
63399Federal Register / Vol. 60, No. 237 / Monday, December 11, 1995 / Rules and Regulations

Federal Deposit Insurance Corporation’s
regulations, may require an institution to
update its data more frequently than is
required under Regulation C. (Appendix A of
this part, Paragraph II.E.)

3. Form of updating. An institution may
maintain the quarterly updates of the
HMDA–LAR in electronic or any other
format, provided the institution can make the
information available to its regulatory agency
in a timely manner upon request. (Appendix
A of this part, Paragraph II.E.)

Paragraph 4(a)(1) Application date.
1. Application date—consistency. In

reporting the date of application, an
institution reports the date the application
was received or the date shown on the
application. Although an institution need not
choose the same approach for its entire
HMDA submission, it should be generally
consistent (such as by routinely using one
approach within a particular division of the
institution or for a category of loans).
(Appendix A of this part, Paragraph V.A.2.)

2. Application date—application
forwarded by a broker. For an application
forwarded by a broker, an institution reports
the date the application was received by the
broker, the date the application was received
by the institution, or the date shown on the
application. Although an institution need not
choose the same approach for its entire
HMDA submission, it should be generally
consistent (such as by routinely using one
approach within a particular division of the
institution or for a category of loans).
(Appendix A of this part, Paragraph V.A.2.)

3. Application date—reinstated
application. If, within the same calendar
year, an applicant asks an institution to
reinstate a counteroffer that the applicant
previously did not accept (or asks the
institution to reconsider an application that
was denied, withdrawn, or closed for
incompleteness), the institution may treat
that request as the continuation of the earlier
transaction or as a new transaction. If the
institution treats the request for
reinstatement or reconsideration as a new
transaction, it report the date of the request
as the application date. (Appendix A of this
part, Paragraph V.A.2.)

Paragraph 4(a)(2) Type and purpose.
1. Purpose—multiple-purpose loan. If a

loan is for home improvement and another
covered purpose, an institution reports the
loan as a home-improvement loan if the
institution classifies it as a home-
improvement loan. Otherwise the institution
reports the loan as a home-purchase loan or
a refinancing, as appropriate. An institution
may determine how to report such loans on
a case-by-case basis. (Appendix A of this
part, Paragraphs V.A.4. and 5.)

Paragraph 4(a)(3) Occupancy.
1. Occupancy—actual occupancy status. If

a loan relates to multifamily property,
property located outside an MSA, or property
in an MSA where the institution has no home
or branch office, the institution may either
report the actual occupancy status or report
using the code for ‘‘not applicable.’’ (A
nondepository institution may be deemed to
have a home or branch office in an MSA
under § 203.2(c)(2) of Regulation C.)
(Appendix A of this part, Paragraph V.A.7.)

2. Occupancy—multiple properties. If a
loan relates to multiple properties, the
institution reports the owner-occupancy
status of the property for which property
location is being reported. (See the comments
to paragraphs 4(a)(6) Property location.)
(Appendix A of this part, Paragraphs V.A.6.
and 7.)

Paragraph 4(a)(4) Loan amount.
1. Loan amount—counteroffer. If an

applicant accepts a counteroffer for an
amount different from the amount initially
requested, the institution reports the loan
amount granted. If an applicant does not
accept a counteroffer or fails to respond, the
institution reports the loan amount initially
requested. (Appendix A of this part,
Paragraph V.A.8.f.)

2. Loan amount—multiple-purpose loan.
Except in the case of a home-equity line of
credit, an institution reports the entire
amount of the loan, even if only a part of the
proceeds is intended for home purchase or
home improvement. (Appendix A of this
part, Paragraph V.A.8.)

3. Loan amount—home-equity line. An
institution that reports home-equity lines of
credit reports only the part that is intended
for home-improvement or home-purchase
purposes. An institution may rely on the
applicant’s oral or written statement about
the proposed use of the loan proceeds.
(Appendix A of this part, Paragraph V.A.8.c.)

4. Loan amount—assumption. An
institution that enters into a written
agreement accepting a new party as the
obligor on a loan reports the amount of the
outstanding principal on the assumption as
the loan amount. (Appendix A of this part,
Paragraphs V.A.8.)

Paragraph 4(a)(5) Type of action taken and
date.

1. Action taken—counteroffers. If an
institution makes a counteroffer to lend on
terms different from the applicant’s initial
request (for example, for a shorter loan
maturity) and the applicant does not accept
the counteroffer or fails to respond, the
institution reports the action taken as a
denial. (Appendix A of this part, Paragraph
V.B.)

2. Action taken—rescinded transactions. If
a borrower rescinds a transaction after
closing, the institution, on a case-by-case
basis, may report the transaction either as an
origination or as an application that was
approved but not accepted. (Appendix A of
this part, Paragraph V.B.)

3. Action taken—purchased loans. An
institution reports the loans that it purchased
during the calendar year, and does not report
the loans that it declined to purchase.
(Appendix A of this part, Paragraph V.B.)

4. Action taken—conditional approvals. If
an institution issues a loan approval subject
to the applicant’s meeting underwriting
conditions (other than customary loan
commitment or loan closing conditions, such
as a ‘‘clear title’’ requirement or an
acceptable property survey) and the
applicant does not meet them, the institution
reports the action taken as a denial.
(Appendix A of this part, Paragraph V.B.)

5. Action taken date—approved but not
accepted. For a loan approved by an
institution but not accepted by the applicant,

the institution reports using any reasonable
date, such as the approval date, the deadline
for accepting the offer, or the date the file
was closed. Although an institution need not
choose the same approach for its entire
HMDA submission, it should be generally
consistent (such as by routinely using one
approach within a particular division of the
institution or for a category of loans).
(Appendix A of this part, Paragraph V.B.3.b.)

6. Action taken date—originations. For
loan originations, an institution generally
reports the settlement or closing date. For
loan originations that an institution acquires
through a broker, the institution reports
either the settlement or closing date, or the
date the institution acquired the loan from
the broker. If the disbursement of funds takes
place on a date later than the settlement or
closing date, the institution may use the date
of disbursement. For a construction/
permanent loan, the institution reports either
the settlement or closing date, or the date the
loan converts to the permanent financing.
Although an institution need not choose the
same approach for its entire HMDA
submission, it should be generally consistent
(such as by routinely using one approach
within a particular division of the institution
or for a category of loans). (Appendix A of
this part, Paragraph V.B.3.)

Paragraph 4(a)(6) Property location.
1. Property location—multiple properties

(home improvement/refinance of home
improvement). For a home-improvement
loan, an institution reports the property being
improved. If more than one property is being
improved, the institution reports the location
of one of the properties or reports the loan
using multiple entries on its HMDA–LAR
(with unique identifiers) and allocating the
loan amount among the properties.
(Appendix A of this part, Paragraph V.C.)

2. Property location—multiple properties
(home purchase/refinance of home
purchase). For a home-purchase loan, an
institution reports the property taken as
security. If an institution takes more than one
property as security, the institution reports
the location of the property being purchased
if there is just one. If the loan is to purchase
multiple properties and is secured by
multiple properties, the institution reports
the location of one of the properties or
reports the loan using multiple entries on its
HMDA–LAR (with unique identifiers) and
allocating the loan amount among the
properties. (Appendix A of this part,
Paragraph V.C.)

3. Property location—loans purchased
from another institution. The requirement to
report the property location by census tract
in an MSA where the institution has a home
or branch office applies not only to loan
applications and originations but also to
loans purchased from another institution.
This includes loans purchased from an
institution that did not have a home or
branch office in that MSA and did not collect
the property location information. (Appendix
A of this part, Paragraph V.C.)

4. Property location—mobile or
manufactured home. If information about the
potential site of a mobile or manufactured
home is not available, an institution reports
using the code for ‘‘not applicable.’’
(Appendix A of this part, Paragraph V.C.)


