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provide to the institution that requested
a financial aid transcript—

(1) All information in its possession
concerning whether the student in
question attended institutions other
than itself and the requesting
institution; and

(2) (i) A financial aid transcript for
that student, if the student received or
benefitted from any title IV, HEA
program assistance while attending the
institution; or

(ii) A written certification that—
(A) The student did not receive or

benefit from any title IV, HEA program
assistance while attending the
institution; or

(B) The transcript would cover only
years for which the institution no longer
has records and is no longer required to
keep records under the applicable title
IV, HEA program recordkeeping
requirements.

(c) An institution must disclose on a
financial aid transcript for a student—

(1) The student’s name and social
security number;

(2) To the extent the institution is
aware, whether the student is in default
on any title IV, HEA program loan;

(3) To the extent the institution is
aware, whether the student owes an
overpayment on any title IV, HEA
program grant or Federal Perkins Loan;

(4) For the award year for which a
financial aid transcript is requested, the
student’s Scheduled Federal Pell Grant
and the amount of Pell Grant funds
disbursed to the student;

(5) The aggregate amount of loans
made to the student under each of the
title IV, HEA loan programs for
attendance at the institution;

(6) For the award year in which a
financial aid transcript is requested, the
total amount of Federal Perkins loan
funds disbursed to the student;

(7) Whether the student owed an
outstanding balance on July 1, 1987 on
either a National Direct Student Loan
made for attendance at the institution;

(8) Whether the student owed an
outstanding balance on October 1, 1992
on either a Federal Perkins loan or a
National Direct Student Loan made for
attendance at the institution; and

(9) The amount of, and period of
enrollment for, the most current loan
made to the student under the FFEL,
and Direct Loan programs for
attendance at the institution.

(d) (1) A financial aid transcript must
be signed by an official authorized by
the institution to disclose information in
connection with title IV, HEA programs.

(2) An institution must base the
information it includes on financial aid
transcripts on records it maintains
under the title IV, HEA programs
recordkeeping requirements.

(Approved by the Office of Management and
Budget under control number 1840–0537)

(Authority: 20 U.S.C. 1091, 1094)

5. The heading for § 668.21 is revised
to read as follows:

§ 668.21 Treatment of Federal Perkins
Loan, FSEOG, and Federal Pell Grant
program funds if the recipient withdraws,
drops out, or is expelled before his or her
first day of class.

6. Section 668.22 is amended by
removing paragraph (h)(1)(i) and
redesignating paragraphs (h)(1)(ii)
through (xiii) as paragraphs (h)(1)(i)
through (xii), respectively; and by
revising paragraph (d)(1)(i) to read as
follows:

§ 668.22 Institutional refunds and
repayments.

* * * * *
(d) * * *
(1) * * *
(i) If a student withdraws, drops out,

or is expelled from the institution before
the first day of classes for the period of
enrollment for which the student was
charged, the institution must follow the
provisions under § 668.21 for the
treatment of Federal Perkins Loan,
FSEOG, and Federal Pell Grant Program
funds, the provisions under
§ 682.604(d)(3) or (4) for the treatment of
FFEL Program funds, and the provisions
under § 685.303(b)(3) for the treatment
of Direct Loan Program funds, as
appropriate;
* * * * *

7. Subpart C is revised to read as
follows:

Subpart C—Student Eligibility
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668.31 Scope.
668.32 Student eligibility - general.
668.33 Citizenship and residency

requirements.
668.34 Satisfactory progress.
668.35 Student debts under the HEA and to

the U.S.
668.36 Social security number.
668.37 Selective Service registration.
668.38 Enrollment in telecommunications

and correspondence courses.
668.39 Study abroad programs.

Subpart C—Student Eligibility

§ 668.31 Scope.
This subpart contains rules by which

a student establishes eligibility for
assistance under the title IV, HEA
programs. In order to qualify as an
eligible student, a student must meet all
applicable requirements in this subpart.
(Authority: 20 U.S.C. 1091)

§ 668.32 Student eligibility—general.
A student is eligible to receive title IV,

HEA program assistance if the student—

(a)(1) (i) Is a regular student enrolled,
or accepted for enrollment, in an
eligible program at an eligible
institution;

(ii) For purposes of the FFEL and
Direct Loan programs, is enrolled for no
longer than one twelve-month period in
a course of study necessary for
enrollment in an eligible program; or

(iii) For purposes of the Federal
Perkins Loan, FWS, FFEL, and Direct
Loan programs, is enrolled or accepted
for enrollment as at least a half-time
student at an eligible institution in a
program necessary for a professional
credential or certification from a State
that is required for employment as a
teacher in an elementary or secondary
school in that State;

(2) For purposes of the FFEL and
Direct Loan programs, is at least a half-
time student;

(b) Is not enrolled in either an
elementary or secondary school;

(c)(1) For purposes of the Federal Pell
Grant, FSEOG, and SSIG programs, does
not have a baccalaureate or first
professional degree; and

(2)(i) For purposes of the Federal
Perkins Loan, FFEL, and Direct Loan
programs, is not incarcerated; and

(ii) For purposes of the Federal Pell
Grant program, is not incarcerated in a
Federal or State penal institution;

(d) Satisfies the citizenship and
residency requirements contained in
§ 668.33 and subpart I of this part;

(e)(1) Has a high school diploma or its
recognized equivalent;

(2) Has obtained within 12 months
before the date the student initially
receives title IV, HEA program
assistance, a passing score specified by
the Secretary on an independently
administered test in accordance with
subpart J of this part; or

(3) Is enrolled in an eligible
institution that participates in a State
‘‘process’’ approved by the Secretary
under subpart J of this part;

(f) Maintains satisfactory progress in
his or her course of study according to
the institution’s published standards of
satisfactory progress that satisfy the
provisions of § 668.16(e), and, if
applicable, the provisions of § 668.34;

(g) Except as provided in § 668.35—
(1) Is not in default, and certifies that

he or she is not in default, on a loan
made under any title IV, HEA loan
program;

(2) Has not obtained loan amounts
that exceed annual or aggregate loan
limits made under any title IV, HEA
loan program;

(3) Does not have property subject to
a judgment lien for a debt owed to the
United States; and

(4) Is not liable for a grant or Federal
Perkins loan overpayment. A student


