Previous(%) Current(%)
TMBUSB 35 35
KFAFIX 40 40
Satellite 20%
UGIS-A 5 5
T-LOWBETA
TMBUSB SO
35% PHATRA PROP-D 10 10
T-LOWBETA 10 10
Satellite
Total 100 100

Core Port (a471U522i2811) (amusxmﬁ'u-naw)

" wafmaaonudsnaniumauaniealuneuniiuniainnisliudaausesnaanuasansuiiiiludn Aty Tuaneinesu
REITs nauazdanlls waznasuiiulnaanudunauaissliudaaadniias
" dnmRwileriallvesing ieaunsngian agiiszAy +0.98% Yoy Uiufalinauainimeunaui +0.87% YoY

a
1

o

Tmﬂauﬁﬁmjummmmﬂ"\‘]mtﬂuﬁmﬁ“ﬂéﬁmmﬁﬁﬂﬁﬁmﬂ@Lﬂlmgﬁ”u (+7.12% YoY) Inaanzinuazua il Lﬁyﬂzﬁﬂ’j‘ 119413
Witen uazdinnanaidn mmzﬁauﬁﬁmjuwﬁqmuﬂ"ﬂﬂwmﬁq Ineanas -3.31% YoY

" ey REITs Inafsasiiauinaulaninnindealls Lﬁm@ﬂﬂ@"mﬂumimzﬁuﬁqmdﬁ LL@zﬁizﬁumm%ﬂ@ﬂdﬂ
Tneilaqiiu REITs nedl Dividend Yield a¢jfiann 5.16% luanizii REITs AvwTialaqiiull Dividend Yield atjisa 4.57%
Tneifruesluudzessan REITs Tnadl Yield Spread agjfl 3.49% gandn REITs ATl Yield Spread atjfiszdi 2.80%

= z‘im?mﬁﬂuﬁ/mﬂ“\imﬁmﬁquﬂmnummmwﬂy%% ﬂﬂmuﬁu%ﬂmmﬁumuﬁﬁ 10% wazn@snu REITs Weuazdenlls

10% LANDULAN
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Conservative Portfolio (Alternative Funds)

Core Port

NaINUATIENT TSz Ay TMBUSB
KFSMART

PhillipCapital

artner in Investment

Satellite

NBINURUINEANNEURIUGN

T-LOWBETA
PHATRA SMART MV

ﬂﬂ\inuﬁlﬁ"’lﬂ’]iﬁﬁyﬁ‘tﬂzﬂ@’m KFAFIX
TMBABF
K-FIXEDPLUS

nasuaTIEuialssng  UGIS-A
TMBGINCOME
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g PhillipCapital

Your Partner in Investment

Moderate Portfolio

FEAUAMNLALINDS - drunang
NARNDLILNUATAR 6% Al
sggziaaNLuzdIamy ¢ 131

AUNSNAUANUDINDSH  ©  NDINUASIAITUL LASNDINUATIAITYU
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P PhillipCapital

Your Partner in Investment

Moderate Portfolio

TGOLDBULLI Funds Previous(%) Current(%)
TAMSETS0RA
15% ok UGISA TMBUSB 15 15
10% KFAFIX 20 20
T-LOWBETA
TMBGINFRA
10% 5o UGIS-A 10 10
0
PRINCIPAL T-LOWBETA 10 10
APDI 1AMSET50-RA 15 15
15%
TMBUSB TMBGINFRA 5 5
15%
, PRINCIPAL APDI 15 15
Satellite
Core Port (adn)u5s8lz (AanUssazdu-NaN) TGOLDBULLION-H 10 10
Total 100 100

a?’mﬂ?a'ﬂunﬂmu a?’mﬂ?a'ﬂunmnu a?’mﬂ?a'ﬂuﬂmnu a?’mﬂ?a'ﬂunﬂmu andadIuNaey 1AMSET50-RA
PCASH iy KFAFIX 1nagau T-LOWBETA TMBUSB uwdawilu uz’ﬁmﬂ‘ﬁ'mmmﬁuiwaﬂ%uﬁﬁyuuﬂu
TMBUSB il \lu TMBUSB TN UGIS-A annuualiia szAUTANTIGUIN Lanfudulaey
HARBLUNUIBY e Rebalance TMBGINFRA nM31zAEMITUERT Nasyu TMBAGLF Vi‘mmiﬂﬁﬁﬂﬂmu
wesmliifamnniu Portfolio 1HiHszsi ieanANIREN panilies FED uaz PRINCIPAL APDI unu iilasanniins
Tuanifianuides HARBLUNULAY AINN1INILANGI LY anuuliiiAssgia ni:mﬂmmmuﬁﬁndw ieluudaes
Wsdueadniien szAuAAIAET iulng uazanA Tanfizuflazazaniang ﬂi:mﬂﬁiﬂmnu Qmmunﬁuﬁiﬂmnu
WzANNNEEY FUHIUTBIND TARY LLazﬁquﬁnm@qﬁuLLﬁm ”qﬁ?']'mvlu
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Moderate Portfolio

B PhillipCapital

Your Partner in Investment

Investment Growth

Time Period: 02/10/2015 to 31/07/2019
126.0

124.0

122.0

120.0

118.0

116.0

114.0

112.0

110.0

108.0

106.0 -7
104.0 -3
102.0 -

100.0 =~

98.0
01/2016 07/2016

Model Portfolio - Moderate (6%)

Source: Morningstar Direct
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Since Inception

Return
SD

Sharpe ratio

01/2017

MAX DD

07/2017

4.97
4.86
1.40
-6.67

01/2018

=~ ~Benchmark - Moderate (6%)

07/2018

01/2019

07/2019

YA



Moderate Portfolio

TGOLDBULLI
ON-H
10%

1AMSET50-RA
15%

T-LOWBETA

10%

TMBUSB
15%

Satellite
Core Port (a471U522i2811) (amuizﬂzﬁu-nma)

Moderate Portfolio 1w im
-0.46 -0.41
Funds 1w im
Thai Bond
TMBUSB 0.04 0.24
KFAFIX 0.16 0.46
Global Bond
UGIS-A -0.13 0.12
Thai Equity
T-LOWBETA -0.75 -1.08
1AMSET50-RA -0.82 -1.92
Global Infrastructure
TMBGINFRA -0.37 0.64
Asia Pacific ex-Japan Eq.
PRINCIPAL APDI -2.01 -1.81
Gold

'?P'F’hillipCapitaI

Your Partner in Investment

Funds Previous(%) Current(%)
UGIS-A TMBUSB 15 15
10% KFAFIX 20 20
TMBGINFRA
- UGIS-A 10 10
PRINCIPAL T-LOWBETA 10 10
APDI 1AMSET50-RA 15 15
15%
TMBGINFRA 5 5
PRINCIPAL APDI 15 15
TGOLDBULLION-H 10 10
Total 100 100
3m 6m YTD 1 3yrs*  5yrs*
re6 358 W67 3.00 404
3m 6m YTD ly 3yrs*  Syrs* Weight 1m
0.63 1.19 1.35 2.08 1.78 0.15 0.04
1.45 2.04 2.34 0.20 0.09
149 3.56 | 558 4.76 0.10  0.01
0.10 -0.11
1.77 1.24 0.15 -0.29
2.18 = 6.89 12,52 4.37 0.05  0.03
-1.77 ['3.71 G400 -3.33 WES3NT4590  0.15 -0.27
0.67 0.10 0.09

TGOLDBULLION-H 0.31 o0.ss [HOMTNGEENgEsIN =S 0.25

Note : *Annualized Return

For Internal Use Only

Source : Morningstar (as of 31 July 2019)
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Thai Equity

WPhillipCapital

Your Partner in Investment

gadﬂmsdm@n"lmzl (laisaunadd) thau N.8. AR -8.7% YoY AaLHaIaInLAawNavutINninnan

8 o (] a 1 P2 [ a a (% 1 [ = % 1
-5.8%YoY sﬁmmﬂumimﬂaummuauﬂumaum 8 TﬂﬂﬂﬂlNWUﬂmwmuﬁMﬂﬂﬁﬂuﬂqdluﬂﬁﬂﬂ']ﬁﬂﬁ’e]’?]ﬂ

L°1'iuLﬁmﬁ’uumﬂﬂszmﬁé’daaaﬁlugﬁmﬂ

dvoonsrgdaum Joungu 2019
auminuas aunminuasnussu
S 9.2+ Share 7 o,
\V; 2) ez
(YTD -2.6%) (YTD 1.7%)
aumaaannssu aAuAnsia:Boiwan
s 79.2% S0 44

= (10 -45%)

(YTD -11.7%)

Share .
2018 Ly

Ingoulihwwih g_a%m -0.6%
Eo :
SiEnnsotin 152*@

IAdAn
HEWENAGH 9.4% -9.4% |

ENUIWIHLE 1
nEssuls:nou 143""‘M
Source : SCBEIC
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msdvooniuaaradifcy 6 auaunsn*

agai-‘vhﬂ'rzﬁiaaﬂﬂ'ﬁuLﬁauﬂqmﬂu 1 2019 (%YOY)

5]

-14.9

cmy W
g‘iﬂ'ﬂu -9.3% v
7.7% ol
9 -1.9%
ASEANS
-3.5

L] 1 g =
< Tud 2018, Tnuyadnidsoenlifananadn)
6 fuALEINARLIL 69.1% TBINARTEIDANSIH

NIWSoU Jun-19  YTD Tugsay Jun-19  YTD
NREGDDLLIE -2 1% -4.47% | nevm -8 7% -5.3%
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Thai Equity

P

PhillipCapital

Your Partner in Investment
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19a1dud

[

HE. DR UTTAMA
SAVANAYANA

Source : Facebook (A7.9MAN A1)
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Thai Equity

P PhillipCapital

Your Partner in Investment
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Source : Bloomberg (as of 5 August 2019)
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2014

2015

17.5x (+2SD)
—==-16.1x (+1SD)

14.8x (AVG)
~=--13.5x (-1SD)

12.1x (-2SD)

—SET
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P PhillipCapital

Your Partner in Investment

Asia Pacific ex-Japan Equity

v | 1 % (Y [ % 1 [~ (% (% a a % ] ] (=
ﬁ]ﬂ’]ﬂ‘l{gumLﬁﬂﬁ]ﬁﬂﬂiﬂﬁl%ﬂﬁ@’]ﬂﬂ’J']SJﬂ\‘]’Jﬂﬁlﬂﬂ%‘%ﬁl,ﬂuﬂﬂﬂiﬁuﬂ’]%‘ﬂﬁ umﬂizmmﬁum ‘Vl‘a‘&l'ﬂ LAgeINLTEINtNU

a o Y a v a o a ' [y = Y a & o o a’
MBUILAIFdUAIINAUAN 10% ﬂﬂLﬂug&lﬂﬂq 3 LLﬂu&quL“?ﬂﬁyﬂﬁﬁgﬂ IﬂEIQBL‘JNLﬂU'JuVI 1 n.8.Y

Tummzﬁmmmﬁ:u"l,mlﬁLL‘NﬂmﬁutﬁuLaumnmﬁgiztﬁmﬂfmﬁuﬁng‘qmvw umzr«gmiuﬁw%wm%’uﬁ 2 4.A.
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alnulad |
iy 1921700 0.
slUua u:’uﬂs“' - uSguisTUMS udvi:
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P PhillipCapital

Your Partner in Investment

Moderate Portfolio

TGOLDBULLI Funds Previous(%) Current(%)
1AMSET50-RA ONH
15% ok UGISA TMBUSB 15 15
10% KFAFIX 20 20
T-LOWBETA
TMBGINFRA
10% 5o UGIS-A 10 10
0
PRINCIPAL T-LOWBETA 10 10
APDI 1AMSET50-RA 15 15
15%
TMBUSB TMBGINFRA 5 5
15%
, PRINCIPAL APDI 15 15
Satellite
Core Port (a471U522i2811) (AanUssazdu-NaN) TGOLDBULLION-H 10 10
Total 100 100

I'e dl o o [~3 £ A dl 1 o o % £ 1 .
" pefnaNdentunansdiusiiadaniies lumeuntiusiainnisdiumasuesnemuiiulng uaznasmuiiungy Asia
e dl v o d” o o d’j [~
Pacific ex-Japan luanuzinasuiii Global Infrastructure NENYIMBIAT UAaTNEINUAINAITUtLTUATWANTas
" yaAnnsdeaaning (lusunesan) waw 1.6, 10697 -8.7% YoY sailiasaininaunauniinnnesgan -5.8%YoY asiailu
a 1 dl G| A dl 0% 1 o d” % ! 1 = o ¥ a
nssnauseilailumeun 8 Insdvlinudyaianisuilunianisdeeen dwwheaiunatslszmagaseanluginim
" SpunasirendnsIusnssfuATEgnaluged 3 heugadineedl uiadindaAsEgiagausn
% = 1 o o [ 1 [~3 v o a = o & = = [~ a o Y a %
" panadiueldssneliudaasainaninasalssiiuainsuniadin uastsysnunsun nindl wisanBenifiunsdndingudi
a8 = a g ' v = o A @ o oa g = P = o a a
a1nauan 10% Andluyadi 3 waudnuwizayanigs IngasGuiudun 1 n.a.d lwsnsnnaadulneiusanamiunums
annuaszidaloununngamny nanaqnludaadinaesiun 2 a.a.
" duduineuil nfansdndaunaunsansuil 45% nasuiiulng 25% nesuiiulassadreiugiuialan 5% naayuiiu
Asia Pacific ex. Japan 15% WaTNauNedn 10% \MHNBULAN
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Your Partner in Investment

Moderate Portfolio (Alternative Funds) P criipcapia

Core Port Satellite

NBINUATIAITUNTEIEAY TMBUSB NaINUASIEITUNANLSEINA  UGIS-A

KFSMART TMBGINCOME

NEINUATIRITURSTEENAN  KFAFIX naanUuRUlATIasIaNUgIU TMBGINFRA
TMBABF plszing PRINCIPAL GIF
K-FIXEDPLUS

nasuiulneanudunausn  T-LOWBETA NBINUAY Asia Pacific ex- PRINCIPAL APDI
PHATRA SMART MV NEToE]) TMBAGLF

nasnuiulne 1AMSET50-RA
BTP
JB25
SCBSETS50
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Aggressive Portfolio

FTALANNLALINDSH X
HAMBLLNUATANI . 8% Aail
segzlaaNLUzdIRY 351
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P PhillipCapital

Your Partner in Investment

Aggressive Portfolio

Funds Previous(%) Current(%)
109 TMBUSB 5 5
1AMSET50-RA | TMBCOF KFAFIX 15 20
20% 15%
UGIS-A 10 10
TGOLDBULLI
Satellite 35% ON-H 1AMSET50-RA 20 20
10%
: TMBCOF 15 15
ONE-UGG
e TMBUSB 10% ONE-UGG 10 10
0,
20% 5%
K-GHEALTH 10 10
Satellite
Core Port (adn)u5s8lz (amuizﬂzﬁu-nma) TGOLDBULLION-H 15 10
Total 100 100

zﬁ“mﬂ?wlﬂunmnu a?’mﬂ?a'ﬂunﬂwlu a?’mﬂ?a'ﬂuﬂmnu e lsnasyu BTP uavandndou e le
TMBGINCOME iag ASP-SME Lilu TMBUSB 119801ty Nady U TAMSET50-RA Mﬁ/\iﬂ'm‘ﬁl TGOLDBULL
PCASH \flu TMBUSB K-GHEALTH wdannil UGIS-A annuwnaliin pandunelFumaunlusssuman ION-H 5% 1]
anuwaliinneLfudu anmasaslunaad MaTEaaNTIuA fizauna Tnelly) Lﬁuﬁmmuﬂﬂmuﬁu Wﬂ‘ﬁ'nmnu
Shmneniduves FED ARAY UAZ Valuation el panidiuves FED uaz AU TMBCOF A1NN131a3a1mn4n13An KFAFIX unu
wazanuualiinag DadnAeudingung il AN liiniAssgia Al uRemnadiaiu uazfeinls
anmpgeslusziLfiag ﬁumjuﬁgmmmmﬂmn Tanfizuflazazaniang TGOLDBULLION-H annuwualiin FED
anAaY e annanide uazilsidu Brexit
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Aggressive Portfolio

P PhillipCapital

Your Partner in Investment

Investment Growth
Time Period: 02/10/2015 to 31/07/2019

136.0 Since Inception
134.0 Retumn 6.39
132.0 SD 7 . 7 1

Sharpe ratio 1.34
MAX DD -10.13

130.0

128.0

126.0

124.0

122.0 -

120.0 .
118.0 -

116.0 -

114.0 P

112.0 -

110.0

108.0 -
106.0 g

104.0

102.0 -

100.0

98.0

96.0
01/2016 07/2016 01/2017 07/2017 01/2018

=== Model Portfolio - Aggressive (8%) == Benchmark - Aggresive (8%)

Source: Morningstar Direct

For Internal Use Only

07/2018

01/2019

07/2019
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Aggressive Portfolio

Funds Previous(%) Current(%)
| TMBUSB 5 5
1AMSET50-RA TMBCOF KFAFIX 15 20
20% 15%
UGIS-A 10 10
TGOLDBULLI
Satellite 35% ON-H 1AMSET50-RA 20 20
— TMBCOF 15 15
ONE-UGG
KEARI TMBUSB 10% ONE-UGG 10 10
20% 5%
K-GHEALTH 10 10
Satellite
Core Port (a471U522i2811) (amuizﬂzfu-nma) TGOLDBULLION-H 15 10
Total 100 100
Aggressive Portfolio 1w 1m 3m 6m YTD 1 3yrs*  5yrs*
048 -031 158 [NS.00MMSIoZN .15 WS.30M
Funds 1w 1m 3m 6m YTD ly 3yrs*  Syrs* Weight 1m
Thai Bond
TMBUSB 0.04 0.24 063 1.19 1.35 2.08 1.78 0.05 0.01
KFAFIX 0.16 0.46 1.45 2.04 2.34 3.27 0.15 0.07
Global Bond
UGIS-A -0.13 0.12 1.49 356 EEgayen 0.10 0.01
Thai Equity
1AMSET50-RA -0.82 -1.92 1.77 a1 8Bl 1.04 PEEANEEN 0.20 -0.38
China Equity
TMBCOF -2.17  -1.22 [ -4.21 [11.89724:68 538 17.56 0.15 -0.18
Global Equity
ONE-UGG -1.06  0.96 [=4.19 IZIS3NNISEA7N =458 471 0.10  0.10
Global Healthcare
K-GHEALTH 0.59 -0.60 1.72 1.66 62N -o0.11 a7SN 0.10 -0.06
Gold

TGOLDBULLION-H 0.31 o0.88 HOINGEEINGEEINIEEN 0.25 0.67 0.15 0.13

Note : *Annualized Return ~ Source : Morningstar (as of 31 July 2019)
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China Equity

WPhillipCapital

Your Partner in Investment

a a (% = =1 [ a o Y a (% a a (] 1 [ a (%
ﬂi%ﬁ’]u’]ﬁ‘]_lﬂ msu’ﬂ LAISEINLTENENUANABHUTILTNFUAIAINAUAN 10% ﬂﬂlﬂ‘uﬁ&lﬂﬂﬁ 3 LLﬂu@’]uLﬂﬁﬂﬂJﬂﬂigﬂ

A' [~4 Qs a' dy
TAIAZLFNLNUIUN 1 N8

Donald J. Trump & @realDonaldTrump - 1 d.a. w
..We look forward to continuing our positive dialogue with China on a

@)

comprehensive Trade Deal, and feel that the future betwesan our two countries
will be a very bright one!

Donald J. Trump @ @realDonaldTrump - 1 a8 v
during the talks the U.S. will start. on September 1st, putting a small additional
Tariff of 10% on the remaining 300 Billion Dellars of goods and products coming
from China into our Country. This does not include the 250 Billion Dollars already
Tariffed at 25%...

Donald J. Trump & @realDonaldTrump - 1 a.a v
.buy agricultural product from the U.S. in large quantities, but did not do sc.
Additionally, my friend President Xi said that he would stop the sale of Fentanyl to
the United States — this never happened, and many Americans continue to die!
Trade talks are continuing, and...

Donald J. Trump @ @realDonaldTrump - 1 a8, v
Qur representatives have just returned from China where they had constructive

@ talks having to do with a future Trade Deal. We thought we had a deal with China

three months ago. but sadly, China decided to re-negotiate the deal prior to
signing. More recently, China agreed to...

Source : Twitter

For Internal Use Only

v £ dl QI o = [ % dl v 1
“ATUTHNNURUIUNINALNIANAY UAIANN IF 1aganating
Wandannadni1281lLauIAs LSIARILSIFINITDNIN
'y Y o o v = ' 1 @ a4
AANAINITAINLAULALND 3 LADUNDY WALTIUNUA
1deland aulapndulanazvinnisiasanlug naunay
TN1709UNN LA HATHUNUNT AUANAINASTARUAN

o -V 1 & 1 v o [ og
INHATITUIUNINAINANT T wenty AUy
alsj a aa QSJ a % 1 a
wanaIni Uses1u1suna AU lanwadn wnazamnng
o 1 v 1 o |QI dgj 1 a da/ o U
[7ge Fentanyl Glmmamg% LA ldipe Rl N3
FNALNIAUINUIUNINTIAIANAY” “N1TLATATNITANAY
dapaniiusiell Feluszudnansiasan auigy azizaniiu
= QI d” = 1 a v o v = dl = = 1
NHANTIUAN 10% FERUAIRENAINAUNABENYAAT 3
v s QI = v o v [ % dl dl
LAUATUARAAT LAAZBNNNALAL TE 1WA WN 1 .8 uazh
AzlisINAUANINREY 2.5 waudunaaaN TN NLAL
A 25% AAUNTING
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ﬁuumué@ummé%ﬁuﬁ‘hfgﬁﬂ"lui'au 111 uam 7 umuﬁamaam%au%’gﬂ F91lsz a1 EUANS il NasINaU

o 1A ) . a @ Y N o v o 2
NNIFLNTNLLEIATLU (Currency Manipulation) L‘W’e)Lﬂuﬂ’liﬁl’ﬂ‘utmu’]Gl%‘ﬂ’]ﬁ‘l/l’]\‘m’n:mﬂuigﬂ qz19AU d

Donald J. Trump @ @realDonaldTrump - 17 $hius

China is intent on continuing to receive the hundreds of Billions of Dollars they
have been taking from the U.S. with unfair trade practices and currency
manipulation. So one-sided, it should have been stopped many years ago!

Donald J. Trump @ @realDonaldTrump - 17 d2Tu4

depress our workers' wages and harm our farmers’ prices. Mot anymore!
Donald J. Trump @ @realDonaldTrump - 17 Tl

Basad on the historic currency manipulation by China, it is now even more
China has always....

Donald J. Trump'ﬂ @realDonaldTrump - 21 @148
China dropped the price of their currency to an almost a historic low. It's called

® ® ® O

“currency manipulation.” Are you listening Federal Reserve? This is a major
violation which will greatly weaken China owver time!

Source : Twitter

For Internal Use Only

L

e

..used currency manipulation to steal our businesses and factories, hurt our jobs,

b

obvious to everyone that Americans are not paying for the Tariffs — they are being
paid for compliments of China, and the U.5. is taking in tens of Billions of Dollars!

W

NITNINNITAAIANTT aanunanITaliagalneseydnasil
n13RanTudianataviises Currency Manipulator WAZES
] = 4’ =
PIENUFBANN Congress  MULABUAAIAN BIUINAUTAY
NA19MIA39 Aukazanisy azina 1 1 lunisiasan
Uszfitszuan vnnluarusannasiuldnialuszazinan

o/

ﬂﬂﬂﬁﬁ’]@ﬁa‘/ﬂﬂ @WN’]?E]@O"]Lﬁ%ﬂﬂﬂ?ﬂﬂ?ﬂ’ﬁﬁﬂﬂﬂ?ﬁﬂu ?fJS\IVLﬂ
=K v 1) Y a o A v o o 1%
‘OQ‘VI’WVLNGLW_I?HW@ML?I’]‘]J??JQEIJZ\]\‘I"]WW]TWﬁ‘ﬁﬂﬂ@ﬁ‘iﬂ?ﬁsﬂ 1@

agi1919Am1 H91811ANTN AR U U INAUA L T TE AN R U

a
A

peuluATaealiun1ImMng9ATINNITAN
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RunEIUdaUAINIETALFgALUTaL 111 uan 7 uenusanaaalsanss avdssanunsuansnilnasinau

a 1 a ) . a @ v aay v o @ I
HNIFLNTNLLTIIATLUY (Currency Manlpulatlon) LW@L‘Lluﬂ"lﬁﬁ]'ﬂutmu”lﬁ]?ﬂ"l?ﬂ'\ﬁﬂﬁlﬂwﬂﬁﬁgﬂ ‘Qz'i_lx‘iﬂ‘l_lolﬁ

Source : BISNEWS (as of 5 August 2019)
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suIAITNANa9elsi (ECB) dndlnasansinanidaulainglunissygnulaunanisiuiadun 25 n.a. 7

NUNT Taaasamsinantiss IWwuugn 0.0% é’mmmmﬁﬂﬁuﬁﬁ 0.25% LAZAASIAANLUNUNINN -0.40%
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Aggressive Portfolio

Funds Previous(%) Current(%)
i ; TMBUSB 5 5
1AMSET50-RA | TMBCOF KFAFIX 15 20
20% 15%
UGIS-A 10 10
TGOLDBULLI
Satellite 35% ON-H 1AMSET50-RA 20 20
10%
: TMBCOF 15 15
ONE-UGG
AR TMBUSB 10% ONE-UGG 10 10
0,
20% 5%
K-GHEALTH 10 10
Satellite
Core Port (a471U522i2811) (amusxmﬁ'u-naw) TGOLDBULLION-H 15 10
Total 100 100

I'e dl o o [~ A dl 1 o o 2 v 2
" pafnanNdengeliussandniieslumeuntiiuniadnnistiuaaseaneauiuing neauiuan wazneyuiu
Tnavestaaiuas lurneineauiiuinauas newunasan uaznasyuamastiliuauaniias
a A o oo A & No y o gy N = ' o = o 2 @ o g
" dszaunaun nind wirsnfuaBidn@uAIRInauan 10% Yar 3 waudnuisayaniz TnaasBuAndun 1 n.e.4
" Juvenugeuriasgsrausngalusey 111 ugn 7 veaudensaanfaniyy sedsranunsuaniniueadnautinisiiunsnug
A . . dl (<1 & dd‘ o v o v
A1RU (Currency Manipulation) Wvaillun1saeulAuinsnisnianiisnaniye deau’ls
o d’j 1 o A dl 1
" FED szndangnssenideuluung uasuganinsnig QT AuAIuua lun1sLsesunaunIng1ANTENWN
a Aafag v o d” a dl o dl dl 1
= ECB 8xAAsansnenileulaung lunisdsrguulaunanisRuleadui 25 n.a. NEuNn IngA9IuIA9LAa1e9aUIAIs
nas aeglsfinnu suimnsdedtynakaunanaulaunanisRuluscazsall
= ﬂ\‘mqwmnmLmﬂmmmfmmuu 1N EU falsiianiiouds LL@“’ﬂ@‘LIN’]L@ﬁ‘ﬂ’]ﬂﬂ@\iﬂf}‘lﬂﬁwﬂﬂﬂi\mud
= Gwduideui wanesininls TGOLDBULLION-H 5% lWnTinesyu KFAFIX unu Imﬂmmmuﬂmwummmwu 35%
neauiiulng 20% nasuiinan 15% nasuiininauea 10% newuiuinaueastaaiuaf 10% LAzNoUNEIAT 10%
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Core Port Satellite

NAANUATIAITUNTEIZAU TMBUSB NBINUAUAY TMBCOF

KFSMART KFACHINA
K-CHINA

ﬂﬂﬂnuﬁlﬁ"]ﬂ’]iﬁﬁﬁ‘zﬂzﬂ@’m KFAFIX

TMBABF naInUUANLsEInA ONE-UGG
K-FIXEDPLUS PWIN

TMBGQG

nasuaTIEuialssng  UGIS-A
TMBGINCOME

nasnuiulne 1AMSET50-RA
BTP
JB25
SCBSETS50

NBINUNUNFNLERNULAS K-GHEALTH
BCARE
T-HEALTHCARE
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Your Partner in Investment

NAINUATIHITUY P eriipcapita

TMB Ultra - Short Bond Fund : TMBUSB

Fund Type Active Fund

TMBAM Dividend Policy No Dividend

eastspring
p Currency Risk Fully Hedged

- s luRuINawIAIg ATNENTIT] Wiss1Tmg AT Immzmnuﬁqmﬂuﬂ?zmﬁ
LaraInuluAglssinAnas

- Lﬁumnulumﬁmiﬁ'ﬁﬁuﬁumﬂmﬁmL%ﬁfazgq (High Credit Rating)

- fmﬁqmﬁ'mmﬁwﬁﬁuﬁﬂmnumnu (Portfolio Duration) 8£j3¥1319 3 tAaL - 11

For Internal Use Only

49



NAINUATIHITUY P eriipcapita
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- 2 Z o ulaunganguna
Fund Name Fund Code AMC RUKRINUATILIN/ATIAA LU o & oA o e Listed
: /SuTaAUanlUNR
Duration 3 LAaY - 1 1
TMB Ultra - Short Bond TMBAM .
_ _ TMBUSB 1/1 laiang 25/01/2559
nmnmﬂmwmﬂw& AULWHNY eastspring
Krungsri Smart Fixed Income L
- » . ¥ KFSMART KSAM 1,000/1,000 laiang 18/05/2559
NeN UL ANTIATANITNAIIANTN
LH Short Term Fixed Income Plus 0.9
- ¥ D LHSTPLUS LH Fund 1/1 laiang 29/03/2560
neulla uea 18T MI1ANINNITETAU NAR
Duration 1 - 31l
Krungsri Active Fixed Income L
- “ ¥ KFAFIX KSAM 2,000/2,000 laiang 21/10/2559
neauiangarsueANNATI81IUN
TMB Aggregate Bond TMBAM L
- . TMBABF 1/1 laiang 07/07/2557
nawuilanmsing sulwyad eastspring
K Fixed Income Plus -
K-FIXEDPLUS K-Asset 500/500 laiang 02/08/2560

neauitlawe ns1ansull waa
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1 A.M. SET 50 Fund : 1AMSETS50

Fund Type Active Fund
y\e Dividend Policy Auto Redemption

1 |

- aevuluiiu 25-30 1Emnatlu SET50 Index @ifluiiuaunaugninismiulsnlém

- 1flu Active Fund NiAiuA1sssnilanlunisizunsdannisaindinasyulssinnipeniy
- NAINUANNIINATINNARDLUNUIANINNINATHENE waTHANEUHIUNAING

v 1 Y o c 1 a v v dl” v
- nasuiiulnerualunazlffurlsslamivanssaanaudinunmadiulne
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- & & o ulaunadnailuna
Fund Name Fund Code AMC RuamuATILIn/Asenn bl o & a o e Listed
: /SuTaAUanlUNR
1 AM. SET 50 Tadane
- . = 1AMSET50 ONEAM 1,000/1,000 27/11/2546
ﬂmnul,ﬂma‘a‘mml,@wﬁm 50 / Auto Redemption
Bualuang Top - Ten 1.0
o BTP BBLAM 500/500 adang 07/10/2537
ne U AtauaenAnG
Phatra Active Equity 1.0
o . PHATRA ACT EQ PHATRA 1,000/1,000 Taiane 22/09/2554
nemnuilasing udniin 8adm
Phatra Dividend Equity ,
T PHATRADIVIDEND  PHATRA 100/100 anetfung 21/06/2555
ney U Asing ALAUA BAIR
Principal Equity Dividend Income anetfuna / lalans
A T PRINCIPAL iDIV PRINCIPAL 1,000/1,000 29/05/2555
NB UL ANTUTING BAR ALLALA BUAN / Auto Redemption
Passive Fund
SCB SET50 Index .
- - . SCBSET50 SCBAM 1,000/1,000 laiangl 19/10/2554
nayuitla newadiae SET50 INDEX
TMB SET50 TMBAM »
- TMB50 11 laians 29/03/2544
naanuitlanuslne SET50 eastspring
JB25 TMBAM .
_ JB25 1/1 laiang 09/09/2547
nemnuitla JUMBO 25 eastspring
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Thanachart Low Beta Fund : T-LowBeta

e 4 Fund Type Smart Beta
uan.suuia
oemotac:raod Dividend Policy No Dividend

- AU UHUNEAT Beta 1AW 1 n15inaenuimanuiismauiiasndi SET Index
- doaanANEUNILIRINaSA 1A Tailananaliusiad Aazastiagninaane
LALHAAANAUSUANTIY AazautiagNINnaALTULALQTL

For Internal Use Only
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Nasvuuulng Low Volatility / Low Beta

WPhillipCapital

Your Partner in Investment

Fund Name

Thanachart Low Beta

neay ULl AsUTIR Low Beta
Phatra Smart Minimum Volatility
neitlasing aniiv ADNARYCET
LH Strategy Equity
newuidla uea 1ee aunsiia aeRn

TMB Thai Mid Small Minimum Variance
neyutlaidnd Thai Mid Small Minimum Variance

K Minimum Volatility Quantitative Equity
naauitlawe Ailsin Taands funu

For Internal Use Only

Fund Code

T-LowBeta

PHATRA SMART MV

LHSTRATEGY

TMBTMSMV

K-MVEQ

AMC

Thanachart

PHATRA

LH Fund

TMBAM

eastspring

K-Asset

RuaeuAsIus/Asanall

1,000/1,000

1,000/1,000

171

11

500/500

wlaunaanaluna

/SUTaAURATUNR

laiang
A8 UNg

laiang

laiang

lajanel

Listed

29/03/2555

23/03/2559

08/03/2560

26/09/2559

21/07/2559
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NBIYIUNUARIVITNNINELAS REITs P ehiipcapia

Phatra Property Sector Fund - Dividend : PHATRA PROP-D

Fund Type Active Fund

Phat]”a Dividend Policy Dividend

Asset Management

Currency Risk Managed Hedged

- awulunannintdnat lunnongaanssnadaniaunine (Property Sector) 19U LAz
fNgLszmA (R9Alls) [ aesyulunisasuaanasusanadIniauning vise
winanFadaaanianinanisasuluadiuisunine (REITs) yiga Infrastructure fund
PaglunuananangsNadIuBunIne vsa uaasizEnannziiaunagnielfivion
gRANNIINDAINTTNNINE 1T]1AU

- nnzdmiutinasunfiasnisianatunuluglaasRuiTunaatineasinane
= o o dl o o rdl = 9/dl 1 % ° 1 o

- HANEURIUAT WWasanuanninen il asuinalinAeuinasinane uazluifunny
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TMB China Opportunity Fund : TMBCOF

Fund Type Feeder Fund

TMBAM Dividend Policy No Dividend
eastspring

namuﬁ:u%'u WPhillipCapital

Currency Risk Managed Hedged

- mnu‘luﬂmnu UBS (Lux) Equity Fund - China Opportunity (USD)

- a9 luUNgN New China Economy @eaanadadliiiunisaiiuuleuiezesiyuig
dl Y 1 1 a 1 = 1 a c 1 "
aeliun nanatlnaiina nguwmaTuladl naunisRulnuund uazngunisunwnel

- 1¥3sn1sAn@aanEmuUy Bottom-Up Tneldiladenugiuiunan uaziinuey
v Aa Y QI dl Y KR A v
UnawAsziviestundnnenanis i
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NBINURUAY

Fund Name

TMB China Opportunity
ﬂ'mnuﬁm}mﬂv}ﬂ China Opportunity

Krungsri China A Shares Equity
neauitlangeds lau e uasapam

K China Equity
nasuitlae o funu

Aberdeen China Gateway
a o 1 e '3
neauitla aruedau laun innid fug

For Internal Use Only

Fund Code

TMBCOF

KFACHINA

K-CHINA

ABCG

AMC Master Fund
TMBAM UBS (Lux) Equity Fund - China
eastspring Opportunity (USD) Class I-A1-acc
UBS (Lux) Investment SICAV - China A
KSAM
Opportunity (USD) Class P-acc
Fidelity China Focus Fund (Fidelity
K-Asset
Funds) A-DIST-USD
Aberdeen Aberdeen Global - Chinese Equity Fund

NURMNUATIUEN

IaFadmlal

1/1

2,000/2,000

500/500

10,000/10,000

WPhillipCapital

Your Partner in Investment

ulainaanaifuna
/SUTaAURRTUNR

laiangs

laianss

ATUNA

aiane]

Listed

13/10/2557

07/03/2561

04/11/2552

09/09/2552
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nasnuiulaLte wildwn Tasangilu P ehiipcapia

Q Your Partner in Investment

Principal Asia Pacific Dynamic Income Equity Fund : PRINCIPAL APDI

Fund Type Feeder Fund
Dividend Policy No Dividend

Currency Risk Managed Hedged

- 2991 lUNBIY1 CIMB-Principal Asia Pacific Dynamic Income Fund

- nszananisasnulllunguilssmaemau @i (ldsandszmagilv) iy dasns dedlils
a = = % o a = < P4
BULAL DRALATAL AN IR wazAu sy

v 09/ % 1 a a = = [~ =)

- naaulviminnisaauludesns &Alds auny wazaasmnaia WlunFs

- WHNzduFuNInszanaAnNla Inaaridndaunisasululssmangy Developed
Countries #28l (A4A1T LATARRLATIAL)

For Internal Use Only 58



nasuuuiasde wildwn laisonailu

Q

Fund Name

Principal Asia Pac Dynamic Inc Eq
a a a a IS aa a
nanutlansud i i wliin lauidin
BUAN
TMB Asian Growth Leaders
nayuitlaninsing Asian Growth Leaders

Aberdeen Asia Pacific Equity

£
a

a el = aa|  a A
newuwitle aluefau LTy wlTWA 8A35

Bualuang Asia Equity
nawuitlntianansijuieds

For Internal Use Only

Fund Code

PRINCIPAL
APDI

TMBAGLF

ABAPAC

B-ASIA

AMC

PRINCIPAL

TMBAM

eastspring

Aberdeen

BBLAM

Master Fund

CIMB-Principal Asia Pacific Dynamic

Income Fund

BGF Asian Growth Leader Fund (USD)
Class A2 Acc

Aberdeen Pacific Equity Fund

Invesco Asian Equity Fund (USD)
Class C (AD)

NURMNUATIUEN

IaFadmlal

5,000/5,000

11

10,000/10,000

500/500

WPhillipCapital

Your Partner in Investment

ulainaanaifuna
/SUTaAURRTUNR

aianel

aiane]

laianss

aianel

Listed

11/09/2555

30/10/2557

25/08/2548

02/04/2558
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One Ultimate Global Growth Fund : ONE-UGG

Fund Type Feeder Fund

Qy\e Dividend Policy No Dividend

Currency Risk Managed Hedged

naanuRulnauas P eriipcapita

- 2991 luNBIYU Baillie Gifford Long Term Global Growth Fund Class B Acc.
= v a 1 v 1% aI/ 1 0 o
- nasyuiulsinalunsasuluiuiuinaualun Tnaaunmamuiulavialanldania
(Unconstrained Global Equity Strategy) LaznayUNANHULN19a39 WA [{Taa1s
UaeAdy iaauianasn
- lszlemiann Mega Trend Nazifntuluauanuazmsunisldainaeqiiisina
- A9 ULLL High Conviction (a9%)1 1WAt 30-60 11)
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naauRulnauas

Fund Name

ONE Ultimate Global Growth
nasuitlnazsns damun Tnauea Ineds

Phillip World Innovation
nasuilaiadlidasauluadu

TMB Global Quality Growth
neyuiElaninsne Global Quality Growth

LH Global Equity
newuitla ues 1wt Inaues aA3H

Principal Global Opportunity

(2
o

neauitlansudivg Tnauaa sanwaiyiia

Phatra Global New Perspective

naauitlanng Tnauea 9 wadanlniin

For Internal Use Only

Fund Code

ONE-UGG

PWIN

TMBGQG

LHGEQ

PRINCIPAL
GOPP

PHATRA GNP

AMC

ONEAM

PAMC

TMBAM

eastspring

LH Fund

PRINCIPAL

PHATRA

Master Fund

Baillie Gifford Long Term Global Growth
Fund (USD) Class B

ARKK Innovation ETF
ETFMG Prime Cyber Security ETF
First Trust Nasdaq Cybersecurity ETF
ETFMG Video Game Tech ETF
ETFMG Alternative Harvest ETF

Wellington Global Quality Growth Fund
(USD) Class S Accumulating Unhedged

T. Rowe Price SICAV - Global Focused
Growth Equity Fund (USD) Class |

Morgan Stanley
Investment Funds Global Opportunity

Capital Group New Perspective Fund
(USD) Class Z

NURMNUATIUEN

IaFadmlal

5,000/1,000

5,000/1,000

11

5,000/5,000

5,000/5,000

100/100

WPhillipCapital

Your Partner in Investment

ulainaanaifuna

/SUTaAURRTUNR

laiangs

laiane

laianss

laianss

aianel

laiangs

Listed

04/02/2559

08/10/2561

23/03/2558

25/07/2561

23/05/2560

04/12/2558

61



Your Partner in Investment

NBIUNULATIAT1INUTIU (InaLaq) P ehiipcapia

TMB Global Infrastructure Equity Fund : TMBGINFRA

Fund Type Active Fund

TMBAM Dividend Policy No Dividend

eastspring
p Currency Risk Managed Hedged

- 2991 1UNBINU Lazard Global Listed Infrastructure Equity Fund Class |

- nesuiuleunglunsauluiulasaeiugwinlan Inaduiuninisasuinly
sveizeng NANwnzluliu Defensive ANEUNIWAN uazllinanaungendn{uila

- winngduiunisamulutaiiAsegialaniuuaiunaracaafans wazna1nliuiaay
ATFAOIATLR

- FRLNNAANUNITNNANLIALA A1ANITTUAN 1T AUINTIW VN N19A21 70 W 48
viraineniuanssndling i i Usziln viedefing naanunan 1a« s
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NasnuuUlnaLaa L@anwLAs P ehiipcapia

K Global Healthcare Equity Fund : K-GHEALTH

Fund Type Feeder Fund
Dividend Policy Dividend

Currency Risk Managed Hedged

- 2991 1UNBINU JPMorgan Funds - Global Healthcare Fund, Class A Acc

- NBUNITANENI9A U IUINIA Healthcare Tneiiunantias] 1w inalulagdanin
(Biotechnology), #angninenlsmnsamndanssn(Pharmaceutical), NARAUTN
NITLANELAZLIEINIINNATUGUNIN ?ﬁlmmnumwmﬂ?uzﬁvmmﬂwmmﬂ'faﬂjvlﬁmu
anuN190d InElARNIAINUAINLILIL Bottom-up (f1aqifis Overweight ngal Biotech)

lszlamiann Mega Trend dennfigeengfiazifaduluewnas

- WlAFUNAN TN IALIAINANAIATINNINNITAY

For Internal Use Only 63



NasnuuulnaLaa L@anLAs P ehiipcapia

Your Partner in Investment

RuamuAsawsn | wlaviganaiiuna
Fund Name Fund Code AMC Master Fund & o o & a o e Listed
/asannly /SUTaAUDALUND

K Global Healthcare Equity Fund JPMorgan Funds - Global Healthcare

- e e K-GHEALTH K-Asset 500/500 CRTITT 26/11/2557
nawuilawg Inauea laaiag funu Fund, Class A Acc
Krungsri Global Healthcare Equity Fund JPMorgan Funds - Global Healthcare .
- - v oo 2  KFHEALTH-A KSAM 2,000/2,000 laiang 02/02/2561
nmnmﬂmng‘qm InavealaasuATaAIR Fund, Class A Acc
Bualuang Global Health Care Fund Wellington Global Health Care Equity .
o e . . BCARE BBLAM 500/500 laiang 29/08/2550
ﬂ'ﬂQ‘VlLLL‘]JQUQM@Q\?Iﬂ@U’ﬂ@LEﬂﬁLLﬂ? Fund

Thanachart Global Healthcare Fund

_ . T-Healthcare Thanachart Janus Global Life Sciences Fund 1,000/1,000 laiang) 06/07/2558
newuilasutainauesasuag
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