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Intermediary bank.
Intermediary financial institution.
Originator.
Originator’s bank.
Payment date.
Payment order.
Receiving bank.
Receiving financial institution.
Recipient.
Recipient’s financial institution.
Sender.
Transmittal of funds.
Transmittal order.
Transmittor.
Transmittor’s financial institution.

§ 219.23 Recordkeeping and reporting
requirements.

(a) Domestic and international funds
transfers by insured depository
institutions. The Board and the Treasury
are authorized to promulgate jointly
recordkeeping and reporting
requirements for domestic and
international funds transfers by insured
depository institutions whenever the
agencies determine that the
maintenance of such records has a high
degree of usefulness in criminal, tax, or
regulatory investigations or proceedings.
These regulations are codified at 31 CFR
103.33(e). For the purposes of this
subpart, the provisions of 31 CFR
103.33(e) apply only to funds transfers
by insured depository institutions.

(b) International transmittals of funds
by financial institutions other than
insured depository institutions. The
Board and the Treasury are required to
promulgate jointly reporting and
recordkeeping requirements for
international transmittals of funds by
financial institutions, including brokers
and dealers in securities and businesses
that provide money transmitting
services. In prescribing these
requirements, the Board and the
Treasury take into account the
usefulness of these records in criminal,
tax, or regulatory investigations or
proceedings and the effect the
recordkeeping will have on the cost and
efficiency of the payment system. These
regulations are codified at 31 CFR
103.33(f). For the purposes of this
subpart, the provisions of 31 CFR
103.33(f) apply only to international
transmittals of funds.

§ 219.24 Retention period.

All records that are required to be
retained by this subpart shall be
retained for a period of five years. All
these records shall be filed or stored in
such a way as to be accessible within a
reasonable period of time, taking into
consideration the nature of the record
and the amount of time that has expired
since the record was made. Any records
required to be retained by this subpart

shall be made available to the Board
upon request.

By order of the Board of Governors of the
Federal Reserve System, December 21, 1994.
William W. Wiles,
Secretary of the Board.
[FR Doc. 94–31978 Filed 12–30–94; 8:45 am]
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SUMMARY: This final rule requires banks
and nonbank financial institutions that
act as transmittors’ financial institutions
and intermediary financial institutions
in transmittals of funds to include
certain information in transmittal orders
sent to receiving financial institutions.
A companion final rule (the final
recordkeeping rule), published
elsewhere in today’s Federal Register,
requires financial institutions to collect
and retain the information that, under
this final rule, must be included with
transmittal orders.

The final recordkeeping rule sets forth
collection of information and
recordkeeping requirements with
respect to certain transmittals of funds
by financial institutions. The amount
and type of information required to be
collected and retained depends upon
the type of financial institution, its role
in a particular transaction, the amount
of the transaction and whether the
parties to the transaction are established
customers of the financial institution.
To ensure a full understanding of this
final rule, the reader is encouraged to
review its provisions together with
those of the final recordkeeping rule.

This final rule is promulgated by
Treasury under the Annunzio-Wylie
Anti-Money Laundering Act of 1992
(Annunzio-Wylie), which is part of the
statute generally referred to as the Bank
Secrecy Act. Annunzio-Wylie
authorizes the Secretary of the Treasury
to require financial institutions to
maintain appropriate procedures to
comply with the Bank Secrecy Act and
guard against money laundering, and to
carry out anti-money laundering
programs. The final recordkeeping rule
is promulgated jointly by the Board of

Governors of the Federal Reserve
System (Federal Reserve Board) and by
Treasury pursuant to a special statutory
requirement under Annunzio-Wylie.
The authority of the Secretary to
administer the Bank Secrecy Act has
been delegated to the Director of the
Financial Crimes Enforcement Network
(FinCEN).
EFFECTIVE DATE: January 1, 1996.
FOR FURTHER INFORMATION CONTACT:
FinCEN, Office of Financial
Enforcement ((202) 622–0400): A. Carlos
Correa, Assistant Director for Rules and
Regulations; Roger Weiner, Deputy
Director; Peter Djinis, Director; FinCEN,
Office of Legal Counsel: Stephen R.
Kroll, Legal Counsel (703) 905–3534;
Nina A. Nichols, Attorney-Advisor,
(703) 905–3598.

SUPPLEMENTARY INFORMATION:

Background
This final rule is promulgated by

Treasury under 31 U.S.C. 5318 (a)(2)
and (h), which are part of the statute
generally referred to as the Bank Secrecy
Act (Pub. L. 91–508, codified at 12
U.S.C. 1829b and 1951–1959, and 31
U.S.C. 5311–5329), and which were
added to the Bank Secrecy Act by
Annunzio-Wylie. 31 U.S.C. 5318 (a)(2)
and (h) authorize the Secretary of the
Treasury to require financial institutions
to maintain appropriate procedures to
comply with the Bank Secrecy Act and
guard against money laundering, and to
carry out anti-money laundering
programs. The final recordkeeping rule
is promulgated jointly by the Federal
Reserve Board and by Treasury pursuant
to a special statutory requirement for
such joint issuance contained in 12
U.S.C. 1829b(b), added to the Bank
Secrecy Act by section 1515 of
Annunzio-Wylie. The authority of the
Secretary to administer the Bank
Secrecy Act has been delegated to the
Director of FinCEN.

On August 31, 1993, Treasury and the
Federal Reserve Board jointly issued a
proposed recordkeeping rule (58 FR
46014) requiring financial institutions to
obtain and retain information relating to
certain transmittals of funds. Treasury
also issued a companion proposed
travel rule (58 FR 46021, August 31,
1993), which was subsequently
modified (58 FR 51269, October 1,
1993), proposing to require any
transmittor’s financial institution
involved in a transmittal of funds to
include in its corresponding transmittal
order:

(1) The name and address of the
transmittor and the transmittor’s deposit
account number, if the payment were
ordered from a deposit account;


