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RESTATED MORTGAGE AND SECURITY

AGREEMENT, dated as of 19,

(hereinafter sometimes called this

“Mortgage’’) is made by and between

(hereinafter called the ““Mortgagor”), a
corporation existing under the laws of the
State of , and the UNITED
STATES OF AMERICA acting by and through
the Administrator of the Rural Utilities
Service (hereinafter called the
“Government”’), {Supplemental
Lender}, (hereinafter called “ ") a

existing under the laws of

, and is intended to confer rights
and benefits on both the Government and

as well as any and all other
lenders pursuant to Article Il of this Mortgage
that enter into a supplemental mortgage in
accordance with Section [2.04] of Article Il
hereof (the Government and any such other
lenders being herein sometimes collectively
referred to as the “Mortgagees’).

RECITALS
WHEREAS, the Mortgagor, the Government

and are parties to that certain
Mortgage and Security Agreement
dated as of , 19 , as

supplemented, amended or restated (the
“Original Mortgage” identified in Schedule
“A” of this Mortgage) originally entered into
between the Mortgagor, the Government
acting by and through the Administrator of
the Rural Electrification Administration, the
predecessor of RUS, and ;

WHEREAS, the Mortgagor deems it
necessary to borrow money for its corporate
purposes and to issue its promissory notes
and other debt obligations therefor from time
to time in one or more series, and to mortgage
and pledge its property hereinafter described
or mentioned to secure the payment of the
same;

WHEREAS, the Mortgagor desires to enter
into this Mortgage pursuant to which all
secured debt of the Mortgagor hereunder
shall be secured on parity;

WHEREAS, this Mortgage restates and
consolidates the Original Mortgage while
preserving the priority of the Lien under the
Original Mortgage securing the payment of
Mortgagor’s outstanding obligations secured
under the Original Mortgage, which
indebtedness is described more particularly
by listing the Original Notes in Schedule “A”
hereto; and

WHEREAS, all acts necessary to make this
Mortgage a valid and binding legal
instrument for the security of such notes and

obligations, subject to the terms of this
Mortgage, have been in all respects duly
authorized;

NOW, THEREFORE, THIS MORTGAGE
WITNESSETH: That to secure the payment of
the principal of (and premium, if any) and
interest on the Original Notes and all Notes
issued hereunder according to their tenor and
effect, and the performance of all provisions
therein and herein contained, and in
consideration of the covenants herein
contained and the purchase or guarantee of
Notes by the guarantors or holders thereof,
the Mortgagor has mortgaged, pledged and
granted a continuing security interest in, and
by these presents does hereby grant, bargain,
sell, alienate, remise, release, convey, assign,
transfer, hypothecate, pledge, set over and
confirm, pledge, and grant a continuing
security interest and lien in for the purposes
hereinafter expressed [other language may be
required under various state laws], unto the
Mortgagees all property, rights, privileges
and franchises of the Mortgagor of every kind
and description, real, personal or mixed,
tangible and intangible, of the kind or nature
specifically mentioned herein OR ANY
OTHER KIND OR NATURE, except any
Excepted Property, now owned or hereafter
acquired by the Mortgagor (by purchase,
consolidation, merger, donation,
construction, erection or in any other way)
wherever located, including (without
limitation) all and singular the following:

GRANTING CLAUSE FIRST

A. all of those fee and leasehold interests
in real property set forth in Schedule “B”
hereto, subject in each case to those matters
set forth in such Schedule;

B. all of the Mortgagor’s interest in fixtures,
easements, permits, licenses and rights-of-
way comprising real property, and all other
interests in real property, comprising any
portion of the Utility System (as herein
defined) located in the Counties listed in
Schedule “B” hereto;

C. all right, title and interest of the
Mortgagor in and to those contracts of the
Mortgagor (i) relating to the ownership,
operation or maintenance of any generation,
transmission or distribution facility owned,
whether solely or jointly, by the Mortgagor,
(ii) for the purchase of electric power and
energy by the Mortgagor and having an
original term in excess of 3 years, (iii) for the
sale of electric power and energy by the
Mortgagor and having an original term in
excess of 3 years, and (iv) for the
transmission of electric power and energy by
or on behalf of the Mortgagor and having an
original term in excess of 3 years, including
in respect of any of the foregoing, any
amendments, supplements and replacements
thereto;

D. all the property, rights, privileges,
allowances and franchises particularly
described in the annexed Schedule “B” are
hereby made a part of, and deemed to be
described in, this Granting Clause as fully as
if set forth in this Granting Clause at length;
and

ALSO ALL OTHER PROPERTY, real estate,
lands, easements, servitudes, licenses,
permits, allowances, consents, franchises,
privileges, rights of way and other rights in
or relating to real estate or the occupancy of

the same; all power sites, storage rights,
water rights, water locations, water
appropriations, ditches, flumes, reservoirs,
reservoir sites, canals, raceways, waterways,
dams, dam sites, aqueducts, and all other
rights or means for appropriating, conveying,
storing and supplying water; all rights of way
and roads; all plants for the generation of
electric and other forms of energy (whether
now known or hereafter developed) by steam,
water, sunlight, chemical processes and/or
(without limitation) all other sources of
power (whether now known or hereafter
developed); all power houses, gas plants,
street lighting systems, standards and other
equipment incidental thereto; all telephone,
radio, television and other communications,
image and data transmission systems, air
conditioning systems and equipment
incidental thereto, water wheels, waterworks,
water systems, steam and hot water plants,
substations, lines, service and supply
systems, bridges, culverts, tracks, ice or
refrigeration plants and equipment, offices,
buildings and other structures and the
equipment thereto all machinery, engines,
boilers, dynamos, turbines, electric, gas and
other machines, prime movers, regulators,
meters, transformers, generators (including,
but not limited to, engine-driven generators
and turbogenerator units), motors, electrical,
gas and mechanical appliances, conduits,
cables, water, steam, gas or other pipes, gas
mains and pipes, service pipes, fittings,
valves and connections, pole and
transmission lines, towers, overhead
conductors and devices, underground
conduits, underground conductors and
devices, wires, cables, tools, implements,
apparatus, storage battery equipment, and all
other fixtures and personalty; all municipal
and other franchises, consents, certificates or
permits; all emissions allowances; all lines
for the transmission and distribution of
electric current and other forms of energy,
gas, steam, water or communications, images
and data for any purpose including towers,
poles, wires, cables, pipes, conduits, ducts
and all apparatus for use in connection
therewith, and (except as hereinbefore or
hereinafter expressly excepted) all the right,
title and interest of the Mortgagor in and to
all other property of any kind or nature
appertaining to and/or used and/or occupied
and/or employed in connection with any
property hereinbefore described, but in all
circumstances excluding Excepted Property;

GRANTING CLAUSE SECOND

All other property, real, personal or mixed,
of whatever kind and description and
wheresoever situated, including without
limitation goods, accounts, money held in a
trust account pursuant hereto or to a Loan
Agreement, and general intangibles now
owned or which may be hereafter acquired
by the Mortgagor, but excluding Excepted
Property, now owned or which may be
hereafter acquired by the Mortgagor, it being
the intention hereof that all property, rights,
privileges, allowances and franchisees now
owned by the Mortgagor or acquired by the
Mortgagor after the date hereof (other than
Excepted Property) shall be as fully embraced
within and subjected to the lien hereof as if
such property were specifically described
herein.



