
58705Federal Register / Vol. 60, No. 228 / Tuesday, November 28, 1995 / Notices

such, will have no rights as a
stockholder of Consolidated.

Upon the earlier to occur of (a) ten
days after the date (‘‘Shares Acquisition
Date’’) of the public announcement that
a person or affiliated group (‘‘Acquiring
Person’’) has acquired or obtained the
right to acquire beneficial ownership of
securities having 10% or more of the
voting power of the outstanding voting
securities of Consolidated, or (b) ten
days after commencement of, or
announcement of the intention of a
person to make, a tender or exchange
offer that would result in such person
acquiring, or obtaining the right to
acquire, beneficial ownership of
securities having 10% or more of the
voting power of the outstanding voting
securities of Consolidated (such earlier
date being the ‘‘Distribution Date’’),
separate certificates evidencing the
Rights will be mailed to holders of
record of Common Stock as of the close
of business on the Distribution Date.

The Rights will become exercisable
after the Distribution Date on the
following terms: (1) If a person becomes
an Acquiring Person after the
Distribution Date, each holder (other
than an Acquiring Person) may exercise
a Right and receive Common Stock (or,
in certain cases, cash, property or other
securities of Consolidated) having a
value equal to two times the Purchase
Price of the Right then in effect. Rights
that are beneficially owned by an
Acquiring Person will be null and void.
(2) If, after the Shares Acquisition Date,
Consolidated is acquired in a business
combination transaction of 50% or more
of its assets or earning power is sold or
transferred, each holder of a Right will
have the right to receive, upon exercise,
common stock of the acquiring company
having a value equal to two times the
Purchase Price of the Right then in
effect.

The Purchase Price is subject to
adjustment to prevent dilution in
certain situations involving stock
dividends, splits, combinations or
reclassification; grants of warrants to
subscribe for or purchase Common
Stock or convertible securities at less
than market price; or distribution to
holders of Common Stock of evidences
of indebtedness or assets or of
subscription rights or warrants.
Adjustments will be required upon the
earlier of three years from the date of the
event giving rise to the adjustment or
the time when cumulative adjustments
require a 1% or more change in the
Purchase Price.

Consolidated may redeem the Rights
in whole, but not in part, prior to 5 p.m.
on the tenth day after the Shares
Acquisition Date (subject to extension

by the board of directors of
Consolidated for an additional 20 days),
at a price of $0.01 per Right, payable in
cash or stock. In addition, at any time
after a person becomes an Acquiring
Person, the board may exchange the
Rights (other than Rights held by an
Acquiring Person, which become void),
in whole or in part, at an exchange ratio
of one share of Common Stock (and/or
other securities, cash or other assets
having the same value as a share of
Common Stock) per Right, subject to
adjustment.

The Agreement may be amended by
the board of directors of Consolidated
without the consent of the holders of
Rights prior to the Distribution Date.
Therefore, the board may amend the
Agreement in order to cure any
ambiguity, defect or inconsistency or to
make changes that do not adversely
affect the interests of holders of Rights
(other than any Acquiring Person),
provided that no amendment may be
made on and after the Distribution Date
that changes the principal economic
terms of the Rights.

Yankee Atomic Electric Company (70–
8743)

Yankee Atomic Electric Company
(‘‘Yankee Atomic’’), 580 Main Street,
Bolton, Massachusetts 01740, a
subsidiary of both New England Electric
System and Northeast Utilities, both
registered holding companies, has filed
an application under sections 6(a) and
7 of the Act and rule 54 thereunder.

By order dated March 11, 1994 (HCAR
No. 26002), Yankee Atomic was
authorized to borrow up to $10 million
through December 31, 1995.

Yankee Atomic now proposes to
borrow money from one or more banks
up to a maximum aggregate amount
outstanding at one time of $10 million,
from January 1, 1996 through December
31, 1997.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 95–29002 Filed 11–27–95; 8:45 am]
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State Street Research Tax-Exempt
Fund, et al.; Notice of Application

November 20, 1995.
AGENCY: Securities and Exchange
Commission (the ‘‘SEC’’).
ACTION: Notice of Application for
Exemption under the Investment
Company Act of 1940 (the ‘‘Act’’).

APPLICANTS: State Street Research Tax-
Exempt Fund (the ‘‘Acquiring Fund’’),
State Street Research California Tax-
Free Fund (the ‘‘California Fund’’), State
Street Research Florida Tax-Free Fund
(the ‘‘Florida Fund’’), State Street
Research Pennsylvania Tax-Free Fund
(the ‘‘Pennsylvania Fund’’) (collectively,
the California, Florida and Pennsylvania
Funds are the ‘‘Acquired Funds’’ and
the Acquiring and Acquired Funds are
the ‘‘Funds’’), and State Street Research
& Management Company (‘‘State
Street’’).
RELEVANT ACT SECTIONS: Order requested
under section 17(b) of the Act to exempt
applicants from the provisions of
section 17(a). Applicants further request
an order pursuant to rule 17d–1 under
the Act to permit certain joint
transactions otherwise prohibited by
section 17(d) and rule 17d–1.
SUMMARY OF APPLICATION: Applicants
seek an order to permit applicants to
effectuate a reorganization between the
Acquiring and Acquired Funds.
FILING DATES: The application was filed
on August 21, 1995, and amended on
November 1, 1995.
HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the SEC orders a hearing.
Interested persons may request a
hearing by writing to the SEC’s
Secretary and serving applicants with a
copy of the request, personally or by
mail. Hearing requests should be
received by the SEC by 5:30 p.m. on
December 15, 1995, and should be
accompanied by proof of service on
applicants, in the form of an affidavit or,
for lawyers, a certificate of service.
Hearing requests should state the nature
of the writer’s interest, the reason for the
request, and the issues contested.
Persons may request notification of a
hearing by writing to the SEC’s
Secretary.
ADDRESSES: Secretary, SEC, 450 5th
Street, N.W., Washington, D.C. 20549.
Applicants, One Financial Center,
Boston, Massachusetts 02111.
FOR FURTHER INFORMATION CONTACT:
Elaine M. Boggs, Staff Attorney, at (202)
942–0572, or C. David Messman, Branch
Chief, at (202) 942–0564 (Division of
Investment Management, Office of
Investment Company Regulation).
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee at the SEC’s
Public Reference Branch.

Applicants’ Representations

1. The Funds are series of State Street
Research Tax-Exempt Trust (the


