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5 Applicants represent that, during the Notice
Period, the application will be amended to reflect
this representation.

interests of various contractowners
might at some time be in conflict; and

(c) The Board of the Fund will
monitor for any material conflicts and
determine what action, if any, should be
taken.

8. All reports received by the Board
regarding potential or existing conflicts,
and all action of the Board with respect
to determining the existence of a
conflict, notifying Participating
Insurance Companies of a conflict, and
determining whether any proposed
action adequately remedies a conflict,
will be properly recorded in the minutes
or other appropriate records, and such
minutes or other records shall be made
available to the Commission upon
request.

9. If and to the extent Rule 6e–2 or
Rule 6e–3(T) are amended, or Rule 6e–
3 is adopted, to provide exemptive relief
from any provision of the 1940 Act or
the rules thereunder with respect to
mixed and shared funding on terms and
conditions materially different from any
exemptions granted in the order
requested, then the Portfolios and/or the
Participating Insurance Companies, as
appropriate, shall take such steps as
may be necessary to comply with Rule
6e–2 and Rule 6e–3(T), as amended, and
Rule 6e–3, as adopted, to the extent
such rules are applicable.

10. The Portfolios will comply with
all provisions of the 1940 Act requiring
voting by shareholders (which, for these
purposes, shall be the persons having a
voting interest in the shares of the
Portfolios), and, in particular, each
Portfolio either will provide for annual
meetings (except insofar as the
Commission may interpret Section 16 of
the 1940 Act not to require such
meetings) or, as each Portfolio currently
intends, comply with Section 16(c) of
the 1940 Act (although the Portfolios are
not trusts described in this section) as
well as with Section 16(a) and, if and
when applicable, Section 16(b).5
Further, each Portfolio will act in
accordance with the Commission’s
interpretation of the requirements of
Section 16(a) with respect to periodic
elections of directors and with whatever
rules the Commission may adopt with
respect thereto.

11. The Participating Insurance
Companies and/or Offitbank shall, at
least annually, submit to the Board of
the Fund such reports, materials or data
as the Board may reasonably request so
that the Board may fully carry out the
obligations imposed upon it by these
stated conditions, and said reports,

materials, and data shall be submitted
more frequently if deemed appropriate
by the Board. The obligations of the
Participating Insurance Companies to
provide these reports, materials, and
data upon reasonable request of the
Board shall be a contractual obligation
of all Participating Insurance Companies
under their Participation Agreements.

Conclusion
For the reasons stated above,

Applicants assert that the requested
exemptions, in accordance with the
standards of Section 6(c), are
appropriate in the public interest and
consistent with the protection of
investors and the purposes fairly
intended by the policy and provisions of
the 1940 Act.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 95–1233 Filed 1–18–95; 8:45 am]
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SUMMARY: At its Thirteenth Meeting in
Hobart, Tasmania, October 26 to
November 4, the Commission for the
Conservation of Antarctic Marine Living
Resources (CCAMLR), of which the
United States is a member, adopted the
conservation measures and the
resolution listed below, pending
countries’ approval, pertaining to
fishing in the CCAMLR Convention
Area in Antarctic waters. These were
agreed upon in accordance with Article
IX, paragraph 6(A) of the Convention for
the Conservation of Antarctic Marine
Living Resources. The measures restrict
overall catches of certain species of fish,
prohibit the taking of certain species of
fish, list the fishing seasons, define the
reporting requirements, and specify
measures that must be taken to
minimize the incidental taking of non-
target species.
DATES: Persons wishing to comment on
the measures or desiring more

information should submit written
comments on or before February 8,
1995.
FOR FURTHER INFORMATION CONTACT:
Erica Keen, Division of Polar Affairs,
Office of Oceans Affairs (OES/OA/PA),
Room 5801, Department of State,
Washington, D.C. 20520, (202)647–3262.

SUPPLEMENTARY INFORMATION:

Conservation Measures Adopted at the
Thirteenth Annual Meeting of CCAMLR

At its Thirteenth Annual Meeting in
Hobart, Tasmania, October 26 to
November 4, 1994, the Commission on
the Conservation of Antarctic Marine
Living Resources (CCAMLR) adopted
the following conservation measures
and resolution. The conservation
measures addressing catch limitations
were adopted in accordance with
Conservation measure 7/V and therefore
enter into force immediately.

Conservation Measures Adopted in
1994

Conservation Measure 18/XIII

Procedure for According Protection to
CEMP Sites

The Commission,
Bearing in mind that the Scientific

Committee has established a system of
sites contributing data to the
CCAMLR Ecosystem Monitoring
Program (CEMP), and that additions
may be made to this system in the
future;

Recalling that it is not the purpose of
the protection accorded to CEMP sites
to restrict fishing activity in adjacent
waters;

Recognizing that studies being
undertaken at CEMP sites may be
vulnerable to accidental or willful
interference;

Concerned, therefore, to provide
protection for CEMP sites, scientific
investigations and the Antarctic
marine living resources therein, in
cases where a Member or Members of
the Commission conducting or
planning to conduct CEMP studies
believes such protection to be
desirable;

hereby adopts the following
Conservation Measure in accordance
with Article IX of the Convention:

1. In cases where a Member or
Members of the Commission
conducting, or planning to conduct,
CEMP studies at a CEMP site believe it
desirable that protection should be
accorded to the site, it, or they, shall
prepare a draft management plan in
accordance with Annex A to this
Conservation Measure.


