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1 15 U.S.C. 78s(b)(1) (1988).

2 While MSTC does not have specific written ID
procedures, the MST System Flash newsletter is
sent to MSTC participants to update them on,
among other things, ID system changes. The
newsletter is kept on record at MSTC and is used
by MSTC as its participant procedures.

3 27 CFR 240.10b–10 (1994).
4 The Commission has modified the text of the

summaries prepared by PHILADEP and MSTC.
5 For a complete discussion of the amendments,

refer to Securities Exchange Act Release No. 34962
(November 10, 1994), 59 FR 59612.

6 Letter from Catherine McGuire, Chief Counsel,
Division of Market Regulation, Commission, to
George P. Miller, Esq., Vice President and Associate
General Counsel, PSA (September 29, 1995).

The CHX’s proposed Tier II standards
are essentially identical to the current
CHX standards applicable to all listed
issues, except that index warrants and
contingent value rights will no longer be
listed under Tier II.

Miscellaneous
The CHX does not propose to

materially change its admissions
procedures or its delisting procedures.

2. Statutory Basis

The proposed rule change is
consistent with Section 6(b)(5) of the
Act in that the proposal fosters
cooperation and coordination with
persons engaged in regulating, clearing,
settling, processing information with
respect to, and facilitating transactions
in securities, removes impediments to
and perfects the mechanism of a free
and open market and a national market
system and protects investors and the
public interest. The proposal also is
consistent with Section 11A of the Act
in that approval of the Tier I standards
will aid in the development of the
national market system by enhancing
competition for equity listings.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any inappropriate burden on
competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were either
solicited or received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the publication of
this notice in the Federal Register or
within such other period (i) as the
Commission may designate up to 90
days of such date if it finds such longer
period to be appropriate and publishes
its reasons for so finding or (ii) as to
which the self-regulatory organization
consents, the Commission will:

(A) By order approve the proposed
rule change, or

(B) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing.
Persons making written submissions
should file six copies thereof with the

Secretary, Securities and Exchange
Commission, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communication relating to the proposed
rule change between the Commission
and any person, other than those that
may be withheld from the public in
accordance with the provisions of 5
U.S.C. 552, will be available for
inspection and copying at the
Commission’s Public Reference Section,
450 Fifth Street, N.W., Washington, D.C.
20549. Copies of such filing will also be
available for inspection and copying at
the principal office of the Exchange. All
submissions should refer to File No.
SR–CHX–95–26 and should be
submitted by December 28, 1995.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.
Margaret H. McFarland,
Deputy Secretary.
FR Doc. 95–29782 Filed 12–6–95; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (‘‘Act),1
notice is hereby given that on October
24, 1995, and on October 27, 1995,
respectively, the Philadelphia
Depository Trust Company
(‘‘PHILADEP’’) and the Midwest
Securities Trust Company (‘‘MSTC’’)
filed with the Securities and Exchange
Commission (‘‘Commission’’) the
proposed rule changes as described in
Items I, II, and III below, which Items
have been prepared primarily by
PHILADEP and MSTC. The Commission
is publishing this notice to solicit
comments on the proposed rule changes
from interested parties.

I. Self-Regulatory Organizations’
Statements of the Terms of Substance of
the Proposed Rule Changes

PHILADEP and MSTC propose to
make additions to their respective
procedures 2 to enable their participants
using the Institutional Delivery (‘‘ID’’)
system for generating confirmations for
customer transactions to comply with
certain disclosure requirements of Rule
10b–10 under the Act.3

II. Self-Regulatory Organizations’
Statements of the Purpose of, and
Statutory Basis for, the Proposed Rule
Changes

In their filings with the Commission,
PHILADEP and MSTC included
statements concerning the purpose of
and the basis for the proposed rule
changes and discussed any comments
they received on the proposed rule
changes. The text of these statements
may be examined at the places specified
in Item IV below. PHILADEP and MSTC
have prepared summaries, set forth in
section (A), (B), and (C) below, of the
most significant aspects of such
statements.4

A. Self-Regulatory Organizations’
Statements of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Changes

In 1994, the Commission adopted
amendments to Rule 10b–10.5
Subsequently, the Division of Market
Regulation issued a no-action letter to
the Public Securities Association
(‘‘PSA’’) on behalf of its members and
all other brokers and dealers
temporarily exempting them from
certain disclosure requirements of
paragraphs (a)(7), (a)(8), and (a)(9) of
Rule 20b–10 until November 1, 1995.6

The purpose of these proposed rule
changes is to enable PHILADEP and
MSTC participants using the ID system
for generating confirmations for
customer transactions to comply with
the following three disclosure
requirements upon the expiration of the
temporary exemption on November 1,
1995.


