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representatives, and the respective
successors and assigns of each.

D. “Teepak” means Teepak
International, Inc., and its predecessors,
subsidiaries, divisions, groups and
affiliates controlled by Teepak
International, Inc. and its respective
directors, officers, employees, agents,
and representatives, and the respective
successors and assigns of each. The
definition of “Teepak’ specifically
excludes Devro International plc, Devro
Inc., and Devro Canada. For purposes of
Parts VII and VIII of this Order, after the
Acquisition, Teepak will be regarded as
part of Respondent Devro International
plc.

E. “Respondents’ means Devro
International plc and Devro Inc.

F. “Acquisition” means the proposed
acquisition by Devro International plc of
the outstanding voting securities of
Teepak International, Inc.

G. “‘Assets To Be Divested’” means:

1. All assets related to the collagen
sausage casings business of Devro Inc.
and Devro Canada, including, but not
limited to:

a. All production and finishing
facilities, plant, and equipment of Devro
Inc., including the plant located at
Somerville, New Jersey, and, wherever
located, all machinery, fixtures,
equipment, kitchen facilities, laboratory
testing equipment and facilities,
research and development facilities and
programs, vehicles, transportation
facilities, furniture, tools and other
tangible personal property, customer
lists, vendor lists, catalogs, sales
promotion literature, advertising
materials, technical information, and
management information systems;

b. All production and finishing
facilities, plant, and equipment of Devro
Canada, including the plant located in
Markham, Ontario, Canada, and,
wherever located, and to the extent they
exist, all machinery, fixtures,
equipment, kitchen facilities, laboratory
testing equipment and facilities,
research and development facilities and
programs, vehicles, transportation
facilities, furniture, tools and other
tangible personal property, customer
lists, vendor lists, catalogs, sales
promotion literature, advertising
materials, technical information, and
management information systems;

c. All intellectual property, including
product and process patents, patent
rights, patent improvements, process
improvements, trademarks, service
marks, copyrights, technology,
knowhow, basic research, trade secrets,
goodwill, or trademarks that Devro Inc.
or Devro Canada use, license, have
rights to, or otherwise have an interest
in; provided, however, that Devro

International may retain all rights to the
trademark DevrotU, tradename ‘“‘Devro”,
and the stylized letter “D"’;

d. All Devro Inc. and Devro Canada
inventory and storage capacity;

e. All rights, titles, and interest in and
to real property owned or leased by
Devro Inc. and Devro Canada, together
with all appurtenances, licenses, and
permits;

f. All rights, titles, and interests in
and to contracts entered into in the
ordinary course of business between
Devro Inc. and Devro Canada with
customers, suppliers, sales
representatives, distributors, agents,
personal property lessors, personal
property lessees, licensors, licensees,
consignors, and consignees;

g. All rights of Devro Inc. and Devro
Canada, under warranties and
guarantees, express or implied;

h. All books, records, and files of
Devro Inc. and Devro Canada;

i. All items of prepaid expense to
Devro Inc. and Devro Canada; and

2. From Devro International plc:

a. On a non-exclusive basis, with no
right to sub-license to a third party, all
rights to any information or intellectual
property relating to Devro International
(but not any information or intellectual
property of Teepak in existence at the
time of the Acquisition) in development
or already developed by Devro
International at the time of the
divestiture, plus all enhancements,
improvements or perfections thereof
within twenty-four (24) months of the
divestiture, including information or
intellectual property relating to product
and process patents, patent rights,
patent improvements, technology,
knowhow, basic research, or trade
secrets regarding any research and
development programs or activities,
wherever located, to the extent that such
information or intellectual property
relate to the manufacture, finishing,
distribution, or sale of collagen sausage
casings; and

b. All additional tangible and
intangible assets of Devro International,
wherever located, reasonably necessary
to enable the acquirer of the Assets To
Be Divested to manufacture, finish,
distribute, and market collagen sausage
casings in substantially the same
manner, quality, and quantity achieved
by Devro Inc. and Devro Canada prior to
the divestiture, other than any tangible
or intangible assets of Teepak in
existence at the time of the Acquisition.

H. “Excluded Assets” means the
following entities: Devro Limited, Devro
Holdings Limited, Devro Pty Limited,
Devro BV, Devro Asia Limited, Devro
GmbH, and Devro KK, and Teepak and
its tangible and intangible assets in

existence at the time of the Acquisition.
The term “Excluded Assets” does not
include (that is, the following assets are
not Excluded Assets) specifically
identifiable tangible and intangible
assets of these excluded entities (other
than those of Teepak at the time of the
divestiture) related to the manufacture
and finishing of collagen sausage
casings.

I. “Commission’ means the Federal
Trade Commission.

It is further ordered That:

A. Within three (3) months of the date
the order becomes final, Respondents
shall divest, absolutely and in good
faith, at no minimum price, the Assets
To Be Divested.

B. The purpose of the divestiture of
the Assets To Be Divested is to ensure
the continued use of the Assets To Be
Divested as a viable, competitive, and
independent business, in the same
business in which the Assets To Be
Divested are engaged at the time of the
Acquisition, and to remedy the
lessening of competition resulting from
the Acquisition as alleged in the
Commission’s Complaint.

C. The proposed acquirer shall not be
a firm that has been engaged in the
manufacture of collagen sausage casings
for sale, other than to itself, in the
United States.

D. The Assets To Be Divested shall be
divested only to an acquirer that
receives the prior approval of the
Commission and only in a manner that
receives the prior approval of the
Commission.

It is further ordered That:

A. If Respondents have not divested
the Assets To Be Divested, absolutely
and in good faith, with the
Commission’s prior approval, within
three (3) months of the date this Order
becomes final, the Commission may
appoint a trustee to divest the Assets To
Be Divested. In the event that the
Commission or the Attorney General
brings an action pursuant to section 5(1)
of the Federal Trade Commission Act,
15 U.S.C. 45(1), or any other statute
enforced by the Commission,
Respondents shall consent to the
appointment of a trustee in such action.
Neither the appointment of a trustee nor
a decision not to appoint a trustee under
this Paragraph shall preclude the
Commission or the Attorney General
from seeking civil penalties or any other
relief available to it, including a court-
appointed trustee, pursuant to section
5(1) of the Federal Trade Commission
Act, or any other statute enforced by the



