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SHARES CAPITAL >
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" Mr. Ali Husein Abu-Ragheb 1 22.07.2003 45000 US$ 50.600,00 x
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Certificaie No. 1 Number of shares: 457000 o

=

JAAR INVESTMENT LTD. >

™

Incorporalvd undet e Infernational Business Companies Act
{Cap 291) of the Brltish Virgin Istaids

AUTHORISED CAPITAL: US$ 50.000,00
Divided into 50.000 shares wilh a par value of US$ 1,00 each

This is to certify that Mr. Ali Husein Abu-Ragheb is entitled to FORTY FIVE THOUSAND (45°000) shares of US$

1,00 each in the above named company, subject lo the Memorandum and Asticles of Association of the said company.

IN WITNESS WHEREOF the Company fias anthorised (his cerlificate to be issued this 22™ day of July, 2003.
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