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terminates automatically 4 years after
the date of the loan note; a loan with a
4-year loan period terminates
automatically 5 years after the date of
the loan note. The Administrator may
extend the fund advance period on any
loan if the borrower meets the
requirements of paragraph (c) of this
section. As defined in 7 CFR 1710.2, the
loan period begins on the date shown on
page 1 of RUS Form 740c submitted
with the loan application.

(b) For loans approved on or after
June 1, 1984, and before February 21,
1995, the fund advance period begins on
the date of the loan contract, or the most
recent amendment thereto, and
terminates automatically 4 years from
the date of the loan contract, or the most
recent amendment thereto, except as
provided in paragraph (c) of this
section.

(c) The Administrator may agree to an
extension of the fund advance period for
loans approved on or after June 1, 1984,
if the borrower demonstrates to the
satisfaction of the Administrator that the
loan funds continue to be needed for
approved loan purposes (i.e., facilities
included in an RUS-approved
construction work plan).

(1) To apply for an extension, the
borrower must send to RUS, at least 120
days before the automatic termination
date, the following:

(i) A certified copy of a board
resolution requesting an extension of
the Government’s obligation to advance
loan funds;

(ii) Evidence that the unadvanced
loan funds continue to be needed for
approved loan purposes; and

(iii) Notice of the estimated date for
completion of construction.

(2) In the case of financial hardship,
as determined by the Administrator,
RUS may agree to an extension of the
fund advance period even though the
borrower has failed to meet the 120-day
requirement of paragraph (c)(1) of this
section.

(3) If the Administrator approves a
request for an extension, RUS will
notify the borrower in writing of the
extension and the terms and conditions
thereof. An extension will be effective
only if it is obtained in writing prior to
the automatic termination date.

(d) Advances of funds from loans
approved before June 1, 1984, are
generally made during the first 6 years
of the note.

(e) RUS will rescind the balance of
any loan funds not advanced to a
borrower as of the final date approved
for advancing funds.

§ 1714.57 Sequence of advances.

(a) Except as set forth in paragraph (b)
of this section, concurrent loan funds
will be advanced in the following order:

(1) 50 percent of the RUS insured loan
funds;

(2) 100 percent of the supplemental
loan funds;

(3) The remaining amount of the RUS
insured loan funds.

(b) At the borrower’s request and with
RUS approval, all or part of the
supplemental loan funds may be
advanced before funds in paragraph
(a)(1) of this section.

§ 1714.58 Amortization of principal.

(a) For insured loans approved on or
after February 21, 1995:

(1) Amortization of funds advanced
during the first 2 years after the date of
the note shall begin no later than 2 years
from the date of the note. Except as set
forth in paragraph (a)(2) of this section,
amortization of funds advanced 2 years
or more after the date of the note shall
begin with the scheduled loan payment
billed in the month following the month
of the advance.

(2) For advances made 2 years or more
after the date of the note, the
Administrator may authorize deferral of
amortization of principal for a period of
up to 2 years from the date of the
advance if the Administrator determines
that failure to authorize such deferral
would adversely affect either the
Government’s financial interest or the
achievement of the purposes of the RE
Act.

(b) For insured loans approved before
February 21, 1995, amortization of
principal shall begin 2 years after the
date of the note for advances made
during the first and second years of the
loan, and 4 years after the date of the
note for advances made during the third
and fourth years.

§ 1714.59 Rescission of loans.

(a) A borrower may request rescission
of a loan with respect to any funds
unadvanced by submitting a certified
copy of a resolution by the borrower’s
board of directors.

(b) RUS may rescind loans pursuant
to 1714.56.

(c) Borrowers who prepay RUS loans
at a discounted present value pursuant
to 7 CFR part 1786, subpart F, are
required to rescind the unadvanced
balance of all outstanding electric notes
pursuant to 7 CFR 1786.158(j).

PART 1717—POST-LOAN POLICIES
AND PROCEDURES COMMON TO
INSURED AND GUARANTEED
ELECTRIC LOANS

16. The authority citation for part
1717 continues to read as follows:

Authority: 7 U.S.C. 901–950b; Pub. L. 103–
354, 108 Stat. 3178 (7 U.S.C. 6941 et seq),
unless otherwise noted.

§§ 1717.856 and 1717.860 [Amended]
17. Part 1717 is amended by removing

and reserving §§ 1717.856(d) and
1717.860(e).

PART 1719—[REMOVED]

18. Part 1719 is removed.

PART 1785—LOAN ACCOUNT
COMPUTATIONS, PROCEDURES AND
POLICIES FOR ELECTRIC AND
TELEPHONE BORROWERS

19. The authority citation for part
1785 continues to read as follows:

Authority: 7 U.S.C. 901 et seq.; Title 1,
Subtitle D, sec. 1403, Omnibus Budget
Reconciliation Act of 1987, Pub. L. 100–203,
101 Stat. 1330; Pub. L. 103–354, 108 Stat.
3178 (7 U.S.C. 6941 et seq).

Subpart A [Removed and Reserved]
20. Subpart A of part 1785 is removed

and reserved.
Dated: January 9, 1995.

Bob J. Nash,
Under Secretary, Rural Economic and
Community Development.
[FR Doc. 95–1051 Filed 1–18–95; 8:45 am]
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Requirement to Report Transfers of
Devices to Generally Licensed Persons

AGENCY: Nuclear Regulatory
Commission.
ACTION: Final rule.

SUMMARY: The Nuclear Regulatory
Commission (NRC) is amending its
regulations governing the reporting of
transfers of devices to generally licensed
persons. The amendments relieve initial
distributors of the devices from their
requirement to provide copies of the
transfer reports to each appropriate NRC
Regional Office. Because the reports are
already sent to NRC Headquarters, it is
not necessary for each Regional office to
receive copies. These amendments
would reduce the administrative burden
on the initial distributors.


