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detailed record with respect to the tax,
interest, addition to the tax, additional
amount, or assessable penalty to which
the claim relates. Such record shall
include any records required of the
claimant by paragraph (b) of this section
and Subpart L of this part.

(d) Place and period for keeping
records. (1) All records required by this
part shall be prepared and kept by the
person required to keep them, at one or
more convenient and safe locations
accessible to ATF officers, and shall at
all times be immediately available for
inspection by such officers.

(2) Except as otherwise provided in
this subparagraph, every person
required by the regulations in this part
to keep records in respect of a tax shall
maintain such records for at least three
years after the due date of such tax for
the return period to which the records
relate, or the date such tax is paid,
whichever is later. The records of
claimants required by paragraph (c) of
this section shall be maintained for a
period of at least three years after the
date the claim is filed.

(e) Reproduction of original records.
(1) General books of account, such as
cash books, journals, voucher registers,
ledgers, etc., shall be maintained and
preserved in their original form.
However, reproductions of supporting
records of details, such as invoices,
vouchers, production reports, sales
records, certificates, proofs of
exportation, etc., may be kept in lieu of
the original records. Any process may
be used which accurately and timely
reproduces the original record, and
which forms a durable medium for
reproducing and preserving the original
record.

(2) Copies of records treated as
original records. Whenever records are
reproduced under this section, the
reproduced records shall be preserved
in conveniently accessible files, and
provisions shall be made for examining,
viewing, and using the reproduced
records the same as if they were the
original record. Such reproduced
records shall be treated and considered
for all purposes as though they were the
original record. All provisions of law
and regulations applicable to the
original record are applicable to the
reproduced record.

Par. 15. Section 53.142 is amended by
revising the section heading, the
introductory text of paragraph (a), and
paragraphs (a)(4) and (b) to read as
follows:

§ 53.142 Denial, revocation or suspension
of registration.

(a) The regional director is authorized
to deny, revoke or temporarily suspend,

upon written notice, the registration of
any person and the right of such person
to sell or purchase articles tax free
under section 4221 of the Code in any
case in which he finds that:
* * * * *

(4) Such denial, revocation, or
suspension is necessary to protect the
revenue; or
* * * * *

(b) The denial, revocation, or
suspension of registration is in addition
to any other penalty that may apply
under the law for any act or failure to
act.

Par. 16. Section 53.151 is amended by
revising the last sentence of paragraph
(a)(2), by adding a new paragraph (a)(5),
and by revising paragraph (b)(1) to read
as follows:

§ 53.151 Returns.
(a) In general. * * *
(2) Return periods after September 30,

1992. * * * Except as provided in
paragraph (a)(5) of this section, every
person required to make a return on
ATF Form 5300.26 who does not incur
any firearms and ammunition excise tax
liability for the entire calendar year and
who has not filed a final return in
accordance with § 53.152 shall file an
annual return on ATF Form 5300.26.
* * * * *

(5) Special rule for one-time or
occasional filings for return periods on
or after July 1, 1995. One-time or
occasional filers are not required to file
quarterly or annual returns pursuant to
paragraph (a)(2) of this section if the
person reporting tax does not engage in
any activity with respect to which tax is
reportable on the return in the course of
a trade or business. Such persons shall
file and pay tax for periods only when
liability is incurred. See § 53.159(b)(2),
providing that a deposit of taxes is not
required for a one-time or occasional
filing.

(b) Monthly and semimonthly
returns.—(1) Requirement. If the
regional director determines that any
taxpayer who is required to deposit
taxes under the provision of §§ 53.157
or 53.159 has failed to make deposits of
those taxes, the taxpayer shall be
required, if so notified in writing by the
regional director, to file a monthly or
semimonthly return on ATF Form
5300.26. Every person so notified by the
regional director shall file a return for
the calendar month or semimonthly
period in which the notice is received
and for each calendar month or
semimonthly period thereafter until the
person has filed a final return in
accordance with § 53.152 or is required
to file returns on the basis of a different

return period pursuant to notification as
provided in paragraph (b)(2) of this
section.
* * * * *

Par. 17. Section 53.157 is amended by
revising the section heading and by
adding a note preceding paragraph (a) to
read as follows:

§ 53.157 Deposit requirement for deposits
made for calendar quarters prior to July 1,
1995.

Note: For deposit requirement for deposits
made for calendar quarters beginning on or
after July 1, 1995, see § 53.159.

* * * * *
Par. 18. Section 53.158 is amended by

revising the second sentences of
paragraphs (b)(2) and (b)(3) to read as
follows:

§ 53.158 Payment of tax by electronic fund
transfer.

(b) Requirements. * * *
(2) * * * The request will be made to

the financial institution early enough for
the transfer of funds to be made to the
Treasury Account no later than the close
of business on the last day for making
the deposit or filing the return as
prescribed in §§ 53.157 or 53.159, and
53.153. * * *

(3) * * * Taxpayers electing to
discontinue making remittances by EFT
shall remit the tax with the next deposit
or return as prescribed in §§ 53.157 or
53.159, and 53.151 for remittances not
made by EFT and notify the regional
director by attaching a written
notification to the tax deposit form or
return stating that remittance of firearms
and ammunition excise taxes will no
longer be made by EFT.
* * * * *

Par. 19. Section 53.159 is added to
read as follows:

§ 53.159 Deposit requirement for deposits
made for calendar quarters beginning on or
after July 1, 1995.

(a) Definitions—
(1) Definition of tax liability. For

purposes of this section, the term ‘‘tax
liability’’ means the total tax liability for
the specified period plus or minus any
allowable adjustments made in
accordance with the instructions
applicable to the form on which the
return is made.

(2) Semimonthly period. Except as
provided in paragraph (c)(4)(ii) of this
section, the term ‘‘semimonthly period’’
means the first 15 days of a calendar
month or the remaining portion of a
calendar month following the 15th day
of that month.

(b) In general—(1) Semimonthly
deposits. Except as provided in
paragraphs (b)(2), (c)(2), and (j) of this


