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WHAT IS IT?

• Proof of Work versus Proof of Stake 

• Public versus Private 

• Smart Contracts
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Data is authenticated  
by source, processed by smart 

contracts.  A will always equal B,  
and you don’t need to trust A.

Trustless Data

WHAT DOES IT DO? 

Information can never change, only  
be appended.  Chain of custody on 

blockchain.

Immutable History

Blockchain and smart contracts are  
held by multiple parties.  Redundancy 

and certainty. 

Distributed Information
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WHY DOES IT MATTER? 

• Ledger provides auditable trail of all activity 

• Registry provides ownership, encumbrance 
and chain of custody 

• Exchange provides a way to move assets 
without friction
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SECURITIZATION
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ADDING A MEMBER Smart Contract
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ORIGINATING A LOAN Smart Contract
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RECEIVING PAYMENTS Smart Contract
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TRADING LOANS Smart Contract
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FINANCING LOANS Smart Contract
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SECURITIZING LOANS Smart Contract
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VALUE PROPOSITION

150 – 200+ bps on $3 Trillion USD Annual = $45 - $60+ Billion TAM 
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LARGER OPPORTUNITY
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WHAT ABOUT TOKENS?

We aren’t fans of tokenizing this…
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WHAT ABOUT TOKENS? Smart Contract

But we do like Hash (and other security) tokens…
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