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22" December, 2010.

Messrs,

ASSOCIATED TRUSTEES LIMITED OF NEVIS (ATL)
Henville Building Prince Charles

St. Charlestown, Nevis

West Indies

Dear Sirs:

Further to your request, we proceeded to conduct the search of the above mentioned company in the
Panamanian Public Registry, and we inform you the following:

Name of the company: HUGHSON MANAGEMENT INC,

Registration Data:

The company was incorporated by means of Public Deed No. 9680 of 7% June, 2006 of Fifth Notary
Public of the Notarial Circuit of Panama and recorded at Microjacket: 528828 Document: 965542 on 1 yad
June, 20086.

Main Objects: Investment

Capital: That it's authorized share capital consists of US$ 10,000.00 divided in 100 nominative or hearer
shares of a nominal par vaiue of US$100.00

Domicile: Panama, Republic of Panama.
Duration: Perpetual

Directors and Officers:

ARZU ALIYEVA - Director/President
LEYLA ALIYEVA - DirectorfTreasurer
OLIVIER MESTELAN - Director/Secretary
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Legal Representative: Not recorded

Registered Agent: MORGAN & MORGAN
With address at:

53" Street, Marbella, Panama Rep. of Panama
Telephone No. (607)265-7777

Email address: info@merimor.com

Search at Ministry of Economy and Finance: This company is in good standing with the Panamanian
Government regarding franchise payments, surcharges and governmental fine until 2010.

If you require further services or assistance, please do not hesitate to contact us again.

Yours sincerely,

MF LEGAL SERVICES

Josette Rpquebert
Attorney-at-Law
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