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For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 95–14748 Filed 6–15–95; 8:45 am]
BILLING CODE 8010–01–M

[Rel. No. IC–21126; No. 812–9372]

PHL Variable Insurance Company, et
al.

June 9, 1995.
AGENCY: Securities and Exchange
Commission (‘‘Commission’’).
ACTION: Notice of application for an
exemption under the Investment
Company Act of 1940 (the ‘‘1940 Act’’).

APPLICANTS: PHL Variable Insurance
Company (‘‘PHLV’’), PHL Variable
Accumulation Account (the ‘‘Account’’),
and Phoenix Equity Planning
Corporation (‘‘Phoenix Equity’’).
RELEVANT 1940 ACT SECTIONS: Order
requested under Section 6(c) granting
exemptions from the provisions of
Sections 26(a)(2)(C) and 27(c)(2).
SUMMARY OF APPLICATION: Applicants
seek an order permitting the deduction
of a mortality and expense risk charge
from the assets of the Account in
connection with the offer and sale of
certain variable annuity contracts
(‘‘Existing Contracts’’), and any annuity
contracts that are similar in all material
respects to the Existing Contracts
(‘‘Future Contracts,’’ together with
Existing Contracts, the ‘‘Contracts’’),
which may be sold in the future by the
Account, or from the assets of any other
separate account (‘‘Future Accounts,’’
together with the Account, the
‘‘Accounts’’) established in the future by
PHLV in connection with the issuance
of Future Contracts.
FILING DATE: The application was filed
on December 19, 1994, and amended on
May 12, 1995.
HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the Commission orders a
hearing. Interested persons may request
a hearing by writing to the Secretary of
the Commission and serving Applicants
with a copy of the request, personally or
by mail. Hearing requests must be
received by the Commission by 5:30
p.m. on July 5, 1995, and should be
accompanied by proof of service on
Applicants in the form of an affidavit or,
for lawyers, a certificate of service.
Hearing requests should state the nature
of the writer’s interest, the reason for the
request, and the issues contested.
Persons may request notification of a

hearing by writing to the Secretary of
the Commission.
ADDRESSES: Secretary, Securities and
Exchange Commission, 450 5th Street,
NW., Washington, DC 20549.
Applicants, c/o Phoenix Home Life
Mutual Insurance Company, One
American Row, Hartford, Connecticut
06115, Attention: Patricia O.
McLaughlin, Esq.
FOR FURTHER INFORMATION CONTACT:
Kevin M. Kirchoff, Senior Counsel, or
Wendy Friedlander, Deputy Chief at
(202) 942–0670, Office of Insurance
Products (Division of Investment
Management).
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application; the complete application is
available for a fee from the Public
Reference Branch of the Commission.

Applicants’ Representations

1. PHLV is a corporation organized
under the laws of the state of
Connecticut. On May 31, 1994, Phoenix
Home Life Mutual Insurance Company
(‘‘Phoenix Home Life’’), a New York
domiciled insurer, through its wholly-
owned subsidiary, PM Holdings Inc., a
Connecticut corporation, acquired all of
the issued and outstanding stock of
PHLV. PHLV is currently licensed to
issue variable annuity contracts in 26
states and the District of Columbia.

2. The Account is a separate
investment account established by
PHLV for the purpose of investing
purchase payments received under the
Existing Contracts. The Account is a
unit investment trust which has filed a
registration statement on Form N–4
under the Securities Act of 1933 to
register the Existing Contracts.

3. The Account presently consists of
seven subaccounts (‘‘Subaccounts’’),
each of which currently invests in a
corresponding series of The Phoenix
Edge Series Fund and which may, in the
future, invest in any other registered
open-end management investment
company funding variable annuity or
variable life insurance contracts.
Contract owners may allocate
accumulation value to any one or more
of the Subaccounts or to the general
account of PHLV (the ‘‘Guaranteed
Interest Account’’), provided that
prescribed minimum purchase payment
requirements are met. PHLV may issue
Future Contracts through the Account
and through Future Accounts.

4. Phoenix Equity, an indirect wholly-
owned subsidiary of Phoenix Home
Life, is registered as a broker-dealer
pursuant to the Securities Exchange Act
of 1934 (the ‘‘Exchange Act’’) and is a
member of the National Association of

Securities Dealers. Phoenix Equity is the
principal underwriter for the Existing
Contracts. The principal underwriter for
Future Contracts may be any broker-
dealer registered as a broker-dealer
pursuant to the Exchange Act and
wholly-owned, directly or indirectly, by
Phoenix Home Life.

5. The Phoenix Edge Series Fund is a
diversified open-end management
investment company which consists of
various investment series or portfolios
(collectively, ‘‘Portfolios’’) each with
different investment objectives and
policies. Shares of the Portfolios also are
offered to other separate accounts of
PHLV, Phoenix Home Life or of other
insurance companies offering variable
annuity or variable life insurance
contracts.

6. The Existing Contracts are flexible
premium variable annuity contracts
offered for use by retirement plans
which qualify for special federal income
tax treatment under the Internal
Revenue Code or by any other
purchasers for whom they may be a
suitable investment.

7. The Existing Contracts provide for
minimum initial purchase payments
and permit additional minimum
purchase payments and periodic
payments, subject to certain limitations.
The Contracts provide for the
accumulation of values on a variable
basis determined by the investment
experience of the Subaccounts to which
the Contract owner allocates payments.

8. Prior to the maturity date, amounts
held under Contracts may be transferred
among the Subaccounts and the
Guaranteed Interest Account. PHLV
currently makes no charge for transfers
among the Subaccounts, but reserves the
right to assess a transfer fee, guaranteed
never to exceed $10 per transfer, after
the first two transfers in each Contract
year to offset administrative expenses.
Currently, unlimited transfers are
permitted, but PHLV reserves the right
to limit the number of transfers each
Contract year.

9. The Contracts also provide for the
payment of a death benefit. If the
Contract owner is the Annuitant and
dies prior to the Contract’s maturity
date, and there is no surviving joint
owner, a death benefit calculated
according to the death benefit formula
will be paid to the Contract owner’s
beneficiary. If the Contract owner is not
the Annuitant and dies prior to the
maturity date, and there is no surviving
joint owner, a death benefit equal to the
Contract’s cash surrender value
(contract value less any applicable sales
charge) will be paid to the Contract
owner’s beneficiary. If the Contract
owner and the Annuitant are not the


