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Noble Energy: 3b barrels oil potential in
Levant Basin

22/05/2014, 15:36 Globes' correspondent

There is also a potential 4 TCF more gas in addition to discovered fields.

Leviathan and Tamar partner Noble Energy Inc. (NYSE: NBL) estimates that its licenses in
the Levant Basin potentially have three million barrels of oil as well as four trillion cubic feet
(TCF) of natural gas on top of its discoveries at Tamar, Leviathan and Cyprus's Block 12. It
made the estimate at a UBS oil and gas conference on Wednesday.

Commenting on the cancellation of the farm-out of 25% of Leviathan to Woodside
Petroleum Ltd. (ASX: WPL) for $2.71 billion, Noble Energy chairman and CEO Charles
Davidson said that since the negotiations began two years ago, there have been significant
changes in Leviathan's development plan. The appearance of markets in countries in the
region to which gas can be delivered by pipeline has pushed off the need to build an
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liquefied natural gas (LNG) plant to the second stage of Leviathan's development. "Although
we were unable to reach a deal with Woodside, we're continuing to move forward with our
partners and the Israeli government in the development plan for this world-class field for
the good of the stakeholders," he said.

Noble Energy is partnered with Delek Group Ltd. (TASE: DLEKG), controlled by Yitzhak
Tshuva, in Tamar, Leviathan, and Block 12. Isramco Negev 2 LP (TASE: ISRA.L) and Alon
Natural Gas Exploration Ltd. (TASE: ALGS) are also partners in Tamar, and Ratio Oil
Exploration (1992) LP (TASE:RATI.L) is the third partner in Leviathan.

Published by Globes [online], Israel business news - www.globes-online.com - on May 22, 2014

© Copyright of Globes Publisher Itonut (1983) Ltd. 2014

FROM THE WEB by TaboolaSponsored Content

5 Signs You'll Get Cancer
Newsmax

88 Year Old Yoga Teacher Shares Her Secret To Never Endin…
Athletic Greens

8 Celebs Who Have Severe Illnesses
PressroomVIP

A Little Known Way to Pay Off Mortgage
Bills.com

Pay Off Your Credit Card Balance Faster Using This One Trick
Next Advisor Daily

Little Known Way To Pay Off Mortgage
LendingTree

http://www.delek-group.com/
javascript:viewInstrument('1084128',45,'EN')
javascript:viewInstrument('232017',45,'EN')
javascript:viewInstrument('1117688',45,'EN')
javascript:viewInstrument('394015',45,'EN')
http://www.globes-online.com/
http://www.taboola.com/en/popup?template=colorbox&taboola_utm_source=jmg-globesenglish&taboola_utm_medium=bytaboola&taboola_utm_content=thumbs-2r:below-main-column:
http://www.taboola.com/en/popup?template=colorbox&taboola_utm_source=jmg-globesenglish&taboola_utm_medium=bytaboola&taboola_utm_content=thumbs-2r:below-main-column:
http://www.newsmaxhealth.com/MKTNews/Brownstein-cancer-video-documentary/2013/02/11/id/489887?promo_code=12729-1&utm_source=taboola&site=jmg-globesenglish
http://health1st.com/2013/11/1-yoga-instructors-secret-behind-limitless-energy?utm_source=taboola&utm_medium=jmg-globesenglish
http://www.pressroomvip.com/8-celebs-who-have-severe-illnesses/?utm_source=taboola&utm_medium=jmg-globesenglish
http://www.bills.com/the-home-refinance-plan-banks-dont-want-you-knowing/?utm_source=taboola&utm_adgroup=desktop_blog&utm_term=Little_Egg10_desktop&utm_medium=jmg-globesenglish
http://www.nextadvisor.com/blog/2014/06/30/pay-interest-2016/?kw=tbla_dsk_pni16dlyxee61&&site=jmg-globesenglish
http://adfarm.mediaplex.com/ad/ck/18916-133472-51118-42


8/4/14, 10:55 PMGlobes English - Noble Energy: 3b barrels oil potential in Levant Basin

Page 3 of 3http://www.globes.co.il/en/article-noble-energy-3b-barrels-oil-potential-in-levant-basin-licenses-1000940673

MORE FROM GLOBES

YOU MAY ALSO LIKE
Warren Buffett Reveals How Anyone With $40
Co… (The Motley Fool)

Better Think Twice About That Mortgage
Payment (Bills.com)

Classic golf mistake amateurs make at the tee 
(Hank Haney University)

Child Celebs Who Grew Up and Turned Out to
Be Goo… (PressroomVIP)

Tiny House: Have Home, Will Travel? (Realtor.com)

Mobileye set to raise $600m on NYSE - Globes
English

Start-ups require innovative marketing
strategies - Globes En…

Pelephone follows Cellcom, Partner with 4G
network - Globe…

US Congress approves $225m Iron Dome
emergency aid - Globes En…

Israel Chemicals CEO: Sheshinski will cost us
NIS 7b - Globes English

by TaboolaPromoted Content

http://www.fool.com/ecap/the_motley_fool/homerun-warren-buffett-tells-you-how-to-turn-40-2/?paid=7283&psource=esatab7410860008&waid=7284&wsource=esatabwdg0860008
http://www.onesmartpenny.com/landers/pages/mortgage-refinance.html?utm_source=taboola&utm_medium=%7Bsite%7D&utm_term=Egg10_BetterThinkTwice&utm_medium=jmg-globesenglish
http://scout.golferstrust.com/scout/base.php?c=33&key=10e5d4b2f54ff3d3fc27c4ce6d6d086c&utm_source=Taboola&utm_medium=CPC&utm_content=text-15a-HH-02-01-cgm&utm_campaign=HH-Taboola-US
http://www.pressroomvip.com/child-celebs-who-grew-up-and-turned-out-to-be-good-looking/?utm_source=taboola&utm_medium=jmg-globesenglish
http://www.realtor.com/news/tiny-house-home-will-travel/?cid=syn_taboola_0214_rss_uh-01
http://www.globes.co.il/en/article-mobileye-set-to-raise-600m-on-nyse-1000959720
http://www.globes.co.il/en/article-start-ups-require-innovative-marketing-strategies-1000959943
http://www.globes.co.il/en/article-pelephone-follows-cellcom-partner-with-4g-network-1000960293
http://www.globes.co.il/en/article-us-congress-approves-225m-iron-dome-emergency-aid-1000959905
http://www.globes.co.il/en/article-israel-chemicals-ceo-sheshinski-will-cost-us-nis-7b-1000960309
http://www.taboola.com/en/popup?template=colorbox&taboola_utm_source=jmg-globesenglish&taboola_utm_medium=bytaboola&taboola_utm_content=text-links-2col:below-main-column-2nd:
http://www.taboola.com/en/popup?template=colorbox&taboola_utm_source=jmg-globesenglish&taboola_utm_medium=bytaboola&taboola_utm_content=text-links-2col:below-main-column-2nd:

