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(d) The requirements specified in
paragraph (b) of this section shall not
apply to any quarterly, semi-annual or
annual report to shareholders under
section 30 of the Act [15 U.S.C. 80a–29],
containing performance data for a
period commencing no earlier than the
first day of the period covered by the
report; nor shall the requirements of
paragraphs (e)(3)(ii) and (g) of § 230.482
(e)(3)(ii) and (g) apply to any such
periodic report containing any other
performance data.

Note to § 270.34b–1: Sales literature of an
open-end management company or a separate
account (except that of a money market fund)
containing a quotation of yield or tax
equivalent yield must also contain the total
return information. In the case of sales
literature, the currentness provisions apply
from the date of distribution and not the date
of submission for publication.

Dated: November 22, 1995.
By the Commission.

Margaret H. McFarland,
Deputy Secretary.
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