33676

Federal Register / Vol. 60, No. 124 / Wednesday, June 28, 1995 / Rules and Regulations

manufacturer shall file a return on Form
5000.24, and make remittance, for the
period September 16-25, no later than
September 28. The bonded
manufacturer shall file a return on Form
5000.24, and make remittance, for the
period September 26-30, no later than
October 14.

(3) Amount of payment: Safe harbor
rule. (i) Taxpayers are considered to
have met the requirements of paragraph
(b)(1) of this section, if the amount paid
no later than September 29 is not less
than 11/15 (73.3 percent) of the tax
liability incurred for the semimonthly
period beginning on September 1 and
ending on September 15, and if any
underpayment of tax is paid by October
14.

(ii) Taxpayers are considered to have
met the requirements of paragraph (b)(2)
of this section, if the amount paid no
later than September 28 is not less than
2/3rds (66.7 percent) of the tax liability
incurred for the semimonthly period
beginning on September 1 and ending
on September 15, and if any
underpayment of tax is paid by October
14.

(4) Last day for payment. If the
required due date for taxpayment for the
periods September 16-25 or September
16-26 as applicable, falls on a Saturday
or legal holiday, the return and
remittance shall be due on the
immediately preceding day. If the
required due date falls on a Sunday, the
return and remittance shall be due on
the immediately following day.

* * * * *

(d) Weekends and holidays. Except as
provided in paragraph (b)(4) of this
section, if the due date falls on a
Saturday, Sunday, or legal holiday, the
return and remittance shall be due on
the immediately preceding day which is
not a Saturday, Sunday, or legal
holiday.

PART 285—MANUFACTURER OF
CIGARETTE PAPERS AND TUBES

Par. 31. The authority citation for 27
CFR Part 285 continues to read as
follows:

Authority: 26 U.S.C. 5142, 5143, 5146,
5701, 5703-5705, 5711, 5721-5723, 5731,
5741, 5751, 5753, 5761-5763, 6061, 6065,
6109, 6302, 6402, 6404, 6676, 6806, 7011,
7212, 7325, 7342, 7606, 7805; 31 U.S.C. 9301,
9303, 9304, 9306.

Par. 32. Section 285.25 is amended by
revising paragraph (c), the first sentence
of paragraph (f) and adding paragraph
(9) to read as follows:

§285.25 Return of manufacturer.
* * * * *

(c) Semimonthly return periods.
Except as provided by paragraph (g) of
this section, semimonthly return
periods shall run from the 1st day of the
month through the 15th day of the
month, and from the 16th day of the
month through the last day of the
month.

* * * * *

(f) Time for filing. Except as provided
by paragraph (g) of this section, for each
semimonthly return period, the return
shall be filed not later than the 14th day
after the last day of the return period.

* * *

(9) Special rule for taxes due for the
month of September (effective after
December 31, 1994). (1) Except as
provided in paragraph (g)(2) of this
section, the second semimonthly period
for the month of September shall be
divided into two payment periods, from
the 16th day through the 26th day, and
from the 27th day through the 30th day.
The manufacturer shall file a return on
Form 5000.24, and make remittance, for
the period September 16—-26, no later
than September 29. The manufacturer
shall file a return on Form 5000.24, and
make remittance, for the period
September 27-30, no later than October
14.

(2) Taxpayment not by electronic fund
transfer. In the case of taxes not
required to be remitted by electronic

fund transfer as prescribed by §285.27,
the second semimonthly period of
September shall be divided into two
payment periods, from the 16th day
through the 25th day, and the 26th day
through the 30th day. The manufacturer
shall file a return on Form 5000.24, and
remittance, for the period September
16-25, no later than September 28. The
manufacturer shall file a return on Form
5000.24, and make remittance, for the
period September 26-30, no later than
October 14.

(3) Amount of payment: Safe harbor
rule. (i) Taxpayers are considered to
have met the requirements of paragraph
(9)(2) of this section, if the amount paid
no later than September 29 is not less
than 11/15 (73.3 percent) of the tax
liability incurred for the semimonthly
period beginning on September 1 and
ending on September 15th, and if any
underpayment of tax is paid by October
14th.

(i) Taxpayers are considered to have
met the requirements of paragraph (g)(2)
of this section, if the amount paid no
later than September 28 is not less than
2/3rds (66.7 percent) of the tax liability
incurred for the semimonthly period
beginning on September 1 and ending
on September 15, and if any
underpayment of tax is paid by October

(4) Last day for payment. If the
required due date for taxpayment for the
periods September 16-25 or September
16-26 as applicable, falls on a Saturday,
the return and remittance shall be due
on the immediately preceding day. If the
required due date falls on a Sunday, the
return and remittance shall be due on
the immediately following day.

Signed: June 6, 1995.

Daniel R. Black,
Acting Director.

Approved: June 19, 1995.

John P. Simpson,

Deputy Assistant Secretary, (Regulatory,
Tariff and Trade Enforcement).
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