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traded or executed thereon ten days
after receipt of the submission pursuant
to this section unless, within the ten-
day period, the Commission or its
delegee notifies the board of trade in
writing that the proposed transactions
do not meet the requirements of § 36.2.
Upon such notification by the
Commission or its delegee, the
submission will be subject to the usual
procedures for rule approval under
section 5a(a)(12)(A) of the Act and
§ 1.41(b) of this chapter.

(d) Any modification to the rules
setting forth the terms and conditions of
a section 4(c) contract market
transaction shall be submitted to the
Commission pursuant to the procedure
set forth in this section.

§ 36.5 Reporting requirements.
(a) The reporting requirements set

forth in this section shall govern section
4(c) contract market transactions in lieu
of the requirements of Parts 16, 17, 18,
and 19 of this chapter.

(b) The provisions of § 15.05 and Part
21 of this chapter shall apply to section
4(c) contract market transactions as
though they were set forth herein and
included specific references to eligible
participants.

(c) Reports by contract markets to the
Commission. Each contract market shall
submit to the Commission in
accordance with paragraph (d) of this
section the following information with
respect to section 4(c) contract market
transactions by commodity or type of
contract as specified by the
Commission:

(1) For each commodity or type of
contract,

(i) The total gross open contracts at
the end of the day covered by the report,

(ii) Total transactions, by type of
transaction, as specified by the
Commission, which occurred during the
day covered by the report, and

(iii) Prices, as specified by the
Commission.

(2) For each clearing member by
proprietary and customer account,

(i) The total of all long open contracts
and the total of all short open contracts
carried at the end of the day covered by
the report, and

(ii) The quantity of contracts
transacted during the day covered by
the report, by type of transaction, as
specified by the Commission.

(3) Large trader reports.
(i) Reportable positions. Reportable

long and short positions of traders as
defined by contract market rules and
approved by the Commission, separately
for each futures commission merchant
or member of the contract market.

(ii) Identification information. For
each reportable position, the

information specified in § 17.01(b)(1)–
(b)(8) of this chapter.

(d) Form and manner of reporting;
time and place of filing reports. Unless
otherwise approved by the Commission
or its designee, each contract market
operating pursuant to this Part shall
submit the information required by
paragraph (c) of this section as follows:

(1) A format and coding structure
approved in writing by the Commission
or its designee on compatible data
processing media as defined in Part 15
of this chapter shall be used;

(2) The information contained in
paragraphs (c)(1) and (c)(2) of this
section must be filed daily when the
data are first available, but not later than
3:00 p.m. on the business day following
the day to which the information
pertains. The information contained in
paragraph (c)(3) must be filed on call by
the Commission or its designee, at such
times as specified in the call.

(3) Except for dial-up transmissions,
the information should be submitted at
the regional office of the Commission
having local jurisdiction with respect to
such contract market.

(e) Reports by contract markets to the
public. Each contract market operating
pursuant to this Part shall publish for
each business day the following
information for section 4(c) contract
market transactions by commodity or
type of contract as specified by the
Commission:

(1) The total gross open contracts;
(2) The total number of transactions

by transaction type as specified by the
Commission; and

(3) Prices, as specified by the
Commission.

(f) Reports and maintenance of books
and records by traders. Every trader
who owns, holds, or controls, or has
held, owned, or controlled a reportable
position, as defined by contract market
rules, in contracts traded as section 4(c)
contract market transactions shall:

(1) Keep books and records showing
all details concerning all positions and
transactions with respect to section 4(c)
contract market transactions, all
positions and transactions in any
options traded thereon, and all positions
and transactions in the underlying
commodity, its products, and by-
products and, in addition, commercial
activities that the trader hedges in the
underlying commodity, and shall upon
request furnish to the Commission or
the U.S. Department of Justice any
pertinent information concerning such
positions, transactions, or activities.

(2) File within one business day after
a special call upon such trader by the
Commission or its designee the
following:

(i) Reports showing positions and
transactions on such contract markets
for the period of time that the trader
held or controlled a reportable position,
and in a form and manner as instructed
in the call; and

(ii) The information specified in
§ 18.04 of this chapter as though it
pertains to section 4(c) contract market
transactions.

§ 36.6 Special procedures relating to
registration and listing of principals.

(a) Notwithstanding any other
provision of law, any person shall be
granted a temporary license or
registration as a limited introducing
broker if such person:

(1) Certifies that it:
(i) Is licensed or otherwise authorized

to do business and is in good standing
with another federal financial regulatory
authority or a foreign financial
regulatory authority with which the
Commission has comparability
arrangements under Part 30 of this
chapter and has received Part 30 relief;

(ii) Has filed the fingerprints of its
principals with such other regulatory
authority;

(iii) And its principals are not subject
to a statutory disqualification from
registration under section 8a(2) of the
Act;

(iv) Will restrict its activities subject
to regulation under the Act to section
4(c) contract market transactions; and

(v) Will be liable for all acts,
omissions and failures, and responsible
for the supervision, of its associated
persons, employees and agents in
connection with its activities as a
limited introducing broker involving
section 4(c) contract market
transactions; and

(2) Complies with any special
temporary licensing or registration
procedures applicable to persons whose
activities are limited to those specified
in paragraph (a)(1)(iv) of this section
that have been adopted by the National
Futures Association and approved by
the Commission.

(3) A person whose activities are
limited to those specified in paragraph
(a)(1)(iv) of this section shall not be
subject to the minimum financial
requirements set forth in § 1.17 of this
chapter.

(b) Notwithstanding any other
provision of law, any person associated
with a futures commission merchant, an
introducing broker, or a limited
introducing broker described in
paragraph (a) of this section shall be
granted a temporary license or
registration to act in the capacity of a
limited associated person of such
sponsor, or be listed as a principal


