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112(l)(5) requirements for approval of a
program for delegation of section 112
standards as promulgated by EPA as
they apply to part 70 sources. Section
112(l)(5) requires that the State’s
program contain adequate authorities,
adequate resources for implementation,
and an expeditious compliance
schedule, which are also requirements
under part 70. Therefore, EPA is also
promulgating approval under section
112(l)(5) and 40 CFR 63.91 of the State’s
program for receiving delegation of
section 112 standards that are
unchanged from Federal standards as
promulgated. This program for
delegations only applies to sources
covered by the part 70 program.

The EPA is also promulgating
approval of Wisconsin’s preconstruction
permitting program found in Chapters
406 and 408, Wis. Adm. Code, under the
authority of title V and part 70 solely for
the purpose of implementing section
112(g) to the extent necessary during the
transition period between promulgation
of the Federal section 112(g) rule and
adoption of any necessary State rules to
implement EPA’s section 112(g)
regulations. However, since the
approval is for the single purpose of
providing a mechanism to implement
section 112(g) during the transition
period, the approval itself will be
without effect if EPA decides in the
final section 112(g) rule that sources are
not subject to the requirements of the
rule until State regulations are adopted.
Although section 112(l) generally
provides authority for approval of State
air programs to implement section
112(g), title V and section 112(g)
provide authority for this limited
approval because of the direct linkage
between the implementation of section
112(g) and title V. The scope of this
approval is narrowly limited to section
112(g) and does not confer or imply
approval for purposes of any other
provision under the Act, for example,
section 110. The duration of this
approval is limited to 18 months
following promulgation by EPA of
section 112(g) regulations, to provide
Wisconsin adequate time for the State to
adopt regulations consistent with the
Federal requirements.

III. Administrative Requirements

A. Official File
Copies of the State’s submittal and

other information relied upon for the
final interim approval, including public
comments on the proposal received and
reviewed by EPA, are maintained in the
official file at the EPA Regional Office.
The file is an organized and complete
record of all the information submitted

to, or otherwise considered by, EPA in
the development of this final interim
approval. The official file is available for
public inspection at the location listed
under the ADDRESSES section of this
document.

B. Executive Order 12866

The Office of Management and Budget
has exempted this action from Executive
Order 12866 review.

C. Regulatory Flexibility Act

The EPA’s actions under section 502
of the Act do not create any new
requirements, but simply address
operating permits programs submitted
to satisfy the requirements of 40 CFR
part 70. Because this action does not
impose any new requirements, it does
not have a significant impact on a
substantial number of small entities.

List of Subjects in 40 CFR Part 70

Environmental protection,
Administrative practice and procedure,
Air pollution control, Intergovernmental
relations, Operating permits, Reporting
and recordkeeping requirements.

Authority: 42 U.S.C. 7401–7671q.

Dated: February 23, 1995.

Robert Springer,
Acting Regional Administrator.

Part 70, title 40 of the Code of Federal
Regulations is amended as follows:

PART 70—[AMENDED]

1. The authority citation for part 70
continues to read as follows:

Authority: 42 U.S.C. 7401 et seq.

2. Appendix A to part 70 is amended
by adding the entry for Wisconsin in
alphabetical order to read as follows:

Appendix A to Part 70—Approval
Status of State and Local Operating
Permits Programs

* * * * *
Wisconsin

(a) Department of Natural Resources:
submitted on January 27, 1994; interim
approval effective on April 5, 1995; interim
approval expires April 7, 1997.

(b) Reserved

* * * * *
[FR Doc. 95–5403 Filed 3–3–95; 8:45 am]
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Accounting and Rate Treatment of
Allowance for Funds Used During
Construction (‘‘AFUDC’’) and
Telephone Plant Under Construction
(‘‘TPUC’’)

AGENCY: Federal Communications
Commission.
ACTION: Final rule.

SUMMARY: The Commission has adopted
a report and order to amend its rules
regarding the accounting and
ratemaking treatment for TPUC and
interest costs incurred to finance
construction projects. This action is to
make FCC rules consistent with
generally accepted accounting
principles and as fair and reasonable as
possible for ratemaking purposes.
EFFECTIVE DATE: September 6, 1995.
FOR FURTHER INFORMATION CONTACT:
Kim Yee, Common Carrier Bureau,
Accounting and Audits Division, (202)
418–0810.
SUPPLEMENTARY INFORMATION: This is a
synopsis of the Commission’s Report
and Order in CC Docket No. 93–50,
adopted February 13, 1995 and released
February 28, 1995. The complete text of
this Report and Order is available for
inspection and copying during normal
business hours in the FCC Dockets
Branch (Room 230), 1919 M Street NW.,
Washington, DC, and may also be
purchased from the Commission’s copy
contractor, International Transcription
Service, Inc., at 2100 M Street, NW.,
Suite 140, Washington, DC 20037, or
call (202) 857–3800.

Synopsis of Report and Order

1. This Report and Order amends Part
32, Uniform Systems of Accounts, and
65, Interstate Rate of Return Prescription
Procedures and Methodologies, with
respect to the proper accounting and
ratemaking treatment for telephone
plant under construction and allowance
for funds used during construction.

2. Specifically, this Report and Order
amended Part 32 to require carriers to
capitalize AFUDC for both short-term
and long-term TPUC using a
capitalization rate based on the carrier’s
average cost of debt. It amended Part 65
to include the interstate portion of the
TPUC balances in the interstate rate
base and to require carriers to reduce
their interstate revenue requirement by
the amount of AFUDC capitalized in the
current year.


