
52188 Federal Register / Vol. 60, No. 193 / Thursday, October 5, 1995 / Notices

produced by News Transcripts Inc. (‘‘NTI’’),
and Reuters had the exclusive right to market
these news transcripts.

The complaint alleges that by May 1993,
FNS, Reuters and Cortes W. Randell agreed
that Reuters would become a reseller of FNS-
produced news transcripts and not sell news
transcripts to FNS’s customers; Reuters
would not produce or sell any news
transcripts which compete with FNS-
produced news transcripts; and Reuters
would not sell news transcripts below a
minimum monthly price of $500.

The complaint further alleges that Reuters,
in concert with FNS, induced NTI to cease
producing news transcripts and not to
compete with FNS. The complaint alleges
that the purpose or effect of the agreements
was to eliminate competition in the
production and sale of news transcripts. The
complaint alleges that after FNS became the
sole producer of news transcripts, many
customers of FNS received price increases.

The complaint also alleges that FNS and
Cortes W. Randell, in concert with Reuters,
coerced a reseller to raise the price of the
reseller’s news transcript database. The
reseller raised its price to assure its
continued supply of FNS-produced news
transcripts.

FNS and Cortes W. Randell have signed a
proposed consent agreement that prohibits
them from agreeing to or attempting to agree
to allocate customers or divide markets with
any provider of news transcripts. For a five
year period, the proposed consent agreement
also prohibits FNS from having a supply
agreement with Reuters or an agreement with
Reuters to acquire or sell news transcript
customer accounts. Additionally, the
proposed consent agreement prohibits FNS
or Cortes W. Randell from entering into
agreements with Reuters that prevent Reuters
from competing in the production,
marketing, or sale of news transcripts.
Finally, the proposed consent order prohibits
FNS or Cortes W. Randell from fixing or
attempting to fix resale prices for news
transcriptions.

The purpose of this analysis is to facilitate
public comment on the proposed order, and
it is not intended to constitute an official
interpretation of the terms of the agreement
and proposed order or to modify in any way
their terms.
Donald S. Clark,
Secretary.
[FR Doc. 95–24757 Filed 10–4–95; 8:45 am]
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SUMMARY: In settlement of alleged
violations of federal law prohibiting
unfair acts and practices and unfair
methods of competition, this consent
agreement, accepted subject to final

Commission approval, would require
First Data, a Hackensack, New Jersey
corporation to divest either the Western
Union business acquired through its
merger with First Financial
Management Corporation or its own
MoneyGram business to an entity that
will operate it in competition with the
merged company.
DATES: Comments must be received on
or before December 4, 1995.
ADDRESSES: Comments should be
directed to: FTC/Office of the Secretary,
Room 159, 6th St. and Pa. Ave., NW.,
Washington, DC 20580.
FOR FURTHER INFORMATION CONTACT:
William J. Baer, Bureau of Competition,
Federal Trade Commission, H–374, 6th
Street & Pennsylvania Ave., NW.,
Washington, DC 20580. (202) 326–2932,
or Ann Malester, Bureau of
Competition, Federal Trade
Commission, S–2307, 6th Street &
Pennsylvania Ave., NW., Washington,
DC 20580. (202) 326–2682.
SUPPLEMENTARY INFORMATION: Pursuant
to Section 6(f) of the Federal Trade
Commission Act, 38 Stat. 721, 15 U.S.C.
46, and Section 2.34 of the
Commission’s Rules of Practice (16 CFR
2.34), notice is hereby given that the
following consent agreement containing
a consent order to cease and desist,
having been filed with and accepted,
subject to final approval, by the
Commission, has been placed on the
public record for a period of sixty (60)
days. Public comment is invited. Such
comments or views will be considered
by the Commission and will be available
for inspection and copying at its
principal office in accordance with
Section 4.9(b)(6)(ii) of the Commission’s
Rules of Practice (16 CFR 4.9(b)(6)(ii)).

Agreement Containing Consent Order
The Federal Trade Commission

(‘‘Commission’’) having initiated an
investigation of the proposed
acquisition of all of the stock of First
Financial Management Corporation
(‘‘First Financial’’) by First Data
Corporation (‘‘First Data’’), and it now
appearing that First Data, hereinafter
sometimes referred to as ‘‘proposed
respondent,’’ is willing to enter into an
agreement containing an Order to divest
certain assets and providing for other
relief:

It is hereby agreed by and between
proposed respondent, by its duly
authorized officers and attorney, and
counsel for the Commission that:

1. Proposed respondent First Data
Corporation is a corporation organized,
existing and doing business under and
by virtue of the laws of the State of
Delaware with its office and principal

place of business located at 401
Hackensack Avenue, Hackensack, New
Jersey 07601.

2. Proposed respondent admits all the
jurisdictional facts set forth in the draft
of complaint.

3. Proposed respondent waives:
a. any further procedural steps;
b. the requirement that the

Commission’s decision contain a
statement of findings of fact and
conclusions of law;

c. all rights to seek judicial review or
otherwise to challenge or contest the
validity of the Order entered pursuant to
this agreement; and

d. any claim under the Equal Access
to Justice Act.

4. This agreement shall not become
part of the public record of the
proceeding unless and until it is
accepted by the Commission. If this
agreement is accepted by the
Commission it, together with the draft of
complaint contemplated thereby, will be
placed on the public record for a period
of sixty (60) days and information in
respect thereto publicly released. The
Commission thereafter may either
withdraw its acceptance of this
agreement and so notify the proposed
respondent, in which event it will take
such action as it may consider
appropriate, or issue and serve its
complaint (in such form as the
circumstances may require) and
decision, in disposition of the
proceeding.

5. This agreement is for settlement
purposes only and does not constitute
an admission by proposed respondent
that the law has been violated as alleged
in the draft of complaint, or that the
facts alleged in the draft complaint,
other than jurisdictional facts, are true.

6. This agreement contemplates that,
if it is accepted by the Commission, and
if such acceptance is not subsequently
withdrawn by the Commission pursuant
to the provisions of Section 2.34 of the
Commission’s Rules, the Commission
may, without further notice to the
proposed respondent, (1) issue its
complaint corresponding in form and
substance with the draft of complaint
and its decision containing the
following Order to divest and to cease
and desist in disposition of the
proceeding, and (2) make information
public with respect thereto. When so
entered, the Order shall have the same
force and effect and may be altered,
modified or set aside in the same
manner and within the same time
provided by statute for other orders. The
Order shall become final upon service.
Delivery by the U.S. Postal Service of
the complaint and decision containing
the agreed-to Order to proposed


