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of this section, the Corporation will
cause the amount stated in the
applicable invoice to be directly debited
on the appropriate regular payment date
from the deposit account designated by
the insured depository institution for
that purpose, as follows:

(i) In the case of the first quarterly
payment for a semiannual period that
begins on January 1, the regular
payment date is January 2; and

(ii) In the case of the first quarterly
payment for a semiannual period that
begins on July 1, the regular payment
date is the preceding June 30.

(3) Alternate payment date.—(i)
Election. An insured depository
institution may elect to pay the first
quarterly payment for a semiannual
period that begins on January 1 of a
current year on the alternate payment
date. The alternate payment date is
December 30 of the prior year.

(ii) Certification. (A) In order to elect
the alternate payment date with respect
to a current semiannual period, an
institution must so certify in writing in
advance. In order for the election to be
effective with respect to the current
semiannual period, the Corporation
must receive the certification no later
than the prior November 1.

(B) The certification shall be made on
a pre-printed form provided by the
Corporation. The form shall be signed
by the institution’s chief financial
officer or such other officer as the
institution’s board of directors may
designate for that purpose. The form
shall be sent to the attention of the Chief
of the Assessment Operations Section of
the Corporation’s Division of Finance.
An institution may obtain the form from
the Corporation’s Division of Finance.

(C) The election of the alternate
payment date shall be effective with
respect to the semiannual period
specified in the certification and
thereafter, until terminated.

(iii) Termination. (A) An insured
depository institution may terminate its
election of the alternate payment date,
and thereby revert to the regular
payment date, by so certifying in writing
to the Corporation in advance. In order
for the termination to be effective for a
current semiannual period, the
Corporation must receive the
termination certification no later than
the prior November 1.

(B) The termination certification shall
be made on a pre-printed form provided
by the Corporation. The form shall be
signed by the institution’s chief
financial officer or such other officer as
the institution’s board of directors may
designate for that purpose. The form
shall be sent to the attention of the Chief
of the Assessment Operations Section of

the Corporation’s Division of Finance.
An institution may obtain the form from
the Corporation’s Division of Finance.

(C) The termination shall be
permanent, except that an institution
that has terminated an election may
make a new election under paragraph
(c)(3)(i) of this section.

(iv) Manner of payment. Except as
provided in paragraph (j) of this section,
if an insured depository institution
elects the alternate payment date, the
Corporation will cause the amount
stated in the applicable invoice to be
directly debited on the alternate
payment date from the deposit account
designated by the insured depository
institution for that purpose.

(d) Second-quarterly payment. * * *
(2) Except as provided in paragraph (j)

of this section, the Corporation will
cause the amount stated in the
applicable invoice to be directly debited
on the appropriate regular payment date
from the deposit account designated by
the insured depository institution for
that purpose, as follows:

(i) In the case of the second quarterly
payment for a semiannual period that
begins on January 1, the regular
payment date is March 30; and

(ii) In the case of the second quarterly
payment for a semiannual period that
begins on July 1, the regular payment
date is September 30.

(e) Necessary action, sufficient
funding by institution. Each insured
depository institution shall take all
actions necessary to allow the
Corporation to debit assessments from
the insured depository institution’s
designated deposit account. Each
insured depository institution shall,
prior to each payment date indicated in
paragraphs (c)(2), (c)(3)(i), and (d)(2) of
this section, ensure that funds in an
amount at least equal to the invoiced
amount (or twice the invoiced amount
if the insured depository institution has
elected the doubled-payment option
pursuant to paragraph (j) of this section)
are available in the designated account
for direct debit by the Corporation.
Failure to take any such action or to
provide such funding of the account
shall be deemed to constitute
nonpayment of the assessment.

(f) Business days. If a payment date
specified in paragraph (c)(2)(i) falls on
a date that is not a business day, the
applicable date shall be the following
business day. If a payment date
specified in paragraph (c)(1), (c)(2)(ii),
(c)(3)(i), or (d)(2) of this section falls on
a date that is not a business day, the
applicable date shall be the previous
business day.
* * * * *

(j) Doubled-payment option.—(1)
Election. In the case of a quarterly
payment to be made on March 30, on
June 30, on September 30, or on the
alternate payment date, an insured
depository institution may elect to pay
twice the amount of such quarterly
payment.

(2) Certification. (i) In order to elect
the doubled-payment option with
respect to a selected payment date, an
institution must so certify in writing to
the Corporation in advance. In order for
the election to be effective, the
Corporation must receive the
certification by the following dates: in
the case of a quarterly payment to be
made on March 30, June 30, or
September 30, the Corporation must
receive the certification no later than the
prior February 1, May 1, or August 1,
respectively; in the case of a quarterly
payment to be made on the alternate
payment date, the Corporation must
receive the certification by the prior
November 1.

(ii) The certification shall be made on
a pre-printed form provided by the
Corporation. The form shall be signed
by the institution’s chief financial
officer or such other officer as the
institution’s board of directors may
designate for that purpose. The form
shall be sent to the attention of the Chief
of the Assessment Operations Section of
the Corporation’s Division of Finance.
An institution may obtain the form from
the Corporation’s Division of Finance.

(iii) The election shall be effective
with respect to the selected quarterly
payment for the year specified in the
certification and with respect to
subsequent quarterly payments made on
the selected payment date in subsequent
years, until the election is terminated.

(3) Termination. (i) An insured
depository institution may terminate its
election of the doubled-payment option
for a selected payment date by so
certifying in writing to the Corporation
in advance. In order for the termination
to be effective, the Corporation must
receive the termination certification by
the following dates: In the case of a
quarterly payment to be made on March
30, June 30, or September 30, the
Corporation must receive the
termination certification no later than
the prior February 1, May 1, or August
1, respectively; in the case of a quarterly
payment to be made on the alternate
payment date, the Corporation must
receive the termination certification by
the prior November 1.

(ii) The termination certification shall
be made on a pre-printed form provided
by the Corporation. The form shall be
signed by the institution’s chief
financial officer or such other officer as


