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this section, the Director, Martinsburg
Computing Center, may grant an
extension of time not exceeding 30 days
in which to furnish such statements.
The application must be addressed to
the Director, Martinsburg Computing
Center, and must contain a full recital
of the reasons for requesting the
extension to aid the Director in
determining the period of the extension,
if any, that will be granted. Such a
request in the form of a letter to the
Director, Martinsburg Computing
Center, signed by the applicant will
suffice as an application. The
application must be filed on or before
the date prescribed in paragraph (e)(1)
of this section.

(3) Last day for furnishing statement.
For provisions relating to the time for
performance of an act when the last day
prescribed for performance falls on
Saturday, Sunday, or a legal holiday, see
section 7503 and § 301.7503–1 of this
chapter (Regulations on Procedure and
Administration). (f) Penalty. For
provisions relating to the penalty for the
failure to furnish a statement under this
section, see section 6722.

(g) Effective date. This section is
effective for payee statements due after
December 31, 1995, without regard to
extensions. For the substantially similar
statement mailing requirements that
apply with respect to forms required to
be filed after October 22, 1986, and
before January 1, 1996, see Rev. Proc.
84–70 (1984–2 C.B. 716) (or successor
revenue procedures). See § 601.601(d)(2)
of this chapter.

Par. 3. Section 1.6044–5 is revised as
follows:

§ 1.6044–5 Statements to recipients of
patronage dividends.

(a) Requirement. A person required to
make an information return under
section 6044(a)(1) and § 1.6044–2 must
furnish a statement to each recipient
whose identifying number is required to
be shown on the related information
return for patronage dividends paid.

(b) Form, manner, and time for
providing statements to recipients. The
statement required by paragraph (a) of
this section must be either the official
Form 1099 prescribed by the Internal
Revenue Service for the respective
calendar year or an acceptable substitute
statement. The rules under § 1.6042–4
(relating to statements with respect to
dividends) apply comparably in
determining the form of an acceptable
substitute statement permitted by this
section. Those rules also apply for
purposes of determining the manner of
and time for providing the Form 1099 or
its acceptable substitute to a recipient
under this section. However, each Form

1099 or acceptable substitute statement
required by this section must be
furnished on or before January 31 of the
following year, but no statement may be
furnished before the final payment has
been made for the calendar year.

(c) Penalty. For provisions relating to
the penalty for the failure to furnish a
statement under this section, see section
6722.

(d) Effective date. This section is
effective for payee statements due after
December 31, 1995, without regard to
extensions. For the substantially similar
statement mailing requirements that
apply with respect to forms required to
be filed after October 22, 1986, and
before January 1, 1996, see Rev. Proc.
84–70 (1984–2 C.B. 716) (or successor
revenue procedures). See § 601.601(d)(2)
of this chapter.

Par. 4. Section 1.6049–6 is amended
by:

1. Revising the section heading.
2. Removing the language ‘‘section

3451’’ and adding ‘‘section 3406’’ in
each of the following locations:

a. Paragraph (a), second sentence.
b. Paragraph (a), third sentence.
c. Paragraph (a), fourth sentence.
3. Removing the language ‘‘section

3451’’ and adding ‘‘section 3406’’ in
each of the following locations:

a. Paragraph (b)(1)(ii).
b. Paragraph (b)(2)(ii).
4. Adding paragraph (e).
5. Removing the authority citation at

the end of the section.
The revision and additions read as

follows:

§ 1.6049–6 Statements to recipients of
interest payments and holders of
obligations for attributed original issue
discount.

* * * * *
(e) Statements to recipients—(1)

Requirement. A person required to make
an information return under section
6049(a) and § 1.6049–4 must furnish a
statement to each recipient whose
identifying number is required to be
shown on the related information return
for interest or original issue discount
paid or accrued.

(2) Form, manner, and time for
providing statements to recipients. The
statement required by paragraph (e)(1)
of this section must be either the official
Form 1099 prescribed by the Internal
Revenue Service for the respective
calendar year or an acceptable substitute
statement. The rules under § 1.6042–4
(relating to statements with respect to
dividends) apply comparably in
determining the form of an acceptable
substitute statement permitted by this
paragraph (e). Those rules also apply for
purposes of determining the manner of

and time for providing the Form 1099 or
its acceptable substitute to a recipient
under paragraph (e)(1) of this section.
However, with respect to original issue
discount, the Form 1099 or acceptable
substitute statement required by
paragraph (e)(1) of this section must
show the aggregate amount of original
issue discount includible in the gross
income by the recipient for the calendar
year with respect to the obligation
(determined by applying the rules of
§ 1.6049–4(b)(2)), and the amount, serial
number, or other identifying number of
each obligation with respect to which a
return is being made. With respect to
interest or original issue discount, the
Form 1099 or acceptable substitute
statement required by paragraph (e)(1)
of this section must be furnished to the
recipient on or before January 31 of the
year following the calendar year for
which the return under section
6049(a)(1) was required to be made.

(3) Penalty. For provisions relating to
the penalty for the failure to furnish a
statement under this section, see section
6722.

(4) Effective date. This paragraph (e)
is effective for payee statements due
after December 31, 1995, without regard
to extensions. For the substantially
similar statement mailing requirements
that apply with respect to forms
required to be filed after October 22,
1986, and before January 1, 1996, see
Rev. Proc. 84–70 (1984–2 C.B. 716) (or
successor revenue procedures). See
§ 601.601(d)(2) of this chapter.

Par. 5. Section 1.6050N–1 is added to
read as follows:

§ 1.6050N–1 Statements to recipients of
royalties.

(a) Requirement. A person required to
make an information return under
section 6050N(a) must furnish a
statement to each recipient whose name
is required to be shown on the related
information return for royalties paid.

(b) Form, manner, and time for
providing statements to recipients. The
statement required by paragraph (a) of
this section must be either the official
Form 1099 prescribed by the Internal
Revenue Service for the respective
calendar year or an acceptable substitute
statement. The rules under § 1.6042–4
(relating to statements with respect to
dividends) apply comparably in
determining the form of the acceptable
substitute statement permitted by this
section. Those rules also apply for
purposes of determining the manner of
and time for providing the Form 1099 or
its acceptable substitute statement to a
recipient under this section.

(c) Penalty. For provisions relating to
the penalty for failure to furnish a


