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8LI�XEFPI�FIPS[�MW�XS�VIGSVH�7IGXMSR�-:�2SXMGI�XS�1EVMRIVW�GSVVIGXMSRW�EJJIGXMRK�XLMW�ZSPYQI�

7YF�TEVEKVETL�RYQFIVW�MR�XLI�QEVKMR�SJ�XLI�FSH]�SJ�XLI�FSSO�EVI�XS�EWWMWX�XLI�YWIV�[MXL�GSVVIGXMSRW�XS�XLMW
ZSPYQI�JVSQ�XLIWI�EQIRHQIRXW�

;IIOP]�2SXMGIW�XS�1EVMRIVW��7IGXMSR�-:
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8LMW� MW�SRI�SJ�E�WIVMIW�SJ�TYFPMGEXMSRW�TVSHYGIH�F]�XLI�9RMXIH�/MRKHSQ�,]HVSKVETLMG�3JJMGI�[LMGL� WLSYPH�FI�GSRWYPXIH�F]�YWIVW�SJ
%HQMVEPX]�'LEVXW��8LI�JYPP�PMWX�SJ�WYGL�TYFPMGEXMSRW�MW�EW�JSPPS[W�

2SXMGIW�XS�1EVMRIVW��%RRYEP��TIVQERIRX��XIQTSVEV]�ERH�TVIPMQMREV]��'LEVX�������7]QFSPW�ERH�EFFVIZMEXMSRW��8LI�1EVMRIVtW
,ERHFSSO��IWTIGMEPP]�'LETXIVW���ERH���JSV�MQTSVXERX�MRJSVQEXMSR�SR�XLI�YWI�SJ�9/,3�TVSHYGXW��XLIMV�EGGYVEG]�ERH�PMQMXEXMSRW�
7EMPMRK�(MVIGXMSRW��4MPSXW��0MWX�SJ�0MKLXW�ERH�*SK�7MKREPW��0MWX�SJ�6EHMS�7MKREPW��8MHI�8EFPIW�ERH�XLIMV�HMKMXEP�IUYMZEPIRXW�

%PP�GLEVXW�ERH�TYFPMGEXMSRW�WLSYPH�FI�OITX�YT�XS�HEXI�[MXL�XLI�PEXIWX�EQIRHQIRXW�
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8S�FI� SFXEMRIH� JVSQ�%KIRXW

JSV� XLI� WEPI�SJ�%HQMVEPX]�'LEVXW� ERH�4YFPMGEXMSRW

'ST]VMKLX� JSV� WSQI�SJ� XLI�QEXIVMEP� MR

XLMW� TYFPMGEXMSR� MW�S[RIH� F]� XLI�EYXLSVMX]

REQIH�YRHIV� XLI� MXIQ�ERH�TIVQMWWMSR� JSV� MXW

VITVSHYGXMSR�QYWX� FI�SFXEMRIH� JVSQ� XLI�S[RIV�

4VIZMSYW� IHMXMSRW�

*MVWX� TYFPMWLIH ������������������������������������������������������������������

7IGSRH�)HMXMSR ����������������������������������������������������������������

8LMVH�)HMXMSR ��������������������������������������������������������������������
*SYVXL�)HMXMSR ������������������������������������������������������������������

*MJXL�)HMXMSR ��������������������������������������������������������������������
7M\XL� )HMXMSR ��������������������������������������������������������������������

7IZIRXL� )HMXMSR ����������������������������������������������������������������
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8LI� )MKLXL� )HMXMSR� SJ� 8LI� 1EVMRIVtW� ,ERHFSSO� LEW� FIIR� GSQTMPIH� F]� .� %�4IXX]�� 1EWXIV� 1EVMRIV�� 8LI� 9RMXIH� /MRKHSQ

,]HVSKVETLMG�3JJMGI�LEW�YWIH�EPP�VIEWSREFPI�IRHIEZSYVW�XS�IRWYVI�XLEX�XLMW�TYFPMGEXMSR�GSRXEMRW�EPP�XLI�ETTVSTVMEXI�MRJSVQEXMSR�SFXEMRIH
F]�ERH�EWWIWWIH�F]�MX�EX�XLI�HEXI�WLS[R�FIPS[��-RJSVQEXMSR�VIGIMZIH�SV�EWWIWWIH�EJXIV�XLEX�HEXI�[MPP�FI�MRGPYHIH�MR�2SXMGIW�XS�1EVMRIVW

[LIVI� ETTVSTVMEXI��(IXEMPW� SJ�[LEX�2SXMGIW� XS�1EVMRIVW� EVI�� ERH�LS[� XS� YWI� XLIQ��QE]� FI� JSYRH� MR�'LETXIV� �� SJ� XLMW� TYFPMGEXMSR�

8LMW� IHMXMSR� WYTIVWIHIW� XLI� 7IZIRXL�)HMXMSR� ������ ERH� 7YTTPIQIRX�2S� �� ������� [LMGL� EVI� GERGIPPIH�

-RJSVQEXMSR�SR�QIXISVSPSK]�ERH�GYVVIRXW�LEW�FIIR�FEWIH�SR�HEXE�TVSZMHIH�F]�XLI�1IXISVSPSKMGEP�3JJMGI��)\IXIV��9RMXIH�/MRKHSQ�

-RJSVQEXMSR� SR� STIVEXMSRW� MR� 4SPEV�6IKMSRW� LEW� FIIR� WYTTPMIH� F]�&VMXMWL�%RXEVGXMG� 7YVZI]��'EQFVMHKI�� 9RMXIH�/MRKHSQ�

8LI� JSPPS[MRK� WSYVGIW� SJ� MRJSVQEXMSR�� SXLIV� XLER� ,]HVSKVETLMG� 3JJMGI� 4YFPMGEXMSRW� ERH�1MRMWXV]� SJ� (IJIRGI� TETIVW�� LEZI� FIIR
GSRWYPXIH�
-GI�2EZMKEXMSR� MR�'EREHMER�;EXIVW��'EREHMER�'SEWX�+YEVH� ������

-GI� 7IEQERWLMT��'ETXEMR�+��5��4EVRIPP� �2EYXMGEP� -RWXMXYXI� ������
7ZIRWO�0SXW� HIP� %�� 7[IHMWL�,]HVSKVETLMG�3JJMGI� ������

4LSXSKVETL]�

:MI[W� SJ� GPSYH� JSVQEXMSRW� ERH� EYVSVEP� JSVQW� VITVMRXIH� GSYVXIW]� SJ� XLI�1IXISVSPSKMGEP� 3JJMGI�
:MI[W� SJ� WIE� WXEXIW� VITVMRXIH� GSYVXIW]� SJ� XLI�1IXISVSPSKMGEP�3JJMGI� ERH� )RZMVSRQIRX� 'EREHE�
:MI[W� SJ� MGI� JSVQEXMSRW� VITVMRXIH� GSYVXIW]� SJ�&VMXMWL�%RXEVGXMG� 7YVZI]�

(V�(�;�;MPPMEQW

9RMXIH�/MRKHSQ�2EXMSREP�,]HVSKVETLIV

8LI�9RMXIH�/MRKHSQ�,]HVSKVETLMG�3JJMGI

%HQMVEPX]�;E]
8EYRXSR
7SQIVWIX�8%���(2
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'LEVXW�� FSSOW�� W]WXIQ� SJ� REQIW�� -RXIVREXMSREP�,]HVSKVETLMG�3VKERM^EXMSR�� -RXIVREXMSREP�1EVMXMQI�3VKERM^EXMSR
2EZMKEXMSREP� MRJSVQEXMSR� ���� �����������������������������������������������������������������������������������������������������������������������������������������������������������
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7EJIX]� GVMXMGEP� MRJSVQEXMSR� ����� �������������������������������������������������������������������������������������������������������������������������������������������������������
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7]WXIQ� SJ� REQIW� ������ ������������������������������������������������������������������������������������������������������������������������������������������������������������������
-RXIVREXMSREP� ,]HVSKVETLMG�3VKERM^EXMSR� ������ ����������������������������������������������������������������������������������������������������������������������������
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8LI� YWI� SJ� GLEVXW� ERH�SXLIV� REZMKEXMSREP� EMHW
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&YS]EKI� ����� ����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
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6IKYPEXMSRW� ERH�3TIVEXMSREP� MRJSVQEXMSR
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8SRREKI� ERH� PSEH� PMRIW� ����� ����������������������������������������������������������������������������������������������������������������������������������������������������������

-RXIVREXMSREP� 7EJIX]�1EREKIQIRX�'SHI� ����� ��������������������������������������������������������������������������������������������������������������������������������
-RXIVREXMSREP� 7LMT� ERH�4SVX� *EGMPMX]�7IGYVMX]�'SHI� ����� ��������������������������������������������������������������������������������������������������������������
(MWXVIWW� ERH� VIWGYI� ����� ������������������������������������������������������������������������������������������������������������������������������������������������������������������

4SPPYXMSR� SJ� XLI� WIE� ����� ����������������������������������������������������������������������������������������������������������������������������������������������������������������
3MP� WPMGOW� ������ ��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
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4MVEG]� ERH� EVQIH� VSFFIV]� EKEMRWX� WLMTW� ������ ������������������������������������������������������������������������������������������������������������������������������
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)\IVGMWI� EVIEW� ������ ������������������������������������������������������������������������������������������������������������������������������������������������������������������������
1MRIJMIPHW� ������ ������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
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3JJWLSVI� SMP� ERH�KEW� STIVEXMSRW� ������ ������������������������������������������������������������������������������������������������������������������������������������������
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8LI� WIE
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%HQMVEPX]� 7EMPMRK�(MVIGXMSRW� EVI� MRXIRHIH� JSV� YWI� F]� ZIWWIPW� SJ� ���Q�SV�QSVI� MR� PIRKXL��8LI]� EQTPMJ]� GLEVXIH� HIXEMP� ERH� GSRXEMR
MRJSVQEXMSR�RIIHIH�JSV�WEJI�REZMKEXMSR�[LMGL�MW�RSX�EZEMPEFPI�JVSQ�%HQMVEPX]�'LEVXW��SV�SXLIV�L]HVSKVETLMG�TYFPMGEXMSRW��8LI]�EVI�MRXIRHIH

XS�FI�VIEH�MR�GSRNYRGXMSR�[MXL�XLI�GLEVXW�UYSXIH�MR�XLI�XI\X��8LI�1EVMRIVtW�,ERHFSSO�KMZIW�KIRIVEP�MRJSVQEXMSR�EJJIGXMRK�REZMKEXMSR�ERH�MW
GSQTPIQIRXEV]�XS�%HQMVEPX]�'LEVXW�ERH�%HQMVEPX]�7EMPMRK�(MVIGXMSRW�

8LMW�ZSPYQI�[MPP�FI�OITX�YT�XS�HEXI�F]�XLI�MWWYI�SJ�E�RI[�IHMXMSR�EX�MRXIVZEPW�SJ�ETTVS\MQEXIP]���]IEVW��-R�EHHMXMSR��MQTSVXERX�EQIRHQIRXW

[LMGL�GERRSX�E[EMX�XLI�RI[�IHMXMSR�EVI�TYFPMWLIH�MR�7IGXMSR�-:�SJ�XLI�[IIOP]�IHMXMSRW�SJ�%HQMVEPX]�2SXMGIW�XS�1EVMRIVW��%�PMWX�SJ�WYGL
EQIRHQIRXW�ERH�RSXMGIW�MR�JSVGI�MW�TYFPMWLIH�MR�XLI�PEWX�[IIOP]�IHMXMSR�JSV�IEGL�QSRXL��8LSWI�WXMPP�MR�JSVGI�EX�XLI�IRH�SJ�XLI�]IEV�EVI�VITVMRXIH
MR�XLI�%RRYEP�7YQQEV]�SJ�%HQMVEPX]�2SXMGIW�XS�1EVMRIVW�

8LMW�ZSPYQI�WLSYPH�RSX�FI�YWIH�[MXLSYX�VIJIVIRGI�XS�7IGXMSR�-:�SJ�XLI�[IIOP]�IHMXMSRW�SJ�%HQMVEPX]�2SXMGIW�XS�1EVMRIVW�

'(n631

7XEXYW�� %� GSQTEGX� HMWG� MW� TVSZMHIH� EX� XLI� FEGO� SJ� XLMW� ZSPYQI�� 8LI� TETIV� TYFPMGEXMSR� SJ�8LI�1EVMRIVtW�,ERHFSSO� WEXMWJMIW� XLI

VIUYMVIQIRXW�SJ�'LETXIV�:�SJ�XLI�-RXIVREXMSREP�'SRZIRXMSR�JSV�XLI�7EJIX]�SJ�0MJI�EX�7IE��8LI�'(�ZIVWMSR�HSIW�RSX�WEXMWJ]�XLIWI�VIUYMVIQIRXW
ERH� WLSYPH� SRP]� FI� YWIH� MR� GSRNYRGXMSR�[MXL� XLI� TETIV� TYFPMGEXMSR� ERH� ER]� EQIRHQIRXW� EJJIGXMRK� XLI� TETIV� TYFPMGEXMSR��;LIVI� ER]
HMWGVITERG]�I\MWXW�FIX[IIR�HEXE�SR�XLI�'(�ERH�MR�XLI�TETIV�TYFPMGEXMSR�SJ�8LI�1EVMRIVtW�,ERHFSSO��XLI�TETIV�TYFPMGEXMSR��MRGPYWMZI�SJ

EQIRHQIRXW�MW�XS�FI�VIPMIH�YTSR�

(MWGPEMQIV��;LMPWX�XLI�9/,3�LEW�QEHI�EPP�VIEWSREFPI�IJJSVXW�XS�IRWYVI�XLEX�XLI�HEXE�SR�XLI�'(�[EW�EGGYVEXI�EX�XLI�XMQI�SJ�TVSHYGXMSR��MX
LEW�RSX�ZIVMJMIH�XLI�HEXE�JSV�REZMKEXMSREP�TYVTSWIW�ERH�XLI�'(�MW�RSX�WYMXEFPI��ERH�MW�RSX�XS�FI�VIPMIH�YTSR��JSV�REZMKEXMSR��8LI�YWI�SJ�XLI�'(�JSV

XLMW�TYVTSWI�MW�EX�XLI�YWIVtW�S[R�VMWO��8LI�9/,3�EGGITXW�RS�PMEFMPMX]��I\GITX�MR�XLI�GEWI�SJ�HIEXL�SV�TIVWSREP�MRNYV]�GEYWIH�F]�XLI�RIKPMKIRGI
SJ�XLI�9/,3�[LIXLIV�MR�GSRXVEGX��XSVX��YRHIV�ER]�WXEXYXI�SV�SXLIV[MWI�ERH�[LIXLIV�SV�RSX�EVMWMRK�SYX�SJ�ER]�RIKPMKIRGI�SR�XLI�TEVX�SJ�XLI
9/,3�MR�VIWTIGX�SJ�ER]�MREHIUYEG]�SJ�ER]�OMRH�[LEXWSIZIV�MR�XLI�HEXE�SR�XLI�'(�SV�MR�XLI�QIERW�SJ�HMWXVMFYXMSR�

'SRHMXMSRW�SJ�VIPIEWI��8LI�QEXIVMEP�WYTTPMIH�SR�XLI�'(n631�MW�TVSXIGXIH�F]�'VS[R�'ST]VMKLX��2S�TEVX�SJ�XLI�HEXE�QE]�FI�VITVSHYGIH�

WXSVIH�MR�E�VIXVMIZEP�W]WXIQ�SV�XVERWQMXXIH�MR�ER]�JSVQ�SV�F]�ER]�QIERW��IPIGXVSRMG��QIGLERMGEP��TLSXSGST]MRK��VIGSVHMRK�SV�SXLIV[MWI
[MXLSYX�XLI�TVMSV�[VMXXIR�TIVQMWWMSR�SJ�XLI�9/,3��8LI�GST]VMKLX�QEXIVMEP��MXW�HIVMZEXMZIW�ERH�MXW�SYXTYXW�QE]�RSX�FI�WSPH�SV�HMWXVMFYXIH�SV
GSQQIVGMEPP]�I\TPSMXIH�MR�IMXLIV�ER�SVMKMREP�SV�HIVMZIH�JSVQ�[MXLSYX�XLI�TVMSV�[VMXXIR�TIVQMWWMSR�SJ�XLI�9/,3��*SV�XLI�EZSMHERGI�SJ�HSYFX�

XLI�WYTTPMIH�QEXIVMEP��MXW�HIVMZEXMZIW�ERH�MXW�SYXTYXW�WLEPP�RSX�FI�TPEGIH��SV�EPPS[IH�XS�FI�TPEGIH��SR�E�GSQTYXIV�EGGIWWMFPI�XS�8LMVH�4EVXMIW
[LIXLIV�ZME�XLI�-RXIVRIX�SV�SXLIV[MWI��8LI�VIPIEWI�SJ�XLI�WYTTPMIH�QEXIVMEP�MR�RS�[E]�MQTPMIW�XLEX�XLI�9/,3�[MPP�WYTTP]�JYVXLIV�QEXIVMEP�
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;LMPI�� MR� XLI� MRXIVIWXW� SJ� WEJIX]� SJ� WLMTTMRK�� XLI� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG� 3JJMGI� QEOIW� IZIV]� IRHIEZSYV� XS� MRGPYHI� MR� MXW

L]HVSKVETLMG�TYFPMGEXMSRW�HIXEMPW�SJ�XLI�PE[W�ERH�VIKYPEXMSRW�SJ�EPP�GSYRXVMIW�ETTIVXEMRMRK�XS�REZMKEXMSR��MX�QYWX�FI�GPIEVP]�YRHIVWXSSH�

�E XLEX� RS� PMEFMPMX]�[LEXIZIV�[MPP� FI� EGGITXIH� JSV� JEMPYVI� XS� TYFPMWL� HIXEMPW� SJ� ER]� TEVXMGYPEV� PE[�SV� VIKYPEXMSR�� ERH

�F XLEX� TYFPMGEXMSR� SJ� XLI� HIXEMPW� SJ� E� PE[� SV� VIKYPEXMSR� MW� WSPIP]� JSV� XLI� WEJIX]� ERH� GSRZIRMIRGI� SJ� WLMTTMRK� ERH� MQTPMIW� RS

VIGSKRMXMSR� SJ� XLI� MRXIVREXMSREP� ZEPMHMX]� SJ� XLI� PE[�SV� VIKYPEXMSR�
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9WI� SJ� MRJSVQEXMSR� VIGIMZIH
���

� -RGVIEWIH� SJJWLSVI� STIVEXMSRW� ERH� MRXIVIWX� MR� XLI� WIEFIH�
XLI� GSRXMRYSYW� HIZIPSTQIRX� ERH� GSRWXVYGXMSR� SJ� TSVXW� ERH

XIVQMREPW�� XLI� HIITIV� HVEYKLX� SJ� ZIWWIPW� YWMRK� GSEWXEP
[EXIVW�� MRGVIEWIH� XVEJJMG� QEREKIQIRX�� ERH� QSVI� IJJMGMIRX
ERH� VETMH� QIXLSHW� SJ� WYVZI]MRK�� EVI� EQSRK� XLI� VIEWSRW� JSV

XLI� KVS[MRK� EQSYRX� SJ� MRJSVQEXMSR� VIEGLMRK� XLI� 9RMXIH
/MRKHSQ� ,]HVSKVETLMG� 3JJMGI� �9/,3�

� 8LMW� MRJSVQEXMSR� MW� GPSWIP]� I\EQMRIH� MR� XLI� 9/,3

FIJSVI� FIMRK� TVSQYPKEXIH� MR� XLI� [MHI� VERKI� SJ� TETIV
GLEVXW�� HMEKVEQW�� FSSOW�� TEQTLPIXW� ERH� HMKMXEP� TVSHYGXW
TYFPMWLIH� F]� XLI� 9/,3�� -R� XLMW� [E]� MX� MW� WSYKLX� XS� OIIT

L]HVSKVETLMG� TVSHYGXW� GSRXMRYEPP]� YT�XS�HEXI�
���

� ;LMPI� XLI� 9/,3� LEW� QEHI� EPP� VIEWSREFPI� IJJSVXW� XS
IRWYVI� XLI� HEXE� WYTTPMIH� MW� EGGYVEXI�� MX� WLSYPH� FI

ETTVIGMEXIH� XLEX� XLI� HEXE� QE]� RSX� EP[E]W� FI� GSQTPIXI�� YT
XS� HEXI� SV� TSWMXMSRIH� XS� QSHIVR� WYVZI]MRK� WXERHEVHW� ERH
XLIVIJSVI� RS� [EVVERX]� GER� FI� KMZIR� EW� XS� MXW� EGGYVEG]�

���

� 8LI� QEVMRIV� QYWX� FI� XLI� JMREP� NYHKI� SJ� XLI� VIPMERGI� LI

TPEGIW� SR� XLI� MRJSVQEXMSR� KMZIR�� FIEVMRK� MR� QMRH� LMW
TEVXMGYPEV� GMVGYQWXERGIW�� XLI� RIIH� SJ� WEJI� ERH� TVYHIRX
REZMKEXMSR�� PSGEP� TMPSXEKI� KYMHERGI� ERH� XLI� NYHMGMSYW� YWI� SJ

EZEMPEFPI� REZMKEXMSREP� EMHW�� 8LI� ETTIEVERGI� ERH� GSRXIRX� SJ
XLI� HEXE� HITMGXIH� SR� TETIV� ERH� IPIGXVSRMG� GLEVXW� QE]� ZEV]
[MXL� XLI� WGEPI� SJ� XLI� GLEVX� ERH� QE]� FI� HMJJIVIRX� [LIR

HITMGXIH� MR� ER� IPIGXVSRMG� GLEVX� W]WXIQ� �WII� �����
� -RGVIEWMRK� YWI� MW� FIMRK� QEHI� SJ� RI[� HMKMXEP� XIGLRMUYIW

JSV� HMWTPE]MRK�� XVERWQMXXMRK�� ERH� YTHEXMRK� REZMKEXMSREP
MRJSVQEXMSR� YWIH� EX� WIE�� (MKMXEP� HEXE� TVSHYGXW� MRGPYHI

HMKMXEP� GLEVXW� �WII� ����� XS� ������ %HQMVEPX]� 8SXEP8MHI�� XLI
%HQMVEPX]� (MKMXEP� 0MWX� SJ� 0MKLXW�� ERH� WIVZMGIW� WYGL� EW
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� XS� FI� JSYRH� SR� XLI� 9/,3

[IFWMXI� [[[�YOLS�KSZ�YO
� ;MXLMR� XLI� 9/,3�� WXVIRYSYW� IJJSVXW� EVI� QEHI� XS� IRWYVI

XLEX� XLI� HEXE� TVSZMHIH� XLVSYKL� XLIWI� WIVZMGIW� EVI� EW

EGGYVEXI� EW� XLI]� GER� FI�� (EXE� VIGIMZIH� SR� '(�631� [MPP

LEZI� FIIR� GLIGOIH� FIJSVI� MWWYI�� (EXE� SR� XLI� [IF� MW
GLIGOIH� FIJSVI� TSWXMRK� XS� XLI�[IFWMXI� ERH� VIKYPEV� GLIGOW� SJ
XLI� HEXE� SR� XLI� [IFWMXI� EVI� QEMRXEMRIH�� 8LIVI� VIQEMRW� E
WQEPP� VMWO� XLEX� WYGL� HEXE� QE]� FI� GSVVYTXIH� F]� LMXLIVXS

YRJSVIWIIR� QIERW� SV� IZIR� F]� XLI� YWIVWt� S[R� HMKMXEP
IUYMTQIRX�

� -R� EHHMXMSR� XS� XLI� MRGVIEWMRK� WYTTP]� SJ� HMKMXEP

REZMKEXMSREP� MRJSVQEXMSR�� XLI� 9/,3� MW� JMRHMRK� XLI� RIIH� XS
HIZIPST� TVSHYGXW� [LMGL� IQFSH]� WSJX[EVI� [LMGL� KIRIVEXIW
HEXE� ERH� MRJSVQEXMSR� JSV� YWI� MR� REZMKEXMSR�� 8LI� QSWX

SFZMSYW� GEWI� MW� XLI� WYTTP]� SJ� WSJX[EVI� JSV� XMHEP� TVIHMGXMSR�
WYGL� EW� %HQMVEPX]� 8SXEP8MHI�� -R� SXLIV� GEWIW�� WIEVGL
JEGMPMXMIW� EVI� MRGSVTSVEXIH� MR� TVSHYGXW� XS� IREFPI� XLI� YWIV� XS

PSGEXI� TEVXMGYPEV� MXIQW� SJ� MRJSVQEXMSR�
� 8LI� 9/,3� RSVQEPP]� GSQQMWWMSRW� XLI� HIZIPSTQIRX� SJ

WYGL� WSJX[EVI� ERH� EPP� TSWWMFPI� QIERW� EVI� YWIH� XS� IRWYVI

XLEX� XLI� MRJSVQEXMSR� KIRIVEXIH� [MXLMR� WYGL� E� TVSHYGX� MW
GSVVIGX� ERH� VIPMEFPI�� ,S[IZIV�� [MXL� MRGVIEWMRKP]� GSQTPI\
WSJX[EVI�� MX� MW� MQTSVXERX� XLEX� XLI� YWIV� WLSYPH� SRP]� STIVEXI� MX
SR� WYMXEFPI� IUYMTQIRX�� EW� WXEXIH� MR� XLI� MRHMZMHYEP� KYMHERGI

RSXIW� JSV� XLI� TVSHYGX�� -X� MW� EPWS� MQTSVXERX� XLEX� SXLIV
ETTPMGEXMSRW� WLSYPH� RSX� FI� VYRRMRK� SR� XLI� YWIVW� QEGLMRI� EX

XLI� WEQI� XMQI�
� +YMHERGI� RSXIW� ERH� EHZMGI� VIPEXMRK� XS� WSJX[EVI� ERH� HEXE

EVI� MRGPYHIH� [MXL� XLI� TVSHYGX� MRJSVQEXMSR� JSV� IEGL

MRHMZMHYEP� TVSHYGX�
8LI� MQTSVXERGI� SJ� OIITMRK� HMKMXEP� ERH� TETIV� TVSHYGXW

ERH� VIJIVIRGI� QEXIVMEP� YT�XS�HEXI� GERRSX� FI� SZIV

IQTLEWM^IH�� -J� XLMW� MW� RSX� HSRI�� XLIMV� ZEPYI� MW� RSX� SRP]
WIVMSYWP]� HMQMRMWLIH�� FYX� XLI]� QE]�� SR� SGGEWMSRW�� FI
HERKIVSYWP]� QMWPIEHMRK�

4YFPMGEXMSRW
���

� 'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW

�24����� ������� KMZIW� HIXEMPW� SJ� XLI� JYPP� VERKI� SJ� GLEVXW�

TYFPMGEXMSRW�� ERH� HMKMXEP� TVSHYGXW� MR� XLI� %HQMVEPX]� WIVMIW
TVSHYGIH� F]� XLI� 9/,3�� 8LMW� GLETXIV� HIWGVMFIW� SRP]� XLI
TVMRGMTEP� WIVMIW� SJ� GLEVXW�� TYFPMGEXMSRW�� ERH� HMKMXEP� TVSHYGXW�

ERH� XLI� W]WXIQW� JSV� XLIMV� WYTTP]� ERH� YTHEXMRK�
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'LEVX� GSZIVEKI

%HQMVEPX]� GLEVXW
���

� 8LI� TSPMG]� JSPPS[IH� F]� XLI� 9RMXIH� /MRKHSQ� 2EXMSREP
,]HVSKVETLIV� MR� XLI� 9RMXIH� /MRKHSQ�� 9/� 3ZIVWIEW
8IVVMXSVMIW� ERH� GIVXEMR� 'SQQSR[IEPXL� ERH� SXLIV� EVIEW�� MW� XS

GLEVX� EPP� [EXIVW�� TSVXW� ERH� LEVFSYVW� SR� E� WGEPI� WYJJMGMIRX� JSV
XLI� WEJI� REZMKEXMSR� SJ� EPP� ZIWWIPW�� )PWI[LIVI� SZIVWIEW�
%HQMVEPX]� GLEVXW� EVI� WGLIQIH� XS� IREFPI� WLMTW� XS� GVSWW� XLI

SGIERW� ERH� TVSGIIH� EPSRK� XLI� GSEWXW� SJ� XLI� [SVPH� XS� VIEGL
XLI� ETTVSEGLIW� XS� TSVXW�� YWMRK� XLI� QSWX� ETTVSTVMEXI� WGEPIW�
���

� 3R� PEVKI� WGEPI� GLEVXW�� EPP� WEJIX]� GVMXMGEP� JIEXYVIW�

WMKRMJMGERX� HITXLW�� HERKIVW� ERH� EMHW� XS� REZMKEXMSR� EVI
WLS[R�
���

� 3R� GSEWXEP� GLEVXW�� JYPP� HIXEMPW� SJ� SRP]� XLI� TVMRGMTEP� PMKLXW
ERH� JSK� WMKREPW�� ERH� XLSWI� PMKLXW�� JSK� WMKREPW�� PMKLX�ZIWWIPW�
PMKLX�JPSEXW�� PERF]W� ERH� FYS]W� XLEX� EVI� PMOIP]� XS� FI� YWIH� JSV

REZMKEXMSR� SR� XLI� GLEVX� EVI� YWYEPP]� WLS[R�� 7MKRMJMGERX
HITXLW� EVI� EPWS� WLS[R�� FYX� EMHW� XS� REZMKEXMSR� MR� LEVFSYVW
ERH� SXLIV� MRRIV� [EXIVW� EVI� RSX� YWYEPP]� MRWIVXIH�

� &YX� MJ� XLI� YWI� SJ� E� PEVKIV� WGEPI� GLEVX� MW� IWWIRXMEP� �I�K�� JSV
REZMKEXMSR� GPSWI� MRWLSVI�� SV� JSV� ERGLSVMRK�� HIXEMPW� EVI
KMZIR� SJ� XLSWI� EMHW� [LMGL� QYWX� FI� MHIRXMJMIH� FIJSVI

GLERKMRK� XS� MX�� IZIR� XLSYKL� WLSVX� VERKI� EMHW� XS� REZMKEXMSR
ERH� QMRSV� WIEFIH� SFWXVYGXMSRW� EVI� YWYEPP]� SQMXXIH�

-X� EPWS� WSQIXMQIW� LETTIRW� XLEX� E� WQEPP� WGEPI� GLEVX� MW� XLI

PEVKIWX� WGEPI� SR� [LMGL� E� RI[� LEVFSYV� GER� FI� WLS[R�� MR
[LMGL� GEWI� MX� QE]� FI� ETTVSTVMEXI� XS� MRWIVX� SR� MX� JYPP� HIXEMPW
SJ� GIVXEMR� EMHW�� WYGL� EW� E� PERHJEPP� FYS]�

���

� 0MQMXW� SJ� PEVKIV� WGEPI� GLEVXW� MR� XLI� %HQMVEPX]� WIVMIW� EVI
WLS[R� MR� QEKIRXE� SR� JEXLSQW� GLEVXW� [LMGL� LEZI� VIGIRXP]

LEH� 2I[� )HMXMSRW� TYFPMWLIH�� ERH� SR� EPP� 1IXVMG� GLEVXW�
3GGEWMSREPP]�� PEVKIV� WGEPI� GLEVXW� SJ� SXLIV� REXMSRW� QE]� FI
WLS[R� SR� %HQMVEPX]� GLEVXW�

���

� *SVIMKR� TSVXW�� MR� KIRIVEP�� EVI� GLEVXIH� SR� E� WGEPI
EHIUYEXI� JSV� WLMTW� YRHIV� TMPSXEKI�� FYX� QENSV� TSVXW� EVI
GLEVXIH� SR� PEVKIV� WGEPIW� GSQQIRWYVEXI� [MXL� XLIMV

MQTSVXERGI� SV� MRXVMGEG]�
'IVXEMR� %YWXVEPMER� ERH� 2I[� >IEPERH� GLEVXW� EVI� EHSTXIH

MRXS� XLI� %HQMVEPX]� WIVMIW�� WII� �����

*SVIMKR� GLEVXW
����

� -R� EVIEW� RSX� GSZIVIH� MR� HIXEMP� F]� %HQMVEPX]� GLEVXW�� SXLIV

,]HVSKVETLMG� 3JJMGIW� QE]� TYFPMWL� GLEVXW� SJ� XLI� GSYRXV]
GSRGIVRIH�� KMZMRK� PEVKIV� WGEPI� GSZIVEKI� XLER� XLI� %HQMVEPX]
GLEVXW�� 'IVXEMR� JSVIMKR� KSZIVRQIRX� GLEVXW� QE]�� LS[IZIV�� FI

EHSTXIH� MRXS� XLI� %HQMVEPX]� WIVMIW�
8LI� MRXIVREXMSREP� YWI� SJ� WXERHEVH� GLEVX� W]QFSPW� ERH

EFFVIZMEXMSRW� IREFPIW� XLI� GLEVXW� SJ� JSVIMKR� GSYRXVMIW� XS� FI

YWIH� [MXL� PMXXPI� HMJJMGYPX]� F]� XLI� QEVMRIV� SJ� ER]� REXMSR�
1SWX� JSVIMKR� GLEVXW� I\TVIWW� HITXLW� ERH� LIMKLXW� MR� QIXVIW�
FYX� XLI� YRMX� MW� MRZEVMEFP]� WXEXIH� FIPS[� XLI� XMXPI� SJ� XLI� GLEVX�

� 8LI� GLEVX� HEXYQ� SJ� E� JSVIMKR� GLEVX� WLSYPH�� LS[IZIV�� FI
GEVIJYPP]� RSXIH� EW� WSQI� YWI� E� HEXYQ� FIPS[� [LMGL� XLI� XMHI
WSQIXMQIW� JEPPW�� I�K�� MR� XLIMV� S[R� [EXIVW�� 97%� YWIW� 1IER

0S[IV� 0S[� ;EXIV�� WII� ����
� *SVIMKR� GLEVXW� QE]� RSX� EP[E]W� FI� HVE[R� SR� XLI� WEQI

LSVM^SRXEP� HEXYQ� EW�%HQMVEPX]� GLEVXW�� ERH� MJ� XLMW� MW� XLI� GEWI

TSWMXMSRW� WLSYPH� FI� XVERWJIVVIH� F]� FIEVMRK� ERH� HMWXERGI

JVSQ� GSQQSR� GLEVXIH� SFNIGXW� ERH� RSX� F]� PEXMXYHI� ERH
PSRKMXYHI�� 7II� EPWS� ����

)EGL� L]HVSKVETLMG� SJJMGI� LEW� E� W]WXIQ� WMQMPEV� XS

%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� ������ JSV� OIITMRK� XLIMV
GLEVXW� ERH� TYFPMGEXMSRW� YTHEXIH�
����

� *SVIMKR� KSZIVRQIRX� GLEVXW� ERH� TPERW� EVI� EZEMPEFPI
YWYEPP]� SRP]� JVSQ� REXMSREP� EKIRGMIW� EX� XLI� PEVKIV� TSVXW� ERH
JVSQ� XLI� ETTVSTVMEXI� L]HVSKVETLMG� SJJMGI�

,]HVSKVETLMG� SJJMGIW� LEZI� XLIMV� EHHVIWWIW� PMWXIH� MR
'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW� ������
����

� %PXLSYKL� PEVKIV� WGEPI� JSVIMKR� KSZIVRQIRX� GLEVXW� QE]� FI
EZEMPEFPI� JSV� XLIMV� S[R� [EXIVW�� XLI]� EVI� SJXIR� RSX� VIEHMP]
EZEMPEFPI� FIJSVI� EVVMZEP� MR� XLI� EVIE� ERH� GSVVIGXMSRW�QE]� EPWS
FI� LEVH� XS� SFXEMR� SR� E� VIKYPEV� FEWMW�� 8LI� QEVMRIV� YWMRK

%HQMVEPX]� GLEVXW� LEW� XLI� EHZERXEKIW� SJ� YWMRK� SRI
LSQSKIRISYW� WIVMIW�� VIEHMP]� EZEMPEFPI� JVSQ� EKIRXW
XLVSYKLSYX� XLI� [SVPH�� YTHEXIH� F]� E� WMRKPI� WIVMIW� SJ� 2SXMGIW

XS� 1EVMRIVW� ERH� WYTTSVXIH� F]� E� GSVVIWTSRHMRK� [SVPH�[MHI
WIVMIW� SJ� REYXMGEP� TYFPMGEXMSRW�

%YWXVEPMER� ERH�2I[�>IEPERH� GLEVXW
����

� &]� EVVERKIQIRX� FIX[IIR�%YWXVEPME�� 2I[� >IEPERH� ERH� XLI

9RMXIH� /MRKHSQ�� QSHMJMIH� VITVSHYGXMSRW� SJ� WIPIGXIH
%YWXVEPMER� ERH� 2I[� >IEPERH� GLEVXW� EVI� TYFPMWLIH� F]� XLI
9/,3� ERH� JSVQ� TEVX� SJ� XLI� %HQMVEPX]� WIVMIW� SJ� GLEVXW�
8LIWI� GLEVXW� VIXEMR� XLIMV� %YWXVEPMER� ERH� 2I[� >IEPERH� GLEVX

RYQFIVW�� %PP� GLEVX� GSVVIGXMRK� RSXMGIW� XS� QEVMRIVW� MWWYIH� F]
%YWXVEPME�� ERH� E� WIPIGXMSR� SJ� XLSWI� MWWYIH� F]� 2I[� >IEPERH�
EVI� VI�MWWYIH� EW� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�� 2I[

>IEPERH� GLEVX� GSVVIGXMRK� RSXMGIW� XS�QEVMRIVW� EVI� VITVMRXIH� MR
7IGXMSR� --%� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�

� 8LI� JYPP� VERKI� SJ� %YWXVEPMER� ERH� 2I[� >IEPERH� GLEVXW� MW

KMZIR� MR� XLI� GLEVX� GEXEPSKYIW� TYFPMWLIH� F]� XLI� %YWXVEPMER
ERH� 2I[� >IEPERH� ,]HVSKVETLMG� 3JJMGIW�

%YWXVEPME� ERH� 2I[� >IEPERH� EPWS� EKVIIH� [MXL� XLI� 9RMXIH

/MRKHSQ� XS� EHSTX� VIWTSRWMFMPMX]�� JVSQ� ������ JSV� GLEVX
GSZIVEKI� MR� XLI� EVIEW� WLS[R� MR� (MEKVEQ� ������ 8LIWI� EVIEW
I\XIRH� XS� %RXEVGXMGE�� )ZIRXYEPP]�� MX� MW� MRXIRHIH� XLEX� EPP

QIHMYQ� ERH� PEVKI� WGEPI� %HQMVEPX]� GLEVXW� SJ� XLIWI� EVIEW
[MPP� FI� [MXLHVE[R� JVSQ� XLI� %HQMVEPX]� WIVMIW� ERH� VITPEGIH
F]� VITVSHYGXMSRW� SJ� WYMXEFPI� %YWXVEPMER� ERH� 2I[� >IEPERH

GLEVXW�

'EREHMER� ERH�9RMXIH�7XEXIW� GLEVXW
����

� 'EREHMER� 'LEVXW� ERH� 4YFPMGEXMSRW� 6IKYPEXMSRW� ERH� 97
2EZMKEXMSR� 7EJIX]� 6IKYPEXMSRW� VIUYMVI� WLMTW� MR� 'EREHMER
ERH� 97� [EXIVW� XS� YWI� ERH� QEMRXEMR� ETTVSTVMEXI� GLEVXW� ERH

REZMKEXMSREP� TYFPMGEXMSRW�� -R� GIVXEMR� EVIEW�� SRP]� 'EREHMER� SV
97� GLEVXW� ERH� TYFPMGEXMSRW� [MPP� WYJJMGI�

7YQQEVMIW� SJ� XLIWI� 6IKYPEXMSRW� EVI� KMZIR� MR� %RRYEP

7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� �24������ WII
�����

'LEVXW� SJ� XLI�%HQMVEPX]� WIVMIW

1IXVMG� GLEVXW
����

� *VSQ� ����� XS� ����� %HQMVEPX]� GLEVXW� [IVI� TYFPMWLIH
[MXL� JEXLSQW� ERH� JIIX� EW� XLI� YRMXW� JSV� HITXLW�� ERH� JIIX� EW
XLI� YRMXW� JSV� LIMKLXW�� ,S[IZIV�� WMRGI� ����� %HQMVEPX]� GLEVXW

LEZI� FIIR� KVEHYEPP]� GSRZIVXIH� XS� QIXVIW�� XLYW� GSRJSVQMRK
[MXL� GLEVXW� SJ� EPQSWX� EPP� SXLIV� GSYRXVMIW�� -X� [MPP� FI� QER]
]IEVW� FIJSVI� EPP� GLEVXW� EVI� GSRZIVXIH�� FYX� ��	� SJ� %HQMVEPX]

GLEVXW� [IVI� MR� QIXVIW� F]� XLI� IRH� SJ� �����
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� 8LI� TSPMG]� MW� XS� QIXVMGEXI� FPSGOW� SJ� GLEVXW� MR� WTIGMJMG
EVIEW�� FYX� EX� XLI� WEQI� XMQI� EPQSWX� EPP� RI[� GLEVXW� SYXWMHI
XLIWI� EVIEW�[MPP� EPWS� FI� TYFPMWLIH� MR�QIXVIW� �SV�QIXVMG� WX]PI

MR� 97� [EXIVW�

7]QFSPW� ERH�EFFVIZMEXMSRW
����

� 'LEVX� ����� h� 7]QFSPW� ERH� %FFVIZMEXMSRW� YWIH� SR

%HQMVEPX]� 'LEVXW� MW� TYFPMWLIH� EW� ER� %��WM^IH� FSSO�� ERH
GER� FI� GSRZIRMIRXP]� OITX� [MXL� XLMW� FSSO�

-X� MW� XVIEXIH� EW� E� GLEVX�� ERH� YTHEXIH� F]� %HQMVEPX]
2SXMGIW� XS� 1EVMRIVW�

4VMQEV]�ERH�HIVMZIH� WSYVGIW
����

� 8LI� %HQMVEPX]� [SVPH�[MHI� GLEVX� WIVMIW� GSQTVMWIW� E
QM\XYVI� SJ� GLEVXW� GSQTMPIH� YWMRK� FSXL� TVMQEV]� ERH� HIVMZIH
WSYVGIW� ERH� QIXLSHW�� -R� [EXIVW� [LIVI� XLI� 9RMXIH� /MRKHSQ

LEW� XLI� VIWTSRWMFMPMX]� SV� [LIVI� XLIVI� EVI�� EW� ]IX�� RS� SXLIV
GLEVX� TVSHYGIVW�� GLEVXW� EVI� GSQTMPIH� JVSQ� qVE[r� SV� TVMQEV]
HEXE� �I�K�� WYVZI]W�� QETW�� 3YXWMHI� XLIWI� EVIEW�� HIVMZIH

GLEVXW� EVI� IMXLIV� VI�GSQTMPIH� YWMRK� XLI� HEXE� WLS[R� SR� XLI
GLEVX� TVSHYGIH� F]� ERSXLIV� L]HVSKVETLMG� SJJMGI� �,3�� SV� EVI
TYFPMWLIH� EW� E� QSHMJMIH� VITVSHYGXMSR� MR� XLI� JEQMPMEV

%HQMVEPX]� WX]PI�

-RXIVREXMSREP� GLEVXW
����

� 8LIWI� QSHMJMIH� VITVSHYGXMSRW� QE]� JSVQ� TEVX� SJ� XLI
-RXIVREXMSREP� �-28� 'LEVX� 7IVMIW� MR� [LMGL� QIQFIVW� SJ� XLI
-RXIVREXMSREP� ,]HVSKVETLMG� 3VKERM^EXMSR� �-,3� TYFPMWL
GLEVXW� [MXL� MRXIVREXMSREPP]� EKVIIH� PMQMXW� ERH� WGEPIW�� )EGL

GLEVX� GEVVMIW� E� YRMUYI� -28� RYQFIV� MR� EHHMXMSR� XS� XLI
9/,3� REXMSREP� RYQFIV� EPPSGEXIH� XS� MX�� 1SHMJMIH
VITVSHYGXMSRW� SJ� -28� GLEVXW� EPWS� GEVV]� XLVII� WIEPW�

E 8LI� SVMKMREXMRK� ,3�
F 8LI� -,3�
G 8LI� 9/,3�

� -RXIVREXMSREP� GLEVXW� TVSHYGIH� F]� XLI� 9/,3� [MPP� GEVV]
X[S� WIEPW�

8LI� -,3�

8LI� 9/,3�

2EXMSREP� GLEVXW
����

� -RGVIEWMRKP]� EW� XLI� WXERHEVHMWEXMSR� SJ� GLEVXW� MQTVSZIW�

XLI� 9/,3� MW� EGGITXMRK� MRXS� MXW� WIVMIW� QSVI� QSHMJMIH
VITVSHYGXMSRW� SJ� REXMSREP� GLEVXW� TVSHYGIH� F]� SXLIV� ,3W�
8LMW� QSZI� EPWS� VIJPIGXW� XLI� GPSWIV� VIPEXMSRWLMT� [LMGL� XLI

9/,3� WIIOW� XS� IWXEFPMWL� [MXL� XLIWI� ,3W�� 8LI� FIRIJMXW� XS
XLI� YWIV� SJ� XLMW� TSPMG]� MRGPYHI� FIXXIV� GSZIVEKI� MR� GIVXEMR
EVIEW� ERH� UYMGOIV� XYVR� VSYRH� XMQIW� JSV� RI[� IHMXMSRW�� %W

[MXL� -28� GLEVXW�� XLIWI� GLEVXW� EVI� QSHMJMIH� XS� VIJPIGX� XLI
WXERHEVH� 9/,3� TVEGXMGI� JSV� WX]PI� ERH� W]QFSPSK]��1SHMJMIH
VITVSHYGXMSRW� SJ� 2EXMSREP� GLEVXW� GEVV]� X[S� WIEPW�

� E 8LI� SVMKMREXMRK� ,3�
F 8LI� 9/,3�

����

� %PP� QSHMJMIH� VITVSHYGXMSRW� SJ� GLEVXW� [LMGL� LEZI� FIIR
EHSTXIH� MRXS� XLI� %HQMVEPX]� WIVMIW� EVI� PMWXIH� MR� XLI
'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW� YRHIV� XLI

%HQMVEPX]� GLEVX� RYQFIV�� ERH� EVI� YTHEXIH� F]� 2SXMGIW� XS
1EVMRIVW� MR� XLI� YWYEP� [E]�

0SVER�'� GLEVXW

����

� 2EZMKEXMSREP� GLEVXW� MRXIRHIH� JSV� SGIER� REZMKEXMSR�� [MXL� E
0SVER�� ER� EGVSR]Q� JSV� 0SRK� 6ERKI� 2EZMKEXMSR�� PEXXMGI

WYTIVMQTSWIH� SR� XLIQ�� EVI� TYFPMWLIH� F]� XLI� (IJIRWI

1ETTMRK� %KIRG]�� ,]HVSKVETLMG� 8STSKVETLMG� 'IRXIV�� ����
&VSSO� 0ERI�� ;EWLMRKXSR�� ('� ������� 97%�

� *SV� JYVXLIV� MRJSVQEXMSR� SR� XLI� 0SVER�'� 7]WXIQ�� WII� ����

ERH� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��

6SYXIMRK� GLEVXW
����

� 6SYXIMRK� GLEVXW� EVI� TYFPMWLIH� JSV� XLI� 2SVXL� ERH� 7SYXL
%XPERXMG�� -RHMER�� ERH� 2SVXL� ERH� 7SYXL� 4EGMJMG� 3GIERW�� )EGL

GLEVX� LEW� X[IPZI� ZIVWMSRW�� SRI� JSV� IEGL� QSRXL�� ERH� EWWMWXW
XLI� REZMKEXSV� XS� TPER� ER� SGIER�TEWWEKI� JSV� ER]� XMQI� SJ� ]IEV
F]� TVSZMHMRK�

%R� SYXPMRI� SJ� XLI� WYVVSYRHMRK� PERH� EVIEW� ERH� XLI
TSWMXMSRW� SJ� XLI� QENSV� TSVXW�

� 8LI� VIGSKRMWIH� WLMTTMRK� VSYXIW� FIX[IIR� QENSV� TSVXW�

[MXL� HMWXERGIW�
(EXE� SR� [MRH� WTIIH�� HMVIGXMSR� ERH� JSVGI�� MRGMHIRGI� SJ

PS[� ZMWMFMPMX]� ERH� JVIUYIRG]� SJ� WXSVQW�

� (EXE� SR� WIE� ERH� EMV� XIQTIVEXYVI�� EMV� TVIWWYVI� ERH� MGI
PMQMXW�

(EXE� SR� SGIER� GYVVIRXW�

8LI� PMQMXW� SJ� PSEHPMRI� ^SRIW� ERH� XLI� PSGEXMSRW� SJ
SGIER� [IEXLIV� WLMTW�

3GIERMG� GLEVXW� ERH�TPSXXMRK� WLIIXW
����

� 3GIER� 4PSXXMRK� 7LIIXW�� TYFPMWLIH� F]� XLI� 9RMXIH

/MRKHSQ� ,]HVSKVETLMG� 3JJMGI� JSVQ� E� WIVMIW� SJ� IMKLX� FPERO
KVEHYEXIH� WLIIXW� SR� E� WGEPI� SJ� ��� QMPPMSR� GSZIVMRK� XLI
[SVPH�� 7M\� SJ� XLI� WLIIXW� EVI� KVEHYEXIH� SR� XLI� 1IVGEXSV

TVSNIGXMSR� ERH� X[S�� SJ� XLI� TSPEV� VIKMSRW�� SR� E� WXIVISKVETLMG
TVSNIGXMSR�� 8LI� WM\� 1IVGEXSV� KVEHYEXIH� WLIIXW� GER� FI
WYTTPMIH� [MXL� GSQTEWW� VSWIW� TVMRXIH� SR� XLIQ�

� %� JYVXLIV� WIVMIW�� PMROIH� XS� XLI� 1IVGEXSV� WLIIXW�� EVI� EPWS
TYFPMWLIH� SR� E� WGEPI� SJ� ����� ����

8LIWI� WLIIXW� EVI� [IPP� WYMXIH� XS� JMIPH� YWI� ERH� XLI

GSPPIGXMSR� ERH� GSQTMPEXMSR� SJ� WSYRHMRKW� [LIR� QEOMRK
VITSVXW�
����

� 3GIER� 7SYRHMRK� 'LEVXW� �37'W� EVI� VITVSHYGXMSRW� SJ
QEWXIV� GSTMIW� SJ� SGIER� WSYRHMRK� WLIIXW�� GSRWMWXMRK� SJ
ETTVS\MQEXIP]� ���� WLIIXW� GSZIVMRK� XLI� [SVPHtW� SGIERW�� ERH

EVI� VIGSVHW� SJ� XLI� SGIER� WSYRHMRK� HEXE� LIPH� F]� XLI� 9RMXIH
/MRKHSQ� ,]HVSKVETLMG� 3JJMGI�� -R� EVIEW� JSV� [LMGL� XLI
9RMXIH� /MRKHSQ� MW� XLI� +)&'3� GS�SVHMREXSV� �WII� FIPS[
XLI]� JSVQ� E� GSQTVILIRWMZI� GSPPIGXMSR� SJ� SGIER� WSYRHMRKW�

3YXWMHI� XLIWI� EVIEW� XLI� 37'W� EVI� PIWW� GSQTPIXI�� 8LI� WIVMIW
JSVQW� XLI� GSQTPIXI� VIGSVH� SJ� SGIER� WSYRHMRKW� GSQTMPIH� F]
XLI� ,]HVSKVETLMG� 3JJMGI� JVSQ� E� ZEVMIX]� SJ� EREPSKYI

WSYVGIW�
����

� +IRIVEP� &EXL]QIXVMG� 'LEVXW� SJ� XLI� 3GIERW� �+)&'3

[IVI� MRMXMEXIH� EX� XLI� FIKMRRMRK� SJ� XLI� ��XL� GIRXYV]� F]
4VMRGI� %PFIVX� -� SJ� 1SREGS�� 2S[�� F]� EKVIIQIRX� VIEGLIH
XLVSYKL� XLI� -,3�� ZEVMSYW� QEVMXMQI� GSYRXVMIW� EVI� VIWTSRWMFPI

JSV� GS�SVHMREXMRK� XLI� GSPPIGXMSR� SJ� SGIERMG� WSYRHMRKW� JSV
XLI� GSQTMPEXMSR� SJ� XLMW� [SVPH�[MHI� FEXL]QIXVMG� WIVMIW�� -X
GSRWMWXW� SJ� ��� WLIIXW�� ��� WLIIXW� EVI� SR� E� 1IVGEXSV

TVSNIGXMSR� EX� E� WGEPI� SJ� ���� QMPPMSR� EX� XLI� IUYEXSV�� ERH� X[S
EVI� SR� E� TSPEV� WXIVISKVETLMG� TVSNIGXMSR� EX� ��� QMPPMSR� EX
PEXMXYHI� ����� 8LIVI� MW� EPWS� E� GSQTSWMXI� GLEVX� SR� E� 1IVGEXSV

TVSNIGXMSR� [MXL� E� WGEPI� SJ� ���� QMPPMSR� EX� XLI� IUYEXSV�� 8LIWI
��� WLIIXW� EVI� EPWS� TVSHYGIH� SR� '(�6SQ� EW� XLI� +)&'3
(MKMXEP� %XPEW� �+(%�� E� WIEQPIWW� FEXL]QIXVMG� GSRXSYV� GLEVX

SJ� XLI� [SVPHtW� SGIERW�� 8LI� +(%� MW� EZEMPEFPI� JVSQ� 8LI
&VMXMWL� 3GIERSKVETLMG� (EXE� 'IRXVI�� 4VSYHQER� 0EFSVEXSV]�
&MHWXSR� 3FWIVZEXSV]�� &MVOIRLIEH�� 1IVWI]WMHI�� 0�� �6%�

9RMXIH� /MRKHSQ�� 8LI� EVIEW� JSV� [LMGL� GS�SVHMREXMRK
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GSYRXVMIW� EVI� VIWTSRWMFPI� EVI� HIXEMPIH� MR� XLI� 'EXEPSKYI� SJ
%HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW�
����

� -RXIVREXMSREP� &EXL]QIXVMG� 'LEVXW� SJ� XLI

1IHMXIVVERIER� �-&'1�� 8LMW� WIVMIW� GSQTMPIH� MR� ����� ERH
TVMRXIH� F]� XLI� JSVQIV� 9776� YRHIV� XLI� EYWTMGIW� SJ� XLI

-RXIVKSZIVRQIRXEP� 3GIERSKVETLMG� 'SQQMWWMSR� �-3'� SJ
92)7'3�� GSRWMWXW� SJ� ��� WLIIXW� SR� XLI� 1IVGEXSV� TVSNIGXMSR
EX� E� WGEPI� SJ� ��� QMPPMSR� EX� ���2� ERH� E� WMRKPI� WLIIX

GSZIVMRK� XLI� [LSPI� EVIE� EX� E� WGEPI� SJ� ��� QMPPMSR�
'S�SVHMREXMRK� QEVMXMQI� GSYRXVMIW� GSPPIGX� SGIERMG� WSYRHMRK
HEXE� ERH� QEMRXEMR� XLI� QEWXIV� WSYRHMRK� WLIIXW� MR� XLIMV� EVIE

SJ� VIWTSRWMFMPMX]� SR� ����� ���� TPSXXMRK� WLIIXW�� 'STMIW� SJ
XLIWI� QEWXIV� WSYRHMRK� WLIIXW� JSVQ� E� GSQTVILIRWMZI
GSPPIGXMSR� SJ� SGIER� WSYRHMRKW� SJ� XLI� 1IHMXIVVERIER� 7IE�
����

� 4VSGYVIQIRX�� 3GIER� 4PSXXMRK� 7LIIXW� EVI� EZEMPEFPI
XLVSYKL� %HQMVEPX]� 'LEVX� %KIRXW�

3GIER� 7SYRHMRK� GLEVXW� ERH� -&'1� 7SYRHMRK� GLEVXW

[LMGL� EVI� XLI� VIWTSRWMFMPMX]� SJ� XLI� 9/,3� EVI� EPWS
EZEMPEFPI� XLVSYKL� %HQMVEPX]� 'LEVX� %KIRXW�� 8LI]� [MPP� FI
VITVSHYGIH� XS� SVHIV� SR� IMXLIV� TETIV� SV� TPEWXMG� JVSQ� QEWXIV

GSTMIW� ERH� TVMGIW� UYSXIH� SR� ETTPMGEXMSR�� -X� WLSYPH� FI� RSXIH
XLEX� MR� EVIEW� [LIVI� HEXE� MW� VIEHMP]� EZEMPEFPI� ERH� QEWXIV
GSTMIW� EVI� JYPP�� GSRXMRYEXMSR� GSTMIW� LEZI� FIIR� WXEVXIH�

3GIER� ERH� -&'1� 7SYRHMRK� 'LEVXW� QEMRXEMRIH� F]
GS�SVHMREXMRK� SJJMGIW� SXLIV� XLER� XLI�9RMXIH�/MRKHSQ� GER� FI
SFXEMRIH� JVSQ� XLSWI� SJJMGIW�� XLIMV� EHHVIWWIW� FIMRK� KMZIR� MR

'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW�
� +)&'3� WLIIXW� EVI� RSX� EZEMPEFPI� JVSQ� XLI� 9RMXIH

/MRKHSQ� ,]HVSKVETLMG� 3JJMGI� FYX� GER� FI� SFXEMRIH� JVSQ

XLI� JSPPS[MRK�
3GIER� 1ETTMRK� �-3'� 'YQFIVW �� 1MPP� 0ERI�

7MHPIWLEQ�� 'LMGLIWXIV�� ;IWX� 7YWWI\�� 43�� �0<�

9RMXIH� /MRKHSQ�
� 8LI� -RXIVREXMSREP� ,]HVSKVETLMG� &YVIEY�� � 5YEM

%RXSMRI� -IV�� &�4�� ����� 1'� ������ 132%'3

')()<�� 4VMRGMTEPMX]� SJ� 1SREGS�
,]HVSKVETLMG� 'LEVX� (MWXVMFYXMSR� 3JJMGI�� ���� 6YWWIPP

6SEH�� 43� &SW� ������ 3XXE[E�� 3RXEVMS�� /�+� �,��

'EREHE�

+RSQSRMG� GLEVXW
����

� *SV� KVIEX� GMVGPI� WEMPMRK�� �� KRSQSRMG� GLEVXW� EVI

TYFPMWLIH� GSZIVMRK� XLI� %XPERXMG�� 4EGMJMG� ERH� -RHMER� 3GIERW�
I\GITX� JSV� ER� IUYEXSVMEP� FIPX� MR� IEGL� SGIER�

%� KVIEX� GMVGPI� GSYVWI� GER� EPXIVREXMZIP]� FI� PEMH� SJJ� SR� E

1IVGEXSV� GLEVX� F]� YWMRK� 'LEVX� ����� h� +VIEX� 'MVGPI
(MEKVEQ� [LMGL� IREFPIW� XLI� PEXMXYHIW� ERH� PSRKMXYHIW� SJ� E
WIVMIW� SJ� TSWMXMSRW� EPSRK� XLI� GSYVWI� XS� FI� HIXIVQMRIH

KVETLMGEPP]�

7LMTWt� &SEXWt� GLEVXW
����

� 8LI� SGIERW� SJ� XLI� [SVPH� EVI� GSZIVIH� F]� E� WIX� SJ� WM\

7LMTWt� &SEXWt� GLEVXW� TVMRXIH� SR� [EXIVTVSSJ� TETIV� �24 ����
)EGL� GLEVX� WLS[W� XLI� GSEWXPMRI�� XLI� ETTVS\MQEXI� WXVIRKXLW
ERH� HMVIGXMSRW� SJ� TVIZEMPMRK� [MRHW� ERH� GYVVIRXW�� PMQMXW� SJ

MGI�� ERH� MWSKSRMG� PMRIW�� 3R� XLI� VIZIVWI� SJ� IEGL� EVI
IPIQIRXEV]� HMVIGXMSRW� JSV� XLI� YWI� SJ� XLI� GLEVX�� VIQEVOW� SR
XLI� QEREKIQIRX� SJ� FSEXW�� ERH� SR� [MRH�� [IEXLIV� ERH

GYVVIRXW�

� 8LI]� EVI� EZEMPEFPI� EW� E� WIX� MR� E� TSP]XLIRI� [EPPIX�
XSKIXLIV� [MXL� TETIV�� TIRGMP�� IVEWIV�� TVSXVEGXSV� ERH� XEFPIW� SJ
WYRWIX� ERH� WYRVMWI� �24 ����

%^MQYXL� HMEKVEQW
����

� 8S� IREFPI� XLI� XVYI� FIEVMRK� SJ� E� LIEZIRP]� FSH]� XS� FI

SFXEMRIH� KVETLMGEPP]� JVSQ� MXW� PSGEP� LSYV� ERKPI� ERH
HIGPMREXMSR�� %^MQYXL� (MEKVEQW� EVI� TYFPMWLIH�
'LEVXW� ����� ERH� ����� EVI� HMEKVEQW� GSZIVMRK� PEXMXYHIW

��i����� ERH� ���i���� VIWTIGXMZIP]�

1MWGIPPERISYW� GLEVXW� ERH�HMEKVEQW
����

� %QSRK� XLI� SXLIV� WIVMIW� SJ� GLEVXW� TYFPMWLIH� EVI�

7XEV� 'LEVXW� ERH� (MEKVEQW�
1EKRIXMG� :EVMEXMSR� 'LEVXW�
4VEGXMGI� ERH� )\IVGMWI� %VIE� �4)<%� 'LEVXW� �9RMXIH

/MRKHSQ� EVIE� SRP]�
'S�8MHEP� ERH� 'S�VERKI� 'LEVXW�
8MHEP� 7XVIEQ� %XPEWIW�

-RWXVYGXMSREP� 'LEVXW�
8MQI� >SRI� 'LEVX�

)PIGXVSRMG� 'LEVX� (MWTPE]� ERH� -RJSVQEXMSR� 7]WXIQ

�)'(-7
����

� )'(-7� ERH� XLI� EWWSGMEXIH� )PIGXVSRMG� 2EZMKEXMSREP� 'LEVX
�)2'� EVI� HIJMRIH� F]� -13� EW� JSPPS[W�

� )PIGXVSRMG� 'LEVX� (MWTPE]� ERH� -RJSVQEXMSR� 7]WXIQ

QIERW� E� REZMKEXMSR� MRJSVQEXMSR� W]WXIQ� [LMGL� [MXL
EHIUYEXI� FEGO�YT� EVVERKIQIRXW� GER� FI� EGGITXIH� EW

GSQTP]MRK� [MXL� XLI� YT�XS�HEXI� GLEVX� VIUYMVIH� F]� 'LETXIV� :
SJ� XLI� ����� 730%7�'SRZIRXMSR� ERH� MXW� %QIRHQIRXW� �����
F]� HMWTPE]MRK� WIPIGXIH� MRJSVQEXMSR� JVSQ� REZMKEXMSR� WIRWSVW

XS� EWWMWX� XLI� QEVMRIV� MR� VSYXI� TPERRMRK� ERH� VSYXI
QSRMXSVMRK�� ERH� MJ� VIUYMVIH� HMWTPE]� EHHMXMSREP
REZMKEXMSR�VIPEXIH� MRJSVQEXMSR�� 8S� GSQTP]� [MXL� -13

VIUYMVIQIRXW�� ER� )'(-7� QYWX� FI� X]TI� ETTVSZIH� XS
-)'�������

� )PIGXVSRMG� 2EZMKEXMSREP� 'LEVX� QIERW� XLI� HEXEFEWI�
WXERHEVHMWIH� EW� XS� GSRXIRX�� WXVYGXYVI� ERH� JSVQEX�� MWWYIH� JSV

YWI� [MXL� )'(-7� SR� XLI� EYXLSVMX]� SJ� KSZIVRQIRX� EYXLSVMWIH
L]HVSKVETLMG� SJJMGIW�� 8LI� )2'� GSRXEMRW� EPP� XLI� GLEVX
MRJSVQEXMSR� RIGIWWEV]� JSV� WEJI� REZMKEXMSR� ERH� QE]� GSRXEMR

WYTTPIQIRXEV]� MRJSVQEXMSR� MR� EHHMXMSR� XS� XLEX� GSRXEMRIH� MR
XLI� TETIV� GLEVX� �I�K�� WEMPMRK� HMVIGXMSRW� [LMGL� QE]� FI
GSRWMHIVIH� RIGIWWEV]� JSV� WEJI� REZMKEXMSR�

4IVJSVQERGI� WXERHEVHW
����

� 8LI� )'(-7� 4IVJSVQERGI� 7XERHEVH�� HIZIPSTIH� NSMRXP]� F]

XLI� -13� ERH� XLI� -,3�� [EW� ETTVSZIH� F]� XLI� -13� MR� ����
ERH� WYFWIUYIRXP]� EQIRHIH� MR� ������ 8LI� 4IVJSVQERGI
7XERHEVH� VIJIVIRGIW� E� RYQFIV� SJ� -,3� WXERHEVHW�� MR

TEVXMGYPEV� 7��� ERH� MXW� EWWSGMEXIH� )2'� 4VSHYGX� 7TIGMJMGEXMSR
[LMGL�HIJMRIW� XLI� GSRXIRX�� WXVYGXYVI� ERH� JSVQEX� SJ� XLI� )2'�
ERH� 7��� [LMGL� HIJMRIW� )2'� W]QFSPW�

0IKEP�6IUYMVIQIRXW
����

� )2'W� GSRJSVQ� XS� -RXIVREXMSREP� ,]HVSKVETLMG

3VKERMWEXMSR� �-,3� 7TIGMJMGEXMSRW� ERH� MJ� YWIH� [MXL� E



',%48)6��

�

X]TI�ETTVSZIH� )'(-7�� XSKIXLIV� [MXL� EHIUYEXI� FEGO�YT
EVVERKIQIRXW�� WEXMWJ]� XLI� GLEVX� GEVVMEKI� VIUYMVIQIRXW� YRHIV
730%7� 'LETXIV� :�� %W� WYGL�� WMKREXSV]� REXMSRW� QE]� EGGITX

WYGL� )2'W� EW� JYPP]� EGGITXEFPI� JSV� REZMKEXMSR� MR� XLIMV
[EXIVW�

� -R� ������ -13� EHHIH� X[S� RI[� STXMSREP� QSHIW� SJ

STIVEXMSR� XS� XLI� )'(-7� TIVJSVQERGI� WXERHEVH�� 8LI� 6EWXIV
'LEVX� (MWTPE]� QSHI� �6'(7� EPPS[W� XLI� YWI� SJ� 6EWXIV
2EZMKEXMSREP� 'LEVXW� �62'W� MR� )'(-7�� 62'W� EVI� HMKMXEP

JEGWMQMPIW� SJ� TETIV� GLEVXW� [LMGL� GSRJSVQ� XS� -,3
7TIGMJMGEXMSRW�� %R� I\EQTPI� SJ� ER� 62'� WIVZMGI� MW� XLI
%HQMVEPX]� 6EWXIV� 'LEVX� 7IVZMGI� �%6'7�� %6'7� GEVVMIW� XLI

WEQI� WXERHEVHW� SJ� UYEPMX]� ERH� EGGYVEG]� EW� %HQMVEPX]� TETIV
GLEVXW�

� :IWWIPW� XLEX� EVI� SFPMKIH� XS� GSQTP]� [MXL� 730%7
VIKYPEXMSRW� WLSYPH� RSXI� XLEX� XLI� -13� LEW� ETTVSZIH� XLI� YWI

SJ� )'(-7� MR� 6'(7� QSHI� SJ� STIVEXMSR� [LIR� 62'W�� WYGL
EW� XLSWI� TVSZMHIH� F]� %6'7�� EVI� HMWTPE]IH�� XLMW� ETTVSZEP� MW
WYFNIGX� XS� X[S� GSRHMXMSRW�

E 62'W�GER�SRP]�FI�YWIH�[LIR�)2'W�EVI�RSX�EZEMPEFPI�
F ;LIR�STIVEXMRK�MR�XLI�6'(7�QSHI��)'(-7�QYWX�FI

YWIH�XSKIXLIV�[MXL�ER�ETTVSTVMEXI�JSPMS�SJ�YT�XS�HEXI

TETIV�GLEVXW�
� %PP� SXLIV� JSVQW� SJ� HMKMXEP� GLEVXW� ERH� HMWTPE]� W]WXIQW� EVI

HIWMKREXIH� EW� )PIGXVSRMG� 'LEVX� 7]WXIQW� �)'7�[LMGL� HS� RSX

WEXMWJ]� XLI� 730%7� GLEVX� GEVVMEKI� VIUYMVIQIRXW�� )'7� QE]
SRP]� FI� YWIH� EW� E� REZMKEXMSR� EMH�� E� JYPP� GSQTPIQIRX� SJ
TETIV� GLEVXW� QYWX� WXMPP� FI� OITX� YT� XS� HEXI� ERH� FI� YWIH� JSV

REZMKEXMSR�

)PIGXVSRMG�2EZMKEXMSREP�'LEVXW
����

� )PIGXVSRMG� 2EZMKEXMSREP� 'LEVXW� �)2'W� EVI� ZIGXSV
IPIGXVSRMG� GLEVXW� XLEX� GSRJSVQ� XS� -,3� WTIGMJMGEXMSRW�� 8LI]
EVI� GSQTMPIH� JVSQ� E� HEXEFEWI� SJ� MRHMZMHYEP� MXIQW

�qSFNIGXWr� SJ� HMKMXMWIH� GLEVX� HEXE� [LMGL� GER� FI� HMWTPE]IH
EW� E� WIEQPIWW� GLEVX�� ;LIR� YWIH� MR� ER� )'(-7�� XLI� HEXE� MW
VI�EWWIQFPIH� XS� HMWTPE]� IMXLIV� XLI� GLEVX� MQEKI� SV� E

YWIV�WIPIGXIH� GSQFMREXMSR� SJ� HEXE�� )2'W� EVI� MRXIPPMKIRX� MR
XLEX� W]WXIQW� YWMRK� XLIQ� GER� FI� WIX� YT� XS� KMZI� [EVRMRK� SJ
MQTIRHMRK� HERKIV� MR� VIPEXMSR� XS� XLI� ZIWWIPtW� TSWMXMSR� ERH
QSZIQIRX�

� 9THEXIW� SJ� 9/,3� )2'W� EVI� MWWYIH� [IIOP]� MR� PMRI� [MXL
9/,3� TSPMG]� JSV� EPP� MXW� REZMKEXMSREP� GLEVXW�� TETIV� ERH
HMKMXEP�� )2'� 9THEXIW� EVI� MWWYIH� JSV� EPP� TIVQERIRX

'LEVX�9THEXMRK� 2SXMGIW� XS� 1EVMRIVW� ERH� EPP� GLEVX�WTIGMJMG
8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW� XS� 1EVMRIVW� �WII� �����
1EVMRIVW� WLSYPH� FI� E[EVI� XLEX� MX� QE]� RSX� EP[E]W� FI

TSWWMFPI� XS� MWWYI� 9THEXIW� JSV� 8IQTSVEV]� ERH� 4VIPMQMREV]
2SXMGIW� XS� 1EVMRIVW� XLEX� EVI� RSX� GLEVX�WTIGMJMG�� 1EVMRIVW
WLSYPH� GSRWYPX� XLI� TETIV� [IIOP]� 2SXMGIW� XS� 1EVMRIVW

FSSOPIX� SV� XLI� 9/,3� ;IFWMXI� EX� [[[�YOLS�KSZ�YO� JSV
HIXEMPW� SJ� XLIWI� 2SXMGIW� XS� 1EVMRIVW�

� 1EVMRIVW� WLSYPH� FI� E[EVI� SJ� XLI� WMKRMJMGERX� GLERKIW� MR

REZMKEXMSREP� TVEGXMGI� VIUYMVIH� F]� XLI� MRXVSHYGXMSR� SJ� )'(-7
ERH� SJ� XLI� RIIH� XS� QEREKI� XLIWI� GLERKIW� MR� E� GEVIJYP� ERH
TVYHIRX� QERRIV�� -X� WLSYPH� FI� RSXIH� XLEX� XLI� ETTIEVERGI� ERH
GSRXIRX� SJ� XLI� HEXE� HMWTPE]IH� SR� )'(-7� QE]� HMJJIV

WYFWXERXMEPP]� JVSQ� XLI� WEQI� SV� WMQMPEV� HEXE� MR� XLI� TETIV
GLEVX� JSVQ�� -X� WLSYPH� EPWS� FI� RSXIH� XLEX� EPXLSYKL� XLI� -,3

WTIGMJMGEXMSRW� TIVQMX� )2'W� XS� MRGPYHI� MRJSVQEXMSR� JVSQ
REYXMGEP� TYFPMGEXMSRW�� GYVVIRXP]�EZEMPEFPI� )2'W� �M�I�� XLSWI
EZEMPEFPI� EX� XLI� XMQI� SJ� TYFPMGEXMSR� HS� RSX� GSRXEMR� XLMW

MRJSVQEXMSR� ERH� QEVMRIVW� YWMRK� )2'W� QYWX� GSRXMRYI� XS� YWI
VIPEXIH� %HQMVEPX]� REYXMGEP� TYFPMGEXMSRW�

� &IGEYWI� SJ� XLI� HIZIPSTMRK� REXYVI� SJ� )'(-7� ERH� FIGEYWI
XLIVI� MW� EW� ]IX� SRP]� PMQMXIH� )2'� HEXE� EZEMPEFPI�� XLIVI� LEW
WS� JEV� FIIR� PMXXPI� I\TIVMIRGI� SJ� XLI� TVEGXMGEP�� STIVEXMSREP� YWI

SJ� )'(-7�� 1EVMRIVW� WLSYPH� WEXMWJ]� XLIQWIPZIW� XLEX� XLIMV
)'(-7� TVSZMHIW� EPP� XLI� REZMKEXMSREP� JYRGXMSREPMX]� XLEX� XLI]
[MPP� RIIH� ERH� XLEX� XLI]� EVI� JEQMPMEV� [MXL� XLI� STIVEXMSR� SJ

XLMW� JYRGXMSREPMX]�� *SV� I\EQTPI�� WSQI� IEVP]� )'(-7� W]WXIQW
QE]�FI� YREFPI� XS� HMWTPE]� XLI� GEYXMSREV]� RSXIW�[LMGL� ETTIEV
SR� XLI� TETIV� GLEVXW� ERH� EVI� MRGPYHIH� MR� XLI� )2'�

� ,IRGI�� GEVI� MW� VIUYMVIH� [LMPI� I\TIVMIRGI� MW� KEMRIH� [MXL
XLI� TVEGXMGEP� YWI� SJ� )'(-7�� 7SQI� REXMSREP� QEVMXMQI
EHQMRMWXVEXMSRW� LEZI� MWWYIH� EHZMGI� VIPEXMRK� XS� XLI

MRXVSHYGXMSR� SJ� )'(-7�� ERH� QEVMRIVW� WLSYPH� IRWYVI� XLEX
XLI]� EVI� E[EVI� SJ�� ERH� GSRZIVWERX� [MXL�� XLEX� EHZMGI�� %HZMGI
JVSQ� XLI� 9/� EHQMRMWXVEXMSR�� XLI� 1EVMXMQI� ERH� 'SEWXKYEVH
%KIRG]� �1'%�� MW� GSRXEMRIH� MR� E� RI[� TYFPMGEXMSR� q7EJIX]

SJ� 2EZMKEXMSR� n� -QTPIQIRXEXMSR� SJ� 730%7� 'LETXIV� :
����r�� 7MQMPEV� EHZMGI� MW� EPWS� EZEMPEFPI� JVSQ� XLI� 1'%
[IFWMXI� [[[�QGKE�KSZ�YO

� %XXIRXMSR� MW� HVE[R� XS� XLI� WXEXIQIRX� MR� 'LETXIV� ��
TEVEKVETLW� ����� ����� ERH� ���� SJ� XLMW� FSSO� GSRGIVRMRK� XLI
YWI� SJ� REZMKEXMSREP� MRJSVQEXMSR� TVSZMHIH� F]� XLI� 9/,3�

����

� %HQMVEPX]� 6EWXIV� 'LEVX� 7IVZMGI� �%6'7�� 8LI
%HQMVEPX]� 6EWXIV� 'LEVX� 7IVZMGI� MW� XLI� HMKMXEP� VITVSHYGXMSR

SJ� %HQMVEPX]� GLEVXW� JSV� YWI� MR� E� [MHI� VERKI� SJ� HMKMXEP
REZMKEXMSREP� W]WXIQW� FSXL� EX� WIE� ERH� MR� WLSVI�FEWIH
ETTPMGEXMSRW�� %6'7� GLEVXW� EVI� HMVIGX� HMKMXEP� VITVSHYGXMSRW

SJ� TETIV� %HQMVEPX]� GLEVXW� ERH� XLI]� VIXEMR� XLI� WEQI
WXERHEVHW� SJ� EGGYVEG]�� VIPMEFMPMX]� ERH� GPEVMX]�

� %6'7� MW� WYTTSVXIH� F]� E� GSQTVILIRWMZI� YTHEXMRK� WIVZMGI

[LMGL� QMVVSVW� XLI� 2SXMGIW� XS� 1EVMRIVW� YWIH� XS� YTHEXI
%HQMVEPX]� GLEVXW�� 9THEXMRK� MW� EGLMIZIH� [MXL� XLI� QMRMQYQ
SJ� IJJSVX�� ;IIOP]� 2SXMGIW� XS� 1EVMRIVW� YTHEXIW� EVI� WYTTPMIH

SR� ER� 9THEXI� 'SQTEGX� (MWG� �'(�� 8LI� YTHEXIW� EVI� ETTPMIH
EYXSQEXMGEPP]� ERH� XLI� YTHEXMRK� MRJSVQEXMSR� MW� GYQYPEXMZI� WS
SRP]� XLI� PEXIWX� 9THEXI� '(� RIIHW� XS� FI� YWIH�

� %6'7� GLEVXW� EVI� TVSZMHIH� SR� '(�631� EPPS[MRK� XLIMV
YWI� MR� E� [MHI� VERKI� SJ� IUYMTQIRX�� JVSQ� JYPP� MRXIKVEXIH
FVMHKI� W]WXIQW� XS� WXERH� EPSRI� TIVWSREP� GSQTYXIVW�

;SVPH[MHI� GSZIVEKI� MW� LIPH� SR� ��� VIKMSREP� '(W� ERH� SRI
'(� JSV� WQEPP�WGEPI� GLEVXW�

3[RIVW� SJ� %6'7� GSQTEXMFPI� IUYMTQIRX� GER� WYFWGVMFI� XS
SRI� SJ� X[S� WIVZMGI� PIZIPW�

� %6'7�2EZMKEXSV� JSV� YWIVW� VIUYMVMRK� EGGIWW� XS� XLI� PEXIWX
YTHEXMRK� MRJSVQEXMSR�� 8LMW� MW� E� GSQTPIXI� GLEVX� WYTTP]� ERH
YTHEXMRK� WIVZMGI� [LMGL� MW� TVSZMHIH� YRHIV� PMGIRGI� XS� XLI

YWIV�� 3R� NSMRMRK� XLI� WIVZMGI� XLI� YWIV� [MPP� FI� WYTTPMIH� [MXL
XLI� VIKMSREP� '(W� XLEX� EVI� VIUYMVIH� ERH�� JSV� XLI� TIVMSH� SJ
XLI� PMGIRGI�� XLI� [IIOP]� 9THEXI� '(W�� 8LIWI� GSRXEMR� EPP� XLI

RIGIWWEV]� 2SXMGIW� XS� 1EVMRIVW� MRJSVQEXMSR�� GLEVX� 2I[
)HMXMSRW�� ERH� 4VIPMQMREV]� ERH� 8IQTSVEV]� 2SXMGIW� XS
1EVMRIVW� MRJSVQEXMSR� RIIHIH� XS� QEMRXEMR� XLI� JYPP� %6'7

GLEVX� SYXJMX� YT� XS� HEXI�� 4IVMSHMGEPP]� XLI� YWIV� [MPP� FI
WYTTPMIH� [MXL� VI�MWWYIW� SJ� XLI� VIKMSREP� GLEVX� '(W�

� %HHMXMSREP� GLEVXW� GER� FI� EHHIH� XS� XLI� SYXJMX� EX� ER]� XMQI�

7IPIGXMZI� EGGIWW� XS� MRHMZMHYEP� GLEVXW� SR� XLI� VIKMSREP� '(W
[MPP� FI� TVSZMHIH� F]� E� WIVMIW� SJ� qOI]Wr� LIPH� SR� JPSTT]� HMWO
h� XLYW� EPPS[MRK� XLI� YWIV� XS� TE]� JSV� SRP]� XLSWI� GLEVXW
VIUYMVIH�

� %6'7�7OMTTIV� JSV� YWIVW� LEZMRK� PIWW� RIIH� JSV� JVIUYIRX
YTHEXIW�� 8LMW� WIVZMGI� TVSZMHIW� YWIVW� [MXL� EGGIWW� XS� %6'7

GLEVXW� [MXLSYX� XLI� EYXSQEXMG� YTHEXI� WIVZMGI�� 'LEVXW� [MPP� FI
PMGIRWIH� [MXLSYX� XMQI� PMQMX�� MX� MW� JSV� XLI� YWIV� XS� HIGMHI
[LIR� YTHEXIH� %6'7� MQEKIW� EVI� VIUYMVIH�� 1ER]� W]WXIQ

WYTTPMIVW� QE]� MRGSVTSVEXI� QERYEP� YTHEXI� JEGMPMXMIW� MRXS� XLIMV
IUYMTQIRX� EPPS[MRK� YWIVW� XS� SZIVPE]� RI[� MRJSVQEXMSR� SRXS



',%48)6��

�

XLI� %6'7� GLEVX�� %HHMXMSREPP]�� VIKMSREP� GLEVX� '(W� [MPP� FI

VI�MWWYIH� SR� E� VIKYPEV� FEWMW� ERH� YWIVW� [MWLMRK� XS� SFXEMR
RI[� IHMXMSRW� SV� YTHEXIH� MQEKIW� [MPP� FI� EFPI� XS� PMGIRGI� XLI
VIZMWIH� '(W�

� %XXIRXMSR� MW� HVE[R� XS� XLI� WXEXIQIRXW� MR� 'LETXIV���
TEVEKVETLW� ����� ���� ERH� ���� SJ� XLMW� FSSO� GSRGIVRMRK� XLI� YWI
SJ� REZMKEXMSREP� MRJSVQEXMSR� TVSZMHIH� F]� XLI� 9/,3�

79440=�3*�',%687

%HQMVEPX]�'LEVX�%KIRXW
����

� %PP� %HQMVEPX]� 'LEVX� %KIRXW� WYTTP]� ER]� SJ� XLI
%HQMVEPX]�� %YWXVEPMER� SV� 2I[� >IEPERH� GLEVXW� PMWXIH� MR
'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW�

� 8LI� VERKI� ERH� UYERXMX]� SJ� GLEVXW� ERH� TYFPMGEXMSRW
WXSGOIH� F]� %KIRXW� ZEVMIW� GSRWMHIVEFP]�� %KIRXW� MR� QENSV
TSVXW� MR� XLI� 9RMXIH� /MRKHSQ� ERH� SR� XLI� TVMRGMTEP� XVEHI

VSYXI� SZIVWIEW� OIIT� JYPP]� YTHEXIH� WXSGOW� XS� QIIX� EPP
VIEWSREFPI� HE]�XS�HE]� VIUYMVIQIRXW�� 8LIWI� %KIRXW� EVI
MHIRXMJMIH� EW� -RXIVREXMSREP� %HQMVEPX]� 'LEVX� %KIRXW� MR

'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW�� %KIRXW� EX
WQEPPIV� TSVXW� ERH� WQEPP� GVEJX� WEMPMRK� GIRXVIW� MR� XLI� 9RMXIH
/MRKHSQ� OIIT� SRP]� VIWXVMGXIH� WXSGOW�

� %KIRXW� EVI� WTVIEH� XLVSYKLSYX� XLI� [SVPH�� XLIMV� EHHVIWWIW
EVI� KMZIR� MR� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS
1EVMRIVW� ERH� EVI� PMWXIH� MR� 'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW

ERH� 4YFPMGEXMSRW�� [LMGL� EPWS� KMZIW� TVMGIW�

����

� %R� SVHIV� JSV� GLEVXW� SV� TYFPMGEXMSRW� WLSYPH� FI� TPEGIH� EX
PIEWX� WIZIR� HE]W� FIJSVI� XLI� MXIQW� EVI� VIUYMVIH�� 8LMW� IREFPIW
XLI� %KIRX� XS� SFXEMR� GSTMIW� SJ� ER]� MXIQ� RSX� MR� WXSGO� SV� RSX

JYPP]� YTHEXIH�� 8LI� TVSQTX� WYTTP]� WIVZMGI� FIX[IIR� XLI
9RMXIH� /MRKHSQ� ,]HVSKVETLMG� 3JJMGI�� 'LEVX� %KIRXW� ERH
SXLIVW�� WYGL� EW� WLMT� S[RIVW� ERH� XLIMV� EKIRXW�� YWYEPP]
IRWYVIW� XMQIP]� HIPMZIV]� XS� QSWX� TSVXW� SJ� XLI� [SVPH� F]� EMV

QEMP�� EMV� JVIMKLX� SV� WMQMPEV� QIERW�
� 8LI� TVYHIRX� QEVMRIV� [MPP� LS[IZIV�� QEOI� WYVI� XLEX� E

GSQTVILIRWMZI� SYXJMX� SJ� GLEVXW� ERH� TYFPMGEXMSRW� MW� GEVVMIH

SR� FSEVH� XS� GSZIV� XLI� I\TIGXIH� EVIE� SJ� STIVEXMSRW�

'LEVX�9THEXI�7IVZMGIW
����

� 'IVXEMR� %KIRXW� EPWS� LEZI� XLI� JEGMPMXMIW� XS� GLIGO� ERH
FVMRK� YT�XS�HEXI� GSQTPIXI� JSPMSW� SV� SYXJMXW� SJ� GLEVXW�
VITPEGMRK� SFWSPIXI� GLEVXW� EW� RIGIWWEV]�� ERH� WYTTP]MRK�

YRTVSQTXIH�� 2I[� )HMXMSRW� SJ� GLEVXW� VIUYMVIH� JSV� E� WLMTtW
SYXJMX�

3ZIVPE]� XVEGMRKW� ������ XS� QEOI� GLEVX� YTHEXIW� IEWMIV� EVI

EPWS� SFXEMREFPI� JVSQ� %HQMVEPX]� 'LEVX� %KIRXW�

7IPIGXMSR� SJ� GLEVXW

'LEVX� GEXEPSKYIW
����

� 24 ���� h� 'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH

4YFPMGEXMSRW� KMZIW� XLI� PMQMXW� ERH� HIXEMPW�� MRGPYHMRK� XLI� HEXIW
SJ� TYFPMGEXMSR� ERH� XLI� HEXIW� SJ� GYVVIRX� IHMXMSRW�� SJ� EPP

%HQMVEPX]� GLEVXW�� TPSXXMRK� WLIIXW� ERH� HMEKVEQW�� ERH� SJ
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6'������2SVXL�7IE�ERH�)RKPMWL�'LERRIP�XS�+MFVEPXEV

6'������&VMXMWL�-WPIW��[IWX�GSEWX�ERH�-GIPERH

6'������2SVXLIVR�[EXIVW�ERH�FEPXMG�7IE

6'������1IHMXIVVERIER�ERH�&PEGO�7IEW

6'������-RHMER�3GIER��RSVXLIVR�TEVX�ERH�6IH�7IE

6'������7MRKETSVI�XS�.ETER

6'������%YWXVEPME��&SVRIS�ERH�4LMPMTTMRIW

6'������4EGMJMG�3GIER

6'������2SVXL�%QIVMGE��IEWX�GSEWX�ERH�'EVMFFIER

6'�����7SYXL�%XPERXMG�ERH�-RHMER�3GIER��WSYXLIVR�TEVX

6'�����3GIER�'LEVXW��������������ERH�WQEPPIV
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%YWXVEPMER� ERH� 2I[� >IEPERH� GLEVXW� VITVMRXIH� MR� XLI
%HQMVEPX]� WIVMIW�� -X� EPWS� PMWXW� XLI� TVMGIW� SJ� XLI� TVSHYGXW�

� 0MWXW� SJ� GSYRXVMIW� [MXL� IWXEFPMWLIH� ,]HVSKVETLMG� 3JJMGIW

TYFPMWLMRK� GLEVXW� SJ� XLIMV� REXMSREP� [EXIVW�� TPEGIW� [LIVI
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� EVI� EZEMPEFPI� JSV
GSRWYPXEXMSR�� ERH� XLI� EHHVIWWIW� SJ� %HQMVEPX]� 'LEVX� %KIRXW

EVI� EPWS� GSRXEMRIH� MR� MX�
� %HQMVEPX]� 'LEVXW� ERH� ,]HVSKVETLMG� 4YFPMGEXMSRW� h

,SQI� )HMXMSR�� �24 ����� KMZIW� HIXEMP� SJ� GLEVXW� ERH

TYFPMGEXMSRW� GSZIVMRK� XLI� GSEWXW� SJ� XLI�&VMXMWL� -WPIW� ERH�TEVX
SJ� XLI� GSEWX� SJ� 2;� )YVSTI�� 8LI� PIEJPIX� MW� SFXEMREFPI� KVEXMW
JVSQ� %HQMVEPX]� 'LEVX� %KIRXW�

����

� 8LI� -RXIVREXMSREP� 'SRZIRXMSR� JSV� XLI� 7EJIX]� SJ� 0MJI� EX

7IE�� �730%7� ����� WXEXIW�� q%PP� WLMTW� WLEPP� GEVV]� EHIUYEXI
ERH� YT�XS�HEXI� GLEVXW�� WEMPMRK� HMVIGXMSRW�� PMWXW� SJ� PMKLXW�

RSXMGIW� XS� QEVMRIVW�� XMHI� XEFPIW� ERH� EPP� SXLIV� REYXMGEP
TYFPMGEXMSRW� RIGIWWEV]� JSV� XLI� MRXIRHIH� ZS]EKI�r

� 8LI� TYFPMGEXMSRW� VIUYMVIH� XS� FI� GEVVMIH� F]� WLMTW

VIKMWXIVIH� MR� XLI� 9RMXIH� /MRKHSQ� YRHIV� XLI� 1IVGLERX
7LMTTMRK� �7EJIX]� SJ� 2EZMKEXMSR� 6IKYPEXMSRW� ����� EVI� KMZIR
MR� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�

'LEVX� JSPMSW
����

� 'LEVXW� GER� FI� WYTTPMIH� MRHMZMHYEPP]� SV� QEHI� YT� MRXS
JSPMSW�

7XERHEVH� %HQMVEPX]� 'LEVX� *SPMSW� LEZI� XLIMV� PMQMXW� WLS[R
MR� 'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW�� 8LIWI

JSPMSW� EVI� EVVERKIH� KISKVETLMGEPP]� ERH� XSKIXLIV� TVSZMHI
GSZIV� JSV� XLI� [SVPH�� )EGL� JSPMS� GSRXEMRW� EPP� VIPIZERX
REZMKEXMSREP� GLEVXW� JSV� XLI� EVIE� GSRGIVRIH�

� 8LI� GLEVXW� GSQTVMWMRK� E� JSPMS� EVI� GSRXEMRIH� MR� E
FYGOVEQ� GSZIV�� 8LI]� EVI� IMXLIV� LEPJ�WM^I� WLIIXW�� SV� JYPP�WM^I
WLIIXW� JSPHIH�� [MXL� RSVQEP� SZIVEPP� HMQIRWMSRW� MR� IEGL� GEWI

SJ� ��� \ ��� QQ�

9THEXI� SJ� GLEVXW�FIJSVI� WYTTP]

7]WXIQ
����

� %JXIV� E� GLEVX� MW� TYFPMWLIH� MX� MW� OITX� YTHEXIH� F]
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� ERH� 2I[� )HMXMSRW�

2I[�'LEVX� �2'
����

� %� 2I[� 'LEVX� �2'� MW� MWWYIH� MJ� MX� IQFVEGIW� ER� EVIE� RSX
TVIZMSYWP]� GLEVXIH� XS� XLI� WGEPI� WLS[R�� SV� MX� IQFVEGIW� ER
EVIE� HMJJIVIRX� JVSQ� XLI� I\MWXMRK� GLEVX�� SV� MX� MRXVSHYGIW

HMJJIVIRX� HITXL� YRMXW�
;LIR� E� RI[� GLEVX� MW� TYFPMWLIH�� XLI� (EXI� SJ� 4YFPMGEXMSR

MW� WLS[R� SYXWMHI� MXW� FSXXSQ� QEVKMR�� MR� XLI� QMHHPI�

I�K�� 4YFPMWLIH� EX� 8EYRXSR�� 9RMXIH� /MRKHSQ� ��RH� .YP]
����

2I[�)HMXMSR� �2)
����

� %� 2I[� )HMXMSR� �2)� MW� TVSHYGIH� [LIR� XLIVI� MW� E� PEVKI
EQSYRX� SJ� RI[� HEXE� SV� E� WMKRMJMGERX� EQSYRX� SJ� EGGYQYPEXIH

HEXE� [LMGL� MW� RSR� WEJIX]�GVMXMGEP�� ;LIR� E� 2I[� )HMXMSR� MW
TYFPMWLIH�� XLI� HEXI� MW� WLS[R� MR� XLI� 'YWXSQIV� -RJSVQEXMSR
FS\� MR� XLI� FSXXSQ� PIJX� GSVRIV� SJ� XLI� GLEVX�� SYXWMHI� XLI

QEVKMR�
I�K�� 2I[� )HMXMSR� �XL� 2SZIQFIV� ����

� %PP� RSXEXMSRW� SJ� TVIZMSYW� YTHEXIW� EVI� IVEWIH� ERH� EPP

TVIZMSYW� GSTMIW� SJ� XLI� GLEVX� EVI� GERGIPPIH�

9VKIRX�2I[�)HMXMSR� �92)
����

� %R� 9VKIRX� 2I[� )HMXMSR� �92)� MW� E� RI[� IHMXMSR� SJ� E
GLEVX� YVKIRXP]� TVSHYGIH� [LIR� XLIVI� MW� E� WMKRMJMGERX� EQSYRX

SJ� RI[� HEXE� XS� FI� HMWWIQMREXIH� [LMGL� MW� YVKIRX� FYX� HYI� XS
ZSPYQI� SV� GSQTPI\MX]� SJ� XLI� HEXE� MW� RSX� WYMXEFPI� JSV� E
2SXMGI� XS� 1EVMRIVW� �21� SV� 2SXMGI� XS� 1EVMRIVW� �21

&PSGO�� 9VKIRX� 2I[� )HMXMSRW�� HYI� XS� XLIMV� YVKIRG]�� QE]� FI
PMQMXIH� MR� XLI� EQSYRX� SJ� MRJSVQEXMSR� [LMGL� MW� MRGPYHIH� M�I�
XLI]� QE]� RSX� MRGPYHI� EPP� RSR� WEJIX]�GVMXMGEP� MRJSVQEXMSR�

8LI� XI\X� VIPEXMRK� XS� WYGL� E� 2I[� )HMXMSR� MR� 2SXMGI� XS
1EVMRIVW� -� MR� XLI� ;IIOP]� 2SXMGIW� XS� 1EVMRIVW� &YPPIXMR
ERRSYRGMRK� MXW� TYFPMGEXMSR� HVE[W� EXXIRXMSR� XS� MXW� PMQMXIH

REXYVI�

'YVVIRX� IHMXMSRW
����

� 8LI� (EXI� SJ� 4YFPMGEXMSR� SJ� E� GLEVX� ERH� XLI� HEXI�� [LIVI

ETTPMGEFPI�� SJ� MXW� GYVVIRX� IHMXMSR� EVI� KMZIR� MR� 'EXEPSKYI� SJ
%HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW� ERH� 'YQYPEXMZI� 0MWX� SJ
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� ������� (IXEMPW� SJ� 2I[

'LEVXW� ERH� 2I[� )HMXMSRW� TYFPMWLIH� EJXIV� XLI� HEXI� XS� [LMGL
XLI� 'EXEPSKYI� ERH� XLI� 0MWX� EVI� YTHEXIH�[MPP� FI� JSYRH� MR� XLI
ERRSYRGIQIRXW� MR� 7IGXMSR� -� SJ� XLI� ;IIOP]� )HMXMSRW� SJ

%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�

2SXMGIW� XS�1EVMRIVW
����

� *VSQ� XLI� XMQI� E� GLEVX� MW� TYFPMWLIH�� MX� MW� OITX� YTiXSiHEXI
JSV� EPP� MRJSVQEXMSR� IWWIRXMEP� XS� REZMKEXMSR� F]� 2SXMGIW� XS

1EVMRIVW� YRXMP� MX� MW� IMXLIV� [MXLHVE[R� SV� VITPEGIH� F]� E� 2I[
)HMXMSR� SV� 2I[� 'LEVX�

*SVQIV�QIXLSHW� SJ� YTHEXIW
����

� 8S� IREFPI� XLI� QEVMRIV� XS� OIIT� LMW� GLEVXW� YTHEXIH� JSV� EPP
IWWIRXMEP� MRJSVQEXMSR� [MXLSYX� SZIVPSEHMRK� LMQ� [MXL� 2SXMGIW

XS� 1EVMRIVW� KMZMRK� SRP]� XVMZMEP� HIXEMP�� E� RYQFIV� SJ� [E]W
LEZI� FIIR� XVMIH� MR� XLI� TEWX�
����

� 2I[� )HMXMSRW� ERH� 0EVKI� 'SVVIGXMSRW� [IVI� YWIH� XS
VIZMWI� GLEVXW� YRXMP� ������ 6IZMWMSR� SJ� XLI� [LSPI� GLEVX� [EW
XIVQIH� E� 2I[� )HMXMSR�� ERH� VIZMWMSR� SJ� SRP]� TEVX�� E� 0EVKI
'SVVIGXMSR�

8LI� HEXI� SJ� E� 2I[� )HMXMSR� [EW� IRXIVIH� EW� EX� TVIWIRX�
8LI� HEXI� SJ� E� 0EVKI� 'SVVIGXMSR� [EW� IRXIVIH� XS� XLI� VMKLX� SJ
XLI� (EXI� SJ� 4YFPMGEXMSR� SJ� XLI� GLEVX�

I�K�� 0EVKI� 'SVVIGXMSR� ��XL� .YP]� ����
� ;LIR� WYGL� IRXVMIW� [IVI� QEHI�� EPP� RSXEXMSRW� SJ� 7QEPP

'SVVIGXMSRW� [IVI� IVEWIH�� ERH� EPP� SPH� GSTMIW� SJ� XLI� GLEVX

[IVI� GERGIPPIH�
8LI� HEXI� SJ� XLI� PEWX� 0EVKI� 'SVVIGXMSR� [LMGL� [EW� QEHI

XS� ER]� GLEVX� MW� KMZIR� MR�'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH

4YFPMGEXMSRW�
����

� 7QEPP� 'SVVIGXMSRW�� 9RXMP� ������ MRJSVQEXMSR� RSX� IWWIRXMEP

JSV� REZMKEXMSR� [EW� MRGSVTSVEXIH� SR� XLI� GLEVX� [LIR� MX� [EW
VITVMRXIH�� 8LMW�[EW� HSRI� F]� ER� YRTVSQYPKEXIH� GSVVIGXMSR� XS
XLI� TVMRXMRK� TPEXI� ERH� [EW� ORS[R� EW� E� &VEGOIXIH

'SVVIGXMSR�
� &VEGOIXIH� GSVVIGXMSRW�[IVI� IRXIVIH� MR� WIUYIRGI� [MXL� ER]

2SXMGIW� XS�1EVMRIVW� EJJIGXMRK� XLI� GLEVX� EW�7QEPP� 'SVVIGXMSRW

MR� SRI� SJ� XLI� JSPPS[MRK� [E]W�
���� �:��� ?����A
8LI� RYQFIVW� VITVIWIRX� XLI� QSRXL� ERH� HE]� SJ� XLI� QSRXL

SJ� XLI� GSVVIGXMSR�� M�I�� ��XL� 1E]�
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� 8LMW� W]WXIQ� VIWYPXIH� MR� HMJJIVIRX� WXEXIW� SJ� GSVVIGXMSR
FIMRK� MR� JSVGI� EX� XLI� WEQI� XMQI�� ERH� GSQTPMGEXIH� XLI
GSVVIGXMSR� SJ� GLEVXW� F]� 2SXMGIW� XS� 1EVMRIVW�� -X� [EW

HMWGSRXMRYIH� MR� ������ FYX� XLI� &VEGOIXIH� 'SVVIGXMSRW� [MPP
WXMPP� FI� JSYRH� IRXIVIH� SR� GLEVXW� [LMGL� LEZI� RSX� FIIR
WYTIVWIHIH� F]� E�2I[� )HMXMSR� SV� 2I[� 'LEVX� WMRGI� XLEX� HEXI�

8LI� XIVQ� q7QEPP� 'SVVIGXMSRWr� [EW� VITPEGIH� SR� %HQMVEPX]
'LEVXW� MR� ����� F]� XLI� ERRSXEXMSR� q2SXMGIW� XS� 1EVMRIVWr�

(IWGVMFMRK� E� GLEVX
����

� 8S� HIWGVMFI� E� TEVXMGYPEV� GST]� SJ� E� GLEVX�� XLI� JSPPS[MRK
HIXEMPW� WLSYPH� FI� WXEXIH�

2YQFIV� SJ� XLI� GLEVX�

8MXPI�
(EXI� SJ� 4VMRXMRK� �MJ� ER]�
(EXI� SJ� 4YFPMGEXMSR�

(EXI� SJ� PEWX� 2I[� )HMXMSR� �MJ� ER]�
(EXI� SJ� PEWX� 0EVKI� 'SVVIGXMSR� �MJ� ER]�
2YQFIV� �SV� HEXI� SJ� PEWX� 7QEPP� 'SVVIGXMSR� SV� 2SXMGI

XS� 1EVMRIVW�

7XEXI� SJ� GLEVXW� SR� WYTTP]

+IRIVEP� MRJSVQEXMSR
����

� ;LIR� E� GLEVX� PIEZIW� XLI� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG

3JJMGI� SV� MW� SFXEMRIH� JVSQ� ER� -RXIVREXMSREP� %HQMVEPX]� 'LEVX
%KIRX�� MX� MW� MRZEVMEFP]� XLI� PEXIWX� IHMXMSR� ERH� YT�XS�HEXI� JSV
EPP� 4IVQERIRX� 2SXMGIW� XS� 1EVMRIVW�� FYX� RSX� JSV� 8IQTSVEV]

SV� 4VIPMQMREV]� SRIW�
� 8S� GSRJMVQ� XLEX� XLI� GLEVX� MW� XLI� PEXIWX� IHMXMSR� ERH� LEW

FIIR� YTHEXIH�� XLI� PEXIWX� 'YQYPEXMZI� 0MWX� SJ� %HQMVEPX]

2SXMGIW� XS� 1EVMRIVW� ������ ERH� WYFWIUYIRX�;IIOP]� )HMXMSRW
GER� FI� GSRWYPXIH�
����

� 8S� IREFPI� E� GSQTPIXI� RI[� SYXJMX� SJ� GLEVXW� XS� FI� YTHEXIH
JSV� XLI� 8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW� EJJIGXMRK� MX�� ERH
XS� FVMRK� EPP� MXW� EWWSGMEXIH� TYFPMGEXMSRW� YT�XS�HEXI�� XLI

GYVVIRX� IHMXMSR� SJ�%RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS
1EVMRIVW� ERH� ETTVSTVMEXI� WIGXMSRW� SJ� ;IIOP]� )HMXMSRW� SJ
2SXMGIW� JSV� XLI� GYVVIRX� GEPIRHEV� ]IEV� ERH� EW� RIGIWWEV]� TVMSV

XS� XLEX� JSV� YTHEXIW� XS� TEVXMGYPEV� ZSPYQIW� SJ� %HQMVEPX]
0MKLXW� ERH� *SK� 7MKREPW�� �WII� ������ [MPP� FI� VIUYMVIH�� 8LIWI
WLSYPH� FI� WYTTPMIH� [MXL� XLI� SYXJMX�

7%*)8=�'6-8-'%0� -2*361%8-32

+IRIVEP� MRJSVQEXMSR
����

� ,]HVSKVETLMG� MRJSVQEXMSR�� FSXL� XIQTSVEV]� ERH

TIVQERIRX�� MW� ER� MQTSVXERX� EMH� XS� REZMKEXMSR�� FYX� XLI
ZSPYQI� SJ� WYGL� MRJSVQEXMSR� [SVPH[MHI� MW� GSRWMHIVEFPI�� -J
EPP� XLI� HEXE� EZEMPEFPI� [IVI� TVSQYPKEXIH� MQQIHMEXIP]� XS

YTHEXI� XLI� ZEVMSYW� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG� 3JJMGI
�9/,3� TVSHYGXW�� XLI� UYERXMX]� [SYPH� SZIVPSEH� QSWX� YWIVW
ERH� PMQMX� XLI� YWIJYPRIWW� SJ� XLIWI� TVSHYGXW�� 'SRWIUYIRXP]

WXVMGX� GSRXVSP� MW� I\IVGMWIH� MR� WIPIGXMRK� XLEX� [LMGL� MW
RIGIWWEV]� JSV� MQQIHMEXI� SV� VIPEXMZIP]� VETMH� TVSQYPKEXMSR�
8LEX� [LMGL� MW� GSRWMHIVIH� HIWMVEFPI� FYX� RSX� IWWIRXMEP� JSV� WEJI

REZMKEXMSR� MW� YWYEPP]� MRGPYHIH� MR� XLI� RI\X� JYPP� RI[� IHMXMSR
SJ� XLI� TVSHYGX� [LIR� MX� MW� TYFPMWLIH�� )EGL� MXIQ� SJ� RI[� HEXE
VIGIMZIH� MR� XLI� 9/,3� MW� EWWIWWIH� SR� E� WGEPI� SJ� TSXIRXMEP

HERKIV� SV� W MKRMJ MGERGI� XS� XLI� QEVMRIV� � MI� LS[
WEJIX]�GVMXMGEP� FIEVMRK� MR� QMRH� XLI� [MHI� ZEVMIX]� SJ� YWIVW� SJ
9/,3� TVSHYGXW� MR� XLI� EVIE� EJJIGXIH� ERH� XLI� HMJJIVIRX

IQTLEWMW� [LMGL� XLSWI� YWIVW� TPEGI� SR� XLI� MRJSVQEXMSR

GSRXEMRIH� MR� XLI� TVSHYGXW�� *SV� I\EQTPI�� XLI� QEWXIV� SJ� E
PEVKI� QIVGLERX� ZIWWIP�QE]� FI� JEV� QSVI� GSRGIVRIH�[MXL� HEXE
VIKEVHMRK� XVEJJMG� VSYXIW� ERH� HIIT� [EXIV� GLERRIPW� XLER� XLI

VIGVIEXMSREP� YWIV��[LS�QE]� MR� XYVR� LEZI� E� KVIEXIV� MRXIVIWX� MR
WLSEPIV� EVIEW� [LIVI� XLI� QIVGLERXQER� [SYPH� RIZIV
MRXIRXMSREPP]� ZIRXYVI�� 8LI� JMWLIVQER� QE]� LEZI� E� KVIEXIV

MRXIVIWX� MR� WIEFIH� LE^EVHW�
� (YVMRK� ����� XLI� GVMXIVME� YWIH� XS� EWWIWW� [LIXLIV

L]HVSKVETLMG� MRJSVQEXMSR� VIUYMVIH� MQQIHMEXI� SV� VIPEXMZIP]

VETMH� TVSQYPKEXMSR� XS� YTHEXI� %HQMVEPX]� TVSHYGXW� [IVI
VIZMWIH� ERH� QEHI� QSVI� WXVMRKIRX� MR� VIWTSRWI� XS� WM^I� SJ
ZIWWIPW� ERH� GLERKIW� MR� REZMKEXMSREP� TVEGXMGI� F]� GLEVX� YWIVW�

,S[IZIV�� GLEVX� YWIVW� WLSYPH� RSXI� XLEX� MRJSVQEXMSR� EWWIWWIH
TVMSV� XS� ����� ERH� RSX� ]IX� MRGPYHIH� MR� E� JYPP� RI[� IHMXMSR� SJ
XLI� GLEVX� HSIW� RSX� FIRIJMX� JVSQ� XLIWI� GLERKIW� MR� GVMXIVME�
*SV� HIXEMPW� SJ� XLI� VIZMWIH� GVMXIVME� WII� ������ 1EVMRIVW� EVI

[EVRIH� XLEX� MR� EPP� GEWIW� TVYHIRX� TSWMXMSREP� ERH� ZIVXMGEP
GPIEVERGI� WLSYPH� FI� KMZIR� XS� ER]� GLEVXIH� JIEXYVIW� [LMGL
QMKLX� TVIWIRX� E� HERKIV� XS� XLIMV� ZIWWIP�

1IXLSHW�SJ�TVSQYPKEXMRK�WEJIX]�GVMXMGEP� MRJSVQEXMSR
����

� 6EHMS� 2EZMKEXMSREP� ;EVRMRK�� WII� ����

4IVQERIRX� 'LEVXi9THEXMRK� 2SXMGI� XS�1EVMRIVW� �21�

21� MW� YWIH� JSV� XLI� TVSQTX� HMWWIQMREXMSR� SJ� XI\XYEP
TIVQERIRX� REZMKEXMSREP� WEJIX]iGVMXMGEP� MRJSVQEXMSR� [LMGL� MW

RSX� SJ� E� GSQTPI\� REXYVI�� %R� I\TPEREXMSR� SJ� XIVQW� YWIH� MR
2SXMGIW� XS� 1EVMRIVW� MW� MRGPYHIH� EX� �����

� 2SXMGI� XS� 1EVMRIVW� �21� &PSGO�� 21� &PSGO� MW� YWIH

[LIVI� XLIVI� MW� E� WMKRMJMGERX� EQSYRX� SJ� RI[� GSQTPI\
WEJIX]iGVMXMGEP� HEXE� MR� E� VIPEXMZIP]� WQEPP� EVIE� SV� [LIVI� XLI
ZSPYQI� SJ� GLERKIW� [SYPH� GPYXXIV� XLI� GLEVX� YREGGITXEFP]� MJ

EQIRHIH� F]� LERH�� *SV� JYVXLIV� HIXEMPW� WII� �����
� 4VIPMQMREV]� 2SXMGI� XS� 1EVMRIVW� ��421�� �421� MW

YWIH� [LIVI� IEVP]� TVSQYPKEXMSR� XS� XLI� QEVMRIV� MW� RIIHIH�

ERH�
%GXMSR�[SVO� [MPP� WLSVXP]� FI� XEOMRK� TPEGI� �I�K�� LEVFSYV

HIZIPSTQIRXW�� SV�

� -RJSVQEXMSR� LEW� FIIR� VIGIMZIH�� FYX� MX� MW� XSS� GSQTPI\
SV� I\XIRWMZI� XS� FI� TVSQYPKEXIH� F]� TIVQERIRX� GLEVX
YTHEXMRK� 21�� %� TVÍGMW� SJ� XLI� SZIVEPP� GLERKIW

XSKIXLIV� [MXL� WEJIX]iGVMXMGEP� HIXEMPIH� MRJSVQEXMSR� MW
KMZIR� MR� XLI� �421�� *YPP� HIXEMPW� EVI� MRGPYHIH� MR� E
2I[� 'LEVX� SV� 2I[� )HMXMSR�� SV�

� *YVXLIV� GSRJMVQEXMSR� SJ� HIXEMPW� MW� RIIHIH�� %

TIVQERIRX� GLEVX� YTHEXMRK� 21� [MPP� FI� TVSQYPKEXIH
SV� 2)� MWWYIH� [LIR� XLI� HIXEMPW� LEZI� FIIR
GSRJMVQIH�� SV�

*SV� SRKSMRK� ERH� GLERKIEFPI� WMXYEXMSRW� WYGL� EW� FVMHKI
GSRWXVYGXMSR� EGVSWW� QENSV� [EXIV[E]W�� %� TIVQERIRX
GLEVX� YTHEXMRK� 21� [MPP� FI� TVSQYPKEXIH� SV� 2)

MWWYIH� [LIR� XLI� [SVO� MW� GSQTPIXI�
� 8IQTSVEV]� 2SXMGI� XS� 1EVMRIVW� ��821�� �821� MW

YWIH� [LIVI� XLI� MRJSVQEXMSR� [MPP� VIQEMR� ZEPMH� SRP]� JSV� E

PMQMXIH� TIVMSH�� 2SXI�� %� �821� [MPP� RSX� RSVQEPP]� FI
MRMXMEXIH� [LIVI� XLI� MRJSVQEXMSR� [MPP� FI� ZEPMH� JSV� PIWW� XLER
XLVII� XS� WM\� QSRXLW�� -R� WYGL� MRWXERGIW� XLMW� MRJSVQEXMSR� QE]

FI� EZEMPEFPI� EW� ER� 62;� ������ SV� E� PSGEP� 2SXMGI� XS
1EVMRIVW�

� 2I[� )HMXMSR� �2)� SV� 2I[� 'LEVX� �2'�� ������ %W� [IPP

EW� FIMRK� MWWYIH� VSYXMRIP]� XS� TVSQYPKEXI� ER� EGGYQYPEXMSR� SJ
RSR� WEJIX]�GVMXMGEP� HEXE�� E� 2'� SV� 2)� QE]� FI� MWWYIH� XS
TVSQYPKEXI� E� PEVKI� EQSYRX� SJ� RI[� WEJIX]� GVMXMGEP� HEXE�� -R

XLIWI� GMVGYQWXERGIW� E� �421� [SYPH� RSVQEPP]� FI� MWWYIH
MQQIHMEXIP]� XS� GSZIV� XLI� TIVMSH� [LIR� XLI� GLEVX� MW� FIMRK
VI�GSQTMPIH� ERH� [SYPH� FI� GERGIPPIH� [LIR� XLI� GLEVX� MW

TYFPMWLIH�
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��

� 2SR� 7EJIX]i'VMXMGEP� -RJSVQEXMSR�� -RJSVQEXMSR� [LMGL� MW
EWWIWWIH� EW� FIMRK� RSX� WEJIX]iGVMXMGEP� SV� MRETTVSTVMEXI� JSV
TVSQYPKEXMSR� F]� 62;�� 21� �TIVQERIRX�� FPSGO�� TVIPMQMREV]

SV� XIQTSVEV]�� SV� 92)� FIGEYWI� SJ� MXW� QMRSV� REXYVI�� MW
VIGSVHIH� XS� E[EMX� XLI� RI\X� VSYXMRI� YTHEXI� SJ� XLI� GLEVX� F]
2)� SV� 2'�

2%:-+%8-32%0�;%62-2+7

;SVPH�[MHI�2EZMKEXMSR�;EVRMRK�7IVZMGI��;;2;7
����

� 8LI� ;;2;7� MW� E� GS�SVHMREXIH� KPSFEP� WIVZMGI
IWXEFPMWLIH� XLVSYKL� XLI� NSMRX� IJJSVXW� SJ� XLI� -RXIVREXMSREP
,]HVSKVETLMG� 3VKERM^EXMSR� �-,3� ERH� XLI� -RXIVREXMSREP

1EVMXMQI� 3VKERM^EXMSR� �-13� JSV� XLI� TVSQYPKEXMSR� SJ
REZMKEXMSREP� [EVRMRKW�� -X� MW� RS[� EPWS� ER� MRXIKVEP� TEVX� SJ� XLI
+PSFEP� 1EVMXMQI� (MWXVIWW� ERH� 7EJIX]� 7]WXIQ� �+1(77�

8LI� WIVZMGI� HMZMHIW� XLI� [SVPH� MRXS� ���2%:%6)%W�
MHIRXMJMIH� F]� 6SQER� RYQIVEPW�� )EGL� EVIE� MW� YRHIV� XLI
EYXLSVMX]� SJ� ER� %VIE� 'SiSVHMREXSV� XS� [LSQ� 2EXMSREP

'SiSVHMREXSVW� TEWW� MRJSVQEXMSR� HIIQIH� WYMXEFPI� JSV
TVSQYPKEXMSR� XLVSYKLSYX� XLI� ETTVSTVMEXI� 2%:%6)%�

6EHMS�2EZMKEXMSREP�;EVRMRKW� �62;
����

� ;MXLMR� XLI� ;;2;7�� XLIVI� EVI� XLVII� X]TIW� SJ� 6EHMS
2EZMKEXMSREP� ;EVRMRKW�� 2%:%6)%� ;EVRMRKW�� 'SEWXEP

;EVRMRKW� ERH� 0SGEP� ;EVRMRKW�
� ,S[IZIV�� ;;2;7� KYMHERGI� ERH� GS�SVHMREXMSR� EVI

MRZSPZIH� [MXL� SRP]� 2%:%6)%� ERH� 'SEWXEP� ;EVRMRKW� ERH�

SJ� XLI� PEXXIV�� SRP]� [MXL� XLSWI� 'SEWXEP� ;EVRMRKW� [LMGL� EVI
FVSEHGEWX� YRHIV� XLI� MRXIVREXMSREPP]� GS�SVHMREXIH� WIVZMGIW
YWMRK� 2%:8)<�� SV� MR� PMIY� SJ� 2%:8)<�� XLI� -RXIVREXMSREP

7EJIX]2)8� WIVZMGI�� EW� XLIMV� TV MRGMTEP� QIERW� SJ
XVERWQMWWMSR�

1ER]� REZMKEXMSREP� [EVRMRKW� EVI� SJ� E� XIQTSVEV]� REXYVI�

FYX� SXLIVW� VIQEMR� MR� JSVGI� JSV� WIZIVEP� [IIOW� ERH� QE]� FI
WYGGIIHIH� F]� 2SXMGIW� XS� 1EVMRIVW�

� (IXEMPW� SJ� EPP� 6EHMS� 2EZMKEXMSREP� ;EVRMRKW� W]WXIQW� EVI

KMZIR� MR� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��
����

� 2%:%6)%� ;EVRMRKW� EVI� GSRGIVRIH� [MXL� MRJSVQEXMSR
[LMGL� SGIER�KSMRK� QEVMRIVW� VIUYMVI� JSV� XLIMV� WEJI

REZMKEXMSR�� 8LMW� MRGPYHIW�� MR� TEVXMGYPEV�� JEMPYVIW� XS� MQTSVXERX
EMHW� XS� REZMKEXMSR� EW� [IPP� EW� MRJSVQEXMSR� [LMGL� QE]
VIUYMVI� GLERKIW� XS� TPERRIH� REZMKEXMSREP� VSYXIW� 8LIWI

[EVRMRKW� EVI� FVSEHGEWX� SR� 7EJIX]2)8� ERH� QE]� EPWS� FI
FVSEHGEWX� JVSQ� ETTVSTVMEXI� 2%:8)<� WXEXMSRW�� 8LI
QIWWEKIW� EVI� MR� )RKPMWL�� 7II� EPWS� 'SEWXEP� ;EVRMRKW� FIPS[�

����

� 'SEWXEP� ;EVRMRKW� EVI� TVSQYPKEXIH� F]� E� 2EXMSREP
'S�SVHMREXSV� XS� IRWYVI� WEJI� REZMKEXMSR� [MXLMR� E� VIKMSR�� SYX

XS� EFSYX� ���� QMPIW� JVSQ� XLI� GSEWX�� 8LI]� WLSYPH� RSVQEPP]
TVSZMHI� WYJJMGMIRX� MRJSVQEXMSR� JSV� WEJI� REZMKEXMSR� XS
WIE[EVH� SJ� XLI� JEMV[E]� FYS]� SV� TMPSX� WXEXMSR� ERH� WLSYPH� RSX

FI� VIWXVMGXIH� XS� LE^EVHW� MR� SV� RIEV� XLI� QEMR� WLMTTMRK� PERIW�
8LIWI� [EVRMRKW� EVI� FVSEHGEWX� SR� 2%:8)<� [LIVI� XLI
VIKMSR� MW� WIVZMGIH� F]� E� 2%:8)<� WXEXMSR�� SXLIV[MWI� SR

7EJIX]2)8� [LIVI� 7EJIX]2)8� MW� FIMRK� YWIH� MR� PMIY� SJ
2%:8)<�� 8LI]� QE]� EPWS� FI� FVSEHGEWX� F]� SXLIV� QIERW
WYGL� EW� :,*� 6�8� RSX� GSZIVIH� F]� XLI� VIUYMVIQIRXW� SJ� XLI

+1(77�� 8LI� QIWWEKIW� EVI� MR� )RKPMWL�� FYX� QE]� EPWS� FI� MR
XLI� PSGEP� PERKYEKI�� 2%:%6)%� ERH� 'SEWXEP� ;EVRMRKW� QE]
FI� MWWYIH� XS� MRJSVQ�QEVMRIVW� SJ� XLI� JSPPS[MRK� X]TIW� SJ� RI[

LE^EVH� �XLMW� PMWX� MW� RSX� I\LEYWXMZI�

� 'EWYEPXMIW� XS� WMKRMJMGERX� PMKLXW�� JSK� WMKREPW� ERH� FYS]W�
)WXEFPMWLQIRX� SJ� QENSV� RI[� EMHW� XS� REZMKEXMSR� SV

WMKRMJMGERX� GLERKIW� XS� I\MWXMRK� SRIW� [LIR� WYGL

IWXEFPMWLQIRX� SV� GLERKI� QMKLX� FI� QMWPIEHMRK� XS
WLMTTMRK�

8LI� TVIWIRGI� SJ� PEVKI� YR[MIPH]� XS[W� MR� GSRKIWXIH

[EXIVW�
(VMJXMRK� QMRIW�

� %VIEW� [LIVI� WIEVGL� ERH� VIWGYI� �7%6� ERH

ERXM�TSPPYXMSR� STIVEXMSRW� EVI� FIMRK� GEVVMIH� SYX� �JSV
EZSMHERGI� SJ� WYGL� EVIEW�

8LI� TVIWIRGI� SJ� RI[P]� HMWGSZIVIH� VSGOW�� WLSEPW�� VIIJW

ERH� [VIGOW� PMOIP]� XS� GSRWXMXYXI� E� HERKIV� XS
WLMTTMRK�� ERH�� MJ� VIPIZERX�� XLIMV� QEVOMRK�

9RI\TIGXIH� EPXIVEXMSRW� SV� WYWTIRWMSRW� SJ� IWXEFPMWLIH
VSYXIW�

� 'EFPI� SV� TMTI�PE]MRK� EGXMZMXMIW�� XLI� XS[MRK� SJ� PEVKI
WYFQIVWMFPI� SFNIGXW� JSV� VIWIEVGL� SV� I\TPSVEXMSR
TYVTSWIW�� XLI� IQTPS]QIRX� SJ� QERRIH� SV� YRQERRIH

WYFQIVWMFPIW�� SV� SXLIV� YRHIV[EXIV� STIVEXMSRW
GSRWXMXYXMRK� TSXIRXMEP� HERKIVW�� TEVXMGYPEVP]� MR� SV
RIEV� WLMTTMRK� PERIW�

)WXEFPMWLQIRX� SJ� SJJWLSVI� WXVYGXYVIW�
� 7MKRMJMGERX� QEPJYRGXMSRMRK� SJ� VEHMSREZMKEXMSR� WIVZMGIW

SV� WLSVI�FEWIH�QEVMXMQI� WEJIX]� MRJSVQEXMSR� VEHMS� SV

WEXIPPMXI� WIVZMGIW�
-RJSVQEXMSR� GSZIVMRK� WTIGMEP� STIVEXMSRW� [LMGL� QMKLX

EJJIGX� XLI� WEJIX]� SJ� WLMTTMRK�� WSQIXMQIW� SZIV� [MHI

EVIEW�� I�K�� REZEP� I\IVGMWIW�� QMWWMPI� JMVMRKW�� WTEGI
QMWWMSRW�� RYGPIEV� XIWXW�� IXG�

%GXW� SJ� TMVEG]� ERH� EVQIH� VSFFIV]� EKEMRWX� WLMTW�

����

� 0SGEP� ;EVRMRKW� WYTTPIQIRX� GSEWXEP� [EVRMRKW� F]� KMZMRK
HIXEMPIH� MRJSVQEXMSR� [MXLMR� MRWLSVI� [EXIVW�� MRGPYHMRK� [MXLMR

XLI� PMQMXW� SJ� E� LEVFSYV� SV� TSVX� EYXLSVMX]�� SR� EWTIGXW� [LMGL
SGIER�KSMRK� ZIWWIPW� RSVQEPP]� HS� RSX� VIUYMVI� YRPIWW� ZMWMXMRK
XLEX� TEVXMGYPEV� TSVX�� 8LI]� EVI� YWYEPP]� MWWYIH� F]� TSVX�

TMPSXEKI� SV� GSEWXKYEVH� EYXLSVMXMIW�� 8LI� QIWWEKIW� QE]� FI� MR
)RKPMWL� SV� SRP]� MR� XLI� PSGEP� PERKYEKI�
����

� 8LI� -RXIVREXMSREP� 7EJIX]2)8� 7IVZMGI� MW� XLI
EVIE�EHHVIWWEFPI� KPSFEP� FVSEHGEWX� W]WXIQ�� TVSZMHIH� F]
-RQEVWEX� 0XH�� XLVSYKL� XLI� KISWXEXMSREV]� QEVM XMQI
GSQQYRMGEXMSRW� WEXIPPMXI� RIX[SVO� JSV� TVSQYPKEXMSR� SJ

QEVMXMQI� WEJIX]� MRJSVQEXMSR�� WII� %HQMVEPX]� 0MWX� SJ� 6EHMS
7MKREPW� :SPYQI� ��

� 2%:8)<� MW� XLI� W]WXIQ� JSV� XLI� FVSEHGEWX� ERH� EYXSQEXMG

VIGITXMSR� SJ� QEVMXMQI� WEJIX]� MRJSVQEXMSR� F]� QIERW� SJ
REVVS[�FERH� HMVIGX�TVMRXMRK� XIPIKVETL]�� 8LI� -RXIVREXMSREP
2%:8)<� 7IVZMGI� MW� TEVX� SJ� ER� MRXIVREXMSREPP]� GS�SVHMREXIH

W]WXIQ� ERH� FVSEHGEWXW� EVI� SR� ���� O,^� MR� )RKPMWL�� 2EXMSREP
2%:8)<� 7IVZMGIW� QE]� FI� IWXEFPMWLIH� F]� QEVMXMQI
EYXLSVMXMIW� XS� QIIX� TEVXMGYPEV� REXMSREP� VIUYMVIQIRXW�� 8LIWI

FVSEHGEWXW� QE]� FI� SR� ���� O,^�� ���� �� O,^� SV� E� REXMSREPP]
EPPSGEXIH� JVIUYIRG]� ERH� QE]� FI� MR� IMXLIV� )RKPMWL� SV� XLI
ETTVSTVMEXI� REXMSREP� PERKYEKI�� *SV� HIXEMPW�� WII� %HQMVEPX]

0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��

9THEXMRK� GLEVXW� JSV�62;W
����

� 3R� GLEVXW� EJJIGXIH�� MRJSVQEXMSR� VIGIMZIH� F]� 6EHMS
2EZMKEXMSREP� ;EVRMRKW� WLSYPH� FI� RSXIH� MR� TIRGMP� ERH

I\TYRKIH� [LIR� XLI� VIPIZERX� QIWWEKIW� EVI� GERGIPPIH� SV
WYTIVWIHIH� F]� 2SXMGIW� XS� 1EVMRIVW�

'LEVXW� UYSXIH� MR� QIWWEKIW� EVI� SRP]� XLI� QSWX� GSRZIRMIRX

GLEVXW�� SXLIV� GLEVXW� QE]� FI� EJJIGXIH�
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+IRIVEP� MRJSVQEXMSR
����

� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�� ;IIOP]� )HMXMSRW�� GSRXEMR
MRJSVQEXMSR� [LMGL� IREFPIW� XLI� QEVMRIV� XS� OIIT� LMW� GLEVXW

ERH� FSSOW� TYFPMWLIH� F]� XLI� 9/,3� YT�XS�HEXI� JSV� XLI� PEXIWX
VITSVXW� VIGIMZIH�� -R� EHHMXMSR� XS� EPP� %HQMVEPX]� 2SXMGIW�� XLI]
MRGPYHI� EPP� 2I[� >IEPERH� GLEVX� YTHEXMRK� 2SXMGIW� EW� EX� �����

ERH� WIPIGXIH� 8IQTSVEV]� ERH� 4VIPMQMREV]� SRIW�� 'STMIW� SJ� EPP
2I[� >IEPERH� 2SXMGIW� GER� EPWS� FI� SFXEMRIH� JVSQ� 2I[
>IEPERH� GLEVX� EKIRXW�

� 8LI� 2SXMGIW� EVI� TYFPMWLIH� MR� ;IIOP]� )HMXMSRW�� ERH� EVI

MWWYIH� F]� XLI� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG� 3JJMGI� SR� E
HEMP]� FEWMW� XS� GIVXEMR� %HQMVEPX]� 'LEVX� %KIRXW�

;IIOP]� )HMXMSRW� GER� FI� SFXEMRIH�� SV� HIWTEXGLIH

VIKYPEVP]� F]� WYVJEGI� SV� EMV� QEMP�� JVSQ� %HQMVEPX]� 'LEVX
%KIRXW�

� 4SVXW� ERH� EYXLSVMXMIW� [LS� QEMRXEMR� GSTMIW� SJ� %HQMVEPX]

2SXMGIW� XS� 1EVMRIVW� JSV� GSRWYPXEXMSR� EVI� PMWXIH� SR� XLI
9/,3� [IFWMXI� [[[�YOLS�KSZ�YO
����

� -RXIVRIX� 7IVZMGIW�� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� EVI
EPWS� EZEMPEFPI� SR� XLI� -RXIVRIX�� YWMRK� XLI� %HQMVEPX]� 2SXMGIW
XS� 1EVMRIVW�3R�0MRI� �%213� WIVZMGI�� 8LI� %213� WIVZMGI

TVSZMHIW� XLI� HMKMXEP� ZIVWMSRW� SJ� XLI� [IIOP]� 2SXMGIW� XS
1EVMRIVW� &YPPIXMR�� *YPP�'SPSYV� &PSGOW�� 'YQYPEXMZI� 0MWX� SJ
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� �24����� ERH� %RRYEP

7YQQEV]� SJ� 2SXMGIW� XS�1EVMRIVW� �24� ����� 8LMW� WIVZMGI� MW
EZEMPEFPI� EX� [[[�YOLS�KSZ�YO�2SXMGIW� XS� 1EVMRIVW�� 8LI
[IF� WIVZMGI� MW� MR�%HSFI�%GVSFEX�4(*� JSVQEX�� ERH� XLI� PEXIWX

ZIVWMSR� SJ� XLI� WSJX[EVI�� ERH� KYMHERGI� RSXIW�� EVI� EZEMPEFPI
JVSQ� XLI� 21� WIGXMSR� SJ� XLI� [IFWMXI�� 8LIVI� MW� EPWS� E
WIEVGLEFPI� WIVZMGI� [LMGL� EPPS[W� QEVMRIVW� XS� WIEVGL� JSV

2SXMGIW� F]� %HQMVEPX]� 'LEVX� RYQFIV�� 8LMW� WIVZMGI� MW
EZEMPEFPI� EX� [[[�RQ[IFWIEVGL�GSQ�

� )PIGXVSRMG� 'SYVMIV� 7IVZMGIW�� *YVXLIV� XS� XLI� %HQMVEPX]

2SXMGIW� XS� 1EVMRIVW� �%213� WIVZMGI� SR� XLI� 9/,3
[IFWMXI�� XLI� 9/,3� LEW� PMGIRWIH� WIZIVEP� GSQQIVGMEP
GSQTERMIW� XS� IPIGXVSRMGEPP]� HMWXVMFYXI� %HQMVEPX]� 2SXMGIW� XS

1EVMRIVW� ZME� s0t� &ERH� FVSEHGEWX�� SV� IQEMP� GSQQYRMGEXMSR�
HMVIGX� XS� ZIWWIPW� EX� WIE�� XLIWI� sIPIGXVSRMG� GSYVMIVt� SV� sZEPYI
EHHIH� WIVZMGI� TVSZMHIVWt� WYTTP]� GYWXSQMWIH� 21� 8I\X� ERH
8VEGMRK� YTHEXI� HEXEWIXW� VIPEXIH� XS� E� ZIWWIPtW� TSVXJSPMS� SJ

GLEVXW� ERH� TYFPMGEXMSRW�� 8LI� 21� HEXEWIXW� EVI� HIVMZIH
HMVIGXP]� JVSQ� XLI� %HQMVEPX]� HMKMXEP� 21� JMPIW�
����

� 2SXMGIW� EVI� RYQFIVIH� GSRWIGYXMZIP]� WXEVXMRK� EX� XLI
FIKMRRMRK� SJ� IEGL� ]IEV�� [MXL� %HQMVEPX]� ERH� 2I[� >IEPERH
2SXMGIW� MR� WITEVEXI� WIVMIW�� ;IIOP]� )HMXMSRW� EVI� EPWS

GSRWIGYXMZIP]� RYQFIVIH� MR� XLI� WEQI� [E]�
� 8S� QEMRXEMR� ER� IJJIGXMZI� WIX� SJ� 21� HEXE�� ;IIOP]

)HMXMSRW� WLSYPH� FI� VIXEMRIH� YRXMP� XLI� RI\X� %RRYEP� 7YQQEV]

SJ� %HQMVEPX]� 2SXMGIW� XS�1EVMRIVW� MW� VIGIMZIH�� -J�� LS[IZIV�� E
PSRKiWXERHMRK� IHMXMSR� SJ� SRI� SJ� XLI� ZSPYQIW� SJ� %HQMVEPX]
0MWX� SJ� 0MKLXW� ERH� *SK� 7MKREPW� MW� SFXEMRIH� ERH� VIUYMVIH� XS

FI� EQIRHIH� YT� XS� HEXI�� I\XVEGXW� JVSQ� 7IGXMSR� :� SJ�;IIOP]
)HMXMSRW� HEXMRK� FEGO� FIJSVI� XLI� %RRYEP� 7YQQEV]� SJ
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� [EW� MWWYIH�� QE]� FI� RIIHIH�

7IPIGXMSR�SJ�WEJIX]iGVMXMGEP�MRJSVQEXMSR�JSV�MRGPYWMSR�MR

2SXMGIW� XS�1EVMRIVW
����

� E� -R� EPP� EVIEW� SJ� 9/,3� REXMSREP� GLEVXMRK� VIWTSRWMFMPMX]
�XLI� 9RMXIH� /MRKHSQ�� 9/� (ITIRHIRX� 8IVVMXSVMIW� ERH� QER]

'SQQSR[IEPXL� GSYRXVMIW� ERH� MR� SXLIV� EVIEW� SJ� WMKRMJMGERGI
XS� MRXIVREXMSREP� WLMTTMRK�� XLI� JSPPS[MRK� X]TIW� SJ� MRJSVQEXMSR
EVI� HIIQIH� XS� FI� WEJIX]iGVMXMGEP� ERH� [MPP� RSVQEPP]� VIGIMZI

21�� 21� &PSGO� SV� 92)� EGXMSR�� EX� PIEWX� SR� XLI� PEVKIV� WGEPI
GLEVXW� EJJIGXIH�

� M 6ITSVXW� SJ� RI[� HERKIVW� WMKRMJMGERX� XS� WYVJEGI

REZMKEXMSR� I�K�� WLSEPW� ERH� SFWXVYGXMSRW� [MXL� PIWW
XLER� ��� Q� SJ� [EXIV� SZIV� XLIQ� ERH� [VIGOW� [MXL� E
HITXL� SJ� ��� Q� SV� PIWW� �2SXI�� 3R� WSQI� %HQMVEPX]

GLEV XW�� FEWIH� SR� SPHIV� MRJSVQEXMSR� SV� SR
MRJSVQEXMSR� JVSQ� L]HVSKVETLMG� SJJMGIW� GYVVIRXP]
YWMRK� HMJJIVIRX� GVMXIVME�� GIVXEMR� [VIGOW� [LMGL� LEZI

WMKRMJMGERXP]� PIWW� [EXIV� SZIV� XLIQ� XLER� ��� QIXVIW
QE]� FI� TSVXVE]IH� F]� XLI� W]QFSP� -/��� MR
%HQMVEPX]� 'LEVX� ����� �7]QFSPW� ERH� %FFVIZMEXMSRW
YWIH� SR� %HQMVEPX]� 'LEVXW��;VIGOW� [MXL� XLI� -/��

W]QFSP� [MPP� RSX� RSVQEPP]� FI� MRWIVXIH� SR� E� GLEVX
F]� 21�

� MM 'LERKIW� MR� KIRIVEP� GLEVXIH� HITXLW� WMKRMJMGERX� XS

WYFQEVMRIW�� JMWLMRK� ZIWWIPW� ERH� SXLIV� GSQQIVGMEP
STIVEXMSRW�� MRGPYHMRK�� VITSVXW� SJ� RI[� HERKIVW�
WYFiWIE� WXVYGXYVIW� ERH� GLERKIW� XS� PIEWX� HITXLW� SJ

[IPPLIEHW�� QERMJSPHW� ERH� XIQTPEXIW�� TMTIPMRIW� ERH
TIVQERIRX� TPEXJSVQ� ERGLSVW� MR� SMP� I\TPSVEXMSR
EVIEW� WYGL� EW� XLI� 2SVXL� 7IE� ERH� XLI� +YPJ� SJ

1I\MGS� �2SXI�� -R�QSWX� GEWIW� XLMW� EJJIGXW� HITXLW� XS
EFSYX� ���� QIXVIW�� FYX� GLERKIW� XS� SMP� ERH� KEW
MRJVEWXVYGXYVI� [MPP� RSVQEPP]� FI� TVSQYPKEXIH

VIKEVHPIWW� SJ� HITXL��
� MMM 7MKRMJMGERX� GLERKIW� XS� XLI� GVMXMGEP� GLEVEGXIVMWXMGW

�GLEVEGXIV�� TIVMSH�� GSPSYV� SJ� E� PMKLX� SV� VERKI� SJ

MQTSVXERX� EMHW� XS� REZMKEXMSR�� I�K�� QENSV� PMKLXW�
FYS]W� MR� GVMXMGEP� TSWMXMSRW�

MZ 'LERKIW� XS� SV� MRXVSHYGXMSR� SJ� VSYXIMRK� QIEWYVIW�

Z ;SVOW� MR� TVSKVIWW� SYXWMHI� LEVFSYV� EVIEW�
ZM 'LERKIW� MR� TVSLMFMXIH�VIWXVMGXIH� EVIEW�� ERGLSVEKIW

IXG�

� ZMM� 'LERKIW� MR� VEHMSiEMHW� XS� REZMKEXMSR�
ZMMM� %HHMXMSRW�HIPIXMSRW� SJ� GSRWTMGYSYW� PERHQEVOW�
M\ -R� LEVFSYV� EVIEW�� GLERKIW� XS� [LEVZIW�� VIGPEMQIH

EVIEW�� YTHEXIH� HEXI� SJ� HVIHKMRK�� [SVOW� MR
TVSKVIWW�� %PWS� RI[� TSVXW�TSVX� HIZIPSTQIRXW�

� \ -R� 9/� ,SQI� ;EXIVW�� EPP� GEFPIW� ERH� TMTIPMRIW�

FSXL� SZIVLIEH� �[MXL� GPIEVERGIW� ERH� WIEFIH� XS� E
HITXL� SJ� ���� Q�� 3YXWMHI� 9/� ,SQI� ;EXIVW�� EPP
SZIVLIEH� GEFPIW� ERH� TMTIPMRIW� �[MXL� GPIEVERGIW
[LIR� ORS[R�� WIEFIH� XIPIGSQQYRMGEXMSRW� GEFPIW

XS� E� HITXL� SJ� ��� QIXVIW�� WIEFIH� TS[IV� GEFPIW� ERH
TMTIPMRIW� XS� E� HITXL� SJ� ���� QIXVIW�

\M 1EVMRI� JEVQW�

\MM4MPSXEKI� WIVZMGIW�
\MMM:IVXMGEP� GPIEVERGIW� SJ� FVMHKIW�� %PWS� LSVM^SRXEP

GPIEVERGIW� MR� 9�7�� [EXIVW�

\MZ 6IKYPEXIH� EVIEW�
� F� %VIEW� [LIVI� XLIVI� MW� ERSXLIV� REXMSREP� GLEVXMRK

EYXLSVMX]� EVI� XIVQIH� HIVMZIH� GLEVXMRK� EVIEW�� MR� WSQI� SJ

XLIWI� EVIEW� XLIVI� MW� ER� SFPMKEXMSR� XS� JSPPS[� XLI� REXMSREP
GLEV XMRK� EYXLSVMX]� MR� TVSQYPKEX MRK� WEJIX]iGV MXMGEP
MRJSVQEXMSR�� 8LMW� MW� TEVXMGYPEVP]� VIPIZERX� JSV� GSYRXVMIW
[LIVI� XLIVI� EVI� WXEXYXSV]� VIKYPEXMSRW� MR� JSVGI� [LMGL� KSZIVR

XLI� GEVVMEKI� SJ� EYXLSVMWIH� GLEVXW� ERH� TYFPMGEXMSRW�
����

� 3ZIVPE]� 9THEXI� 8VEGMRKW� EVI� YWIH� I\XIRWMZIP]� F]� ,1
7LMTW� ERH� 'LEVX� %KIRXW� [LMGL� WXSGO� YTHEXIH� GLEVXW�

8LI� XVEGMRKW� WLS[� KVETLMGEPP]� XLI� TVIGMWI� YTHEXI

VIUYMVIH� XS� IEGL� GLEVX� F]� E� 2SXMGI�� ERH� IREFPI� TSWMXMSRW� XS
FI� TVMGOIH� XLVSYKL� SRXS� XLI� GLEVX�� 'STMIW� SJ� XLI� XVEGMRKW
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EVI� VITVMRXIH� F]� XLI� &VMXMWL� 2EYXMGEP� -RWXVYQIRX� 8VEHI
%WWSGMEXMSR� ERH� GER� FI� TYVGLEWIH� XLVSYKL� %HQMVEPX]� 'LEVX
%KIRXW�

� ;LIR� YWMRK� XLIWI� XVEGMRKW� XLI� XI\X� SJ� XLI� TVMRXIH� 2SXMGI
QYWX� MRZEVMEFP]� FI� GSRWYPXIH�� 7II� EPWS�,S[� XS�'SVVIGX� =SYV
'LEVXW� XLI� %HQMVEPX]� ;E]� �24 ����

'SRXIRXW� SJ�;IIOP]�)HMXMSRW
����

� 7IGXMSR� -�� )\TPEREXSV]� 2SXIW�� 4YFPMGEXMSRW� 0MWX�� 8LMW
WIGXMSR� GSRXEMRW� RSXIW� ERH� EHZMGI� SR� XLI� YWI� ERH� YTHEXI
ERH� EQIRHQIRX� SJ� GLEVXW� ERH� TYFPMGEXMSRW�� JSPPS[IH� F]
PMWXW� SJ� 2I[� 'LEVXW�� 2I[� )HMXMSRW� ERH� 2EZMKEXMSREP

4YFPMGEXMSRW� TYFPMWLIH�� ERH� ER]� GLEVXW� [MXLHVE[R�� HYVMRK
XLI� [IIO�� 8LI� TYFPMGEXMSR� SJ� 2I[� 'LEVXW� SV� 2I[� )HMXMSRW�
SV� [MXLHVE[EPW�� WGLIHYPIH� XS� XEOI� TPEGI� MR� XLI� RIEV� JYXYVI�

EVI� EPWS� ERRSYRGIH� MR� XLMW� 7IGXMSR�
� 7IGXMSR� -%�� 8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW�� 8LMW

WIGXMSR� MW� TYFPMWLIH� QSRXLP]� ERH� GSRXEMRW� E� PMWX� SJ� 8
4

2SXMGIW� GERGIPPIH� HYVMRK� XLI� TVIZMSYW� QSRXL� ERH� E� PMWX� SJ
8
4� 2SXMGIW� TVIZMSYWP]� TYFPMWLIH� ERH� WXMPP� MR� JSVGI�

� 7IGXMSR� -&�� 'YVVIRX� ,]HVSKVETLMG� 4YFPMGEXMSRW�� 8LMW

WIGXMSR� MW� TYFPMWLIH� SRP]� EX� XLI� IRH� SJ� 1EVGL�� .YRI�
7ITXIQFIV� ERH� (IGIQFIV� IEGL� ]IEV�� -X� PMWXW� XLI� GYVVIRX
IHMXMSRW� SJ�� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW� ERH� XLIMV� PEXIWX

7YTTPIQIRXW�� %HQMVEPX]� 0MWX� SJ� 0MKLXW� ERH� *SK� 7MKREPW�
%HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW�� %HQMVEPX]� 8MHEP
4YFPMGEXMSRW�

� 7IGXMSR� --�� %HQMVEPX]� 2SXMGIW� XS�1EVMRIVW�h� 9THEXIW

XS� 7XERHEVH� 2EZMKEXMSREP� 'LEVXW�� %X� XLI� FIKMRRMRK� SJ� XLI
7IGXMSR�� MW� E� +ISKVETLMGEP� -RHI\� JSPPS[IH� F]� ER� -RHI\� SJ

2SXMGIW� ERH� 'LEVX� *SPMSW� ERH� ER� -RHI\� SJ� 'LEVXW� %JJIGXIH�
8LIWI� MRHI\IW� EVI� JSPPS[IH� F]� XLI� TIVQERIRX� %HQMVEPX]
GLEVX� YTHEXMRK� 2SXMGIW�� XLI� JMVWX� SJ� [LMGL� MW� XLI

1MWGIPPERISYW� 9THEXIW� XS� 'LEVXW�� &PSGOW� ������� 'EYXMSREV]
RSXIW�� HITXL� XEFPIW� ERH� HMEKVEQW� XS� EGGSQTER]� ER]� SJ
XLIWI� 2SXMGIW� [MPP� FI� JSYRH� EX� XLI� IRH� SJ� XLMW� WIGXMSR�

� 2SXMGIW� FEWIH� SR� SVMKMREP� MRJSVQEXMSR�� EW� STTSWIH� XS
XLSWI� XLEX� VITYFPMWL� MRJSVQEXMSR� JVSQ� ERSXLIV� GSYRXV]�� LEZI
XLIMV� GSRWIGYXMZI� RYQFIVW� WYJJM\IH� F]� ER� EWXIVMWO�

8IQTSVEV]� ERH� 4VIPMQMREV]� 2SX MGIW� LEZI� XLIMV
GSRWIGYXMZI� RYQFIVW� WYJJM\IH� �8� ERH� �4� VIWTIGXMZIP]�
8LI]� EVI� MRGPYHIH� EX� XLI� IRH� SJ� XLI� 7IGXMSR�

� 7IGXMSR� --%�� 6ITVMRXW� SJ� 2I[� >IEPERH� 21W�� ;LIR

EZEMPEFPI�� YREFVMHKIH� ZIVWMSRW� SJ� 2I[� >IEPERH� GLEVX
YTHEXMRK� 21W� �RSX� 8
4� 21W� EVI� VITVMRXIH� MR� XLMW� WIGXMSR

� 7IGXMSR� ---�� 6ITVMRXW� SJ� 6EHMS�2EZMKEXMSREP�;EVRMRKW�

8LMW� WIGXMSR� PMWXW� XLI� WIVMEP� RYQFIVW� SJ� EPP� 2%:%6)%� -
QIWWEKIW� MR� JSVGI� [MXL� VITVMRXW� SJ� XLSWI� MWWYIH� HYVMRK� XLI
[IIO�

-X� EPWS� PMWXW� XLI� SXLIV� 2%:%6)%�� ,=(630%28� ERH
,=(634%'� QIWWEKIW� VIGIMZIH�� XSKIXLIV� [MXL� IHMXIH
VITVMRXW� SJ� WIPIGXIH� MQTSVXERX� QIWWEKIW� MR� JSVGI� JSV� XLSWI

EVIEW�
� 7IGXMSR� -:�� %QIRHQIRXW� XS� %HQMVEPX]� 7EMPMRK

(MVIGXMSRW�� 8LMW� WIGXMSR� GSRXEMRW� EQIRHQIRXW� XS� %HQMVEPX]

7EMPMRK�(MVIGXMSRW� ������� TYFPMWLIH� HYVMRK� XLI� [IIO�� %� PMWX
SJ� WYGL� EQIRHQIRXW� MR� JSVGI� MW� TYFPMWLIH� QSRXLP]� MR� XLMW
WIGXMSR�

� 7IGXMSR� :�� %QIRHQIRXW� XS� %HQMVEPX]� 0MWXW� SJ� 0MKLXW

ERH� *SK� 7MKREPW�� 8LMW� WIGXMSR� GSRXEMRW� EQIRHQIRXW� XS
%HQMVEPX]� 0MWX� SJ� 0MKLXW� ERH� *SK� 7MKREPW �� 8LIWI

EQIRHQIRXW�QE]� RSX� FI� MR� XLI� WEQI�[IIOP]� )HMXMSR� EW� XLEX
KMZMRK� XLI� GLEVX� YTHEXMRK� MRJSVQEXMSR� MR� 7IGXMSR� --�

�� 7IGXMSR� :-�� %QIRHQIRXW� XS� %HQMVEPX]� 0MWX� SJ� 6EHMS

7MKREPW��8LMW� WIGXMSR� GSRXEMRW� EQIRHQIRXW� XS� XLI�%HQMVEPX]

0MWX� SJ� 6EHMS� 7MKREPW� VIPEXMRK� XS� XLSWI� ZSPYQIW�� 8LIWI
EQIRHQIRXW� QE]� RSX� FI� MR� XLI� WEQI� ;IIOP]� )HMXMSR� EW
XLEX� KMZMRK� XLI� GLEVX� YTHEXMRK� MRJSVQEXMSR� MR� 7IGXMSR� --�� %

'YQYPEXMZI� 0MWX� SJ� %QIRHQIRXW� XS� XLI� WXEXMSRW� MR� XLI
GYVVIRX� IHMXMSRW� SJ� XLI� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� MW
TYFPMWLIH� SR� E� UYEVXIVP]� FEWMW�

�� 7IGXMSR� :-� 2SXMGIW� GER� FI� SFXEMRIH� WITEVEXIP]� JVSQ� XLI
VIWX� SJ� XLI� ;IIOP]� )HMXMSR�� JSV� YWI� MR� VEHMS� SJJMGIW�

%RRYEP�7YQQEV]�SJ�%HQMVEPX]�2SXMGIW�XS�1EVMRIVW
����

� 8LI� JMVWX� JI[� 2SXMGIW� SJ� IEGL� ]IEV� EVI� RSX� TYFPMWLIH� MR
;IIOP]� )HMXMSR� 2S� ��� FYX� MR�%RRYEP� 7YQQEV]� SJ� %HQMVEPX]
2SXMGIW� XS� 1EVMRIVW� [LMGL� MW� TYFPMWLIH� MR� IEVP]� .ERYEV]

IEGL� ]IEV�� 8LI]� EVI� 2SXMGIW� GSZIVMRK� MQTSVXERX� WYFNIGXW�
7SQI� QE]� FI� XLI� WEQI� SV� ZIV]� WMQMPEV� XS� XLSWI� TYFPMWLIH
MR� XLI� TVIZMSYW� ]IEV�� 3XLIVW� [MPP� GSZIV� RI[�� XSTMGEP� MWWYIW�

� %HHMXMSREPP]� MRGPYHIH� MR� XLI� 7YQQEV]� EVI� VITVMRXW� SJ� EPP
%HQMVEPX]� 8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW� [LMGL� EVI� MR
JSVGI� SR� �WX� .ERYEV]�� -X� EPWS� GSRXEMRW� VITVMRXW� SJ� EPP

%QIRHQIRXW� XS� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW� [LMGL� LEZI
FIIR� TYFPMWLIH� MR� 7IGXMSR� -:� ERH� EVI� MR� JSVGI� SR� XLI� WEQI
HEXI�

-X� MW� SFXEMREFPI� MR� XLI� WEQI� [E]� EW� SXLIV� %HQMVEPX]
2SXMGIW� XS� 1EVMRIVW�

'YQYPEXMZI� 0MWX� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW

�24 ���
����

� 8LI� HEXIW� SJ� XLI� GYVVIRX� q)HMXMSRr� SJ� IEGL� %HQMVEPX]
GLEVX� ERH� IEGL� %YWXVEPMER� ERH� 2I[� >IEPERH� GLEVX
VITYFPMWLIH� MR� XLI� %HQMVEPX]� WIVMIW�� ERH� XLI� WIVMEP� RYQFIVW

SJ� TIVQERIRX� 2SXMGIW� EJJIGXMRK� XLIQ� MWWYIH� MR� XLI� TVIZMSYW
X[S� ]IEVW�� EVI� TYFPMWLIH� MR� XLMW� PMWX�� -X� MW� TVSHYGIH� MR
.ERYEV]� ERH� .YP]� SJ� IEGL� ]IEV�

q)HMXMSRr� MW� YWIH� MR� XLI� WIRWI� SJ� E� 2I[� 'LEVX� SV� 2I[
)HMXMSR�

7YQQEV]� SJ� TIVMSHMGEP� MRJSVQEXMSR
����

� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� ERH
2SXMGIW� MWWYIH� EX� VIKYPEV� MRXIVZEPW�� TVSZMHI� HIXEMPW� SJ
QIWWEKIW�� YTHEXIW� ERH� EQIRHQIRXW� MR� JSVGI�

8LI� XEFPI� WLS[W� [LIVI� XLMW� MRJSVQEXMSR� GER� FI� JSYRH�

7YFNIGX 7IVMEP�2YQFIVW�MR

JSVGI�TYFPMWLIH

1SRXLP]�MR�;IIOP]

)HMXMSR�7IGXMSR�

*YPP�XI\X

TYFPMWLIH

%RRYEPP]�MR�

2%:%6)%�
,=(634%'�ERH

,=(630%28
QIWWEKIW�

--- ;IIOP]�)HMXMSR
2S��-

8IQTSVEV]�ERH
4VIPMQMREV]

2SXMGIW�

-% %RRYEP�7YQQEV]

%QIRHQIRXW�XS
%HQMVEPX]�7EMPMRK

(MVIGXMSRW�

-: %RRYEP�7YQQEV]

%QIRHQIRXW�XS
%HQMVEPX]�0MWX�SJ

6EHMS�7MKREPW

:- 0MWX�TYFPMWLIH
5YEVXIVP]
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'LEVX� SYXJMX�QEREKIQIRX

'LEVX� SYXJMXW
����

� %R� SYXJMX� SJ� GLEVXW�� MR� EHHMXMSR� XS� XLI� RIGIWWEV]� 7XERHEVH
%HQMVEPX]� *SPMSW�� SV� WIPIGXIH� GLEVXW� QEHI� YT� MRXS� JSPMSW� EW
VIUYMVIH�� WLSYPH� MRGPYHI� XLI� JSPPS[MRK� TYFPMGEXMSRW�

'LEVX� 'SVVIGXMSR� 0SK� ERH� *SPMS� -RHI\� ������
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�� ;IIOP]� )HMXMSRW�

WYFWIUYIRX� XS� XLI� PEWX� %RRYEP� 7YQQEV]� SJ

%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�� )EVPMIV� SRIW� QE]
FI� VIUYMVIH� XS� EQIRH� E� ZSPYQI� SJ� %HQMVEPX]� 0MWX
SJ� 0MKLXW� ETTVSEGLMRK� MXW� VI�TYFPMGEXMSR� HEXI�� WII
������

� 'LEVX� ����� h� 7]QFSPW� ERH� %FFVIZMEXMSRW� YWIH� SR

%HQMVEPX]� 'LEVXW�
%TTVSTVMEXI� ZSPYQIW� SJ�

%HQMVEPX]� 7EMPMRK� (MVIGXMSRW�
%HQMVEPX]� 0MWX� SJ� 0MKLXW�
%HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW�

%HQMVEPX]� 8MHI� 8EFPIW�
8MHEP� 7XVIEQ� %XPEWIW�
8LI� 1EVMRIVtW� ,ERHFSSO�

� 8LI� WYTTPMIV� SJ� XLI� SYXJMX� [MPP� WXEXI� XLI� RYQFIV� SJ� XLI
PEWX� 2SXMGI� XS� 1EVMRIVW� XS� [LMGL� MX� LEW� FIIR� EQIRHIH�

'LEVX�QEREKIQIRX� W]WXIQ
����

� %� W]WXIQ� MW� VIUYMVIH� XS� OIIT� ER� SYXJMX� SJ� GLEVXW� YT�
XS�HEXI�� -X� WLSYPH� MRGPYHI� EVVERKIQIRXW� JSV� XLI� WYTTP]� SJ

2I[� 'LEVXW�� 2I[� )HMXMSRW� SJ� GLEVXW� ERH� I\XVE� GLEVXW�� EW
[IPP� EW� RI[� IHMXMSRW� ERH� WYTTPIQIRXW� SJ� %HQMVEPX]� 7EMPMRK
(MVIGXMSRW� ERH� SXLIV� REYXMGEP� TYFPMGEXMSRW�� MJ� RIGIWWEV]� EX

WLSVX� RSXMGI�
����

� 3R� RSXMJMGEXMSR� F]� %HQMVEPX]� 2SXMGI� XS� 1EVMRIVW� XLEX� E

RI[� IHMXMSR� SJ� SRI� SJ� XLI� FSSOW�� SV� E� RI[� WYTTPIQIRX� XS
SRI�� LEW� FIIR� TYFPMWLIH�� MX� WLSYPH� FI� SFXEMRIH� EW� WSSR� EW
TSWWMFPI�� %QIRHQIRXW� XS� E� FSSO� WYFWIUYIRX� XS� WYGL� E

2SXMGI� [MPP� VIJIV� XS� XLI� RI[� IHMXMSR� SV� XS� XLI� FSSO� EW
EQIRHIH� F]� XLI� WYTTPIQIRX�

%VVERKIQIRXW� WLSYPH� FI� QEHI� JSV� XLI� GSRXMRYSYW� VIGIMTX
SJ� 6EHMS� 2EZMKEXMSREP� ;EVRMRKW�� %HQMVEPX]� 2SXMGIW� XS

1EVMRIVW�� ERH� RSXMGIW� EJJIGXMRK� ER]� JSVIMKR� GLEVXW� GEVVMIH�
����

� %� W]WXIQ� SJ� HSGYQIRXEXMSR� MW� VIUYMVIH� [LMGL� WLS[W

UYMGOP]� ERH� GPIEVP]� XLEX� EPP� VIPIZERX� YTHEXIW� LEZI� FIIR
VIGIMZIH� ERH� ETTPMIH�� ERH� XLEX� 2I[� 'LEVXW�� 2I[� )HMXMSRW
ERH� XLI� PEXIWX� IHMXMSRW� SJ� TYFPMGEXMSRW� ERH� XLIMV� WYTTPIQIRXW

LEZI� FIIR� SFXEMRIH� SV� SVHIVIH�
����

� 1IXLSH�� *SV� YWIVW� SJ� 7XERHEVH� %HQMVEPX]� *SPMSW� SJ

GLEVXW�� XLI� JSPPS[MRK� MW� E� GSRZIRMIRX� QIXLSH� XS� QEREKI� E
GLEVX� SYXJMX�� ;LIVI� SRP]� E� WIPIGXMSR� SJ� XLI� GLEVXW� MR� XLI
7XERHEVH� %HQMVEPX]� *SPMSW� EVI� LIPH�� XLI� QIXLSH� GER� FI

VIEHMP]� EHETXIH�
����

� 'LEVX� 'SVVIGXMSR� 0SK� ERH� *SPMS� -RHI\� �24 ���E� MW

YWIH�� -X� GSRXEMRW� WLIIXW� TVSZMHMRK� E� RYQIVMGEP� MRHI\� SJ
GLEVXW�� MRHMGEXIW� MR�[LMGL� JSPMS� XLI]� EVI� LIPH�� ERH� LEW� WTEGI
EKEMRWX� GLEVX� JSV� PSKKMRK� 2SXMGIW� XS� 1EVMRIVW� EJJIGXMRK� MX�

-X� MW� HMZMHIH� MRXS� XLVII� TEVXW�
4EVX� -�� 2EZMKEXMSREP� 'LEVXW� �MRGPYHMRK� 0SVER�'�

� 4EVX� --�� %HQMVEPX]� VITVSHYGXMSRW� SJ� %YWXVEPMER� ERH

2I[� >IEPERH� GLEVXW�

4EVX� ---�� 1MWGIPPERISYW� 'LEVXW�
%X� XLI� FIKMRRMRK� SJ� 4EVX� -� EVI� WLIIXW� JSV� VIGSVHMRK� XLI

TYFPMGEXMSR� SJ� 2I[� 'LEVXW� ERH� 2I[� )HMXMSRW�� ERH

MRWXVYGXMSRW� JSV� XLI� YWI� SJ� XLI� 0SK�

3R�VIGIMZMRK� E� GLEVX� SYXJMX
����

� 'LEVXW�� )RXIV� XLI� RYQFIV� SJ� XLI� 2SXMGI� XS� [LMGL� XLI

SYXJMX� LEW� FIIR� YTHEXIH� MR� XLI� 'LEVX� 'SVVIGXMSR� 0SK�
-RWIVX� XLI� *SPMS� 2YQFIV� SR� XLI� XLYQF�PEFIP� SJ� IEGL

GLEVX�

-J� RSX� YWMRK� 7XERHEVH� %HQMVEPX]� *SPMSW�� IRXIV� XLI� *SPMS
2YQFIV� EKEMRWX� IEGL� GLEVX� SJ� XLI� 0SK�

� 'SRWYPX� XLI� -RHI\� SJ� 'LEVXW� %JJIGXIH� MR� XLI� ;IIOP]
)HMXMSR� SJ� 2SXMGIW� XS�1EVMRIVW� GSRXEMRMRK� XLI� PEWX� 2SXMGI� XS

[LMGL� XLI� SYXJMX� LEW� FIIR� YTHEXIH�� ERH� EPP� WYFWIUYIRX
;IIOP]� )HMXMSRW�� -J� ER]� GLEVXW� LIPH� EVI� QIRXMSRIH�� IRXIV

XLI� RYQFIVW� SJ� XLI� 2SXMGIW� EJJIGXMRK� XLIQ� EKEMRWX� XLI
GLEVXW� GSRGIVRIH� MR� XLI� 0SK�� ERH� XLIR� YTHEXI� XLI� GLEVXW�

� 'SRWYPX� XLI� PEXIWX� QSRXLP]� 2SXMGI� PMWXMRK� 8IQTSVEV]� ERH

4VIPMQMREV]� 2SXMGIW� MR� JSVGI�� ERH� XLI� 8IQTSVEV]� ERH
4VIPMQMREV]� 2SXMGIW� MR� IEGL� ;IIOP]� )HMXMSR� WYFWIUYIRX� XS
MX�� -J� ER]� GLEVXW� EVI� EJJIGXIH� F]� XLSWI� 2SXMGIW�� IRXIV� MR

TIRGMP� XLI� RYQFIVW� SJ� XLI� 2SXMGIW� EKEMRWX� XLI� GLEVXW� MR� XLI
0SK�� ERH� XLIR� YTHEXI� XLI� GLEVXW� JSV� XLIQ� �EPWS� MR� TIRGMP�

� )\XVEGX� EPP� 8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW� JVSQ

;IIOP]� )HMXMSRW� WYFWIUYIRX� XS� XLI� GYVVIRX�%RRYEP� 7YQQEV]
SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� ERH� QEOI� XLIQ� MRXS� E
q8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIWr� JMPI�
����

� 6EHMS� 2EZMKEXMSREP� ;EVRMRKW�� *VSQ� EPP� ;IIOP]
)HMXMSRW� SJ� XLI� GYVVIRX� ]IEV�� HIXEGL� 7IGXMSR� ---� ERH� JMPI�� SV
PMWX� XLI� QIWWEKIW� F]� XLIMV� EVIEW�� (IXIVQMRI� [LMGL�QIWWEKIW

EVI� WXMPP� MR� JSVGI� JVSQ� XLI� ;IIOP]� )HMXMSR� MWWYIH� QSRXLP]�
[LMGL� PMWXW� XLIQ�� -RWIVX� XLI� MRJSVQEXMSR� JVSQ� XLIWI
QIWWEKIW� SR� ER]� VIPIZERX� GLEVXW�

����

� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW�� *VSQ� ;IIOP]� )HMXMSRW
WYFWIUYIRX� XS� XLI� GYVVIRX� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]

2SXMGIW� XS�1EVMRIVW�� HIXEGL� 7IGXMSR� -:� ERH� JMPI� �WII� ������
����

� %HQMVEPX]� 0MWX� SJ� 0MKLXW�� *VSQ� ;IIOP]� )HMXMSRW

WYFWIUYIRX� XS� XLSWI� WYTTPMIH� [MXL� XLI� ZSPYQIW�� HIXEGL
7IGXMSR� :� ERH� MRWIVX� EPP� EQIRHQIRXW� MR� XLI� ZSPYQIW�
����

� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW�� *VSQ� ;IIOP]

)HMXMSRW� WYFWIUYIRX� XS� XLSWI� ERRSYRGMRK� TYFPMGEXMSR� SJ� XLI
ZSPYQIW�� HIXEGL� 7IGXMSR� :-� ERH� MRWIVX� EPP� EQIRHQIRXW� MR
XLI� ZSPYQIW�

����

� %HQMVEPX]� 8MHI� 8EFPIW�� *VSQ� %RRYEP� 7YQQEV]� SJ
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� JSV� XLI� ]IEV� MR� TVSKVIWW�

MRWIVX� ER]� GSVVMKIRHE� XS� XLI� ZSPYQI�� -J� XLI� 7YQQEV]� JSV
XLI� ]IEV� LEW� RSX� ]IX� FIIR� VIGIMZIH�� WII� ������
����

� 'LEVX� ����� h� 7]QFSPW� ERH� %FFVIZMEXMSRW� YWIH� SR

%HQMVEPX]� 'LEVXW�� 9WI� ER]� 2SXMGIW� WYTTPMIH� [MXL� XLI

FSSO� XS� YTHEXI� MX�

3R�RSXMJMGEXMSR�SJ�XLI�TYFPMGEXMSR�SJ�E�2I[�'LEVX�SV

2I[�)HMXMSR
����

� ;LIR� E� 2I[� 'LEVX� SV� 2I[� )HMXMSR� MW� TYFPMWLIH�� XLMW� MW

ERRSYRGIH� F]� E� 2SXMGI� KMZMRK� XLI� (EXI� SJ� 4YFPMGEXMSR� ERH
XLI� RYQFIVW� SJ� ER]� 8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW
EJJIGXMRK� MX�� *VSQ� WYGL� 2SXMGIW�� IRXIV� SR� XLI� ETTVSTVMEXI

TEKI� SJ� 4EVX� -� SJ� XLI� 0SK�
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2YQFIV� SJ� XLI� 'LEVX�
(EXI� SJ� 4YFPMGEXMSR�
2YQFIV� SJ� XLI� 2SXMGI� ERRSYRGMRK� TYFPMGEXMSR�

2YQFIVW� SJ� ER]� 8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW
EJJIGXMRK� XLI� GLEVX� �MR� TIRGMP�

� 9RXMP� XLI� GLEVX� MW� VIGIMZIH�� XLI� RYQFIVW� SJ� ER]

WYFWIUYIRX� 4IVQERIRX�� 8IQTSVEV]� SV� 4VIPMQMREV]� 2SXMGIW
EJJIGXMRK� MX� WLSYPH� FI� VIGSVHIH� [MXL� XLI� EFSZI� IRXV]�

6IGIMTX� SJ� E�2I[�'LEVX� SV�2I[�)HMXMSR
����

� )RXIV� XLI� JSPPS[MRK� HIXEMPW� MR� XLI� 0SK�
-J� E� 2I[� 'LEVX�� XLI� *SPMS� 2YQFIV� EKEMRWX� XLI� 'LEVX

2YQFIV� MR� XLI� -RHI\�

3R� XLI� WLIIX� EX� XLI� FIKMRRMRK� SJ� 4EVX� -�� XLI� HEXI� SJ
VIGIMTX� SJ� XLI� GLEVX�

� %KEMRWX� XLI� 'LEVX� 2YQFIV� MR� XLI� 2SXMGIW� XS� 1EVMRIVW

GSPYQR� SJ� XLI� -RHI\� 7LIIX�� q2'r� SV� q2)r� [MXL
XLI� HEXI� SJ� TYFPMGEXMSR�� JSPPS[IH� F]� E� HSYFPI
ZIVXMGEP� PMRI� XS� GPSWI� XLI� WTEGI�

-R� XLI� 2SXMGIW� XS� 1EVMRIVW� GSPYQR� SJ� XLI� GLEVX� MR� XLI
-RHI\�� XLI� RYQFIVW� SJ� ER]� 2SXMGIW� VIGSVHIH
EKEMRWX� XLI� GLEVX� SR� XLI� WLIIX� EX� XLI� FIKMRRMRK� SJ

4EVX� -�
����

� )RXIV� XLI� *SPMS� 2YQFIV� SR� XLI� XLYQF�PEFIP� SJ� XLI� GLEVX�

9THEXI� XLI� GLEVX� JSV� ER]� 2SXMGIW� XVERWJIVVIH� JVSQ� 4EVX� -
EW� HIWGVMFIH� EFSZI�� ERH� JSV� ER]� 6EHMS� 2EZMKEXMSREP
;EVRMRKW� EJJIGXMRK� MX�

(IWXVS]� ER]� WYTIVWIHIH� GLEVX�

3R�VIGIMTX� SJ� E� GLEVX� EHHMXMSREP� XS� XLI� SYXJMX
����

� )RXIV� XLI� *SPMS� 2YQFIV� SR� XLI� XLYQF�PEFIP� SJ� XLI

GLEVX�� -J� RSX� YWMRK� 7XERHEVH�%HQMVEPX]� *SPMSW�� IRXIV
XLI� *SPMS� 2YQFIV� EKEMRWX� XLI� GLEVX� MR� XLI� -RHI\� SJ
XLI� 0SK�

)RXIV� XLI� RYQFIV� SJ� XLI� PEWX� 2SXMGI� XS� [LMGL� XLI
GLEVX� LEW� FIIR� YTHEXIH� EKEMRWX� XLI� GLEVX� MR� XLI
-RHI\� SJ� XLI� 0SK�

� 'SRWYPX� XLI� -RHI\� SJ� 'LEVXW� %JJIGXIH� MR� IEGL� ;IIOP]
)HMXMSR� SJ�%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� JVSQ� XLI
SRI� MRGPYHMRK� XLI� PEWX� 2SXMGIW� XS� 1EVMRIVW� IRXIVIH
SR� XLI� GLEVX� �WII� EPWS� ������ -J� ER]� 2SXMGIW

EJJIGXMRK� XLI� GLEVX� LEZI� FIIR� MWWYIH� WMRGI� XLI� PEWX
2SXMGI� JSV� [LMGL� MX� LEW� FIIR� YTHEXIH�� IRXIV� XLIQ
EKEMRWX� XLI� GLEVX� MR� XLI� 0SK� ERH� YTHEXI� XLI� GLEVX

JSV� XLIQ�
� 'SRWYPX� XLI� JMPI� SJ� 8IQTSVEV]� ERH� 4VIPMQMREV]

2SXMGIW� ������� -J� ER]� EJJIGX� XLI� GLEVX�� IRXIV� XLIMV

RYQFIVW� EKEMRWX� XLI� GLEVX� MR� XLI� 0SK�� ERH� YTHEXI
XLI� GLEVX� JSV� XLIQ�

*VSQ� XLI� JMPI� SV� PMWX� SJ� 6EHMS� 2EZMKEXMSREP� ;EVRMRKW
������� WII� MJ� ER]� EJJIGX� XLI� GLEVX�� -J� WS�� ERRSXEXI
XLI� GLEVX� EGGSVHMRKP]�

3R�VIGIMTX� SJ� E� VITPEGIQIRX� GLEVX
����

� -RWIVX� XLI� *SPMS� 2YQFIV� SR� XLI� XLYQF�PEFIP� SJ� XLI
GLEVX�

*VSQ� XLI� VIGSVH� OITX� MR� XLI� 0SK�� YTHEXI� XLI
VITPEGIQIRX� GLEVX� JSV� ER]� 2SXMGIW� EJJIGXMRK� MX
TYFPMWLIH� EJXIV� XLI� PEWX� 2SXMGI� IRXIVIH� SR� MX� YRHIV

2SXMGIW� XS� 1EVMRIVW�
� 'SRWYPX� XLI� JMPI� SJ� 8IQTSVEV]� ERH� 4VIPMQMREV]

2SXMGIW�� IRXIV� ER]� EJJIGXMRK� XLI� GLEVX� MR� XLI� 0SK�

ERH� YTHEXI� XLI� GLEVX� MJ� VIPIZERX�

'SRWYPX� XLI� JMPI� SV� PMWX� SJ� 6EHMS� 2EZMKEXMSREP
;EVRMRKW�� -J� ER]� SJ� XLI� ;EVRMRKW� EJJIGX� XLI� GLEVX
ERH� EVI� VIUYMVIH� SR� MX�� ERRSXEXI� MX� EGGSVHMRKP]�

3R�VIGIMTX�SJ�E�;IIOP]�)HMXMSR�SJ�%HQMVEPX]�2SXMGIW�XS

1EVMRIVW
����

� 'LIGO� XLEX� XLI� WIVMEP� RYQFIV� SJ� XLI�;IIOP]� )HMXMSR� MW� MR
WIUYIRGI� [MXL� )HMXMSRW� EPVIEH]� VIGIMZIH�� XLIR�

*VSQ� XLI� -RHI\� SJ� 'LEVXW� %JJIGXIH�� IRXIV� MR� XLI� 0SK

XLI� RYQFIVW� SJ� XLI� 2SXMGIW� EJJIGXMRK� XLI� GLEVXW
LIPH�

� 8YVR� XS� XLI� IRH� SJ� 7IGXMSR� --� XS� WII� MJ� ER]� 8IQTSVEV]
SV� 4VIPMQMREV]� 2SXMGIW� LEZI� FIIR� TYFPMWLIH� SV

GERGIPPIH�� -J� XLI]� LEZI� FIIR�� EHH� XS� SV� EQIRH� XLI
IRXVMIW� MR� XLI� 0SK� EKEMRWX� XLI� GLEVXW� EGGSVHMRKP]�

)\EQMRI� XLI� q%HQMVEPX]� 4YFPMGEXMSRWr�2SXMGI� XS� WII� MJ

ER]� VIPIZERX� 2I[� 'LEVXW� SV� 2I[� )HMXMSRW� LEZI
FIIR� TYFPMWLIH�� SV� GLEVXW� [MXLHVE[R�� -J� XLI]� LEZI�
XEOI� EGXMSR� EW� EX� �����

� (IXEGL� ERH� YWI� 7IGXMSRW� ---� XS� :-� EW� JSPPS[W�
7IGXMSR� ---�� 'LIGO� TVMRXIH� XI\X� SJ� QIWWEKIW� EKEMRWX

ER]� WMKREPPIH� ZIVWMSRW�� *MPI� 7IGXMSR�� SV� RSXI� HS[R

QIWWEKIW� F]� XLIMV� EVIEW�� ERH� FVMRK� YT�XS�HEXI
TVIZMSYW� MRJSVQEXMSR� SR� XLI� JMPI� ERH� ER]� RSXEXMSRW
QEHI� SR� GLEVXW�

7IGXMSR� -:�� %HH� XS� JMPI� SV� PMWX� �������
7IGXMSR�:�� 'YX� YT� ERH� YWI� XS� EQIRH�%HQMVEPX]� 0MWX� SJ
0MKLXW�

� 7IGXMSR� :-�� 'YX� YT� ERH� YWI� XS� EQIRH� %HQMVEPX]� 0MWX
SJ� 6EHMS� 7MKREPW�

6I�WIGYVI� GLEVX� YTHEXMRK� FPSGOW� XS� 7IGXMSR� --�

*VSQ� JSPMSW� EJJIGXIH�� I\XVEGX� ERH� YTHEXI� GLEVXW� JSV� XLI
ETTVSTVMEXI� 2SXMGIW� MR� 7IGXMSR� --�

9THEXMRK� GLEVXW

+IRIVEP� MRJSVQEXMSR
����

� 2S� YTHEXI�� I\GITX� XLSWI� KMZIR� MR� 7IGXMSR� --� SJ�%HQMVEPX]
2SXMGIW� XS� 1EVMRIVW�� ;IIOP]� )HMXMSRW�� WLSYPH� FI� QEHI� XS
ER]� GLEVX� MR� MRO�

9THEXIW� XS� GLEVXW� JVSQ� MRJSVQEXMSR� VIGIMZIH� JVSQ
EYXLSVMXMIW� SXLIV� XLER� XLI� 9/,3� QE]� FI� RSXIH� MR� TIRGMP�
FYX� RS� GLEVXIH� HERKIV� WLSYPH� FI� I\TYRKIH� [MXLSYX� XLI

EYXLSVMX]� SJ� XLI� 9RMXIH� /MRKHSQ� 2EXMSREP� ,]HVSKVETLIV�
� %PP� YTHEXIW� KMZIR� MR� 2SXMGIW� XS� 1EVMRIVW� WLSYPH� FI

MRWIVXIH� SR� XLI� GLEVXW� EJJIGXIH�� ;LIR� XLI]� LEZI� FIIR

GSQTPIXIH� XLI� RYQFIVW� SJ� XLI� 2SXMGIW� WLSYPH� FI� IRXIVIH
������ GPIEVP]� ERH� RIEXP]�� TIVQERIRX� 2SXMGIW� MR� [EXIVTVSSJ
ZMSPIX� MRO�� 8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW� MR� TIRGMP�

8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW� WLSYPH� FI� VYFFIH
SYX� EW� WSSR� EW� XLI� 2SXMGI� MW� VIGIMZIH� GERGIPPMRK� XLIQ�

� 'LEVX� ����� h� 7]QFSPW� ERH� %FFVIZMEXMSRW� YWIH� SR

%HQMVEPX]� 'LEVXW� WLSYPH� FI� JSPPS[IH� XS� IRWYVI� YRMJSVQMX]
SJ� YTHEXIW�� 8LIWI� W]QFSPW� EVI� MRZEVMEFP]� MRHMGEXIH� SR
3ZIVPE]� 9THEXI� 8VEGMRKW� ������

-J� WIZIVEP� GLEVXW� EVI� EJJIGXIH� F]� SRI� 2SXMGI�� XLI� PEVKIWX
WGEPI� GLEVX� WLSYPH� FI� YTHEXIH� JMVWX� XS� ETTVIGMEXI� XLI� HIXEMP
SJ� XLI� YTHEXI�

8IVQW�YWIH� MR�YTHEXIW
����

� E 8LI� QEMR� XI\X� SJ� XLI� YTHEXI� WXEVXW� [MXL� SRI� SJ� XLI

JSPPS[MRK� GSQQERHW�� YWYEPP]� MR� XLI� SVHIV� WLS[R�
-27)68� MW� YWIH� JSV� XLI� MRWIVXMSR� SJ� EPP� RI[� HEXE� SV�

XSKIXLIV� [MXL� XLI�()0)8)� GSQQERH� �WII� FIPS[�

[LIR� E� JIEXYVI� LEW� QSZIH� TSWMXMSR� WYJJMGMIRXP]� XLEX
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XLI� 13:)� GSQQERH� �WII� FIPS[� MW� RSX
ETTVSTVMEXI�� *SV� I\EQTPI�� (IPIXI� JIEXYVI� ERH� -RWIVX
MR� E� HMJJIVIRX� TSWMXMSR�� 2SXI�� 8LI� I\EGX� XI\X� XS� FI

[VMXXIR� SR� E� GLEVX� F]� MRWIVXMSR� [MPP� ETTIEV� MR
-XEPMGW� MR� XLI� TVMRXIH� RSXMGI�

� %1)2(� MW� YWIH� [LIR� E� JIEXYVI� VIQEMRW� MR� MXW

I\MWXMRK� GLEVXIH� TSWMXMSR� FYX� LEW� E� GLERKI� SJ
GLEVEGXIVMWXMG�� JSV� I\EQTPI�� %QIRH� PMKLX� XS
*P��W��Q��1� ����� ��7�� ����� ��)�� ;LIR� SRP]� XLI

VERKI� SJ� E� PMKLX� GLERKIW�� %QIRH� VERKI� SJ� PMKLX� XS
��1� ����� ��7�� ����� ��)�

� 79&78-898)� MW� YWIH� [LIR� SRI� JIEXYVI� VITPEGIW� ER

I\MWXMRK� JIEXYVI� ERH� XLI� TSWMXMSR� VIQEMRW� EW
GLEVXIH�� 8LI� RI[� JIEXYVI� MW� EP[E]W� WLS[R� JMVWX�� JSV

I\EQTPI�� 7YFWXMXYXI� � JSV� � �[LIVI� MW� XLI
RI[� JIEXYVI�

� 13:)� MW� YWIH� JSV� JIEXYVIW� [LSWI� GLEVEGXIVMWXMGW� SV

HIWGVMTXMSRW� VIQEMR� YRGLERKIH�� FYX� XLI]� EVI� XS� FI
QSZIH� WQEPP� HMWXERGIW�� JSV� I\EQTPI�� 1SZI
WXEVFSEVH�LERH� GSRMGEP� FYS]� JVSQ� ����� ���2��

���� ���;� XS� ����� ���2�� ���� ���;�
� ()0)8)� MW� YWIH� [LIR� JIEXYVIW� EVI� XS� FI� VIQSZIH

JVSQ� XLI� GLEVX� SV�� XSKIXLIV� [MXL� XLI� -27)68

GSQQERH� �WII� EFSZI�� [LIR� JIEXYVIW� EVI� QSZIH� E
WMKRMJMGERX� HMWXERGI� WYGL� XLEX� XLI�13:)� GSQQERH
MW� MRETTVSTVMEXI�

F *YPP� HIXEMPW� SJ� GLEVX� YTHEXMRK�QIXLSHW� GER� FI� JSYRH� MR
24 ����� ,S[� XS� 'SVVIGX� =SYV� 'LEVXW� XLI� %HQMVEPX]� ;E]�
TYFPMWLIH� 1EVGL� �����

0EWX�YTHEXI
����

� ;LIR� YTHEXMRK� E� GLEVX�� JMVWX� GLIGO� XLEX� XLI� PEWX
TYFPMWLIH� YTHEXI� XS� MX�� [LMGL� MW� KMZIR� EX� XLI� IRH� SJ� XLI
RI[� 2SXMGI�� LEW� FIIR� QEHI� XS� XLI� GLEVX�

(IXEMP�VIUYMVIH
����

� 8LI� EQSYRX� SJ� HIXEMP� WLS[R� SR� E� GLEVX� ZEVMIW� [MXL� XLI

WGEPI� SJ� XLI� GLEVX�� 3R� E� PEVKI� WGEPI� GLEVX�� JSV� I\EQTPI�� JYPP
HIXEMPW� SJ� EPP� PMKLXW� ERH� JSK� WMKREPW� EVI� WLS[R�� FYX� SR
WQEPPIV� WGEPIW� XLI� SVHIV� SJ� VIHYGXMSR� SJ� MRJSVQEXMSR� MW

)PIZEXMSR�� 4IVMSH�� 6ERKI�� YRXMP� SR� ER� SGIER� GLEVX� SJ� XLI
EVIE� SRP]� PMKLXW� [MXL� E� VERKI� SJ� �� QMPIW� SV� QSVI� [MPP
RSVQEPP]� FI� MRWIVXIH�� ERH� XLIR� SRP]� XLIMV� PMKLX�WXEV� ERH
QEKIRXE� JPEVI�� 3R� XLI� SXLIV� LERH�� VEHMS� FIEGSRW� EVI

SQMXXIH� JVSQ� PEVKI� WGEPI� GLEVXW� [LIVI� XLIMV� YWI� [SYPH� FI
MRETTVSTVMEXI�� ERH�� YRPIWW� XLI]� EVI� PSRK� VERKI� FIEGSRW�
JVSQ� SGIER� GLEVXW�

� 2SXMGIW� EHHMRK� HIXEMP� XS� GLEVXW� MRHMGEXI� LS[� QYGL� HIXEMP
WLSYPH� FI� EHHIH� XS� IEGL� GLEVX�� FYX� 2SXMGIW� HIPIXMRK� HIXEMP
HS� RSX� EP[E]W� QEOI� XLMW� HMWXMRGXMSR�

-J� E� WLSVXIRIH� HIWGVMTXMSR� [SYPH� VIWYPX� MR� EQFMKYMX]
FIX[IIR� EHNEGIRX� EMHW�� HIXEMP� WLSYPH� FI� VIXEMRIH�

� 8LI� MRWIVXMSR� SJ� I\GIWWMZI� HIXEMP� RSX� SRP]� GPYXXIVW� XLI

GLEVX�� FYX� GER� PIEH� XS� IVVSVW�� WMRGI� XLI� GLEVXW� UYSXIH� EW
EJJIGXIH� MR� IEGL� 2SXMGI� EWWYQI� XLI� QEVMRIV� LEW� VIHYGIH
[MXL� XLI� WGEPI� SJ� XLI� GLEVXW� XLI� HIXEMPW� MRWIVXIH� F]� TVIZMSYW
2SXMGIW�

%PXIVEXMSRW
����

� )VEWYVIW� WLSYPH� RIZIV� FI� QEHI�� ;LIVI� RIGIWWEV]�� HIXEMP

WLSYPH� FI� GVSWWIH� XLVSYKL�� SV� MR� XLI� GEWI� SJ� PMRIW�� WYGL� EW
HITXL� GSRXSYVW� SV� PMQMXW�� GVSWWIH� [MXL� E� WIVMIW� SJ� WLSVX
HSYFPI� WXVSOIW�� WPERXMRK� EGVSWW� XLI� PMRI�� 8]TMRK� GSVVIGXMSR

JPYMHW�� WYGL� EW� q8MTT�)\r�� WLSYPH� RSX� FI� YWIH�

%PXIVEXMSRW� XS� HITXL� GSRXSYVW�� HIPIXMSR� SJ� HITXLW� XS�QEOI
[E]� JSV� HIXEMP�� IXG�� EVI� RSX� QIRXMSRIH� MR� 2SXMGIW� YRPIWW
XLI]� LEZI� WSQI� REZMKEXMSREP� WMKRMJMGERGI�

� ;LIVI� XMRXIH� HITXLW� GSRXSYVW� VIUYMVI� EQIRHQIRX�� XLI
PMRI� WLSYPH� FI� EQIRHIH�� FYX� XLI� XMRX�� [LMGL� MW� SRP]
MRXIRHIH� XS� HVE[� EXXIRXMSR� XS� XLI� PMRI�� GER� YWYEPP]� VIQEMR

YRXSYGLIH�
;LIVI� MRJSVQEXMSR� MW� HMWTPEGIH� JSV� GPEVMX]�� MXW� TVSTIV

TSWMXMSR� WLSYPH� FI� MRHMGEXIH� F]� E� WQEPP� GMVGPI� ERH� EVVS[�

� *YVXLIV� MRJSVQEXMSR� SR� YTHEXMRK� GLEVXW� MW� EZEMPEFPI� MR
24 ���� ,S[� XS� 'SVVIGX� =SYV� 'LEVXW� XLI� %HQMVEPX]� ;E]�

&PSGOW
����

� 7SQI� 2SXMGIW� EVI� EGGSQTERMIH� F]� VITVSHYGXMSRW� SJ
TSVXMSRW� SJ� GLEVXW� �ORS[R� EW� q&PSGOWr�� ;LIR� YTHEXMRK

GLEVXW� JVSQ� FPSGOW�� XLI� JSPPS[MRK� TSMRXW� WLSYPH� FI� FSVRI� MR
QMRH�

%� FPSGO� QE]� RSX� SRP]� MRHMGEXI� XLI� MRWIVXMSR� SJ� RI[

MRJSVQEXMSR�� FYX� EPWS� XLI� SQMWWMSR� SJ� QEXXIV
TVIZMSYWP]� WLS[R�� 8LI� XI\X� SJ� XLI� 2SXMGI� WLSYPH
MRZEVMEFP]� FI� VIEH� GEVIJYPP]�

� 8LI� PMQMXMRK� PMRIW� SJ� E� FPSGO� EVI� HIXIVQMRIH� JSV
GSRZIRMIRGI� SJ� VITVSHYGXMSR�� 8LI]� RIIH� RSX� FI
WXVMGXP]� EHLIVIH� XS� [LIR� GYXXMRK� SYX� JSV� TEWXMRK� SR

XLI� GLEVX�� TVSZMHIH� XLEX� XLI� TVIGIHMRK� TEVEKVETL� MW
XEOIR� MRXS� GSRWMHIVEXMSR�

� 3[MRK� XS� HMWXSVXMSR� XLI� FPSGOW� HS� RSX� EP[E]W� JMX� XLI
GLEVX� I\EGXP]�� ;LIR� TEWXMRK� E� FPSGO� SR� E� GLEVX�

XLIVIJSVI�� GEVI� WLSYPH� FI� XEOIR� XLEX� XLI� QSVI
MQTSVXERX� REZMKEXMSREP� JIEXYVIW� JMX� EW� GPSWIP]� EW
TSWWMFPI�� 8LMW� MW� FIWX� HSRI� F]� JMXXMRK� XLI� FPSGO

[LMPI� MX� MW� HV]� ERH� QEOMRK� X[S� SV� XLVII� TIRGMP
XMGOW� VSYRH� XLI� IHKIW� JSV� YWI� EW� JMXXMRK�QEVOW� EJXIV
XLI� TEWXI� MW� ETTPMIH� XS� XLI� GLEVX�

'SQTPIXMSR� SJ� YTHEXIW
����

� ;LIRIZIV� ER� YTHEXI� LEW� FIIR� QEHI� XS� E� GLEVX� XLI
RYQFIV� SJ� XLI� 2SXMGI� ERH� XLI� ]IEV� �MJ� RSX� EPVIEH]� WLS[R
WLSYPH� FI� IRXIVIH� MR� XLI� FSXXSQ� PIJX�LERH� GSVRIV� SJ� XLI

GLEVX�� 8LI� IRXVMIW� JSV� 8IQTSVEV]� ERH� 4VIPMQMREV]� 2SXMGIW
WLSYPH� FI� IRXIVIH� MR� TIRGMP�� FIPS[� XLI� PMRI� SJ� 2SXMGIW�

&33/7

+IRIVEP� MRJSVQEXMSR

%ZEMPEFMPMX]
����

� %PP� XLI� FSSOW� HIWGVMFIH� FIPS[�� I\GITX� 8LI� 2EYXMGEP

%PQEREG� �������� EVI� TYFPMWLIH� F]� 8LI� 9RMXIH� /MRKHSQ
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,]HVSKVETLMG� 3JJMGI�� PMWXIH� MR� 'EXEPSKYI� SJ� %HQMVEPX]
'LEVXW� ERH� 4YFPMGEXMSRW� ERH� SFXEMREFPI� JVSQ� %HQMVEPX]
'LEVX� %KIRXW�

8MQI�YWIH� MR�%HQMVEPX]�TYFPMGEXMSRW
�����

� 8LI� XIVQ� q98r� MW� FIMRK� MRXVSHYGIH� MRXS� %HQMVEPX]
4YFPMGEXMSRW� XS� VITPEGI� q+18r�� MRMXMEPP]� EW� q98� �+18r�

9RMZIVWEP� 8MQI� �98� SV� 98-� MW� XLI� QIER� WSPEV� XMQI� SJ

XLI� TVMQI� QIVMHMER� SFXEMRIH� JVSQ� HMVIGX� EWXVSRSQMGEP
SFWIVZEXMSR� ERH� GSVVIGXIH� JSV� XLI� IJJIGXW� SJ� WQEPP
QSZIQIRXW� SJ� XLI� )EVXL� VIPEXMZI� XS� XLI� E\MW� SJ� VSXEXMSR�� 98

MW� XLI� XMQI� WGEPI� YWIH� JSV� EWXVSRSQMGEP� REZMKEXMSR� ERH
JSVQW� XLI� FEWMW� SJ� XLI� XMQI� EVKYQIRX� MR� XLI� 2EYXMGEP
%PQEREG� ERH� %HQMVEPX]� 8MHI� 8EFPIW�

� +VIIR[MGL� 1IER� 8MQI� �+18� QE]� FI� VIKEVHIH� EW� XLI
KIRIVEP� IUYMZEPIRX� SJ� 98�

(IXEMPW� SJ� SXLIV� XMQI� WGEPIW�� MRGPYHMRK� 0SGEP� 8MQIW�� EVI

KMZIR� MR� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��

%HQMVEPX]�7EMPMRK�(MVIGXMSRW

7GSTI
�����

� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW� EVI� GSQTPIQIRXEV]� XS� XLI
GLEVX� ERH� XS� XLI� SXLIV� REZMKEXMSREP� TYFPMGEXMSRW� SJ� XLI

9RMXIH� /MRKHSQ� ,]HVSKVETLMG� 3JJMGI�� 8LI]� EVI� [VMXXIR
[MXL� XLI� EWWYQTXMSR� XLEX� XLI� VIEHIV� LEW� XLI� ETTVSTVMEXI
GLEVX� FIJSVI� LMQ� ERH� SXLIV� VIPIZERX� TYFPMGEXMSRW� XS� LERH�

� 8LI� MRJSVQEXMSR� MR� 7EMPMRK� (MVIGXMSRW� MW� MRXIRHIH

TVMQEVMP]� JSV� ZIWWIPW� SZIV� �� Q� MR� PIRKXL�� -X� QE]�� LS[IZIV�
PMOI� XLEX� SR� XLI� GLEVXW�� EJJIGX� ER]� ZIWWIP�� FYX� MX� HSIW� RSX
XEOI� MRXS� EGGSYRX� XLI� WTIGMEP� RIIHW� SJ� LSZIVGVEJX�

WYFQEVMRIW� YRHIV� [EXIV�� HIIT� HVEYKLX� XS[W� ERH� SXLIV
WTIGMEP� ZIWWIPW�

8LI� PMQMXW� SJ� XLI� ZEVMSYW� ZSPYQIW� EVI� WLS[R� JEGMRK

TEKI���
�����

� 3J� XLI� ZEWX� EQSYRX� SJ� MRJSVQEXMSR� RIIHIH� XS� OIIT� XLI

GLEVXW� YT�XS�HEXI� MR� IZIV]� HIXEMP�� SRP]� XLI� QSWX� MQTSVXERX
MXIQW� GER� FI� YWIH� XS� YTHEXI� XLI� GLEVXW� F]� 2SXMGIW� XS
1EVMRIVW�� 8LI� PIWW� MQTSVXERX� MRJSVQEXMSR�� XLSYKL� MX� QE]

RSX� VIEGL� XLI� GLEVX� YRXMP� MXW� RI\X� IHMXMSR�� QE]� RIZIVXLIPIWW
FI� MRGPYHIH� MR� WYTTPIQIRXW� XS� 7EMPMRK� (MVIGXMSRW�� SV� 2I[
)HMXMSRW� SJ� XLI� FSSOW�� -X� MW� XLIVIJSVI� TSWWMFPI� XLEX� MR� WSQI
VIPEXMZIP]� YRMQTSVXERX� TSMRXW� XLI� 7EMPMRK� (MVIGXMSRW� QE]� FI

QSVI� YT�XS�HEXI� XLER� XLI� GLEVX�

9RMXW� SJ�QIEWYVIQIRX
�����

� 1IXVIW� MRWXIEH� SJ� -QTIVMEP� YRMXW� LEZI� FIIR� YWIH� MR� EPP

IHMXMSRW� SJ� 7EMPMRK� (MVIGXMSRW� TYFPMWLIH� EJXIV� XLI� IRH� SJ
������ ;LIVI� XLI� VIJIVIRGI� GLEVX� UYSXIH� MW� WXMPP� MR� JEXLSQW
ERH� JIIX�� HITXLW� ERH� HMQIRWMSRW� TVMRXIH� SR� XLI� GLEVX� EVI

KMZIR� MR� FVEGOIXW� XS� WMQTPMJ]� GSQTEVMWSR� SJ� XLI� GLEVX� [MXL
XLI� FSSO�

2I[�)HMXMSRW
�����

� 8LI� QENSVMX]� SJ� 7EMPMRK� (MVIGXMSRW� ZSPYQIW� EVI� RS[

YTHEXIH� F]� 'SRXMRYSYW� 6IZMWMSR�� [MXL� XMXPIW� VITYFPMWLIH� EW
RI[� IHMXMSRW� EX� ETTVS\MQEXIP]� XLVII� ]IEVP]� MRXIVZEPW�� %PP
RI[� IHMXMSRW� TYFPMWLIH� WMRGI� PEXI� ����� LEZI� FIIR� WYTTPMIH

[MXL� ER� EGGSQTER]MRK� '(�631� ZIVWMSR�
-X� MW� YPXMQEXIP]� MRXIRHIH� XS� FVMRK� RIEVP]� EPP� ZSPYQIW� SJ

7EMPMRK�(MVIGXMSRW� MRXS� XLI�'SRXMRYSYW� 6IZMWMSR� TVSKVEQQI�

ERH� XLMW� TVSGIWW� MW� RIEVMRK� GSQTPIXMSR�

� 8LSWI� 7EMPMRK� (MVIGXMSRW� [LMGL� EVI� FIMRK� QEMRXEMRIH� F]
'SRXMRYSYW� 6IZMWMSR� EVI� RS� PSRKIV� EQIRHIH� F]
7YTTPIQIRX�� FYX� MQTSVXERX� EQIRHQIRXW� [MPP� GSRXMRYI� XS� FI

TVSHYGIH� MR� 7IGXMSR� -:� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW
;IIOP]� )HMXMSRW�

7YTTPIQIRXW
�����

� 8LSWI� ZSPYQIW� SJ� 7EMPMRK� (MVIGXMSRW� RSX� ]IX� MRGPYHIH� MR
'SRXMRYSYW� 6IZMWMSR� EVI� YTHEXIH� F]� 7YTTPIQIRXW� EX

ETTVS\MQEXIP]� XLVII� ]IEVP]� MRXIVZEPW�� 7YTTPIQIRXW� EVI
GYQYPEXMZI�� WS� XLEX� IEGL� WYGGIWWMZI� WYTTPIQIRX� WYTIVWIHIW
XLI� TVIZMSYW� SRI�

;LIRIZIV� E� ZSPYQI� MW� WYTTPMIH� JSV� [LMGL� E� WYTTPIQIRX

LEW� FIIR� TYFPMWLIH�� E� GST]� SJ� XLI� WYTTPIQIRX� EGGSQTERMIW
MX�

'YVVIRX� IHMXMSRW
�����

� 8S� HIXIVQMRI� XLI� GYVVIRX� IHMXMSRW� SJ� 7EMPMRK� (MVIGXMSRW�
XLIMV� PEXIWX� WYTTPIQIRXW�� ERH� JSVXLGSQMRK� FSSOW� ERH

WYTTPIQIRXW�� WII� �����

%QIRHQIRX� F]�2SXMGIW� XS�1EVMRIVW
�����

� 7IGXMSR� -:� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�� ;IIOP]
)HMXMSRW�� GSRXEMRW� WIPIGXIH� YVKIRX� EQIRHQIRXW� XS� 7EMPMRK
(MVIGXMSRW� XLEX� GERRSX� [EMX� YRXMP� XLI� RI\X� WYTTPIQIRX� SV

RI[� IHMXMSR�� -RJSVQEXMSR� XLEX� MW� QEHI� GPIEV� F]� E� GLEVX
YTHEXMRK� 2SXMGI� QE]� RSX� FI� VITIEXIH� MR� 7IGXMSR� -:� YRPIWW
MX� VIUYMVIW� IPEFSVEXMSR� MR� 7EMPMRK� (MVIGXMSRW�

� 'YVVIRX� EQIRHQIRXW� TYFPMWLIH� MR� 7IGXMSR� -:� SJ

;IIOP]� )HMXMSRW� EVI� PMWXIH� MR� E�2SXMGI� TYFPMWLIH�QSRXLP]� MR
XLEX� 7IGXMSR�� 8LSWI� MR� JSVGI� EX� XLI� IRH� SJ� XLI� ]IEV� EVI
VITVMRXIH� MR� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS

1EVMRIVW�
�����

� -X� MW� VIGSQQIRHIH� XLEX� EQIRHQIRXW� EVI� OITX� MR� E� JMPI

[MXL� XLI� PEXIWX� PMWX� SJ� EQIRHQIRXW� MR� JSVGI� SR� XST�� 8LI� PMWX
GER� XLIR� FI� GSRWYPXIH�[LIR� YWMRK� XLI� TEVIRX� FSSO� XS� WII� MJ
ER]� EQIRHQIRXW� EJJIGXMRK� XLI� EVIE� YRHIV� GSRWMHIVEXMSR� EVI

MR� JSVGI�
� -X� MW� RSX� VIGSQQIRHIH� XLEX� EQIRHQIRXW� FI� WXYGO� MR� XLI

TEVIRX� FSSO� SV� MXW� WYTTPIQIRX�� FYX� MJ� XLMW� MW� HSRI�� [LIR� E

RI[� WYTTPIQIRX� MW� VIGIMZIH� GEVI� QYWX� FI� XEOIR� XS� VIXEMR
XLSWI� EQIRHQIRXW� MWWYIH� EJXIV� XLI� HEXI� SJ� XLI� RI[
WYTTPIQIRX�� [LMGL�QE]� FI� WIZIVEP�QSRXLW� FIJSVI� MXW� VIGIMTX

SR� FSEVH�

9WI�SJ� 7EMPMRK�(MVIGXMSRW
�����

� ;LIRIZIV� VIJIVIRGI� MW� QEHI� XS� E� ZSPYQI� SJ� 7EMPMRK

(MVIGXMSRW�� MXW� WYTTPIQIRX�� MJ� SRI� LEW� FIIR� TYFPMWLIH�� ERH
7IGXMSR� -:� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� WLSYPH
MRZEVMEFP]� FI� GSRWYPXIH�

%HQMVEPX]�0MWX� SJ�0MKLXW� ERH� *SK�7MKREPW

'SRXIRXW
�����

� 8LI� PEXIWX� ORS[R� HIXEMPW� SJ� PMKLXW�� PMKLX�WXVYGXYVIW�
PMKLX�ZIWWIPW�� PMKLX�JPSEXW�� PERF]W� ERH� JSK� WMKREPW� EVI� KMZIR
MR� %HQMVEPX]� 0MWX� SJ� 0MKLXW� ERH� *SK� 7MKREPW� �%00�� YWYEPP]

XIVQIH� q%HQMVEPX]� 0MWX� SJ� 0MKLXWr�� 0MKLX�FYS]W� SJ� E� LIMKLX
SJ� �� Q� SV� KVIEXIV� QE]� EPWS� FI� PMWXIH� ERH� WSQI� [MXL� E
LIMKLX� SJ� PIWW� XLER� ��Q� EVI� SGGEWMSREPP]� MRGPYHIH� MR� XLI� PMWX�

EW� EVI� PMKLX�FYS]W� GSRWMHIVIH� XS� FI� SJ� TVMQEV]� REZMKEXMSREP
WMKRMJMGERGI�� 'IVXEMR� QMRSV� PMKLXW�� MR� PMXXPI� JVIUYIRXIH� TEVXW
SJ� XLI� [SVPH� GSZIVIH� SRP]� F]� WQEPP� WGEPI� GLEVXW�� EVI

MRGPYHIH� MR� XLI� PMWX� XLSYKL� XLI]� EVI� RSX� GLEVXIH�
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� 8LI� PMQMXW� SJ� IEGL� ZSPYQI� EVI� WLS[R� SR� (MEKVEQ� ������
%� +ISKVETLMGEP� 6ERKI� 8EFPI� JSV� HIXIVQMRMRK� (MTTMRK

(MWXERGIW�� ERH� E� 0YQMRSYW� 6ERKI� (MEKVEQ� JSV� SFXEMRMRK
XLI� VERKI� EX� [LMGL� E� PMKLX� GER� FI� WIIR� EPPS[MRK� JSV� MXW

TS[IV� ERH� XLI� TVIZEMPMRK� ZMWMFMPMX]�� EVI� GSRXEMRIH� MR� IEGL
ZSPYQI�

4SWMXMSRW
�����

� 4SWMXMSRW� KMZIR� MR� %HQMVEPX]� 0MWX� SJ� 0MKLXW� EVI� XEOIR

JVSQ� REXMSREP� 0MWXW� SJ� 0MKLXW� ERH� QE]� RSX� EP[E]W� EKVII
[MXL� XLSWI� MR� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW� [LMGL� EVI� XLSWI

[LIVI� XLI� PMKLX� MW� GLEVXIH� SR� XLI� VIJIVIRGI� GLEVX�

%QIRHQIRX
�����

� 'LERKIW� SJ� ER]� WMKRMJMGERGI� XS� PMKLXW� SV� JSK� WMKREPW� MR
%HQMVEPX]� 0MWX� SJ� 0MKLXW� EVI� MRGSVTSVEXIH� MR� XLI� ZEVMSYW
ZSPYQIW� F]� 7IGXMSR� :� SJ� XLI� JMVWX� ;IIOP]� )HMXMSRW� SJ

%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW� TYFPMWLIH� EJXIV� XLI
MRJSVQEXMSR� MW� VIGIMZIH�� 'LERKIW� XS� PMKLXW� WLS[R� SR� GLEVXW
EVI� QEHI� F]� 2SXMGIW� MR� 7IGXMSR� --� SJ� XLI� ;IIOP]� )HMXMSRW�

YWYEPP]� MR� E� PEXIV� ;IIOP]� )HMXMSR� XLER� XLEX� [MXL� XLI
GSVVIWTSRHMRK� MRJSVQEXMSR� MR� 7IGXMSR� :�� EW� GLEVX� YTHEXMRK
2SXMGIW� XEOI� PSRKIV� XS� TVSHYGI�� &YX� MJ� E� GLERKI� MW� RSX� FSXL

WMKRMJMGERX� ERH� TIVQERIRX�� GLEVXW� QE]� RSX� FI� YTHEXIH� JSV� MX
YRXMP� XLI� RI\X� 2I[� )HMXMSR� SJ� XLI� GLEVX�
�����

� %HQMVEPX]� 0MWX� SJ� 0MKLXW� WLSYPH� XLIVIJSVI� MRZEVMEFP]� FI
GSRWYPXIH� [LIRIZIV� HIXEMPW� SJ� E� PMKLX� EVI� VIUYMVIH�
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%WWSGMEXIH� (MEKVEQW� EVI� WLS[R� [MXL� XLI� XI\X�
�����
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TIVMSHW� SJ� HE]PMKLX� ERH� REYXMGEP� X[MPMKLX�� QSSR� TLEWIW� ERH
E� WTVMRKW� ERH� RIETW� MRHMGEXSV�� 9RHIVOIIP� ERH� SZIVLIEH
GPIEVERGI� GER� FI� HMWTPE]IH� MR� E� KVETLMG� JSVQ� XS� EMH� TEWWEKI
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GSRXEMRW� XLI� GEPGYPEXMSR� TVSKVEQ� ERH� XLI� WIZIR� KISKVETLMG
%VIE� (EXE� 7IXW� �%(7� TVSZMHMRK� KPSFEP� GSZIVEKI� �WII

HMEKVEQ�� %� TIVQMX� W]WXIQ� XLIR� TVSZMHIW� EGGIWW� XS� XLI
EVIEW� VIUYMVIH�� %RRYEP� YTHEXIW� JSV� 8SXEP8MHI� EVI� EZEMPEFPI
JVSQ� %HQMVEPX]� 'LEVX� %KIRXW�� ERH� EVI� VIGSQQIRHIH�

� *YVXLIV� HIXEMPW� EVI� KMZIR� EX� XLI� IRH� SJ� IEGL� ZSPYQI� SJ
%HQMVEPX]� 8MHI� 8EFPIW�

%HQMVEPX]�)EW]8MHI
�����

� )EW]8MHI� MW� ER� SR�PMRI� XMHEP� TVIHMGXMSR� WIVZMGI� TVSZMHIH
F]� XLI� 9/,3� ERH� MRXIRHIH� TVMQEVMP]� JSV� XLI� PIMWYVI
QEVMRIV�� *SV� JYVXLIV� HIXEMPW� ZMWMX� [[[�YOLS�KSZ�YO

3XLIV� XMHEP� TYFPMGEXMSRW
�����

� %� PMWX� SJ� %HQMVEPX]� 8MHEP� 4YFPMGEXMSRW� MW� KMZIR� EX� XLI
IRH� SJ� IEGL� ZSPYQI� SJ� %HQMVEPX]� 8MHI� 8EFPIW�� 8LIWI
MRGPYHI� QMWGIPPERISYW� XMHEP� GLEVXW�� JSVQW� JSV� TVIHMGXMRK

XMHIW� ERH� MRWXVYGXMSREP� LERHFSSOW� SR� XMHEP� WYFNIGXW�
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3GIER�4EWWEKIW� JSV� XLI�;SVPH

'SRXIRXW
�����

� *SV� XLI� QEVMRIV� TPERRMRK� ER� SGIER� TEWWEKI�� 3GIER
4EWWEKIW� JSV� XLI� ;SVPH� �24 ���� TVSZMHIW� E� WIPIGXMSR� SJ
GSQQSRP]� YWIH� VSYXIW� [MXL� XLIMV� HMWXERGIW� FIX[IIR

TVMRGMTEP� TSVXW� ERH� MQTSVXERX� TSWMXMSRW�� -X� GSRXEMRW� HIXEMPW
SJ� [IEXLIV�� GYVVIRXW� ERH� MGI� LE^EVHW� ETTVSTVMEXI� XS� XLI
VSYXIW�� ERH� WS� PMROW� XLI� ZSPYQIW� SJ� 7EMPMRK� (MVIGXMSRW�� -X
EPWS� KMZIW� SXLIV� YWIJYP� MRJSVQEXMSR� SR� 0SEH� 0MRI� 6YPIW�

;IEXLIV� 6SYXIMRK�� IXG�
� 8LI� ZSPYQI� MW� MR� X[S� TEVXW�� 4EVX� -� KMZIW� VSYXIW� JSV

TS[IVIH� ZIWWIPW�� 4EVX� --� KMZIW� VSYXIW� YWIH� MR� XLI� TEWX� F]

WEMPMRK� WLMTW�� IHMXIH� JVSQ� JSVQIV� IHMXMSRW� XS� FVMRK� REQIW
YT�XS�HEXI�� ERH� [MXL� GIVXEMR� RSXIW� EHHIH�

8LI� FSSO� MW� YTHEXIH� F]� 7IGXMSR� -:� SJ�%HQMVEPX]� 2SXMGIW

XS� 1EVMRIVW�� ;IIOP]� )HMXMSRW�� ERH� TIVMSHMGEPP]� F]
WYTTPIQIRXW�

%HQMVEPX]�(MWXERGI�8EFPIW

'SRXIRXW
�����

� %HQMVEPX]� (MWXERGI� 8EFPIW� �24 ���� EVI� TYFPMWLIH� MR

XLVII� ZSPYQIW�
:SPYQI� �� �24 ��� ���� %XPERXMG� 3GIER�� 2;� )YVSTI�

1IHMXIVVERIER� 7IE�� 'EVMFFIER� 7IE� ERH� +YPJ� SJ� 1I\MGS�

:SPYQI� �� �24 ��� ���� -RHMER� 3GIER� ERH� TEVX� SJ� XLI
7SYXLIVR� 3GIER� JVSQ� 7SYXL� %JVMGE� XS� 2I[� >IEPERH�� 6IH

7IE�� 4IVWMER� +YPJ� ERH� )EWXIVR� %VGLMTIPEKS�

� :SPYQI� �� �24 ��� ���� 4EGMJMG� 3GIER� ERH� WIEW
FSVHIVMRK� MX�

8LI� XEFPIW� KMZI� XLI� WLSVXIWX� REZMKEFPI� HMWXERGIW� MR

-RXIVREXMSREP� 2EYXMGEP� 1MPIW� ����� Q� FIX[IIR� MQTSVXERX
TSWMXMSRW� ERH� GLMIJ� TSVXW� SJ� XLI� [SVPH�� -R� QER]� GEWIW� XLIWI
HMWXERGIW�[MPP� HMJJIV� JVSQ� XLSWI� YWIH� MR�3GIER� 4EWWEKIW� JSV

XLI� ;SVPH� [LMGL�� XLSYKL� PSRKIV�� XEOI� EHZERXEKI� SJ
JEZSYVEFPI� GPMQEXMG� GSRHMXMSRW� ERH� GYVVIRXW�

8LI�2EYXMGEP�%PQEREG

'SRXIRXW� ERH� TYFPMGEXMSR
�����

� 8LI� 2EYXMGEP� %PQEREG� XEFYPEXIW� EPP� HEXE� JSV� XLI� ]IEV

VIUYMVIH� JSV� XLI� TVEGXMGI� SJ� EWXVSRSQMGEP� REZMKEXMSR� EX� WIE�
-X� MW� GSQTMPIH� NSMRXP]� F]� ,1� 2EYXMGEP� %PQEREG� 3JJMGI�

7TEGI� 7GMIRGI� ERH� 8IGLRSPSK]� (ITEVXQIRX�� 6YXLIVJSVH

%TTPIXSR� 0EFSVEXSV]�� 'LMPXSR�� (MHGSX�� 9RMXIH�/MRKHSQ�� ERH
XLI� 2EYXMGEP� %PQEREG� 3JJMGI�� 9RMXIH� 7XEXIW� 2EZEP
3FWIVZEXSV]�� ERH� TYFPMWLIH� ERRYEPP]� F]� ,1� 7XEXMSRIV]

3JJMGI�� -X� MW� SFXEMREFPI� XLVSYKL�%HQMVEPX]� 'LEVX� %KIRXW� ERH
,1� 7XEXMSRIV]� 3JJMGI� &SSOWLSTW�� FYX� RSX� JVSQ� XLI
,]HVSKVETLMG� 3JJMGI�

7XEV�*MRHIV� ERH� -HIRXMJMIV

(IWGVMTXMSR
�����

� 7XEV� *MRHIV� ERH� -HIRXMJMIV� �24 ���� GSRWMWXW� SJ� HMEKVEQW
SR� [LMGL� EVI� TPSXXIH� XLI� �� WXEVW� PMWXIH� SR� XLI� HEMP]� TEKIW
SJ� 8LI� 2EYXMGEP� %PQEREG�� ERH� SR� [LMGL� XLI� TSWMXMSRW� SJ

XLI� TPERIXW� ERH� SXLIV� WXEVW� GER� FI� EHHIH�� *SV� E� KMZIR� 0SGEP
,SYV� %RKPI� �%VMIW� ERH� PEXMXYHI� XLI� IPIZEXMSR� ERH� XVYI

FIEVMRK� SJ� E� WXEV� GER� FI� SFXEMRIH� F]� MRWTIGXMSR�

�%VIE� %YWXVEPME��&SVRIS�ERH�4LMPMTTMRIW

�%VIEW���� )YVSTI��2SVXLIVR�;EXIVW�ERH�1IHMXIVVERIER %VIE� 4EGMJMG�3GIER�MRGPYHMRK�2I[�>IEPERH

%VIE�� -RHMER�3GIER��2SVXLIVR�4EVX�ERH�6IH�7IE %VIE�� 2SVXL�%QIVMGE��)EWX�'SEWX�ERH�'EVMFFIER

%VIE�� 7MRKETSVI�XS�.ETER %VIE��� 7SYXL�%XPERXMG�ERH�-RHMER�3GIER

������
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7=78)1�3*�2%1)7

7]WXIQ
�����

� +ISKVETLMGEP� REQIW� EVI� VIRHIVIH� MR�,]HVSKVETLMG�3JJMGI

TYFPMGEXMSRW� MR� EGGSVHERGI� [MXL� XLI� KIRIVEP� VYPIW� JSPPS[IH
F]� XLI� 4IVQERIRX� 'SQQMXXII� SR� +ISKVETLMGEP� 2EQIW� JSV
&VMXMWL� 3JJMGMEP� 9WI� �4'+2� ERH� SR� XLI� 8IGLRMGEP

6IWSPYXMSRW� ERH� 'LEVX� 7TIGMJMGEXMSRW� SJ� XLI� -,3�

(IJMRMXMSRW
�����

� )\SR]Q�� %� XSTSR]Q�� WII� FIPS[�� YWIH� F]�SRI� GSYRXV]� XS
HIWMKREXI� E� KISKVETLMGEP� JIEXYVI� XLEX� PMIW� [LSPP]� SV� TEVXP]

SYXWMHI� XLI� FSYRHW� SJ� MXW� REXMSREP� WSZIVIMKRX]�� ERH� [LMGL
QE]� FI� WMXYEXIH� MR� XIVVMXSV]� YRHIV� XLI� NYVMWHMGXMSR� SJ
ERSXLIV� WXEXI� [LMGL� YWIW� E� HMJJIVIRX� JSVQ�� I�K�� 0SRHVIW�

'STIRLEKIR�� *MRPERH�� %XPERXMG� 3GIER�
+IRIVMG� XIVQ�� 8LI� XIVQ� MR� E� PIKIRH� SV� XSTSR]Q� [LMGL

HIWGVMFIW� XLI� X]TI� SJ� KISKVETLMG� JIEXYVI�� I�K�� 'LERRIP�

&ERO�� 'EWXPI�
� 7XEXI�� 8LI� XIVQ� MRGPYHIW� ER� MRHITIRHIRX� GSYRXV]� SV

GSPSRMEP� XIVVMXSV]�� SV� TVSXIGXSVEXI�� TVSXIGXIH� WXEXI� SV� XVYWX

XIVVMXSV]�
8STSR]Q�� %� [SVH� SV� KVSYT� SJ� [SVHW� GSRWXMXYXMRK� E

TVSTIV� REQI� HIWMKREXMRK� E� REXYVEP� SV� EVXMJMGMEP� XSTSKVETLMG
JIEXYVI�� I�K�� 0SRHSR�� (IYXWGLI� &YGLX�� 7SYXLWIE� 'EWXPI�

+IRIVEP� TVMRGMTPIW
�����

� 8LI� ETTVSZIH� REQI� SJ� ER]� EHQMRMWXVEXMZI� HMZMWMSR� SJ� E
WXEXI�� SV� JIHIVEXMSR� SJ� WXEXIW�� SV� ER]� REXYVEP� SV� EVXMJMGMEP

KISKVETLMGEP� JIEXYVI� SV� ER]� TPEGI� P]MRK� [LSPP]� [MXLMR� SRI
WXEXI�� SV� JIHIVEXMSR� SJ� WXEXIW�� MW� XLEX� EHSTXIH� F]� XLI� WYTVIQI
EHQMRMWXVEXMZI� EYXLSVMX]� GSRGIVRIH� [MXL� XLEX� WXEXI� SV

JIHIVEXMSR� SJ� WXEXIW�� I�K�� /EPMRMRKVEH� �RSX� /SRMKWFIVK�
�����

� ;LIVI� WXEXIW� SJJMGMEPP]� YWI� ZEVMIXMIW� SJ� XLI� 6SQER

EPTLEFIX�� XSTSR]QW� EVI� EGGITXIH� MR� XLIMV� SJJMGMEP� WTIPPMRK�� -J
EGGIRXW� SV� HMEGVMXMGEP� QEVOW� EVI� YWIH� MR� XLIWI� EPTLEFIXW�
XLI]� EVI� WLS[R� SR� FSXL� YTTIV� ERH� PS[IV� GEWI� PIXXIVW�
�����

� ;LIVI� WXEXIW� YWI� TEVXP]�6SQER� EPTLEFIXW�� XLI� RSR�
6SQER� PIXXIVW� MR� XSTSR]QW� QE]� FI� XVERWPMXIVEXIH� MRXS
6SQER� PIXXIVW� MR� EGGSVHERGI� [MXL� XLI� GSRZIRXMSRW� SJ� XLI

VIWTIGXMZI� TEVXP]�6SQER� EPTLEFIXW�� I�K�� -GIPERHMG� !HL�

!XL�� 1EPXIWI� !L�
-R� (ERMWL� ERH� 2SV[IKMER�� XLI� 6SQER� PIXXIVW� [MXL

HMEGVMXMGEP� QEVOW� Ü� �RSX� º� ERH� É� �RSX� EE� EVI� YWIH�� 3R
WSQI� SPHIV� GLEVXW�� LS[IZIV�� XLI� IEVPMIV� JSVQW� QE]� WXMPP� FI
JSYRH�

�����

� ;LIVI� XLI� SJJMGMEP� EPTLEFIX� SJ� XLI� EHQMRMWXIVMRK
EYXLSVMX]� SJ� E� WXEXI� MW� RSX� 6SQER�� MJ� ER� SJJMGMEP

6SQERMWEXMSR� EGGITXEFPI� XS� 4'+2� MW� MR� GYVVIRX� YWI�� XLI
WTIPPMRK� SJ� REQIW� MW� MR� EGGSVHERGI� [MXL� MX�� MJ� RS� SJJMGMEP
6SQERMWEXMSR� I\MWXW� FYX� E� W]WXIQ� SJ� 6SQER� XVERWPMXIVEXMSR

LEW� FIIR� EGGITXIH� F]� 4'+2� JSV� XLI� WXEXI�� XLI� SJJMGMEP� JSVQW
SJ� REQIW� EVI� XVERWPMXIVEXIH� MR� EGGSVHERGI� [MXL� MX�
�����

� ;LIVI� XLI� SJJMGMEP� WGVMTX� SJ� E� WXEXI� MW� RSX� EPTLEFIXMGEP�
XLI� SJJMGMEP� JSVQW� SJ� REQIW� EVI� VIRHIVIH� MR� 6SQER� PIXXIVW
MR� EGGSVHERGI� [MXL� XLI� W]WXIQ� SJ� XVERWGVMTXMSR� ETTVSZIH� F]

4'+2�

�����

� *SV� KIRIVMG� XIVQW� XLI� SJJMGMEP� WTIPPMRK� YWIH� F]� XLI� WXEXI
LEZMRK� WSZIVIMKRX]� MW� YWIH�� I�K�� -WSPE� Ht-WGME� �RSX� -WPERH� SJ

-WGME�

)\SR]QW
�����

� )RKPMWL� GSRZIRXMSREP� REQIW� EVI� YWIH� JSV�
;EXIV� EVIEW� I\XIRHMRK� FI]SRH� XLI� XIVVMXSVMEP� PMQMXW� SJ

VIGSKRMWIH� KSZIVRQIRXW�� I�K�� +YPJ� SJ� 1I\MGS�

2SVXL� 7IE�� &E]� SJ� &MWGE]�
+ISKVETLMGEP� VIKMSRW� SV� JIEXYVIW� I\XIRHMRK� SZIV� QSVI

XLER� SRI� WXEXI�� SV� [LMGL� EVI� MR� HMWTYXI� FIX[IIR

REXMSRW�� I�K�� )YVSTI�� 7ELEVE� (IWIVX�
� &SYRHEV]� JIEXYVIW� [LMGL� LEZI� HMJJIVIRX� REXMSREP

REQIW�� I�K�� 8LI� %PTW�� 6MZIV� (ERYFI�� 4]VIRIIW�

7EMPMRK� (MVIGXMSRW� KMZI� XLI� ZEVMSYW� REXMSREP� SV
EPXIVREXMZI� REQIW� EW� [IPP�

2EQIW� SJ� TPEGIW� [LIVI� QSVI� XLER� SRI� SJJMGMEP

PERKYEKI� MW� MR� YWI�� ERH� REQIW� SJ� TPEGIW� HMJJIV�� I�K�
%RX[IVT� �RSX� %RZIVW� SV� %RX[IVTIR�� 2EXMSREP
JSVQW� EVI� EPWS� KMZIR� MR� 7EMPMRK� (MVIGXMSRW�

� 2EQIW� SJ� WXEXIW� SR� GLEVXW�� -J� XLI� REQI� SJ� E� JSVIMKR
WXEXI� MW� WLS[R� MR� XLI� XMXPI� SJ� E� GLEVX�� XLI� )RKPMWL
I\SR]Q� MW� YWIH�� -R� XLI� FSH]� SJ� XLI� GLEVX� XLI

I\SR]Q� MW� EPWS� YWIH� ERH� XLI� REXMSREP� JSVQ� MR� E
WYFSVHMREXI� WX]PI� FIPS[� MX�� I�K�� *-20%2(� [MXL
7YSQM� WYFSVHMREXI�� ,S[IZIV�� SR� GLEVXW� SJ� XLI
WQEPP� WGEPI� -RXIVREXMSREP� WIVMIW� XLI� JSVQ�� 7931-

[MXL� *MRPERH� WYFSVHMREXI�� MW� VIXEMRIH�� -R� IMXLIV� GEWI
XLI� REXMSREP� JSVQ� QE]� FI� XVERWPMXIVEXIH�

� 9RHIV[EXIV� JIEXYVIW� ERH� HV]MRK� JIEXYVIW� SR� XLI

GSRXMRIRXEP� WLIPJ� P]MRK� [LSPP]� SV� TEVXP]� SYXWMHI� XLI
PMQMXW� SJ� VIGSKRMWIH� KSZIVRQIRXW�� XLSYKL� [LIVI
JIEXYVIW� HS� RSX� I\XIRH� JEV� FI]SRH� XLI� PMQMXW� SJ

XIVVMXSVMEP� WIEW� XLMW� VYPI� MW� RSX� ETTPMIH� VMKSVSYWP]�
�����

� )\SR]QW� SJ� E� XLMVH� REXMSR� EVI� YWIH�[LIR� XLEX� REXMSR� LEW

LIPH� WSZIVIMKRX]� MR� XLI� TEWX� SZIV� XLI� EVIE� MR� UYIWXMSR� ERH
SJJMGMEP� REQIW� MR� XLI� REXMSREP� PERKYEKI� GERRSX� FI� SFXEMRIH�
-R� KIRIVEP�� XLI� GLERKI� XS� XLI� REXMSREP� PERKYEKI� MW� QEHI

SRP]�[LIR� ER� SJJMGMEP� KE^IXXIIV� SV�QETTMRK� MR� XLEX� PERKYEKI
MW� EZEMPEFPI�

3FWSPIXI� SV� EPXIVREXMZI�REQIW
�����

� 3R� GLEVXW�� *SV� GIVXEMR� MQTSVXERX� ERH� [IPP� ORS[R
TPEGIW�� ERH� [LIVI� GSRJYWMSR� GSYPH� SGGYV�� JSVQIV� REQIW� EVI

VIXEMRIH� MR� E� WYFSVHMREXI� WX]PI�� MR� FVEGOIXW�� EHNEGIRX� XS� XLI
REXMSREP� REQI� YRXMP� XLI� RI[� REQI� MW� EGGITXIH
MRXIVREXMSREPP]�

�����

� -R� XLI� GEWI� SJ� GIVXEMR� MRXIVREXMSREP� JIEXYVIW� XLI
GSRZIRXMSREP� REQI� QE]� FI� VIXEMRIH�� I�K�� 1EPEGGE� 7XVEMX�

�����

� -R� 7EMPMRK� (MVIGXMSRW� ERH� SXLIV� TYFPMGEXMSRW�� ;LIR� E
RI[� REQI� MW� EGGITXIH�� XLI� SPH� REQI� MW� WLS[R� MR� FVEGOIXW

YRXMP� XLI� RI[� REQI� LEW� FIIR� EHSTXIH� SR� EPP� GLEVXW� SJ� XLI
EVIE� GSRGIVRIH�� &SXL� REQIW� EVI� MRHI\IH� MR� 7EMPMRK
(MVIGXMSRW�

2I[� REQIW� EVI� RSX� RSVQEPP]� MRWIVXIH� F]� 7YTTPIQIRX
YRXMP� XLI]� LEZI� ETTIEVIH� SR� E� GLEVX�� ;LIR� E� 2I[� SV
6IZMWIH� )HMXMSR� SJ� E� ZSPYQI� MW� TVITEVIH�� LS[IZIV�� REQIW

EVI� RSVQEPP]� VIZMWIH� XLVSYKLSYX�
�����

� ;LIR� ER� SPH� REQI� MW� [IPP� ORS[R� FYX� LEW� FIIR

WYTIVWIHIH� F]� E� RI[� REQI� SV� JSVQ�� GSRWMHIVEXMSR� MW� KMZIR
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XS� VIXEMRMRK� FSXL� REQIW� MR� 7EMPMRK� (MVIGXMSRW� JSV� E
GSRWMHIVEFPI� XMQI�� I�K�� «EREOOEPI� &S E^M� JSVQIVP]� ORS[R

EW� 8LI� (EVHERIPPIW�

-28)62%8-32%0�,=(63+6%4,-'
36+%2->%8-32� �-,3

3FNIGXMZIW
�����

� 8LI� -RXIVREXMSREP� ,]HVSKVETLMG� 3VKERM^EXMSR� MW� ER
MRXIV�KSZIVRQIRXEP� GSRWYPXEXMZI� ERH� XIGLRMGEP� SVKERM^EXMSR�
8LI� SFNIGX� SJ� XLI� 3VKERM^EXMSR� MW� XS� FVMRK� EFSYX�

8LI� GS�SVHMREXMSR� SJ� XLI� EGXMZMXMIW� SJ� REXMSREP
L]HVSKVETLMG� SJJMGIW�

8LI� KVIEXIWX� TSWWMFPI� YRMJSVQMX]� MR� REYXMGEP� GLEVXW� ERH

HSGYQIRXW�
� 8LI� HIZIPSTQIRX� SJ� XLI� WGMIRGIW� MR� XLI� JMIPH� SJ

L]HVSKVETL]� ERH� XLI� XIGLRMUYIW� IQTPS]IH� MR

HIWGVMTXMZI� SGIERSKVETL]�

,MWXSVMGEP
�����

� -RXIVREXMSREP� GS�STIVEXMSR� MR� XLI� JMIPH� SJ� L]HVSKVETL]
FIKER�[MXL� XLI� -RXIVREXMSREP� 'SRKVIWW� SJ� 2EZMKEXMSR� LIPH� MR
7EMRX� 4IXIVWFYVK� �0IRMRKVEH� MR� ����� ERH� XLI� -RXIVREXMSREP

1EVMXMQI� 'SRJIVIRGI� LIPH� MR� XLI� WEQI� ZIRYI� MR� ������ -R
������ �� REXMSRW� QIX� MR� 0SRHSR� JSV� E� ,]HVSKVETLMG
'SRJIVIRGI� EX� [LMGL� MX� [EW� HIGMHIH� XLEX� E� TIVQERIRX� FSH]

WLSYPH� FI� GVIEXIH�� 8LI� VIWYPXMRK� ,]HVSKVETLMG� &YVIEY
FIKER� MXW� EGXMZMX]� MR� ����� [MXL� ��� QIQFIV� WXEXIW� ERH� [MXL
LIEHUYEVXIVW� MR� XLI� 4VMRGMTEPMX]� SJ� 1SREGS�� XS� [LMGL� XLI

&YVIEY� LEH� FIIR� MRZMXIH� F]� ,7,� 4VMRGI� %PFIVX� -� SJ
1SREGS�

� -R� ����� ER� MRXIV�KSZIVRQIRXEP� GSRZIRXMSR� IRXIVIH� MRXS

JSVGI� [LMGL� GLERKIH� XLI� 3VKERM^EXMSRtW� REQI� ERH� PIKEP
WXEXYW�� GVIEXMRK� XLI� -RXIVREXMSREP� ,]HVSKVETLMG� 3VKERM^EXMSR
�-,3�� [MXL� MXW� LIEHUYEVXIVW�� XLI� -RXIVREXMSREP� ,]HVSKVETLMG

&YVIEY� �-,&�� TIVQERIRXP]� IWXEFPMWLIH� MR� 1SREGS� �� UYEM
%RXSMRI� �IV�� &�4�� ����� 1'� ������� 132%'3� ')()<�
4VMRGMTEPMX]� SJ� 1SREGS�� �)�QEMP�� MRJS$MLF�QG� �-,3� [IF

WMXI�� [[[�MLS�WLSQ�JV� -R� %YKYWX� ����� XLI� 3VKERM^EXMSR
LEH� ��� QIQFIV� WXEXIW� [MXL� E� JYVXLIV� IMKLX� TIRHMRK�

'SRJIVIRGIW
�����

� 8LI� SJJMGMEP� VITVIWIRXEXMZIW� SJ� IEGL� QIQFIV� KSZIVRQIRX
[MXLMR� XLI� -,3� MW� RSVQEPP]� XLI� REXMSREP� ,]HVSKVETLIV�� SV
(MVIGXSV� SJ� ,]HVSKVETL]�� ERH� XLIWI� TIVWSRW�� XSKIXLIV� [MXL

XLIMV� XIGLRMGEP� WXEJJ��QIIX� EX� JMZI� ]IEVP]� MRXIVZEPW� MR�1SREGS
JSV� ER� -RXIVREXMSREP� ,]HVSKVETLMG� 'SRJIVIRGI�� 8LI
'SRJIVIRGI� VIZMI[W� XLI� TVSKVIWW� EGLMIZIH� F]� XLI

3VKERM^EXMSR� ERH� EHSTXW� XLI� TVSKVEQQIW� XS� FI� TYVWYIH
HYVMRK� XLI� RI\X� JMZI ]IEVW�� %� (MVIGXMRK� 'SQQMXXII� SJ� XLVII
WIRMSV� ,]HVSKVETLIVW� MW� IPIGXIH� XS� KYMHI� XLI� [SVO� SJ� XLI

&YVIEY� HYVMRK� XLEX� XMQI�

%HQMRMWXVEXMSR
�����

� 8LI� (MVIGXMRK� 'SQQMXXII�� XSKIXLIV� [MXL� E� WQEPP
MRXIVREXMSREP� WXEJJ� SJ� XIGLRMGEP� I\TIVXW�� GS�SVHMREXIW� XLI
TVSKVEQQIW� ERH� TVSZMHIW� EHZMGI� ERH� EWWMWXERGI� XS� QIQFIV

WXEXIW�� %PP� QIQFIV� WXEXIW� LEZI� ER� IUYEP� ZSMGI� MR� EVVMZMRK� EX
EKVIIH� WSPYXMSRW� XS� TVSFPIQW� SJ� WXERHEVHMWEXMSR� ERH� MR
TVSKVEQQMRK� XLI� [SVO� SJ� XLI� &YVIEY�� [LMPWX� ER]� QIQFIV

WXEXI� QE]� MRMXMEXI� TVSTSWEPW� JSV� -,3� GSRWMHIVEXMSR�

%GXMZMXMIW
�����

� 8LI� -,3� LEW� [SVOIH� XS[EVHW� WXERHEVHM^EXMSR� MR� XLI
WTIGMJMGEXMSRW�� W]QFSPW�� WX]PI� ERH� JSVQEXW� YWIH� JSV� REYXMGEP

GLEVXW� ERH� VIPEXIH� TYFPMGEXMSRW� WMRGI� ������ %� WMKRMJMGERX
QMPIWXSRI� MR� WXERHEVHM^EXMSR�[EW� VIEGLIH� F]� EHSTXMSR� SJ� XLI
'LEVX� 7TIGMJMGEXMSRW� SJ� XLI� -,3� MR� ������ 8LI� TIVQERIRXP]

IWXEFPMWLIH� 'LEVX� 7XERHEVHM^EXMSR� ERH� 4ETIV� 'LEVX� ;SVOMRK
+VSYT� �'74';+� OIITW� WTIGMJMGEXMSRW� YRHIV� GSRXMRYSYW
VIZMI[�

� 8LI� TVEGXMGEP� FIRIJMXW� SJ� XLI� -,3tW� [SVO� EVI� QSWX
HMVIGXP]� WIIR� MR� WYGL� HIZIPSTQIRXW� EW� -RXIVREXMSREP� 'LEVXW
������ ERH� GS�SVHMREXIH� 6EHMS� 2EZMKEXMSREP� ;EVRMRK

7IVZMGIW� ������
� 8LI� EHZIRX� SJ� I\GITXMSREPP]� HIIT� HVEYKLX� WLMTW�� XLI

VIGSKRMXMSR� SJ� XLI� RIIH� XS� TVSXIGX� XLI� IRZMVSRQIRX�� XLI

GLERKMRK� QEVMXMQI� XVEHI� TEXXIVRW�� XLI� KVS[MRK� MQTSVXERGI
SJ� WIE� FIH� VIWSYVGIW�� ERH� XLI� 0E[� SJ� XLI� 7IE� 'SRZIRXMSR
EJJIGXMRK� EVIEW� SJ� REXMSREP� NYVMWHMGXMSR� LEZI� EPP� WIVZIH� XS

LMKLPMKLX� XLI� MREHIUYEGMIW� SJ� I\MWXMRK� REYXMGEP� GLEVXW� ERH
TYFPMGEXMSRW�� 'LEVXW� [LMGL� WIVZIH�[IPP� NYWX� E� JI[� ]IEVW� EKS
RS[� VIUYMVI� VI�GSQTMPEXMSR� XS� MRGSVTSVEXI� RI[� HEXE�� ERH

XLIWI� HEXE� QYWX� FI� KEXLIVIH� F]� L]HVSKVETLMG� WYVZI]
STIVEXMSRW�� 8LI� HIJMGMIRG]� MW� RSX� PMQMXIH� XS� WTEVWIP]
WYVZI]IH� [EXIVW� SJ� HIZIPSTMRK� REXMSRW�� FYX� EPWS� I\MWXW� MR

XLI� GSEWXEP� [EXIVW� SJ� QENSV� MRHYWXVMEP� WXEXIW�
� 6IPMEFPI� GLEVXW� GER� FI� TVSHYGIH� SRP]� JVSQ� VIPMEFPI

L]HVSKVETLMG� WYVZI]W�� 8LI� -,3tW� XEWOW� MRGPYHI� XLI
TVSQSXMSR� SJ� XVEMRMRK� JSV� WYVZI]SVW�� ERH� XIGLRMGEP

EWWMWXERGI� XS� PIWW� HIZIPSTIH� GSYRXVMIW�

6IKMSREP�,]HVSKVETLMG�'SQQMWWMSRW
�����

� 8LI� -,&� IRGSYVEKIW� XLI� IWXEFPMWLQIRX� SJ� 6IKMSREP

,]HVSKVETLMG� 'SQQMWWMSRW� SV� +VSYTW�� GSQTSWIH� SJ
VITVIWIRXEXMZIW� JVSQ� QIQFIV� WXEXIWt� L]HVSKVETLMG� WIVZMGIW
[MXLMR� HIJMRIH� KISKVETLMG� EVIEW�� [LS� QIIX� EX� MRXIVZEPW� XS

HMWGYWW� QYXYEP� L]HVSKVETLMG� ERH� GLEVX� TVSHYGXMSR� TVSFPIQW�
TPER� NSMRX� WYVZI]� STIVEXMSRW�� ERH� VIWSPZI� WGLIQIW� JSV
QIHMYQ� ERH� PEVKI� WGEPI� -RXIVREXMSREP� GLEVX� GSZIVEKI� SJ

XLIMV� VIKMSRW�

4YFPMGEXMSRW
�����

� 8LI� -,3� 7IGVIXEVMEX� TVSHYGIW� E� WIVMIW� SJ� XIGLRMGEP

TYFPMGEXMSRW�� EZEMPEFPI� JVSQ� XLI� -,3� ;IF� WM XI
�[[[�MLS�WLSQ�JV� F]� WYFWGVMTXMSR� ERH� EPWS� SR� '(�631
JVSQ� XLI� 7IGVIXEVMEX�� 7SQI� TIVMSHMGEP� TYFPMGEXMSRW� EVI

EZEMPEFPI� MR� TVMRXIH� JSVQ�

-28)62%8-32%0�1%6-8-1)
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,MWXSVMGEP
�����

� %JXIV� XLI� JMVWX� MRXIVREXMSREP� QEVMXMQI� GSRJIVIRGI�� LIPH� MR

;EWLMRKXSR� MR� ������ GSRJIVIRGIW� GSRZIRIH� JVSQ� XMQI� XS
XMQI� GSRWMHIVEFP]� MQTVSZIH� XLI� WXERHEVHW� SJ� WEJIX]� SJ� PMJI
EX� WIE�

� -R� ����� XLI� 9RMXIH� 2EXMSRW� 1EVMXMQI� GSRJIVIRGI� EX
+IRIZE� HVI[� YT� XLI� GSRZIRXMSR� [LMGL� IZIRXYEPP]� GVIEXIH
XLI� -RXIV�+SZIVRQIRXEP� 1EVMXMQI� 'SRWYPXEXMZI� 3VKERMWEXMSR

�-1'3�� 8S� FVMRK� -1'3� MRXS� FIMRK� VIUYMVIH� XLI� JSVQEP
ETTVSZEP� SJ� �� WXEXIW�� MRGPYHMRK� WIZIR� IEGL� TSWWIWWMRK� E
QIVGLERX� JPIIX� SJ� EX� PIEWX� SRI�QMPPMSR� XSRW� KVSWW�� ERH� MX� [EW

RSX� YRXMP� ����� XLEX� XLI� JMVWX� -1'3� %WWIQFP]� QIX� MR
0SRHSR�

� -R� ����� -1'3� [EW� VIREQIH� XLI� -RXIVREXMSREP� 1EVMXMQI

3VKERM^EXMSR� �-13�� -XW� LIEHUYEVXIVW� EVI� MR� 0SRHSR�
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%HQMRMWXVEXMSR
�����

� -R� %YKYWX� ����� XLI� EWWIQFP]� SJ� -13� GSRWMWXIH� SJ
��� QIQFIV� WXEXIW� ERH� XLVII� EWWSGMEXIH� QIQFIVW�� ERH� MW

XLI� KSZIVRMRK� FSH]�� -X� HIGMHIW� XLI� [SVO� TVSKVEQQI�
ETTVSZIW� VIKYPEXMSRW� ERH� VIGSQQIRHEXMSRW� VIPEXMRK� XS
QEVMXMQI� WEJIX]� ERH� QEVMRI� TSPPYXMSR�� ERH� EWWIWWIW� XLI

JMRERGMEP� GSRXVMFYXMSR� SJ� IEGL� QIQFIV� WXEXI�
%R� IPIGXIH� 'SYRGMP� EHQMRMWXIVW� XLI�3VKERMWEXMSR� FIX[IIR

XLI� FMIRRMEP� QIIXMRKW� SJ� XLI� %WWIQFP]�

� 8LI� -13� MW� E� XIGLRMGEP� SVKERM^EXMSR� ERH� QSWX� SJ� MXW
[SVO� MW� GEVVMIH� SYX� MR� E� RYQFIV� SJ� GSQQMXXIIW� ERH
WYF�GSQQMXXIIW�� 8LI� 1EVMXMQI� 7EJIX]� 'SQQMXXII� �17'� MW

XLI� QSWX� WIRMSV� SJ� XLIWI�
8LI� 1EVMRI� )RZMVSRQIRX� 4VSXIGXMSR� 'SQQMXXII� �1)4'

[EW� IWXEFPMWLIH� MR� ����� ERH� MW� VIWTSRWMFPI� JSV� GS�SVHMREXMRK

XLI� 3VKERM^EXMSRtW� EGXMZMXMIW� MR� XLI� TVIZIRXMSR� ERH� GSRXVSP
SJ� TSPPYXMSR� SJ� XLI� QEVMRI� IRZMVSRQIRX� JVSQ� WLMTW�

� 8LIVI� EVI� E� RYQFIV� SJ� WYF�GSQQMXXIIW� [LS� HIEP� [MXL� E

VERKI� SJ� WYFNIGXW�� 3RI�� GSRGIVRIH� [MXL� XLI� KIRIVEP� WEJIX]
SJ� REZMKEXMSR�� HMWGYWWIW� VSYXIMRK� QIEWYVIW� ������� ;LIR
ETTVSZIH�� XLIWI� QIEWYVIW� ETTIEV� MR� 7LMTWt� 6SYXIMRK�

TYFPMWLIH� F]� -13�� 8LI� WEQI� WYF�GSQQMXXII� OIITW� XLI
-RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE

YRHIV� VIZMI[�� 3XLIV� WYF�GSQQMXXIIW� HIEP� [MXL� FYPO� PMUYMHW

ERH� KEWIW�� VEHMS� GSQQYRMGEXMSRW�� WLMT� HIWMKR�� XVEMRMRK� ERH
[EXGLOIITMRK�� IXG�

%GXMZMXMIW
�����

� -13� WXVMZIW� JSV� XLI� LMKLIWX� WXERHEVHW� SJ� WEJIX]� EX� WIE�� MR

REZMKEXMSR�� ERH� MR� EPP� SXLIV� QEVMXMQI� QEXXIVW�� -X� GSRWYPXW�
HMWGYWWIW� ERH� EHZMWIW� SR� ER]� QEVMXMQI� UYIWXMSR� WYFQMXXIH
F]� E� QIQFIV� WXEXI�� SV� ER]� QIQFIV� SJ� XLI� 9RMXIH� 2EXMSRW

3VKERM^EXMSR�� -X� GEPPW� GSRJIVIRGIW� [LIR� RIGIWWEV]�� ERH
HVEJXW� WYGL� QEVMXMQI� GSRZIRXMSRW� ERH� EKVIIQIRXW� EW� QE]
FI� VIUYMVIH�

� -RXIVREXMSREP� 'SRZIRXMSRW� [LMGL� LEZI� VIWYPXIH� JVSQ� MXW
[SVO�� ERH� [LSWI� QIEWYVIW� LEZI� FIIR� VEXMJMIH� ERH� EHSTXIH
F]� EPQSWX� EPP� XLI� [SVPHtW� WLMTTMRK� REXMSRW�� MRGPYHI�� MR

EHHMXMSR� XS� XLSWI� QIRXMSRIH� EFSZI�� SXLIVW� SR� XLI� JSPPS[MRK
WYFNIGXW�� 0SEH� 0MRIW�� 8SRREKI� 1IEWYVIQIRX�� XLI
MRXVSHYGXMSR� SJ� E� RI[� -RXIVREXMSREP� 'SHI� SJ� 7MKREPW�� ERH

SXLIV� QEVMXMQI� QEXXIVW�

92-8)(�/-2+(31�,=(63+6%4,-'
3**-')� �9/,3

'SRXEGX� EHHVIWWIW� ERH�RYQFIVW
�����

� 4SWXEP�� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG� 3JJMGI�� %HQMVEPX]

;E]�� 8EYRXSR�� 7SQIVWIX� 8%� �(2�
4LSRI�� ��������� ������� �JSV� VSYXMRI� QEXXIVW� ERH

��������� ������� �JSV� YVKIRX� REZMKEXMSREP� MRJSVQEXMSR�

*E\�� ��������� ������� �JSV� VSYXMRI� QEXXIVW� ERH
��������� ������� �JSV� YVKIRX� REZMKEXMSREP� MRJSVQEXMSR�

� 8IPI\�� ������ �JSV� VSYXMRI� QEXXIVW� ERH� ������ �JSV� YVKIRX

REZMKEXMSREP� MRJSVQEXMSR�
)�QEMP�� KIRIVEPIRUYMVMIW$YOLS�KSZ�YO� �JSV� KIRIVEP

IRUYMVMIW�� VR[YWIV$YOLSVR[�Y�RIX�GSQ� �JSV� YVKIRX

REZMKEXMSREP� MRJSVQEXMSR� ERH� LHGJMPIW$YOLS�KSZ�YO� �JSV
SXLIV� REZMKEXMSREP� MRJSVQEXMSR�

;IF� WMXI
�����

� 8LI� 9/,3� [IF� WMXI� EHHVIWW� MW� [[[�YOLS�KSZ�YO�� 8LI

WMXI� GSRXEMRW� TVSHYGX� MRJSVQEXMSR�� GSRXEGX� EHHVIWWIW�
GEXEPSKYI� MRJSVQEXMSR�� XLI� ERRYEP� VITSVX� ERH� [IIOP]� GSTMIW
SJ� XLI� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�
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6IPMERGI� SR� GLEVXW� ERH�EWWSGMEXIH� TYFPMGEXMSRW
���

� ;LMPWX� IZIV]� IJJSVX� MW� QEHI� XS� IRWYVI� XLI� EGGYVEG]� SJ
XLI� MRJSVQEXMSR� SR� %HQMVEPX]� GLEVXW� ERH� MR� SXLIV
TYFPMGEXMSRW�� MX� WLSYPH� FI� ETTVIGMEXIH� XLEX� XLI� MRJSVQEXMSR
QE]� RSX� EP[E]W� FI� GSQTPIXI�� YT�XS�HEXI� SV� TSWMXMSRIH� XS

QSHIVR� WYVZI]MRK� WXERHEVHW� ERH� XLEX� MRJSVQEXMSR� ERRSYRGIH
F]� 6EHMS� 2EZMKEXMSREP� ;EVRMRKW� SV� %HQMVEPX]� 2SXMGIW� XS
1EVMRIVW� FIGEYWI� SJ� MXW� MQQIHMEXI� MQTSVXERGI� GERRSX

EP[E]W� FI� ZIVMJMIH� FIJSVI� TVSQYPKEXMSR�� *YVXLIVQSVI�� MX� MW
WSQIXMQIW� RIGIWWEV]� XS� HIJIV� XLI� TVSQYPKEXMSR� SJ� GIVXEMR
PIWW� MQTSVXERX� MRJSVQEXMSR�� WII� ����� ERH� �������%XXIRXMSR� MW

HVE[R� XS� 'LETXIV� ��� TEVEKVETLW� ���� XS� ����

� 2S� GLEVX� MW� MRJEPPMFPI�� )ZIV]� GLEVX� MW� PMEFPI� XS� FI
MRGSQTPIXI�� IMXLIV� XLVSYKL� MQTIVJIGXMSRW� MR� XLI� WYVZI]� SR

[LMGL� MX� MW� FEWIH�� SV� XLVSYKL� WYFWIUYIRX� EPXIVEXMSRW� XS� XLI
XSTSKVETL]� SV� WIEFIH�� ,S[IZIV�� MR� XLI� ZMGMRMX]� SJ
VIGSKRMWIH� WLMTTMRK� PERIW� GLEVXW� QE]� FI� YWIH� [MXL
GSRJMHIRGI� JSV� RSVQEP� REZMKEXMSREP� RIIHW�� 8LI� QEVMRIV

QYWX� FI� XLI� JMREP� NYHKI� SJ� XLI� VIPMERGI� LI� GER� TPEGI� SR� XLI
MRJSVQEXMSR� KMZIR�� FIEVMRK� MR� QMRH� LMW� TEVXMGYPEV
GMVGYQWXERGIW�� WEJI� ERH� TVYHIRX� REZMKEXMSR�� PSGEP� TMPSXEKI

KYMHERGI� ERH� XLI� NYHMGMSYW� YWI� SJ� EZEMPEFPI� REZMKEXMSREP
EMHW�

� 7LMTW� XEOI� XLI� KVSYRH� [LIR� XLI� HVEYKLX� I\GIIHW� XLI

HITXL� SJ� [EXIV�� 8LI� TVEGXMGI� SJ� VYRRMRK� ERH� SFWIVZMRK� XLI
IGLS� WSYRHIV� [LIR� ER][LIVI� RIEV� WLSEP� [EXIV� GSRWMHIVEFP]
VIHYGIW� XLI� TSWWMFMPMX]� SJ� KVSYRHMRK� HYI� XS� REZMKEXMSREP

IVVSV�

%WWIWWMRK� XLI� VIPMEFMPMX]� SJ� E� GLEVX
���

� %TEVX� JVSQ� ER]� WYWTMGMSYW� MRGSRWMWXIRGMIW� HMWGPSWIH� MR
XLI� GSYVWI� SJ� YWMRK� E� GLEVX�� XLI� SRP]�QIERW� EZEMPEFPI� XS� XLI

QEVMRIV� SJ� EWWIWWMRK� MXW� VIPMEFMPMX]� MW� F]� I\EQMRMRK� MX�
'LEVXW� WLSYPH� FI� YWIH� [MXL� TVYHIRGI�� XLIVI� EVI� EVIEW

[LIVI� XLI� WSYVGI� HEXE� EVI� SPH�� MRGSQTPIXI� SV� SJ� TSSV

UYEPMX]�
� 8LI� QEVMRIV� WLSYPH� YWI� XLI� PEVKIWX� WGEPI� ETTVSTVMEXI� JSV

LMW� TEVXMGYPEV� TYVTSWI�� ETEVX� JVSQ� FIMRK� XLI� QSWX� HIXEMPIH�

XLI� PEVKIV� WGEPIW� EVI� YWYEPP]� YTHEXIH� JMVWX�� ;LIR� I\XIRWMZI
RI[� MRJSVQEXMSR� �WYGL� EW� E� RI[� L]HVSKVETLMG� WYVZI]� MW
VIGIMZIH�� WSQI� QSRXLW� QYWX� IPETWI� FIJSVI� MX� GER� FI� JYPP]

MRGSVTSVEXIH� MR� TYFPMWLIH� GLEVXW�
� 3R� WQEPP� WGEPI� GLEVXW� SJ� SGIER� EVIEW�[LIVI� L]HVSKVETLMG

MRJSVQEXMSR� MW�� MR� QER]� GEWIW�� WXMPP� WTEVWI�� GLEVXIH� WLSEPW

QE]� FI� MR� IVVSV� EW� VIKEVHW� TSWMXMSR�� PIEWX� HITXL� ERH� I\XIRX�
9RHMWGSZIVIH� HERKIVW� QE]� I\MWX�� TEVXMGYPEVP]� E[E]� JVSQ
[IPP�IWXEFPMWLIH� VSYXIW�

� (EXE� YWIH� SR� %HQMVEPX]� GLEVXW� GSQIW� JVSQ� E� ZEVMIX]� SJ
WSYVGIW�� WYVZI]W� GSRHYGXIH� F]� XLI� 6S]EP� 2EZ]� WTIGMJMGEPP]
JSV� GLEVXW�� XLSWI� GSRHYGXIH� F]� TSVX� EYXLSVMXMIW�� XLSWI

GSRHYGXIH� F]� SMP� GSQTERMIW� IXG�� 6IGIRX� WYVZI]W� LEZI� YWIH
(+47� EW� XLI� TSWMXMSR�JM\MRK� EMH�� FYX� IEVPMIV� WYVZI]W� YWIH
W]WXIQW� WYGL� EW� 8VMWTSRHIV� ERH� ,MJM\� [MXL� PIWWIV

EGGYVEGMIW�� TEVXMGYPEVP]� EX� KVIEXIV� HMWXERGIW� JVSQ� PERH�

*YVXLIVQSVI� MX� MW� SRP]� GSQTEVEXMZIP]� VIGIRXP]� XLEX� WYVZI]MRK
W]WXIQW� LEZI� LEH� XLI� GSQTYXIV� TVSGIWWMRK� GETEGMX]� XS

IREFPI� QSVI� XLER� XLI� QMRMQYQ� RYQFIV� SJ� SFWIVZEXMSRW� XS
FI� EREP]WIH� XS� IREFPI� ER� IWXMQEXI� SJ� XLI� EGGYVEG]� SJ
TSWMXMSR� JM\MRK� XS� FI� KIRIVEXIH�� 8LMW� QIERW� XLEX� MX� MW
MQTSWWMFPI� XS� TVSZMHI� ER]XLMRK� SXLIV� XLER� KIRIVEP� EGGYVEG]

IWXMQEXIW� JSV� SPHIV� WYVZI]W�� TEVXMGYPEVP]� XLSWI� GSRHYGXIH� SYX
SJ� WMKLX� SJ� PERH� SV� VIPEXMZI� XS� E� GSEWXPMRI� [LMGL� MW� MXWIPJ
TSSVP]� WYVZI]IH�� 3PHIV� WYVZI]W� EVI� SJXIR� QSVI� EGGYVEXI� MR

VIPEXMZI� XIVQW� XLER� MR� EFWSPYXI� XIVQW� M�I�� XLI� WSYRHMRKW� EVI
TSWMXMSRIH� EGGYVEXIP]� MR� VIPEXMSR� XS� IEGL� SXLIV�� FYX� EW� E
[LSPI� QE]� LEZI� EFWSPYXI� HMJJIVIRGIW� JVSQ� QSHIVR� HEXYQW

WYGL� EW� ;+7��� (EXYQ�� -R� XLIWI� GEWIW�� GSRZIRXMSREP
REZMKEXMSR� YWMRK� GLEVXIH� JIEXYVIW� KMZIW� FIXXIV� VIWYPXW� XLER
QSHIVR� XIGLRMUYIW� WYGL� EW� +47�� %PXLSYKL� E� REZMKEXSV� QE]

ORS[� LMW� TSWMXMSR� VIPEXMZI� XS� WEXIPPMXIW� XS� ER� EGGYVEG]� SJ
�� QIXVIW�� XLI� WLSEPW� MR� [LMGL� LI� QE]� FI� REZMKEXMRK� QE]
SRP]� FI� ORS[R� XS� ER]� EGGYVEG]� SJ� ��� QIXVIW� SV� [SVWI�

� (EXE� JVSQ� QER]� SXLIV� WSYVGIW�� TSWMXMSRIH� F]� ZEVMSYW
QIXLSHW�� MW� VSYXMRIP]� MRGPYHIH�� [LIR� ETTVSTVMEXI�� WS� XLEX
XLIVI� MW� RS� WMRKPI� WXERHEVH� EGGYVEG]� XS�[LMGL� IZIV]� TSWMXMSR
SR� ER� MRHMZMHYEP� GLEVX� GER� FI� UYSXIH�� ,S[IZIV�� XLI

MRXIRXMSR� MW� XLEX� WMKRMJMGERX� JIEXYVIW�� GVMXMGEP� XS� REZMKEXMSR�
WLSYPH� FI� TPSXXIH� EW� EGGYVEXIP]� EW� TSWWMFPI�� [MXLMR

��� QMPPMQIXVIW� SJ� XLIMV� UYSXIH� TSWMXMSRW�

� )ZIR� XLIWI� GSRWMHIVEXMSRW� GER� SRP]� WYKKIWX� XLI� HIKVII� SJ
VIPMERGI� XS� FI� TPEGIH� SR� MX�� 8LIWI� SFWIVZEXMSRW� EPWS� ETTP]
XS� )2'W� ERH� VEWXIV� GLEVXW� WYGL� EW� XLSWI� MR� %6'7� [LMGL

QE]� MRGPYHI� XLI� WEQI� HEXE� EW� WLS[R� SR� E� RMRIXIIRXL
GIRXYV]� JEXLSQW� GLEVX�

� *YVXLIVQSVI�� MX� WLSYPH� FI� RSXIH� XLEX� [LIVI� E� GLEVX

GEVVMIW� XLI� PIKIRH� q;+7��� TSWMXMSRW� GER� FI� TPSXXIH� HMVIGXP]
SR� XLMW� GLEVXr�� MX� QIERW� SRP]� XLEX� XLI� KVEHYEXMSR� LEW� FIIR

EHNYWXIH� XS� FI� GSRWMWXIRX� [MXL� XLI� ;+7��� HEXYQ�� -X� HSIW
RSX� QIER� RIGIWWEVMP]� XLEX� ER]� TEVX� SJ� XLI� EVIE� GSZIVIH� F]
XLI� GLEVX� LEW� FIIR� VIWYVZI]IH� XS� XLI� WEQI� EGGYVEG]� EW� YWIH
F]� +47� ERH� IUYMZEPIRX� W]WXIQW�� RSV� HSIW� MX� QIER� XLEX� XLI

WSYVGI� HEXE� LEW� FIIR� VI�GSQTYXIH� XS� VIQSZI� XLI� IVVSVW
HIVMZIH� JVSQ� IEVPMIV� WYVZI]� QIXLSHW� �[LMGL� [SYPH� RSX� FI
TSWWMFPI� MR� ER]� GEWI� [MXLSYX� GSRHYGXMRK� E� VIWYVZI]�

8LIVIJSVI� [LMPI�+47� TSWMXMSRW� QE]� FI� TPSXXIH� HMVIGXP]� SRXS
GLEVXW� XLEX� EVI� VIJIVVIH� XS� ;+7��� HEXYQ�� XLIMV� PMOIP]
VIPEXMSRWLMT� XS� GLEVXIH� SFNIGXW� QYWX� FI� EWWIWWIH� [MXL

VIJIVIRGI� XS� XLI� WSYVGI� WXEXIQIRX� SV� WSYVGI� HMEKVEQ� GEVVMIH
F]� XLI� GLEVX� [LIVI� XLMW� MW� EZEMPEFPI� �WII� TEVEKVETL� �����

7GEPI
���

� 8LI� REXYVI� ERH� MQTSVXERGI� SJ� XLI� EVIE� GSRGIVRIH� KSZIVR
XLI� XLSVSYKLRIWW� [MXL� [LMGL� XLI� EVIE� QYWX� FI� I\EQMRIH
ERH� XLIVIJSVI� XLI� WIPIGXMSR� SJ� XLI� WGEPI� SJ� XLI� WYVZI]�

4SVXW� ERH� LEVFSYVW� EVI� YWYEPP]� WYVZI]IH� SR� E� WGEPI� SJ
FIX[IIR� ���� ���� ERH� �������� ERH� ERGLSVEKIW� SR� E� WGEPI� SJ
SRP]� ���� ����

� %� KIRIVEP� WYVZI]� SJ� E� GSEWX� [LMGL� ZIWWIPW� SRP]� TEWW� MR
TVSGIIHMRK� JVSQ� SRI� TPEGI� XS� ERSXLIV� MW� WIPHSQ� QEHI� SR� E
WGEPI� PEVKIV� XLER� ���� ����� -R� WYGL� KIRIVEP� WYVZI]W� SJ

GSEWXW� SV� PMXXPI� JVIUYIRXIH� ERGLSVEKIW�� XLI� WYVZI]SV� HSIW� RSX
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GSRXIQTPEXI� XLEX� WLMTW� [MPP� ETTVSEGL� XLI� WLSVI� [MXLSYX
XEOMRK� WTIGMEP� TVIGEYXMSRW�

� 7YVZI]� W]WXIQW� [LMGL� GSPPIGX� HEXE� MR� E� HMKMXEP� JSVQ�� ERH

QYPXMFIEQ� IGLS� WSYRHIVW� [LMGL� GER� EGLMIZI� XSXEP
MRWSRMJMGEXMSR� SJ� XLI� WIEFIH�� HS� RSX� XLIQWIPZIW� KYEVERXII
GSQTPIXI� ERH� VMKSVSYW� GSZIVEKI� SJ� ER� EVIE�� 8LI� QIXLSH� F]

[LMGL� XLI� HEXE� SFXEMRIH� MW� TVSGIWWIH� MW� TEVXMGYPEVP]
MQTSVXERX� MR� EWWIWWMRK� XLI� GSQTPIXIRIWW� SJ� GSZIVEKI� ERH
XLIVIJSVI� QYWX� FI� GEVIJYPP]� GSRWMHIVIH� F]� XLI� GLEVX

GSQTMPIV� FIJSVI� IPMQMREXMRK� ER]� TVI�I\MWXMRK� WLSEP� HITXLW�
���

� 'LEVXW� QE]� FI� TYFPMWLIH� SR� E� WQEPPIV� WGEPI� XLER� XLI

WYVZI]W� SR� [LMGL� XLI]� EVI� FEWIH�� XLSYKL� QSHIVR� PEVKI
WGEPI� GLEVXW� EVI� SJXIR� TYFPMWLIH� SR� XLI� WEQI� WGEPI� EW� XLI
SVMKMREP� WYVZI]W��;MXL� ER� SPHIV� GLEVX� MX� [SYPH� FI� YR[MWI� XS
EWWYQI� XLI� SVMKMREP� WYVZI]� [EW� SR� E� PEVKIV� WGEPI� XLER� XLEX

SJ� XLI� GLEVX� MXWIPJ�
� :IV]� VEVIP]� MW� MX� RIGIWWEV]� JSV� XLI� WGEPI� SJ� ER]� TEVX� SJ� E

GLEVX� XS� FI� PEVKIV� XLER� XLI� WGEPI� SJ� XLI� WYVZI]�� MJ� WYGL

I\XVETSPEXMSR� LEW� FIIR� RIGIWWEV]� XLI� JEGX� MW� WXEXIH� MR� XLI
XMXPI� SJ� XLI� GLEVX� XS�[EVR� EKEMRWX� XLI� JEPWI� WIRWI� SJ� EGGYVEG]
WYGL� I\XVETSPEXMSR� KMZIW�

���

� 8LI� EGGYVEG]� SJ� XLI� WGEPI� SJ� E� GLEVX� HITIRHW� SR� XLI
EGGYVEG]� SJ� XLI� SVMKMREP� FEWI� QIEWYVIQIRX� ERH� IEVP]

WYVZI]W� MR� HMJJMGYPX� XIVVEMR� SJXIR� YWIH� QIXLSHW� XLEX� [IVI
PIWW� EGGYVEXI� XLER� QSHIVR� IPIGXVSRMG� QIERW�� 8LMW� VIWYPXIH
MR� WQEPP� YRORS[R� IVVSVW� MR� WGEPI� ERH� XLIVIJSVI� HMWXERGIW

XLVSYKLSYX� XLI� WYVZI]�� [LMGL� WLSYPH� FI� FSVRI� MR� QMRH
[LIR� JM\MRK� F]� VEHEV� MR� VIQSXI� EVIEW�� *SV� I\EQTPI�� [LMPWX
ER� IVVSV� SJ� �	� MR� XLI� PIRKXL� SJ� XLI� FEWI� [SYPH� LEZI� RS

TVEGXMGEP� IJJIGX� SR� JM\IW� FEWIH� SR� FIEVMRKW� SV� ERKPIW�
HMWXERGIW� SFXEMRIH� F]� VEHEV� [SYPH� RIIH� XS� FI� EHNYWXIH� F]
�	� XS� EKVII� [MXL� GLEVXIH� HMWXERGIW�

� 4SWMXMSRW� TPSXXIH� SR�� SV� I\XVEGXIH� JVSQ�� E� GLEVX� [MPP
GSRXEMR� ER� IPIQIRX� SJ� MQTVIGMWMSR� VIPEXIH� XS� XLI� WGEPI� SJ
XLI� GLEVX�

)\EQTPIW�
%X� E� WGEPI� SJ� ����� ����� E� GLEVX� YWIV� [LS� MW� GETEFPI

SJ� TPSXXMRK� XS� E� TVIGMWMSR� SJ� ��� QMPPMQIXVIW� QYWX

ETTVIGMEXI� XLEX� XLMW� VITVIWIRXW� ETTVS\MQEXIP]
��� QIXVIW� SR� XLI� KVSYRH�

� %X� E� WGEPI� SJ� ���� ����� XLI� WEQI�TPSXXMRK� IVVSV�[MPP� FI

SRP]� EFSYX� � QIXVIW� SR� XLI� KVSYRH�
8LYW�� MJ� XLI� HMJJIVIRGI� FIX[IIR� E� ;+7��� (EXYQ

TSWMXMSR� ERH� XLI� LSVM^SRXEP� HEXYQ� SJ� XLI� GLEVX� MW�
WE]� �� QIXVIW�� XLMW� [SYPH� RSX� FI� TPSXXEFPI� EX� XLI

WQEPPIV� WGEPI�� �XLI� GLEVX� GSYPH� IJJIGXMZIP]� FI� WEMH
XS� FI� SR� ;+7��� (EXYQ� FYX� [SYPH� FI� TPSXXEFPI
���� QMPPMQIXVIW�� ERH� XLIVIJSVI� WMKRMJMGERX�� EX� XLI

PEVKIV� WGEPI�
� 8LMW� I\TPEMRW� [L]� MX� MW� RSX� YRGSQQSR� JSV� WQEPP� ERH

QIHMYQ� WGEPI� ETTVSEGL� GLEVXW� XS� FI� VIJIVIRGIH� XS

;+7��� (EXYQ� [LMPI� XLI� PEVKIV� WGEPI� TSVX� TPERW
LEZI� RS� UYSXIH� LSVM^SRXEP� HEXYQ�� 7MQMPEVP]�� WSQI
GLEVXW� EX� WGEPIW� SJ� ���� ���� ERH� WQEPPIV� NYWX� UYSXI

E� VIJIVIRGI� XS� ;+7� (EXYQ� �[MXLSYX� E� ]IEV� HEXI
WMRGI� XLI� TSWMXMSREP� HMJJIVIRGI� FIX[IIR� ;+7��
ERH� ;+7��� (EXYQW� MW� RSX� TPSXXEFPI� EX� XLIWI
WGEPIW�

'LEVX�(EXYQW�ERH�XLI�%GGYVEG]�SJ�4SWMXMSRW�SR�'LEVXW
���

� 8LI� -RXIVREXMSREP� 1EVMXMQI� 3VKERM^EXMSR� SJJIVW� XLI

JSPPS[MRK� EHZMGI�� 1ER]� HMJJIVIRX� HIJMRMXMSRW� SJ� E� LSVM^SRXEP

HEXYQ� �EPWS� ORS[R� EW� KISHIXMG� HEXYQ� I\MWX�� ,S[IZIV�� E
TVEGXMGEP� [SVOMRK� HIJMRMXMSR� MR� YWI� MW�

q%� LSVM^SRXEP� HEXYQ� MW� E� VIJIVIRGI� W]WXIQ� JSV� WTIGMJ]MRK

TSWMXMSRW�SR�XLI�)EVXLtW�WYVJEGI��)EGL�HEXYQ�MW�EWWSGMEXIH�[MXL�E
TEVXMGYPEV� VIJIVIRGI� WTLIVSMH� XLEX� GER� FI� HMJJIVIRX� MR� WM^I�
SVMIRXEXMSR�ERH�VIPEXMZI�TSWMXMSR�JVSQ�XLI�WTLIVSMHW�EWWSGMEXIH

[MXL� SXLIV� LSVM^SRXEP� HEXYQW�� 4SWMXMSRW� VIJIVVIH� XS� HMJJIVIRX
HEXYQW�GER�HMJJIV�F]�WIZIVEP�LYRHVIH�QIXVIW�r

� 8LI� TVEGXMGEP� VIWYPX� MW� XLEX� E� KMZIR� KISKVETLMGEP� TSWMXMSR�

RSX� EWWSGMEXIH� [MXL� E� WTIGMJMG� HEXYQ�� GSYPH� VIJIV� XS
HMJJIVIRX� TL]WMGEP� SFNIGXW�� -R� SXLIV� [SVHW�� E� TL]WMGEP� SFNIGX
GER� LEZI� EW� QER]� KISKVETLMGEP� TSWMXMSRW� EW� XLIVI� EVI

HEXYQW�
� *SV� I\EQTPI�� 7SYXL� *SVIPERH� 0MKLXLSYWI�� 9RMXIH

/MRKHSQ�� LEW� XLI� JSPPS[MRK� TSWMXMSRW�

+ISKVETLMGEP�4SWMXMSR ,SVM^SRXEP�(EXYQ

����� ��2�������� ��) 6IJIVVIH�XS�37+&����(EXYQ
�XLI�PSGEP�HEXYQ�JSV�XLI�9RMXIH
/MRKHSQ

����� ��2�������� ��) 6IJIVVIH�XS�)YVSTIER������
(EXYQ��XLI�'SRXMRIRXEP�HEXYQ

����� ��2�������� ��) 6IJIVVIH�XS�;SVPH�+ISHIXMG
7]WXIQ�������;+7���(EXYQ
�XLI�[SVPH�[MHI�HEXYQ�YWIH�F]
+PSFEP�4SWMXMSRMRK�7]WXIQ
�+47

� 1SWX� GLEVXW� EVI� RSX� ]IX� VIJIVVIH� XS�;+7��� (EXYQ�� 8LMW
QIERW� XLEX�� MR� XLSWI� GEWIW�� TSWMXMSRW� SFXEMRIH� JVSQ� WEXIPPMXI
REZMKEXMSR� VIGIMZIVW� [MPP� RSX� FI� HMVIGXP]� GSQTEXMFPI� [MXL
XLI� GLEVX� ERH� QYWX� RSX� FI� YWIH� [MXLSYX� EHNYWXQIRX�

,]HVSKVETLMG� SJJMGIW� EVI� EXXIQTXMRK� XS� VIJIV� EW� QER]� RI[
GLEVXW� EW� TSWWMFPI� XS� ;+7���� FYX� XLIVI� VIQEMR� QER]� EVIEW
SJ� XLI�[SVPH�[LIVI� MRJSVQEXMSR� HSIW� RSX� I\MWX� XS� IREFPI� XLI

XVERWJSVQEXMSR� XS� FI� TIVJSVQIH�
� ;LIR� ORS[R�� XLI� LSVM^SRXEP� HEXYQ� SJ� XLI� GLEVX� MW

YWYEPP]� REQIH� MR� XLI� GLEVX� XMXPI� EPFIMX�� SR� MXW� S[R�� XLMW

MRJSVQEXMSR� MW� SJ� PMQMXIH� FIRIJMX� XS� XLI� QEVMRIV�� 7MRGI� ����
QER]� L]HVSKVETLMG� SJJMGIW� LEZI� FIIR� EHHMRK
q7EXIPPMXI�(IVMZIH� 4SWMXMSRWr� RSXIW� �YWYEPP]� WMXYEXIH� GPSWI� XS

XLI� XMXPI� [LIR� GLEVXW� LEZI� FIIR� VIZMWIH�� 8LMW� RSXI� TVSZMHIW
E� PEXMXYHI� ERH� PSRKMXYHI� EHNYWXQIRX� XS� FI� ETTPMIH� XS
TSWMXMSRW� SFXEMRIH� HMVIGXP]� JVSQ� WEXIPPMXI� REZMKEXMSR� W]WXIQW
�WYGL� EW�+47� XS�QEOI� XLIQ� GSQTEXMFPI�[MXL� XLI� LSVM^SRXEP

HEXYQ� SJ� XLI� GLEVX�
� 8LI� JSPPS[MRK� TVSZMHIW� E� [SVOIH� I\EQTPI�

7EXIPPMXI�HIVMZIH�TSWMXMSR������ ��2�������� ��;

�;+7���(EXYQ

0EX�0SRK�EHNYWXQIRXW � ��7 � ��)

%HNYWXIH�TSWMXMSR ����� ��2�������� ��;

�GSQTEXMFPI�[MXL�GLEVX�HEXYQ

-R� XLMW� I\EQTPI�� XLI� WLMJX� IUYEXIW� XS� ETTVS\MQEXIP]
����QIXVIW� [LMGL� GER� FI� TPSXXIH� EX� WGEPIW� PEVKIV� XLER
������������

� ;LIVI� ORS[R�� XLIWI� EHNYWXQIRXW� EVI� ER� EZIVEKI� ZEPYI
JSV� XLI� [LSPI� EVIE� GSZIVIH� F]� XLI� GLEVX� ERH� EVI� UYSXIH� XS
�� HIGMQEP� TPEGIW� SJ� E�QMRYXI� MR� FSXL� PEXMXYHI� ERH� PSRKMXYHI�
WS� XLEX� XLI�QE\MQYQ�YRGIVXEMRX]� MW� EFSYX� ���QIXVIW� MR� FSXL

PEXMXYHI� ERH� PSRKMXYHI� �� ��� � ERH� � ��� � [MPP� FSXL� FI

VSYRHIH� XS� � �� �� 8LMW� YRGIVXEMRX]� GER� FI� TPSXXIH� EX� WGEPIW

PEVKIV� XLER� ��������� �[LIVI� MX� MW� VITVIWIRXIH� F]
����QMPPMQIXVIW� SR� XLI� GLEVX�

� -RIZMXEFP]�� GEWIW� I\MWX� [LIVI� SZIVPETTMRK� GLEVXW� WLS[

HMJJIVIRX� PEXMXYHI� SV� PSRKMXYHI� WLMJX� ZEPYIW�� *SV� I\EQTPI�

SRI� GLEVX� QMKLX� WLS[� � �� � ERH� MXW� RIMKLFSYV� � �� �� JSV

IEGL� MRHMZMHYEP� GLEVX� XLI� ZEPYI� [MPP� FI� ER� EZIVEKI�� FYX� MR
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XLI� EVIE� GSQQSR� XS� FSXL� GLEVXW� XLI� ZEPYI� [MPP� VERKI� JVSQ

� ��� � XS� � ��� �

� -R� GEWIW� [LIVI� ER� EHNYWXQIRX� GERRSX� FI� HIXIVQMRIH

FIGEYWI� SJ� XLI� PEGO� SJ� ORS[PIHKI� EFSYX� XLI� VIPEXMSRWLMT
FIX[IIR� ;+7��� (EXYQ� ERH� XLI� HEXYQ� SJ� XLI� GLEVX�� XLI
L]HVSKVETLMG� SJJMGI� QE]� EHH� E� RSXI� XS� XLEX� IJJIGX�� [EVRMRK

XLEX� EHNYWXQIRXW� qQE]� FI� WMKRMJMGERX� XS� REZMKEXMSRr�� 8LI
PEVKIWX� HMJJIVIRGI� FIX[IIR� WEXIPPMXI� REZMKEXMSR� HIVMZIH� ERH
GLEVXIH� TSWMXMSR� VITSVXIH� WS� JEV� MW� �� QMPIW� MR� XLI� 4EGMJMG

3GIER�� FYX� IZIR� PEVKIV� YRHMWGSZIVIH� HMJJIVIRGIW� QE]� I\MWX�
;LIVI� GLEVXW� HS� RSX� GSRXEMR� ER]� RSXI� EFSYX� TSWMXMSR
EHNYWXQIRX� MX� QYWX� RSX� FI� EWWYQIH� XLEX� RS� EHNYWXQIRX� MW

VIUYMVIH�
�� 1SWX� QERYJEGXYVIVW� SJ� +47� VIGIMZIVW� EVI� RS[

MRGSVTSVEXMRK� HEXYQ� XVERWJSVQEXMSRW� MRXS� XLIMV� WSJX[EVI

[LMGL� IREFPI� YWIVW� XS� �ETTEVIRXP]� VIGIMZI� TSWMXMSRW
VIJIVVIH� XS� HEXYQW� SXLIV� XLER� ;+7��� (EXYQ�
9RJSVXYREXIP]�� QER]� GEWIW� I\MWX� [LIVI� E� W MRKPI

XVERWJSVQEXMSR� [MPP� RSX� FI� EGGYVEXI� JSV� E� PEVKI� VIKMSREP
HEXYQ�� *SV� I\EQTPI�� XLI� VIPEXMSRWLMT� FIX[IIR� ;+7��
(EXYQ� ERH� )YVSTIER� (EXYQ� ������ MW� ZIV]� HMJJIVIRX

FIX[IIR� XLI� RSVXL� ERH� WSYXL� SJ� XLI� VIKMSR�� HIWTMXI� XLI
HEXYQ� REQI� FIMRK� XLI� WEQI�

�� 8LIVIJSVI�� XLI� TSWMXMSR� XVERWJSVQIH� XS�;+7��� (EXYQ� MR

XLI� VIGIMZIV� F]� QIERW� SJ� E� )YVSTI�[MHI� EZIVEKI� QE]� HMJJIV
JVSQ� XLI� ;+7��� (EXYQ� TSWMXMSR� SYXTYX� F]� XLI� VIGIMZIV�
EQIRHIH� XS�)YVSTIER�(EXYQ� ������ F]� XLI� WLMJX� RSXI� SR� ER

MRHMZMHYEP� GLEVX�� 8LMW� MW� E� WSYVGI� SJ� IVVSV� ERH� QE]� FI� SJ
QENSV� WMKRMJMGERGI� JSV� REZMKEXMSR�

�� -X� QYWX� RSX� FI� EWWYQIH� XLEX� EPP� GLEVXW� MR� E� VIKMSR� EVI
VIJIVVIH� XS� XLI� VIKMSREP� HEXYQ�� *SV� I\EQTPI�� EPXLSYKL� QSWX

QIXVMG� GLEVXW� SJ� QEMRPERH� )YVSTIER� [EXIVW� EVI� VIJIVVIH� XS
)YVSTIER� (EXYQ� ������� QER]� GLEVXW� EVI� EPWS� VIJIVVIH� XS
PSGEP� HEXYQW�� %HHMXMSREPP]�� EW� XLIVI� EVI� RS� MRXIVREXMSREP

WXERHEVHW� HIJMRMRK� XLI� GSRZIVWMSR� TEVEQIXIVW� FIX[IIR
HMJJIVIRX� LSVM^SRXEP� HEXYQW�� XLI� TEVEQIXIVW� YWIH� F]� XLI
+47� HIZMGIW� QE]� FI� HMJJIVIRX�� 8LI� L]HVSKVETLMG� SJJMGIW

YWI� XLI� FIWX� EHSTXIH� TEVEQIXIVW�� WS� QEVMRIVW� EVI� EHZMWIH� XS
OIIT� XLIMV� +47� VIGIMZIV� VIJIVVIH� XS� ;+7��� (EXYQ� ERH
ETTP]� XLI� HEXYQ� EHNYWXQIRX� RSXI� JVSQ� XLI� GLEVX�

�� %TEVX� JVSQ� XLI� HMJJIVIRGIW� MR� TSWMXMSRW� FIX[IIR� HMJJIVIRX
LSVM^SRXEP� HEXYQW�� X[S� SXLIV� EWTIGXW� EJJIGX� GLEVXIH
TSWMXMSREP� EGGYVEG]�� 8LIWI� EWTIGXW� EVI�

E 8LI�EGGYVEG]�XS�[LMGL�JIEXYVIW�EVI�WYVZI]IH��WII�����

F 8LI�EGGYVEG]�[MXL�[LMGL�XLI]�EVI�GSQTMPIH�SR�XS�E
GLEVX��WII�����

7YVZI]MRK
���

� ,]HVSKVETLMG� WYVZI]W� EVI� KIRIVEPP]� GSRHYGXIH� YWMRK� XLI

FIWX� TSWMXMSR�JM\MRK� XIGLRSPSK]� EZEMPEFPI� EX� XLI� XMQI�� 8LMW
[EW� PMQMXIH� XS� EGGYVEXI� ZMWYEP� JM\MRK� YRXMP� XLI� 7IGSRH
;SVPH� ;EV�� FYX� YWIH� XIVVIWXVMEP� FEWIH� IPIGXVSRMG� TSWMXMSR

JM\MRK� �WYGL� EW� (IGGE�� ,MJM\�� ,]TIVJM\�� ERH� 8VMWTSRHIV
YRXMP� XLI� ����W�� (+47� MW� XLI� GYVVIRX� WXERHEVH� JSV� QSWX
L]HVSKVETLMG� WYVZI]W�

� +IRIVEPP]�� TSWMXMSR� JM\MRK� JSV� WYVZI]MRK� [EW� QSVI
EGGYVEXI� XLER� XLEX� JSV� REZMKEXMSR� MR� XLI� JMVWX� X[S� GEXIKSVMIW�
FYX� (+47� MW� FIMRK� QEHI� QSVI� [MHIP]� EZEMPEFPI� JSV� YWI� F]

EPP� QEVMRIVW� [MXL� XLI� ETTVSTVMEXI� IUYMTQIRX�� 8LI� VIWYPX� MW
XLEX� GYVVIRX� REZMKEXMSR� [MXL� (+47� MW�� GSQQSRP]�� QSVI
EGGYVEXI� XLER� TSWMXMSR�JM\MRK� YWIH� JSV� WYVZI]W� GSRHYGXIH

FIJSVI� �����
� 8LI� GSRWIUYIRGI� MW� XLEX�� EPXLSYKL� E� QSHIVR� ZIWWIP� QE]

ORS[� MXW� TSWMXMSR� XS� ER� EGGYVEG]� SJ� FIXXIV� XLER� ��� QIXVIW�

XLI� TSWMXMSR� SJ� SFNIGXW� SR� XLI� WIEFIH� QE]� SRP]� FI� ORS[R

XS� ER� EGGYVEG]� SJ� ��� QIXVIW� SV� QYGL� [SVWI�� HITIRHMRK� SR
XLI� EKI� SJ� XLI� PEXIWX� WYVZI]� ERH�SV� MXW� HMWXERGI� JVSQ� XLI
GSEWX�

� *YVXLIVQSVI�� MX� MW� SRP]� WMRGI� XLI� ����W� XLEX� WYVZI]MRK
W]WXIQW� LEZI� LEH� XLI� GSQTYXIV� TVSGIWWMRK� GETEGMX]� XS
IREFPI� XLI� SFWIVZEXMSRW� XS� FI� EREP]WIH� XS� IREFPI� ER

IWXMQEXI� SJ� XLI� EGGYVEG]� SJ� TSWMXMSR� JM\MRK� XS� FI� KIRIVEXIH�
8LI� VIWYPX� MW� XLEX�� EPXLSYKL� XLI� GYVVIRX� EGGYVEG]� WXERHEVH� SJ
TSWMXMSR� JM\MRK� WYVZI]W� GER� FI� WXEXIH� �WII� TEVEKVETL� ���� ��

MX� MW� MQTSWWMFPI� XS� TVSZMHI� ER]XLMRK� SXLIV� XLER� KIRIVEP
IWXMQEXIW� JSV� SPHIV� WYVZI]W�

� 8LI� GYVVIRX� EGGYVEG]� WXERHEVH� JSV� TSWMXMSRMRK� MW

���QIXVIW� JSV� QSWX� WYVZI]W� [MXL� XLI� WXERHEVH� SJ� TPYW� SV
QMRYW� �� QIXVIW� �FSXL� ��	� SJ� XLI� XMQI� JSV� GIVXEMR� WTIGMEP
TYVTSWI� WYVZI]W�� -X� GER� FI� GSRJMHIRXP]� WXEXIH� XLEX� XLI
JSVQIV� ZEPYI� MW� SJXIR� WMKRMJMGERXP]� MQTVSZIH� YTSR�� *YVXLIV

MQTVSZIQIRXW� [MPP� YRHSYFXIHP]� FI� QEHI� EW� E� VIWYPX� SJ
XIGLRSPSKMGEP� HIZIPSTQIRXW�� FYX� EX� TVIWIRX� XLIVI� LEW� XS� FI� E
FEPERGI� FIX[IIR� XLI� GSWX� SJ� E� WYVZI]� ERH� XLI� UYEPMX]� ERH

UYERXMX]� SJ� XLI� VIWYPXW� EGLMIZIH�
� -R� WYQQEV]�� EPXLSYKL� XLI� TSWMXMSR� SJ� QEVMXMQI� SFNIGXW

HIVMZIH� JVSQ�QSHIVR� WYVZI]W�[MPP� FI� EGGYVEXI� XS� FIXXIV� XLER

���QIXVIW�� XLMW� GERRSX� FI� YWIH� EW� E� KIRIVEP� WXEXIQIRX� EFSYX
EPP� WYGL� SFNIGXW�

'LEVX�'SQTMPEXMSR
���

� 1SWX� TETIV� GLEVXW� ERH� XLIMV� HIVMZIH� HMKMXEP� ZIVWMSRW� EVI

EWWIQFPIH� JVSQ� E� ZEVMIX]� SJ� WSYVGIW� WYGL� EW� QETW�� WYVZI]W�
ERH� TLSXSKVEQQIXVMG� TPSXW�� 8LI� MRXIRXMSR� MW� XS� TVSZMHI� XLI
QEVMRIV� [MXL� XLI� FIWX� EZEMPEFPI� MRJSVQEXMSR� JSV� EPP� TEVXW� SJ

XLEX� GLEVX� ERH� XLI� YWYEP� TVSGIHYVI� MW� XS� WXEVX� [MXL� XLI� QSWX
EGGYVEXI� WSYVGIW�� FYX� MX� MW� SJXIR� MQTSWWMFPI� XS� GSQTPIXI� XLI
[LSPI� GLEVX� [MXLSYX� VIGSYVWI� XS� SPHIV�� PIWW� EGGYVEXI�

WSYVGIW�
� ;LIR� WSYVGIW� EVI� VIJIVVIH� XS� HMJJIVIRX� HEXYQW�

XVERWJSVQEXMSRW� LEZI� XS� FI� GEPGYPEXIH� ERH� ETTPMIH� XS� QEOI

XLI� WSYVGIW� GSQTEXMFPI�� 8LI� MRXIRXMSR� MW� JSV� WYGL
XVERWJSVQEXMSRW� XS� LEZI� ER� EGGYVEG]� SJ� � �� QMPPMQIXVIW� EX
GLEVX� WGEPI�� XLMW� FIMRK� XLI� IJJIGXMZI� PMQMX� SJ� QERYEP

GEVXSKVETL]�� &YX�� HITIRHMRK� SR� XLI� MRJSVQEXMSR� EZEMPEFPI�
XLMW� QE]� RSX� EP[E]W� FI� TSWWMFPI�

� ;LIR� XLI� TSWMXMSRW� SJ� SFNIGXW� GVMXMGEP� XS� REZMKEXMSR� EVI
EGGYVEXIP]� ORS[R�� XLI� MRXIRXMSR� MW� XLEX� XLI]� EVI� PSGEXIH� SR

E� GLEVX� XS� ER� EGGYVEG]� SJ� � �� QMPPMQIXVIW�� 8LI� SFZMSYW
GSRWIUYIRGI� MW� XLEX� EGGYVEG]� ZEVMIW� [MXL� GLEVX� WGEPI�

E � ��QMPPMQIXVIW�EX�E�WGEPI�SJ����������MW���QIXVIW

F � ��QMPPMQIXVIW�EX�E�WGEPI�SJ����������MW����QIXVIW
G � ��QMPPMQIXVIW�EX�E�WGEPI�SJ�����������MW����QIXVIW

� 8LI� WMXYEXMSR� [MPP� GLERKI� EW� GLEVX� HEXE� FIGSQIW

EZEMPEFPI� HMKMXEPP]�� FYX� QYGL� SJ� XLI� IEVP]� HMKMXEP� HEXE� [MPP
HIVMZI� JVSQ� XLIWI� TETIV� GLEVXW� ERH� XLI� PMQMXEXMSRW� [MPP
VIQEMR�� *YVXLIVQSVI�� E� TM\IP� SR� E� GSQTYXIV� HMWTPE]� WGVIIR

MW� ETTVS\MQEXIP]� � �� QQ� WUYEVI�� VSYKLP]� IUYMZEPIRX� XS� XLI
EGGYVEG]� EZEMPEFPI� SR� XLI� TETIV� GLEVX�

� 8LI� WMXYEXMSR� JSV� QEVMRIVW� MW� MQTVSZMRK� [MXL� VIGIRX

WYVZI]W� VIJIVVIH� HMVIGXP]� XS� ;+7��� (EXYQ�� MRGVIEWMRK
RYQFIVW� SJ� GLEVXW� VIJIVVIH� XS� ;+7��� (EXYQ� �SV� XS� 2SVXL
%QIVMGER� (EXYQ� ����� [LMGL� MW� XLI� WEQI� XS� EPP� TVEGXMGEP

TYVTSWIW� ERH� MRGVIEWIH� MRXIVREXMSREP� GS�STIVEXMSR� MR� XLI
I\GLERKI� SJ� MRJSVQEXMSR�� 9RJSVXYREXIP]�� MX� [MPP� FI� QER]
]IEVW� FIJSVI� EPP� EVIEW� EVI� VI�WYVZI]IH� ERH� EPP� GLEVXW� VIZMWIH�

� 9RXMP� WYGL� XMQI�� QEVMRIVW� WLSYPH� VIQEMR� EPIVX� XS� HERKIV�
%� WEXIPPMXI� REZMKEXMSR� VIGIMZIV� QE]� SYXTYX� E� TSWMXMSR� XS� E
TVIGMWMSR� SJ� XLVII� HIGMQEP� TPEGIW� SJ� E�QMRYXI�� FYX� XLEX� HSIW

RSX� QIER� XLEX� EPP� MXW� TSWMXMSRW� EVI� EGGYVEXI� XS� �� QIXVIW� SV
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XLEX� XLI� VIWYPXMRK� TSWMXMSR� MW� GSQTEXMFPI� [MXL� XLI� TSWMXMSRW
SJ� SFNIGXW� WLS[R� SR�QSHIVR� GLEVXW� �TETIV� SV� HMKMXEP� [LMGL
QE]� LEZI� FIIR� IWXEFPMWLIH� ���� ]IEVW� EKS� ERH� RSX� WYVZI]IH

WMRGI�� 8LI� GLEVX� XMXPI� RSXIW� ERH� GEYXMSRW� ERH� XLI� WSYVGI
HMEKVEQ�� [LMGL� WLS[W� XLI� EKIW� SJ� WYVZI]W�� QYWX� EP[E]W� FI
GSRWYPXIH� JSV� MRHMGEXMSRW� SJ� PMQMXEXMSRW�

4SWMXMSRW� JVSQ� 7EXIPPMXI�2EZMKEXMSR�7]WXIQW
���

� 4SWMXMSRW� SFXEMRIH� JVSQ� XLI� +PSFEP� 4SWMXMSRMRK� 7]WXIQ
+47� ������ EVI� RSVQEPP]� VIJIVVIH� XS� XLI� ;SVPH� +ISHIXMG
7]WXIQ� ����� �;+7��� (EXYQ�� [LMPWX� TSWMXMSRW� SFXEMRIH
JVSQ� +032%77� ������ EVI� VIJIVVIH� XS� XLI� 7SZMIX

+ISGIRXVMG� 'S�SVHMREXI� 7]WXIQ� ����� �7+7��� �4>���
[LSWI� EKVIIQIRX� [MXL� ;+7��� (EXYQ� MW� PIWW� XLER
�� QIXVIW� [MXL� E� QIER� EZIVEKI� SJ� EFSYX� � QIXVIW�� %W� E

VIWYPX�� EX� TVIWIRX�� XLI]� GERRSX� FI� TPSXXIH� HMVIGXP]� SR� XLI
QENSVMX]� SJ� %HQMVEPX]� GLEVXW� [LMGL� EVI� VIJIVVIH� XS� PSGEP
LSVM^SRXEP� HEXYQW�� 8LI� MRXIRXMSR� MW� XS� VIJIV� EPP� GLEVXW� XS

;+7��� (EXYQ�� FYX� XLMW� [MPP� FI� E� PIRKXL]� TVSGIWW�� ERH� SRI
XLEX� GER� TVSGIIH� SRP]� [LIR� XLI� VIPEXMSRWLMTW� FIX[IIR
I\MWXMRK� WYVZI]W� ERH� ;+7��� (EXYQ� LEZI� FIIR� IWXEFPMWLIH�

-R� EHZERGI� SJ� EGLMIZMRK� XLMW� EMQ�� EPP� 2I[� 'LEVXW� ERH� 2I[
)HMXMSRW� SJ� GLEVXW� SR� WGEPIW� SJ� ��� QMPPMSR� ERH� PEVKIV�
TYFPMWLIH� WMRGI� ������ GEVV]� E� RSXI� MRHMGEXMRK� XLI�QEKRMXYHI

ERH� HMVIGXMSR� SJ� XLI� WLMJX� FIX[IIR� WEXIPPMXI�HIVMZIH� TSWMXMSRW
�VIJIVVIH� XS� ;+7��� (EXYQ� ERH� GLEVX� TSWMXMSRW�

� 8LI� PEXIWX� [SVHMRK�SJ� XLI� WLMJX� RSXI� MRGPYHIW� ER� I\EQTPI�

YRMUYI� JSV� IEGL� GLEVX�� [LMGL� HITMGXW� LS[� XLI� WLMJX� WLSYPH
FI� ETTPMIH�

� 8LIVI� VIQEMR� QER]� GLEVXW�� WSQI� GEVV]MRK� E� RSXI� WXEXMRK

XLEX� E� WEXIPPMXI�HIVMZIH� TSWMXMSR� WLMJX� GERRSX� FI� HIXIVQMRIH�
[LIVI� WYJJMGMIRX� HIXEMPW� SJ� LSVM^SRXEP� HEXYQ� EVI� RSX� ORS[R�
-X� MW� MQTSVXERX� XS� RSXI� XLEX� MR� XLI� [SVWX� GEWIW�� WYGL� EW

MWSPEXIH� MWPERHW� SV� GLEVXW� SJ� KVIEX� ERXMUYMX]�� GLEVXIH
TSWMXMSRW� QE]� FI� WIZIVEP� QMPIW� HMWGVITERX� JVSQ� XLSWI
HIVMZIH� JVSQ� +47�� 8LMW� QIERW� XLEX� ETTVS\MQEXIP]

���� GLEVXW� GEVV]� E� RSXI� [LMGL�� MR� MXW� PEXIWX� [SVHMRK�� WXEXIW
XLEX� qQEVMRIVW� EVI� [EVRIH� XLEX� XLIWI� HMJJIVIRGIW� 1%=� &)
7-+2-*-'%28� 83� 2%:-+%8-32� ERH� EVI� XLIVIJSVI

EHZMWIH� XS� YWI� EPXIVREXMZI� WSYVGIW� SJ� TSWMXMSREP� MRJSVQEXMSR�
TEVXMGYPEVP]� [LIR� GPSWMRK� XLI� WLSVI� SV� REZMKEXMRK� MR� XLI
ZMGMRMX]� SJ� HERKIVWr�

� ,S[IZIV�� XLI� EFWIRGI� SJ� WYGL� RSXIW� QYWX� RSX� FI� XEOIR

XS� MQTP]� XLEX� ;+7��� (EXYQ� TSWMXMSRW� GER� FI� TPSXXIH
HMVIGXP]� SR� E� GLEVX�� WMQTP]� XLEX� XLI� GLEVX� LEW� RSX� FIIR
I\EQMRIH� ERH� YTHEXIH� WMRGI� ������ %RRYEP� 2SXMGI� XS

1EVMRIVW� 2S ��� MRGPYHIW� XEFPIW� [LMGL� MRJSVQ� QEVMRIVW� SJ
XLSWI� GLEVXW� I\EQMRIH�� FYX� RSX� ]IX� YTHEXIH�

� 1EVMRIVW� [LS� ZMWMX� EVIEW� [LIVI� XLI� GLEVXW� GEVV]� RS� RSXI�

SV� LEZI� XLI� RSXI� WXEXMRK� XLEX� HMJJIVIRGIW� GERRSX� FI
HIXIVQMRIH�� EVI� VIUYIWXIH� XS� VITSVX� SFWIVZIH� HMJJIVIRGIW
FIX[IIR� TSWMXMSRW� VIJIVIRGIH� XS� GLEVX� KVEXMGYPI� ERH� XLSWI

JVSQ� +47�� VIJIVIRGIH� XS� ;+7��� (EXYQ�� 8LI� QSWX
GSRZIRMIRX� QIXLSH� SJ� VITSVXMRK� WYGL� HMJJIVIRGIW� MW� XS� YWI
*SVQ� ,���F� �*SVQ� JSV� 6IGSVHMRK� +47� 3FWIVZEXMSRW� ERH

'SVVIWTSRHMRK� 'LEVX� 4SWMXMSRW� [LMGL� MW� EZEMPEFPI� JVSQ
,('� �+ISHIW]� EX� XLI� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG
3JJMGI�� 8LI� VIWYPXW� SJ� XLIWI� SFWIVZEXMSRW� EVI� I\EQMRIH� ERH

QE]� TVSZMHI� IZMHIRGI� JSV� RSXIW� HIXEMPMRK� ETTVS\MQEXI
HMJJIVIRGIW� FIX[IIR� ;+7��� (EXYQ� ERH� XLI� HEXYQ� SJ� XLI
GLEVX�

� 1SWX� +47� VIGIMZIVW� RS[� LEZI� XLI� JEGMPMX]� XS� TIVQMX� XLI
XVERWJSVQEXMSR� SJ� TSWMXMSRW� JVSQ� ;+7��� (EXYQ� XS� E
ZEVMIX]� SJ� PSGEP� LSVM^SRXEP� HEXYQW�� 8LI� KIRIVEPMWIH

TEVEQIXIVW� YWIH� MR� XLI� WSJX[EVI�QE]� HMJJIV� JVSQ� XLSWI� YWIH

F]� XLI� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG� 3JJMGI�� VIWYPXMRK� MR
XLI� TSWWMFMPMX]� XLEX� TSWMXMSRW� QE]� RSX� EKVII� [MXL� XLI� GLEVX�
IZIR� MJ� XLI� LSVM^SRXEP� HEXYQ� MW� WXEXIH� XS� FI� XLI� WEQI�

� -X� MW� XLIVIJSVI� VIGSQQIRHIH� XLEX� XLI� +47� VIGIMZIV� MW

OITX� VIJIVIRGIH� XS� ;+7��� (EXYQ� ERH� XLI� +032%77

VIGIMZIV� XS� 4>��� (EXYQ� ERH� XLI� TSWMXMSR� WLMJX� ZEPYIW

TVSZMHIH� EVI� ETTPMIH� FIJSVI� TPSXXMRK� SR� XLI� GLEVX�

6IGIMZIVW� GETEFPI� SJ� YWMRK� WMKREPW� JVSQ� FSXL� +47� ERH
+032%77� EVI� EZEMPEFPI� ERH� XLIWI� GSQFMRIH� WSYVGIW� SJ

TSWMXMSREP� MRJSVQEXMSR� WLSYPH� PIEH� XS� KVIEXIV� GSRJMHIRGI� SJ
EGGYVEG]� ERH� EVI� GETEFPI� SJ� HMWTPE]MRK� XLI� TSWMXMSR� MR� SRI
SJ� WIZIVEP� WIPIGXIH� LSVM^SRXEP� HEXYQW�

� 8LI� GLETXIVW� [MXLMR� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW
:SPYQI� �� SR� ZEVMSYW� IVVSV� WSYVGIW� �TEVXMGYPEVP]� XLI� WIGXMSR
SR� LSVM^SRXEP� HEXYQW� SR� GLEVXW� ERH� WEXIPPMXI�HIVMZIH
TSWMXMSRW� RSXIW� WLSYPH� EPWS� FI� GSRWYPXIH�

(MJJIVIRXMEP� +PSFEP� 4SWMXMSRMRK� 7]WXIQ� �(+47� WIVZMGIW
LEZI� FIIR� MRXVSHYGIH� JSV� XLI� &VMXMWL� -WPIW� ERH� IPWI[LIVI� MR
XLI�[SVPH��1EVMRIVW� EVI�[EVRIH� EKEMRWX� SZIV� VIPMERGI� SR� XLI

UYSXIH� EGGYVEG]� SJ� XLI� W]WXIQ� [LIR� YWMRK� WSQI� PEVKI� ERH
QIHMYQ� WGEPI� %HQMVEPX]� GLEVXW�� FSXL� TETIV� ERH� %6'7
ZIVWMSRW�� TEVXMGYPEVP]�[LIR� GPSWMRK� XLI� GSEWX� SV� ETTVSEGLMRK

SJJ� P]MRK� HERKIVW� WYGL� EW� [VIGOW�
� ;LIVIEW� +47� TVSHYGIW� E� UYSXIH� EGGYVEG]� MR� XLI� SVHIV

SJ� QIXVIW�� (+47� LEW� XLI� TSXIRXMEP� XS� TVSHYGI� TSWMXMSRW

EGGYVEXI� XS� PIWW� XLER� E� QIXVI� [LIR� VIJIVVIH� XS� ;+7��
(EXYQ�� %HQMVEPX]� GLEVXW� EVI� GSQTMPIH� JVSQ� XLI� FIWX� WSYVGI
HEXE� EZEMPEFPI�� FYX� XLIWI� WSYVGIW� EVI� SJ� ZEV]MRK� EKI� ERH

WGEPI�� %PWS�� MR� HMJJIVIRX� TEVXW� SJ� XLI� [SVPH�� GLEVXW� EVI
VIJIVVIH� XS� E� ZEVMIX]� SJ� HMJJIVIRX� HEXYQW�� 8LIWI� JEGXSVW� QE]
IEGL� MRXVSHYGI� ETTEVIRX� MREGGYVEGMIW� FIX[IIR� XLI� GLEVX� ERH

XLI� +47� MJ� XLI� QEVMRIV� VIPMIW� WSPIP]� SR� +47� JSV� REZMKEXMSR
ERH� EXXIQTXW� XS� REZMKEXI� XS� XLI� UYSXIH� +47� EGGYVEG]�

�� -R� QER]� TEVXW� SJ� XLI� [SVPH�� MRGPYHMRK� WSQI� TEVXW� SJ� XLI

&VMXMWL� -WPIW�� XLI� QSWX� VIGIRX� HEXE� EZEMPEFPI� QE]� LEZI� FIIR
KEXLIVIH� [LIR� WYVZI]� QIXLSHW� [IVI� PIWW� WSTLMWXMGEXIH� XLER
XLI]� EVI� RS[� ERH� XLI� WSVX� SJ� EGGYVEG]� GYVVIRXP]� EZEMPEFPI

[MXL� +47� [EW� RSX� TSWWMFPI�� -R� XLIWI� GEWIW�� XLI� EFWSPYXI
EGGYVEG]�SJ� XLI� TSWMXMSRMRK� SJ� XLMW� HEXE� XS�QSHIVR� WXERHEVHW
MW� HSYFXJYP�� ,S[IZIV�� [LIVI� VIGIRX� WYVZI]� HEXE� I\MWXW� �MR

QSWX� WMKRMJMGERX� TSVXW� ERH� XLIMV� ETTVSEGLIW� ERH� MR� SXLIV
EVIEW� [LIVI� QSHIVR� WYVZI]W� EVI� MRHMGEXIH� MR� XLI� 7SYVGI
(MEKVEQ� SR� XLI� ETTVSTVMEXI� GLEVX� XLMW� WLSYPH� FI� PIWW� SJ� E
TVSFPIQ�

�� 0SGEP� LSVM^SRXEP� HEXYQW� EVI� YWYEPP]� YRMUYI� XS� TEVXMGYPEV
KISKVETLMGEP� EVIEW� ERH� QE]� LEZI� GSQTPI\� VIPEXMSRWLMTW
[MXL� ;+7��� (EXYQ�� 8LI� EZEMPEFPI� XVERWJSVQEXMSRW� ERH

HEXYQ� WLMJXW�� [LIR� ETTPMIH� XS� XLI�+47� TSWMXMSR��QE]� RSX� MR
IZIV]� GEWI� EGLMIZI� EKVIIQIRX� XS� XLI� I\TIGXIH� EGGYVEG]� SJ
+47��%� HIXEMPIH� I\TPEREXMSR�� q,SVM^SRXEP� (EXYQW� SR� 'LEVXW

ERH� 7EXIPPMXI�(IVMZIH� 4SWMXMSRW�2SXIWr� MW� KMZIR� MR�%HQMVEPX]
0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��

+VEHYEXMSRW� SR�TPERW
����

� +VEHYEXMSRW� EVI� RS[� MRWIVXIH� SR� EPP� TPERW�� ERH� SR� EPP

TVIZMSYWP]� TYFPMWLIH� YRKVEHYEXIH� SRIW� EW� STTSVXYRMX]
SJJIVW�� 3R� SPH� TPERW�� XLIWI� KVEHYEXMSRW� EVI� SJXIR� FEWIH� SR
MQTIVJIGX� MRJSVQEXMSR�� 'SRWIUYIRXP]�� [LIRIZIV� ER� EGGYVEXI
KISKVETLMGEP� TSWMXMSR� MW� UYSXIH�� MX� MW� RIGIWWEV]� XS� UYSXI� XLI

RYQFIV� SJ� XLI� GLEVX� JVSQ� [LMGL� XLI� TSWMXMSR� LEW� FIIR
HIVMZIH�

(MWXSVXMSR� SJ� GLEVXW
����

� 8LI� TETIV� SR� [LMGL� GLEVXW� EVI� TVMRXIH� MW� WYFNIGX� XS

HMWXSVXMSR�� FYX� XLI� IJJIGX� SJ� XLMW� MW� WIPHSQ� WYJJMGMIRX� XS
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EJJIGX� REZMKEXMSR�� -X� QYWX� RSX� LS[IZIV� FI� I\TIGXIH� XLEX
EGGYVEXI� WIVMIW� SJ� ERKPIW� XEOIR� XS� HMJJIVIRX� TSMRXW� [MPP
EP[E]W� I\EGXP]� EKVII� [LIR� GEVIJYPP]� TPSXXIH� SR� XLI� GLEVX�

IWTIGMEPP]� MJ� XLI� PMRIW� EVI� XS� FI� SFNIGXW� EX� WSQI� HMWXERGI�

3GIER� GLEVXMRK
����

� ;LMPI� QSWX� GLEVXW� SJ� XLI� GSRXMRIRXEP� WLIPJ� EVI� FEWIH� SR

WYVZI]W� SJ� ZEV]MRK� EKI� ERH� UYEPMX]�� ZIV]� PMXXPI� WYVZI]� [SVO
SJ� E� W]WXIQEXMG� REXYVI� LEW� FIIR� GEVVMIH� SYX� FI]SRH� XLI
IHKI� SJ� XLI� GSRXMRIRXEP� WLIPJ� ���� Q� HITXL� GSRXSYV�� ;MXL
XLI� GSQTPIXMSR� SJ� XLI� X[S� WIVMIW� SJ� -RXIVREXMSREP� 'LEVXW� SR

WGEPIW� SJ� ��� QMPPMSR� ERH� ���� QMPPMSR�� EYKQIRXIH� F]� XLI

WIVMIW� SJ� %HQMVEPX]� ��� QMPPMSR� QMH�SGIER� GLEVXW� ERH
���� QMPPMSR� 7SYXLIVR� 3GIER� GLEVXW�� XLI� SGIERW� LEZI� FIIR

W]WXIQEXMGEPP]� GLEVXIH� JSV� XLI� JMVWX� XMQI� XS� GSQQSR
WTIGMJMGEXMSRW�

� 8LIWI� GLEVXW�� LS[IZIV�� WXMPP� VITVIWIRX� SRP]� E� qFIWX� KYIWWr

MR� XLIMV� TSVXVE]EP� SJ� XLI� HITXLW� ERH� WLETI� SJ� XLI� SGIER
JPSSV�� 8LI]� EVI� JSV� XLI� QSWX� TEVX� WXMPP� FEWIH� SR� WTEVWI� ERH
MREHIUYEXI� WSYRHMRK� HEXE�� ERH� QER]� WMKRMJMGERX� FEXL]QIXVMG

JIEXYVIW�� MRGPYHMRK� WLSEPW�� LEZI� HSYFXPIWW� WXMPP� XS� FI� JSYRH
ERH� GLEVXIH�

� 8LI� -RXIVREXMSREP� ,]HVSKVETLMG� 3VKERM^EXMSR� IWXMQEXIH

MR� ����� XLEX� JSV� SRP]� ��	� SJ� XLI� SGIERW� [EW� XLIVI
WYJJMGMIRX� WSYRHMRK� HEXE� XS� HIXIVQMRI� XLI� WIE� JPSSV
XSTSKVETL]� [MXL� VIEWSREFPI� EGGYVEG]�� JSV� E� JYVXLIV� ��	� XLI
HEXE� [IVI� SRP]� WYJJMGMIRX� JSV� WLS[MRK� QENSV� WIE� JPSSV

JIEXYVIW�� [LMPI� JSV� XLI� VIQEMRMRK� ��	� XLI� WSYRHMRK� HEXE
[IVI� GSRWMHIVIH� XSS� WTEVWI� XS� HIWGVMFI� XLI� WIE� JPSSV� [MXL
ER]� HIKVII� SJ� GSQTPIXIRIWW�� (IWTMXI� QSVI� PMRIW� SJ� SGIER

WSYRHMRKW� JVSQ� WLMTW� SR� TEWWEKI� WMRGI� XLIR�� XLI� WMXYEXMSR� MW
QYGL� XLI� WEQI� XSHE]�
����

� 2IEVP]� EPP� SGIER� WSYRHMRKW� EZEMPEFPI� EVI� JVSQ� VERHSQ
PMRIW� SJ� WSYRHMRKW� JVSQ� E� [MHI� ZEVMIX]� SJ� WSYVGIW� SJ
ZEV]MRK� VIPMEFMPMX]� ERH� EGGYVEG]�� 7SYRHMRK� GSZIVEKI� MW� FIWX

EPSRK� [IPP�JVIUYIRXIH� VSYXIW�� FYX� IZIR� MR� XLIWI� [EXIVW
YRHMWGSZIVIH� HERKIVW� QE]� WXMPP� I\MWX�� IWTIGMEPP]� JSV
HIIT�HVEYKLX� ZIWWIPW�

� *SV� I\EQTPI�� XLI� I\MWXIRGI� SJ�1YMVJMIPH� 7IEQSYRX�[LMGL
PMIW� SR� XLI� VSYXI� JVSQ� 'ETI� SJ� +SSH� ,STI� XS� 7IPEX� 7YRHE�
�� QMPIW� 7;� SJ� 'SGSW� -WPERHW�� [EW� RSX� WYWTIGXIH� YRXMP

����� [LIR� 1:� 1YMVJMIPH� VITSVXIH� LEZMRK� WXVYGO� ER
qSFWXVYGXMSRr� ERH� WYWXEMRIH� GSRWMHIVEFPI� HEQEKI� XS� LIV

OIIP�� %X� XLI� XMQI�� WLI� [EW� XVEZIPPMRK� EX� �� OR�� [MXL� E
HVEYKLX� SJ� �� Q� MR� E� �� XS� � Q� W[IPP�� ERH� MR� GLEVXIH� HITXLW
SJ� SZIV� ���� Q�� %� WYFWIUYIRX� WYVZI]� F]� ,1%7� 1SVIWF]

MR� ����� JSYRH� E� PIEWX� HITXL� SJ� �� Q� SZIV� XLI� WIEQSYRX�� XLI
WYQQMX� FIMRK� PIZIP� ERH� EFSYX� �� GEFPIW� MR� I\XIRX� VMWMRK
WLEVTP]� SR� EPP� WMHIW� JVSQ� HIIT� [EXIV�

����

� 4EVXMGYPEV� GEVI� MW� RIIHIH� [LIR� REZMKEXMRK� MR� XLI� ZMGMRMX]
SJ� SGIERMG� HERKIVW� SV� WIEQSYRXW� EW� ZIV]� JI[� SJ� XLIWI

JIEXYVIW� LEZI� FIIR� JYPP]� WYVZI]IH� XS� QSHIVR� WXERHEVHW� XS
HIXIVQMRI� XLIMV� GSVVIGX� TSWMXMSR�� JYPP� I\XIRX�� SV� XLI� PIEWX
HITXL� SZIV� XLIQ�

� 1ER]� GLEVXIH� SGIER� HERKIVW� ERH� WLSEPW� EVI� JVSQ� SPH

WOIXGL� WYVZI]W� ERH� VITSVXW�� SJXIR� HEXMRK� JVSQ� XLI� RMRIXIIRXL
GIRXYV]�� 4SWMXMSRW� JVSQ� WYGL� VITSVXW� QE]� FI� KVSWWP]� MR
IVVSV�� XLIMV� TVSFEFPI� TSWMXMSREP� IVVSV�� MJ� TVMSV� XS� XLI� KIRIVEP�

MRXVSHYGXMSR� SJ� VEHMS� XMQI� WMKREPW� JSV� WLMTTMRK� MR� XLI� ����tW

MW� GSRWMHIVIH� XS� FI� SJ� XLI� SVHIV� SJ� � ��i�� QMPIW�� FYX�QE]

FI� KVIEXIV�

� *YVXLIVQSVI�� QER]� SGIER� HERKIVW�� EVI� TMRREGPI�WLETIH
TMPPEVW� SJ� VSGO� SV� GSVEP� VMWMRK� WXIITP]� JVSQ� HIIT� [EXIV�
GVS[RMRK� XLI� WYQQMXW� SJ� WIEQSYRXW� ERH� SGIER� VMHKIW�� PMXXPI

SV� RS� [EVRMRK� MW� KMZIR� JVSQ� WSYRHMRKW� MR� XLIMV� ETTVSEGL�
'SRWIUYIRXP]� XLI� HIXIGXMSR� SJ� HERKIVSYW� TMRREGPIW� MR� XMQI
XS� XEOI� EZSMHMRK� EGXMSR� [MPP� FI� I\XVIQIP]� HMJJMGYPX�

IWTIGMEPP]� JSV� QSHIVR� HIIT�HVEYKLX� SGIER�KSMRK� ZIWWIPW
XVEZIPPMRK� YRHIV� RSVQEP� GSRHMXMSRW�� %� HERKIVSYW� TMRREGPI� MR
SGIER� HITXLW� GSYPH� TSWWMFP]� I\MWX� � GEFPIW� JVSQ� HITXLW� SJ

���� Q�� � GEFPIW� JVSQ� HITXLW� SJ� ���� Q�� ERH� � QMPIW� JVSQ
HITXLW� SJ� ���� Q�

9WI�SJ� XLI� ETTVSTVMEXI� GLEVX
����

� 8LI� QEVMRIV� WLSYPH� EP[E]W� YWI� XLI� PEVKIWX� WGEPI� GLEVX
ETTVSTVMEXI� JSV� LMW� TYVTSWI�

-R� GPSWMRK� XLI� PERH� SV� HERKIVSYW� FEROW�� VIKEVH� QYWX

EP[E]W� FI� LEH� XS� XLI� WGEPI� SJ� XLI� GLEVX� YWIH�� %� WQEPP� IVVSV
MR� PE]MRK� HS[R� E� TSWMXMSR� QE]� QIER� SRP]� E� JI[� QIXVIW� SR
E� PEVKI� WGEPI� GLEVX�� [LIVIEW� SR� E� WQEPP� WGEPI� XLI� WEQI

EQSYRX� SJ� HMWTPEGIQIRX� SR� XLI� TETIV� QE]� QIER� WIZIVEP
GEFPIW�

� *SV� XLI� WEQI� VIEWSR� FIEVMRKW� XS� RIEV� SFNIGXW� WLSYPH� FI

YWIH� MR� TVIJIVIRGI� XS� SFNIGXW� JEVXLIV� SJJ�� EPXLSYKL� XLI� PEXXIV
QE]� FI� QSVI� TVSQMRIRX�� EW� E� WQEPP� IVVSV� MR� FIEVMRK� SV� MR
PE]MRK� MX� HS[R� SR� XLI� GLEVX� LEW� E� KVIEXIV� IJJIGX� MR

QMWTPEGMRK� XLI� TSWMXMSR� XLI� PSRKIV� XLI� PMRI� XS� FI� HVE[R�
%PWS�� EPXLSYKL� EPP� WGEPIW� EVI� OITX� YTHEXIH� JSV� ZMXEP

MRJSVQEXMSR� F]�2SXMGIW� XS�1EVMRIVW�� [LIR� GLEVXW� RIIH� XS� FI

YTHEXIH� JSV� QENSV� GLERKIW� F]� IMXLIV� E� RI[� GLEVX� SV� E� RI[
IHMXMSR�� XLI� PEVKIWX� WGEPIW� EVI� YWYEPP]� EQIRHIH� JMVWX�
����

� 8LI� PEVKIV� XLI� WGEPI� SJ� XLI� GLEVX�� XLI� KVIEXIV� XLI� HIXEMP
XLEX� GER� FI� WLS[R� SR� MX�

)EGL�%HQMVEPX]� GLEVX�� SV� WIVMIW� SJ� GLEVXW�� MW� HIWMKRIH� JSV

E� TEVXMGYPEV� TYVTSWI�� 0EVKI� WGEPI� GLEVXW� EVI� MRXIRHIH� XS� FI
YWIH� JSV� IRXIVMRK� LEVFSYVW� SV� ERGLSVEKIW� SV� JSV� TEWWMRK
GPSWI� XS� REZMKEXMSREP� LE^EVHW�� 1IHMYQ� WGEPI� GLEVXW� EVI

YWYEPP]� TYFPMWLIH� EW� WIVMIW� SJ� GLEVXW� MRXIRHIH� JSV� REZMKEXMSR
EPSRK� GSEWXW�� [LMPI� WQEPP� WGEPI� GLEVXW� EVI� MRXIRHIH� JSV
SJJWLSVI� REZMKEXMSR� ERH� TEWWEKI� TPERRMRK�

� 8LI� QEVMRIV� YWMRK� XLI� QIHMYQ� WGEPI� GLEVXW� JSV� TEWWEKI

EPSRK� E� GSEWX� RIIH� RSX� XVERWJIV� SR� XS� E� PEVKI� WGEPI� JSV� WLSVX
HMWXERGIW�� I\GITX� [LIVI� XLMW� HITMGXW� QSVI� GPIEVP]� MRXVMGEXI
REZMKEXMSREP� LE^EVHW� GPSWI� XS� LMW� MRXIRHIH� VSYXI�� %PXLSYKL

XLI� PEVKIV� WGEPI� GLEVX� HITMGXW� MRJSVQEXMSR� MR� QSVI� HIXEMP�
XLSWI� SR� XLI� RI\X� WQEPPIV� WGEPI� WLS[� EHIUYEXIP]� EPP� XLI
HERKIVW�� XVEJJMG� WITEVEXMSR� WGLIQIW�� EMHW� XS� REZMKEXMSR�� IXG�

XLEX� EVI� RIGIWWEV]� JSV� XLI� TYVTSWI� JSV� [LMGL� XLI� GLEVX� MW
HIWMKRIH�
����

� 8LI� TVMRGMTPI� JSPPS[IH� MR� TPERRMRK� %HQMVEPX]� GLEVXW� SJ
JSVIMKR� GSEWXW� MW� XLEX� XLI]� WLSYPH� FI� SR� E� WGEPI� EHIUYEXI
JSV� GSEWXEP� REZMKEXMSR� SV� XS� KMZI� EGGIWW� XS� XLI�QENSV� XVEHMRK

TSVXW�� XLMW� TVMRGMTPI� MW� KIRIVEPP]� EHSTXIH� F]� SXLIV
,]HVSKVETLMG� 3JJMGIW� [LMGL� GLEVX� EVIEW� SYXWMHI� XLIMV� S[R
[EXIVW�

� -R� WSQI� TEVXW� SJ� XLI� [SVPH�� GLEVXW� SR� E� PEVKIV� WGEPI� XLER
XLSWI� SJ� XLI� %HQMVEPX]� WIVMIW� EVI� TYFPMWLIH� F]� REXMSREP
,]HVSKVETLMG� 3JJMGIW� GSZIVMRK� XLIMV� GSEWXW� ERH� TSVXW�� 8LI

QEVMRIV� MRXIRHMRK� XS� REZMKEXI� MR� ER� EVIE� [LIVI� XLI� PEVKIWX
WGEPI� %HQMVEPX]� GLEVX� MW� RSX� EHIUYEXI� JSV� LMW� TEVXMGYPEV
TYVTSWI� WLSYPH� XEOI� WXITW� XS� EGUYMVI� XLI� ETTVSTVMEXI� JSVIMKR

GLEVXW� �WII� ����n�����
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� %� X]TI� ETTVSZIH� )'(-7� [MPP� HMWTPE]� E� [EVRMRK� MJ� XLI
QEVMRIV� EXXIQTXW� XS� YWI� )2'W� EX� WGEPIW� PEVKIV� XLER� XLEX� SJ
XLI� WSYVGI� GLEVX�

-RXIVTVIXEXMSR� SJ� WSYVGI� HEXE
����

� )EGL� GLEVX� GEVVMIW� E� WXEXIQIRX�� FIPS[� XLI� XMXPI�� VIJIVVMRK
XS� XLI� SVMKMR� SJ� XLI� HEXE� YWIH� XS� GSQTMPI� XLI� GLEVX�� ;LIVI

ORS[R�� WSYVGIW� SJ� L]HVSKVETLMG� MRJSVQEXMSR� EVI� WLS[R� F]
QIERW� SJ� E� WSYVGI� HMEKVEQ�� �7II� I\EQTPI� FIPS[�

7SYVGI�(MEKVEQ������

� 8LI� WSYVGI� HMEKVEQ� MW� E� WGEPIH� VITPMGE� SJ� XLI� GLEVX�
WLS[MRK� XLI� GSZIVEKI�� HEXIW�� WGEPIW� ERH� EYXLSVMX]� JSV� XLI
ZEVMSYW� X]TIW� SJ� WSYVGI� QEXIVMEP� YWIH�� &PEGO� WXMTTPI� MW� YWIH

MR� WSYVGI� HMEKVEQW� XS� LMKLPMKLX� TEVXMGYPEV� EVIEW�� JSV
I\EQTPI�� YRWYVZI]IH� EVIEW� SV� WYVZI]W� [MXL� WMHIWGER� WSREV�
8LI� WSYVGI� HMEKVEQ� QE]� EPWS� WLS[� EVIEW� SJ� WLEPPS[� FEROW�

SV� VSYXIMRK� QIEWYVIW�� XS� EWWMWX� MR� VIPEXMRK� XLI� WSYVGIW� XS� XLI
GLEVX�� ;LIVI� MRWYJJMGMIRX� MRJSVQEXMSR� MW� EZEMPEFPI� XS� MRGPYHI
E� WSYVGI� HMEKVEQ�� HIXEMPW� SJ� XLI� WSYVGI� QEXIVMEP� YWIH� JSV
XLI� GLEVX� EVI� KMZIR� MR� E� [VMXXIR� WYQQEV]�

� 8LI� HEXE� MW� E� KYMHI� XS� XLI� HITIRHEFMPMX]� SJ� E� WYVZI]�� %W
XLI� WYVZI]SVtW� MRWXVYQIRXW� ERH� XIGLRMUYIW� LEZI� MQTVSZIH
WS� LI� LEW� FIIR� EFPI� XS� MRGVIEWI� XLI� EGGYVEG]� ERH

GSQTPIXIRIWW� SJ� LMW� [SVO�� 7SYVGI� (MEKVEQW� SR� %HQMVEPX]
'LEVXW� ERH� %6'7� WLS[� XLI� HEXI�� WGEPI�� ERH� WSYVGI� SJ
WYVZI]�� XS� TIVQMX� QEVMRIVW� XS� EWWIWW� XLI� GSRXIRX� EKEMRWX� XLI

EHZMGI� MR� XLI� JSPPS[MRK� TEVEKVETLW�� )2'W� HS� RSX� LEZI
7SYVGI� (MEKVEQW�� MRWXIEH�� XLI]� MRGPYHI� TVSZMWMSR� JSV� XLI
TSTYPEXMSR� SJ� HEXE� JMIPHW� [MXL� MRJSVQEXMSR� EFSYX� XLI

VIPMEFMPMX]� SJ� qSFNIGXWr� �WII� ������ 8LI� SFNIGX� q'EXIKSV]
SJ� >SRI� SJ� 'SRJMHIRGIr� �'%8>3'� MR� )2'W� KMZIW� ER
IWXMQEXI� SJ� XLI� VIPMEFMPMX]� SJ� WSYVGI� HEXE� �EX� XLI� XMQI� SJ

WYVZI]� VIPEXIH� XS� JMZI� UYEPMX]� GEXIKSVMIW� JSV� EWWIWWIH
HEXE� �>3'�%���%��� &��'� ERH�(�[MXL� E� WM\XL� GEXIKSV]� JSV
HEXE� [LMGL� LEW� RSX� FIIR� EWWIWWIH� �>3'� 9�� 1EMRXEMRIH

(ITXL� EVIEW� EVI� IRGSHIH� EW� >3'� %�� MR� )2'W�� %X
TVIWIRX�� QER]� )2'W� LEZI� EPP�� SV� QSWX�� HEXE� TSTYPEXIH� EW
GEXIKSV]� 9� �YREWWIWWIH�

� 8LI� GEXIKSVM^EXMSR� SJ� L]HVSKVETLMG� HEXE� UYEPMX]� MW
FEWIH� SR� XLVII� JEGXSVW�� 4SWMX MSR� EGGYVEG]�� (ITXL
EGGYVEG]�� 7IEJ PSSV� GSZIVEKI� �GIVXEMRX]� SJ� JIEXYVI

HIXIGXMSR�� EW� WLS[R� MR� XLI� JSPPS[MRK� XEFPI�
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� %PP� GSRHMXMSRW� MR� GSPYQRW� �n�� SJ� XLI� XEFPI� QYWX� FI
QIX� JSV� E� >3'� GEXIKSV]� XS� FI� HIXIVQMRIH�� >3'� %�� [MPP
ETTP]� SRP]� XS� XLSWI� EVIEW� WYVZI]IH� XS� I\GITXMSREPP]

WXVMRKIRX� GSRHMXMSRW� JSV� ZIV]� WTIGMEP� VIEWSRW�� 1SHIVR
WYVZI]W� SJ� GVMXMGEP� EVIEW� [MPP� YWYEPP]� GEVV]� >3'� %�
GPEWWMJMGEXMSR�� >3'� %�� ERH� %�� VIUYMVI� ZIV]� LMKL

EGGYVEG]� WXERHEVHW� [LMGL� [IVI� VEVIP]� EGLMIZIH� [MXL
XIGLRSPSK]� EZEMPEFPI� FIJSVI� EFSYX� ������ 8LIVIJSVI�� QER]
WIE� PERIW� [LMGL� LEZI� FIIR� VIKEVHIH� EW� EHIUYEXIP]

WYVZI]IH� QE]� GEVV]� E� >3'� &� GPEWWMJMGEXMSR�
� >3'� '� MW� E� ZIV]� FVSEH� GEXIKSV]� [LMGL� GSZIVW� E� VERKI

SJ� WYVZI]W�� JVSQ� XLSWI� [LMGL� QE]� FI� ZIV]� XLSVSYKL� FYX

NYWX� JEMP� XS�QIIX� ER� EGGYVEG]� GVMXIVMSR�� XS� XLSWI�[LMGL� EVI
ZIV]� WGERX� MR� GSZIVEKI�� 8LI� I\MWXIRGI� SJ� YRGLEVXIH
JIEXYVIW� LE^EVHSYW� XS� WYVJEGI� REZMKEXMSR� [MPP� ZEV]� JVSQ

WMXYEXMSR� XS� WMXYEXMSR�� 8LI� QEVMRIV� WLSYPH� JYVXLIV� EWWIWW
XLI� UYEPMX]� SJ� HEXE� MR� XLIWI� EVIEW�� FEWIH� SR� HIXEMP� WLS[R
SR� XLI� )2'� WYGL� EW� ETTVS\MQEXI� WSYRHMRKW� ERH� WIEJPSSV

GLEVEGXIV�
� -X� MW� MQTSVXERX� XS� RSXI� XLEX� >3'� GEXIKSVMIW� ETTP]� XS

XLI� XMQI� E� WYVZI]� [EW� I\IGYXIH�� %W� XMQI� IPETWIW�� XLI

GSRJMHIRGI� XLEX� GER� FI� TPEGIH� MR� EGGYVEG]� SJ� XLI� HEXE
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[MPP� HMQMRMWL�� TEVX MGYPEV P]� MR� EVIEW� SJ� QSFMPI� SV
SXLIV[MWI� YRWXEFPI� WIEJPSSV�� ;MXLMR� )2'W�� XLI� SFNIGX
q5YEPMX]� SJ� (EXEr� �1C59%0� QE]� FI� EXXVMFYXIH� [MXL

HEXIW� JSV� WYVZI]� WXEVX� ERH� IRH� �79678%� 
� 796)2(�
[LMGL� [MPP� IREFPI� XLI� QEVMRIV� XS� QEOI� WSQI� IWXMQEXI� SJ
XLI� TSWWMFPI� GLERKIW� XS� HITXL� [LMGL� QE]� LEZI� XEOIR

TPEGI� WMRGI� XLI� WYVZI]� [EW� GEVVMIH� SYX�� KYMHIH� F]� XLI
GLEVEGXIV� SJ� XLI� WIEJPSSV� MR� XLI� EVIE�

� %� JI[� L]HVSK VETLMG� S JJ MGIW� EVI� VITPEG MRK� XLI

XVEHMXMSREP� 7SYVGI� (MEKVEQ� SR� TETIV� GLEVXW� [MXL� >3'
(MEKVEQW�� 'SRWIUYIRXP]�� MR� HIVMZIH� GLEVXMRK� EVIEW�� XLIWI
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�HITIRHMRK� SR� XLI� W]WXIQ� ERH� MW� MRHITIRHIRX� SJ� HITXL�

0EVKI� EVIEW� SJ� WIE� JPSSV� GER� FI� GSZIVIH� VETMHP]� F]� XLI
W]WXIQW� �YT� XS� EVSYRH� ��� OQ��TIV� LSYV�

1YPXMFIEQ� �SV�7[EXL�)GLS�7SYRHIVW
����

� 1YPXMFIEQ� �SV� W[EXL� IGLS� WSYRHIVW� XVERWQMX� E� W[EXL� SJ
EGSYWXMG� IRIVK]� MRXS� XLI� [EXIV� EPSRK� E� REVVS[� JER� MR� XLI

JSVI�EJX� HMVIGXMSR� ERH� E� [MHI� JER� MR� XLI� EXL[EVXWLMT
HMVIGXMSR�� 8LI� VIJPIGXIH� IRIVK]� JVSQ� XLI� WIEFIH� VIXYVRW� XS
XLI� XVERWHYGIV�[LIVI� MX� MW� HIXIGXIH�� *VSQ� XLI� VIGIMZIH� ERKPI

ERH� XLI� X[S� [E]� XVEZIP� XMQI� XLI� TSWMXMSR� JSV� IEGL� FIEQ
VIPEXMZI� XS� XLI� XVERWHYGIV� ERH� XLI� EWWSGMEXIH� HITXL� MW
GSQTYXIH�

� 8LI� QENSV� FIRIJMX� SJ� W[EXL� IGLS�WSYRHMRK� MW� XLEX� GPSWI
XS� ���	� GSZIVEKI� SJ� XLI� WIE� JPSSV� GER� FI� EGLMIZIH�� WS� XLEX
YRGIVXEMRXMIW� FIX[IIR� EHNEGIRX� WYVZI]� PMRIW� GER� FI� KVIEXP]

QMRMQMWIH�� 8LYW� E� FIXXIV� YRHIVWXERHMRK� SJ� XLI� WIEFIH
XSTSKVETL]� GER� FI� SFXEMRIH� XLER� F]� XLI� YWI� SJ� XVEHMXMSREP
WMRKPI� FIEQ� IGLS� WSYRHIVW�� 8]TMGEPP]�� XLI� EGSYWXMG

TVSGIWWMRK� YWIH� MR� QYPXMFIEQ� SV� W[EXL� IGLS� WSYRHIVW
VIWYPXW� MR� E�QYGL� LMKLIV� VIWSPYXMSR� SJ� WIEFIH� JIEXYVIW�[LIR
GSQTEVIH� XS� XVEHMXMSREP� WMRKPI� FIEQ� IGLS� WSYRHIVW�� �7II

EPWS� �����
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Dangers between lines of soundings (2.27)

2.30
1 Outside the 20 m depth contour there may be, not only

similar dangers, but known shoal depths not significant
when they were found, but which could prove to be
dangers with less water than charted over them, if fully
examined.

2 Offshore surveys, it must also be remembered, seldom
attain the precision of those in sheltered inshore waters due
to difficulties in fixing, in sounding in a seaway, and the
almost invariable requirement to reduce soundings to chart
datum using interpolation between distant tide gauges.

3 Due caution should therefore be exercised when in parts
of the world which have not been recently surveyed or
where isolated pinnacles or shoals are common.

Deep draught vessels in particular should exercise due
caution when within the 200 m depth contour in parts of
the world which are imperfectly surveyed, or where many
reported shoals are shown on the charts.
2.31

1 Within the 20 m depth contour, for the same reason, it
must be assumed that some dangers may not have been
detected. Ships of normal draught should not therefore
approach the shore within the 20 m depth contour without
taking due precaution to avoid a possible danger. Outside
the 20 m depth contour there may be not only similar
dangers, but others discovered by older surveys, but not
then being significant to shipping on account of their
depths, not examined to modern standards.
2.32

1 Even with plans of harbours and channels which have
been surveyed in detail on scale of 1:12 500 or larger, ships

should avoid if possible passing over isolated soundings
appreciably shoaler than surrounding ones, as some rocks
are so sharp that the shoalest part may not have been found
by the lead, or the echo sounder may not have passed
directly over the peak. Depths over wrecks should be
treated with caution for the same reason, unless they have
been obtained by wire sweep.
2.33

1 Soundings which do not originate from a regular survey
DUH VKRZQ DV ´5HSRUWHGµ RQ $GPLUDOW\ FKDUWV� RU
´'RXEWIXOµ RQ ,QWHUQDWLRQDO FKDUWV� 7KH\ PD\ SURYH WR EH
incorrect in depth or position, or totally false. In the case
of a newly-discovered feature it is unlikely that the least
depth will have been found. Such soundings should
therefore be taken to indicate that similar, or less depths,
may be encountered in the vicinity.

Changes in depths
2.34

1 In certain areas where the nature of the seabed is
unstable, depths may change by 1 m or more in a matter of
months after a new survey. In these cases it is virtually
impossible to keep the charts updated even though frequent
surveys are carried out. When navigating in such areas with
small margins of depth below the keel, the mariner should
ensure that he obtains the latest known depths from the
local authorities.

2 &RUDO UHHIV ������ FDQ JURZ DV PXFK DV �Ã�� P LQ D
year, or 5 m in a century. Shifting banks or sandwaves
(4.59) may themselves appreciably alter depths, or may
move or uncover wrecks near them.
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5YEPMX]� SJ� XLI�FSXXSQ
����

� 8SS� QYGL� XVYWX� WLSYPH� RSX� FI� TPEGIH� SR� XLI� UYEPMX]� SJ

XLI� FSXXSQ� WLS[R� SR� GLEVXW�� WMRGI� XLI� QENSVMX]� SJ� XLI
WEQTPIW� LEZI� FIIR� SFXEMRIH� F]�QIERW� SJ� E� PIEH� EVQIH�[MXL
XEPPS[�� ERH� EVI� XLIVIJSVI� SRP]� VITVIWIRXEXMZI� SJ� XLI� WYVJEGI

PE]IV�� 1SVI� VIPMEFPI� EVI� FSXXSQ� W]QFSPW� WLS[R� MR� XLI
ZMGMRMX]� SJ� ERGLSVEKIW�� SV� UYEPMXMIW� SJ� XLI� FSXXSQ� HIWGVMFIH
[MXL� XLI� LSPHMRK� KVSYRH� MR� 7EMPMRK� (MVIGXMSRW�� EW� XLI

WEQTPIW� LEZI� TVSFEFP]� FIIR� SFXEMRIH� JVSQ� XLI� ERGLSV

JPYOIW� SJ� XLI� WLMT� XLEX� HMH� XLI� SVMKMREP� WYVZI]�� 1SVI
VIPMERGI� GER� EPWS� FI� TPEGIH� SR� W]QFSPW� WLS[MRK� SRI� X]TI

SJ� FSXXSQ� SZIV� ERSXLIV�� EW� XLI� WEQTPI� QYWX� LEZI� FIIR
PEVKIV� XLER� XLEX� YWYEPP]� SFXEMRIH� JVSQ� ER� EVQIH� PIEH�

1EKRIXMG� ZEVMEXMSR
����

� (YI� EPPS[ERGI� JSV� XLI� KVEHYEP� GLERKI� MR� XLI� ZEVMEXMSR� MW
VIUYMVIH� MR� PE]MRK� HS[R� TSWMXMSRW� F]� QEKRIXMG� GSQTEWW

FIEVMRKW� SR� GLEVXW�� -R� WSQI� GEWIW�� WYGL� EW� [MXL� WQEPP

-6�&IEQ

+VIIR�&IEQ

7IEFIH
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WGEPIW�� SV� [LIR� XLI� TSWMXMSR� PMRIW� EVI� PSRK�� XLI
HMWTPEGIQIRX� SJ� TSWMXMSR� EVMWMRK� JVSQ� RIKPIGX� SJ� XLMW� GLERKI
QE]� FI� MQTSVXERX�

� 8LI� KISKVETLMGEP� GLERKI� MR� ZEVMEXMSR� MR� WSQI� TEVXW� SJ
XLI� [SVPH� MW� WYJJMGMIRXP]� VETMH� XS� RIIH� GSRWMHIVEXMSR�� *SV
MRWXERGI�� MR� ETTVSEGLMRK� ,EPMJE\� JVSQ� 2I[JSYRHPERH� XLI

ZEVMEXMSR� GLERKIW� F]� ���� MR� PIWW� XLER� ��� QMPIW�� ERH� MR� XLI
)RKPMWL� 'LERRIP� F]� EFSYX� ��� MR� ��� QMPIW�� -R� WYGL� GEWIW
XLI� ETTVSTVMEXI� 1EKRIXMG� :EVMEXMSR� GLEVX� WLSYPH� FI

GSRWYPXIH�� 8LIWI� GLEVXW� WLS[� XLI� EQSYRX� ERH� VEXI� SJ
GLERKI� SJ� XLI� ZEVMEXMSR� ERH� XLI� MRXIRWMX]� SJ� MXW� GSQTSRIRXW
XLVSYKLSYX� XLI� [SVPH�

� 1EKRIXMG� ZEVMEXMSR� ZEPYIW� JSV� TSMRXW� SR� XLI� )EVXLtW
WYVJEGI� EVI� GEPGYPEXIH� IZIV]� � ]IEVW�� 8LI� TIVMSHW� FIX[IIR
GEPGYPEXMSRW� EVI� ORS[R� EW� 1EKRIXMG� )TSGLW�� [LMGL� WXEVX� SR
�WX� .ERYEV]� ������ ������ IXG�

� 8LI�1EKRIXMG� :EVMEXMSR� 'LEVXW�� EW� PMWXIH� MR�'EXEPSKYI� SJ
%HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW� �24� ���� 4EVX� ��� EVI
GSVVIGXIH� ERH� VITYFPMWLIH� EW� IEVP]� EW� TSWWMFPI� MR� IEGL

QEKRIXMG� ITSGL�
� 1EKRIXMG� ZEVMEXMSR� MRJSVQEXMSR� SR� REYXMGEP� GLEVXW

GSRXEMRMRK� MWSKSREPW� �PMRIW� SJ� IUYEP� QEKRIXMG� ZEVMEXMSR� MW

YTHEXIH� F]� 2I[� )HMXMSR� JSV� IEGL� RI[� ITSGL� MJ� XLI
ZEVMEXMSR�� GSVVIGXIH� F]� XLI� ERRYEP� GLERKI� WLS[R� SR� XLI
GLEVX�� HMJJIVW� F]� QSVI� XLER� EFSYX� ��� JVSQ� XLI� ZEPYI� JSV� XLI

RI[� ITSGL�� 3XLIV[MWI�� XLI� QEKRIXMG� ZEVMEXMSR� MRJSVQEXMSR
MW� RSVQEPP]� YTHEXIH� F]� 2I[� )HMXMSR� IZIV]� ��� ]IEVW� �M�I�
IZIV]� WIGSRH� ITSGL�

� 1EKRIXMG� ZEVMEXMSR� MRJSVQEXMSR� SR� REYXMGEP� GLEVXW
GSRXEMRMRK� GSQTEWW� VSWIW� [MXL� QEKRIXMG� RSVXL� EVVS[W� MW
YTHEXIH� [LIRIZIV� E� 2I[� )HMXMSR� MW� TYFPMWLIH�

� 3ZIVPETTMRK� GLEVXW�� TYFPMWLIH� SV� VIZMWIH� MR� HMJJIVIRX
1EKRIXMG� )TSGLW�� QE]� KMZI� HMJJIVIRX� ZEPYIW� JSV� XLI
ZEVMEXMSR� MR� XLI� WEQI� TSWMXMSR�� -R� WYGL� GEWIW� XLI� ZEPYI

GEPGYPEXIH� JVSQ� XLI� QSWX� VIGIRXP]� TYFPMWLIH� GLEVX� �SV� 2I[
)HMXMSR�� SV� JVSQ� XLI� ETTVSTVMEXI� 1EKRIXMG� :EVMEXMSR� GLEVX�
WLSYPH� FI� YWIH�

*-<-2+�8,)�437-8-32

+IRIVEP� MRJSVQEXMSR
����

� 8LI� TSWMXMSR� SJ� E� WLMT� EX� WIE� GER� FI� JSYRH� F]� WIZIVEP
QIERW�� 8VEHMXMSREP� QIXLSHW� LEZI� MRZSPZIH� X[S� SV� QSVI

TSWMXMSR� PMRIW� SFXEMRIH� [MXL� VIJIVIRGI� XS� XIVVIWXVMEP� SV
GIPIWXMEP� SFNIGXW� ERH� VIWYPXMRK� TSWMXMSR� PMRIW� QE]� FI� TPSXXIH
SR� E� GLEVX� SV� GSRZIVXIH� XS� PEXMXYHI� ERH� PSRKMXYHI�� -X� QYWX

FI� IQTLEWMWIH� XLEX� E� JM\� F]� SRP]� X[S� TSWMXMSR� PMRIW� MW� XLI
QSWX� PMOIP]� XS� FI� MR� IVVSV� ERH� WLSYPH� FI� GSRJMVQIH� [MXL� ER
EHHMXMSREP� TSWMXMSR� PMRI� SV� F]� SXLIV� QIERW�

� 7EXIPPMXI� REZMKEXMSR� QIXLSHW� EVI� FIMRK� MRGVIEWMRKP]� YWIH
JSV� QER]� X]TIW� SJ� REZMKEXMSR� [MXL� XLI� SYXTYX� SJ� E� TSWMXMSR
�WII� ������ ,S[IZIV�� XLI� JEGX� XLEX� XLI� TSWMXMSR� QE]� FI

VIJIVVIH� XS� E� HEXYQ� SXLIV� XLER� XLEX� SJ� XLI� GLEVX� MR� YWI�QYWX
FI� XEOIR� MRXS� EGGSYRX� �WII� ����
����

� 3R� GSEWXEP� TEWWEKIW� E� WLMTtW� TSWMXMSR� [MPP� RSVQEPP]� FI
JM\IH� F]� ZMWYEP� FIEVMRKW�� ERKPIW� SV� VERKIW� XS� JM\IH� SFNIGXW
SR� WLSVI�� GSVVSFSVEXIH� F]� XLI�(IEH� 6IGOSRMRK� SV� )WXMQEXIH

4SWMXMSR�� 8LI� EGGYVEG]� SJ� WYGL� JM\IW� HITIRHW� SR� XLI
VIPEXMZI� TSWMXMSRW� ERH� HMWXERGIW� JVSQ� XLI� WLMT� SJ� XLI� SFNIGXW
YWIH� JSV� XLI� SFWIVZEXMSRW�

� 6EHEV� SV� SRI� SJ� XLI� VEHMS� TSWMXMSR�JM\MRK� W]WXIQW
HIWGVMFIH� FIPS[� QE]� SJXIR� KMZI� IUYEPP]�� SV� QSVI� EGGYVEXI�
JM\IW� XLER� ZMWYEP� SRIW�� FYX� [LIRIZIV� GMVGYQWXERGIW� EPPS[�

JM\MRK� WLSYPH� FI� GEVVMIH� SYX� WMQYPXERISYWP]� F]� QSVI� XLER

SRI� QIXLSH�� 8LMW� [MPP� GSRJMVQ� XLI� EGGYVEG]� SJ� FSXL� XLI
SFWIVZEXMSRW� ERH� XLI� W]WXIQW�

%WXVSRSQMGEP� SFWIVZEXMSRW

+IRIVEP� MRJSVQEXMSR
����

� %R� EGGYVEXI� TSWMXMSR�QE]� FI� SFXEMRIH� F]� SFWIVZEXMSRW� SJ
EX� PIEWX� JSYV� WXEVW� WYMXEFP]� WITEVEXIH� MR� E^MQYXL� EX� IZIRMRK

SV� QSVRMRK� X[MPMKLX�� SV� F]� SFWIVZEXMSR� SJ� E� FVMKLX� WXEV� EX
HE]FVIEO� ERH� ERSXLIV� WLSVXP]� EJXIV[EVHW� SJ� XLI� WYR� [LIR� E
JI[� HIKVIIW� �RSX� PIWW� XLER� ���� EFSZI� XLI� LSVM^SR�� 8LI

TSWMXMSR� PMRIW� SFXEMRIH� JVSQ� XLI� FSHMIW� SFWIVZIH� WLSYPH
HMJJIV� MR� E^MQYXL� F]� ���� SV� QSVI�� 'EVI� WLSYPH� FI� XEOIR� MR
SFXEMRMRK� E� TVSFEFPI� TSWMXMSR� MJ� MX� LEW� FIIR� TSWWMFPI� XS

SFWIVZI� SRP]� XLVII� WXEVW� MR� XLI� WEQI� LEPJ� GMVGPI� SJ� XLI
LSVM^SR�

� 1SSR� WMKLXW� EVI� WSQIXMQIW� EZEMPEFPI� [LIR� WXEVW� EVI

SFWGYVIH� F]� PMKLX� GPSYH�� SV� MR� HE]XMQI�� %� KSSH� TSWMXMSR
QE]� SJXIR� FI� SFXEMRIH� MR� HE]XMQI� F]� WMQYPXERISYW
SFWIVZEXMSRW� SJ� XLI� 7YR� ERH�1SSR�� ERH� SJ� XLI� TPERIX� :IRYW

[LIR� MX� MW� WYJJMGMIRXP]� FVMKLX�
� 8LI� ZEPYI� SJ� IZIR� E� WMRKPI� TSWMXMSR� PMRI� JVSQ� EGGYVEXI

EWXVSRSQMGEP� SFWIVZEXMSRW� WLSYPH� RSX� FI� SZIVPSSOIH�� %

WSYRHMRK� SFXEMRIH� EX� XLI� XMQI� SJ� XLI� SFWIVZEXMSR� QE]� SJXIR
MRHMGEXI� XLI� ETTVS\MQEXI� PSGEXMSR� SR� XLI� TSWMXMSR� PMRI�

:MWYEP� JM\IW

+IRIVEP� VIQEVOW
����

� 7MQYPXERISYW� FIEVMRKW�� %� JM\� F]� SRP]� X[S� SFWIVZEXMSRW
MW� PMEFPI� XS� YRHIXIGXIH� IVVSVW�� MR� XEOMRK� XLI� FIEVMRKW�� SV� MR

ETTP]MRK� GSQTEWW� IVVSVW�� SV� MR� PE]MRK� SJJ� XLI� FIEVMRK� SR� XLI
GLEVX�� %� XLMVH� FIEVMRK� SJ� ERSXLIV� WYMXEFP]� TPEGIH� SFNIGX
WLSYPH� FI� XEOIR� [LIRIZIV� TSWWMFPI� XS� GSRJMVQ� XLI� TSWMXMSR

TPSXXIH� JVSQ� XLI� SVMKMREP� FIEVMRKW�
����

� 7MQYPXERISYW� FIEVMRK� ERH� HMWXERGI�� -R� XLMW� QIXLSH� XLI

HMWXERGI� MW� RSVQEPP]� SFXEMRIH� F]� VEHEV�� FYX� ER� STXMGEP
VERKIJMRHIV� SV� ZIVXMGEP� WI\XERX� ERKPI� �WII� FIPS[� QE]� FI
YWIH�� %R� ETTVS\MQEXI� VERKI� QE]� EPWS� FI� SFXEMRIH� F]� YWMRK

XLI� qHMTTMRK� HMWXERGIr� SJ� ER� SFNIGX� SJ� ORS[R� LIMKLX� ERH
XLI� +ISKVETLMGEP� 6ERKI� 8EFPI� KMZIR� MR� IEGL� ZSPYQI� SJ
%HQMVEPX]� 0MWX� SJ� 0MKLXW�� SV� MR� SXLIV� REYXMGEP� XEFPIW� SV
EPQEREGW�

� -X� WLSYPH� FI� RSXIH� XLEX� XLI� GLEVXIH� VERKI� SJ� E� PMKLX� MW
RSX�� I\GITX� SR� GIVXEMR� SPHIV� GLEVXW�� XLI� KISKVETLMGEP� VERKI
�WII� �����

����

� 6YRRMRK� JM\�� -J� X[S� TSWMXMSR� PMRIW� EVI� SFXEMRIH� EX
HMJJIVIRX� XMQIW� XLI� TSWMXMSR� SJ� XLI� WLMT� QE]� FI� JSYRH� F]

XVERWJIVVMRK� XLI� JMVWX� TSWMXMSR� PMRI� YT� XS� XLI� XMQI� SJ� XEOMRK
XLI� WIGSRH�� QEOMRK� HYI� EPPS[ERGI� JSV� XLI� ZIWWIPtW� KVSYRH
XVEGO� ERH� KVSYRH� WTIIH��%GGYVEG]� SJ� XLI� JM\�[MPP� HITIRH� SR

LS[� TVIGMWIP]� XLIWI� JEGXSVW� EVI� ORS[R�
����

� 8VERWMXW�� 8S� IREFPI� E� XVERWMX� XS� FI� WYJJMGMIRXP]� WIRWMXMZI

JSV� XLI� QSZIQIRX� SJ� SRI� SFNIGX� VIPEXMZI� XS� ERSXLIV� XS� FI
MQQIHMEXIP]� ETTEVIRX�� MX� MW� FIWX� JSV� XLI� HMWXERGI� FIX[IIR
XLI� SFWIVZIV� ERH� XLI� RIEVIV� SFNIGX� XS� FI� PIWW� XLER� XLVII

XMQIW� XLI� HMWXERGI� FIX[IIR� XLI� SFNIGXW� MR� XVERWMX�
����

� ,SVM^SRXEP� WI\XERX� ERKPIW�� ;LIVI� KVIEX� EGGYVEG]� MR

TSWMXMSR� MW� VIUYMVIH�� WYGL� EW� XLI� JM\MRK� SJ� E� VSGO� SV� WLSEP�
SV� EHHMRK� HIXEMP� XS� E� GLEVX�� LSVM^SRXEP� WI\XERX� ERKPIW� WLSYPH
FI� YWIH� [LIR� TVEGXMGEFPI�� 8LI� EGGYVEG]� SJ� XLMW� QIXLSH�

[LMGL� VIUYMVIW� XVEMRIH� ERH� I\TIVMIRGIH� SFWIVZIVW�� [MPP
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HITIRH� SR� XLI� EZEMPEFMPMX]� SJ� XLVII� SV� QSVI� WYMXEFP]� TPEGIH
SFNIGXW�� ;LIRIZIV� TSWWMFPI� EFSYX� JMZI� SFNIGXW� WLSYPH� FI
YWIH�� WS� XLEX� XLI� EGGYVEG]� SJ� FSXL� XLI� JM\� ERH� XLI� GLEVX� GER

FI� TVSZIH�
� %� LSVM^SRXEP� WI\XERX� ERKPI� GER� EPWS� FI� YWIH� EW� E� HERKIV

ERKPI� [LIR� TEWWMRK� SJJ�P]MRK� HERKIVW�� MJ� WYMXEFP]� TPEGIH

QEVOW� EVI� EZEMPEFPI�� 8LMW� QIXLSH� WLSYPH� RSX� FI� YWIH�[LIVI
XLI� GLEVX� MW� FEWIH� SR� SPH� SV� MQTIVJIGX� WYVZI]W� EW� HMWXERX
SFNIGXW� QE]� FI� JSYRH� XS� FI� MRGSVVIGXP]� TPEGIH�

����

� :IVXMGEP� WI\XERX� ERKPIW� GER� FI� YWIH� JSV� HIXIVQMRMRK� XLI
HMWXERGIW� SJ� SFNIGXW� SJ� ORS[R� LIMKLX�� MR� GSRNYRGXMSR� [MXL

REYXMGEP� XEFPIW�� %� ZIVXMGEP� ERKPI� GER� EPWS� FI� YWIH� EW� E
HERKIV� ERKPI�

� -X� WLSYPH� FI� RSXIH� XLEX� XLI� GLEVXIH� IPIZEXMSR� SJ� E� PMKLX� MW
XLI� LIMKLX� SJ� XLI� GIRXVI� SJ� XLI� PIRW�� KMZIR� EFSZI� XLI� PIZIP

SJ� 1,;7� SV� 1,,;� ERH� WLSYPH� FI� EHNYWXIH� JSV� XLI
LIMKLX� SJ� XLI� XMHI� MJ� YWIH� JSV� ZIVXMGEP� ERKPIW�

� 8LI� LIMKLX� SJ� E� PMKLX�WXVYGXYVI� MW� XLI� LIMKLX� SJ� XLI� XST� SJ

XLI� WXVYGXYVI� EFSZI� XLI� KVSYRH�
:IVXMGEP� ERKPIW� SJ� HMWXERX�QSYRXEMR� TIEOW� WLSYPH� FI� YWIH

[MXL� GMVGYQWTIGXMSR� S[MRK� XS� XLI� TSWWMFMPMX]� SJ� EFRSVQEP

VIJVEGXMSR�

6EHEV

*M\MRK
����

� -X� MW� MQTSVXERX� XS� ETTVIGMEXI� XLI� PMQMXEXMSRW� SJ� E� VEHEV� WIX
[LIR� MRXIVTVIXMRK� XLI� MRJSVQEXMSR� SFXEMRIH� JVSQ� MX�� *SV
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WXEXMSR� EX� E� ORS[R� TSWMXMSR� [LMGL� GER� RIKEXI� QYGL� SJ� XLI

HIKVEHMRK� IJJIGX� SJ� +47� IVVSVW� �M�I�� GPSGO� IVVSVW�
MSRSWTLIVMG� ERH� XVSTSWTLIVMG� IVVSVW� IXG�� F]� TVSZMHMRK� E
GSRXMRYSYW� WXVIEQ� SJ� WEXIPPMXI� VERKI� GSVVIGXMSRW� XS� XLI

QSFMPI� [LSWI� TSWMXMSR� MW� VIUYMVIH�� (MJJIVIRXMEP� +47
RIX[SVOW� EVI� FIGSQMRK� MRGVIEWMRKP]� EZEMPEFPI� MR� GSEWXEP
[EXIVW� ERH� JSV� TSVX� ETTVSEGL�� -R� SVHIV� XS� QEOI� YWI� SJ

GSVVIGXMSRW� XVERWQMXXIH� JVSQ� VIJIVIRGI� WXEXMSRW� MX� MW
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RIGIWWEV]� XS� LEZI� E� WYMXEFP]� IRLERGIH� +47� VIGIMZIV� ERH� E
WYMXEFPI� EIVMEP�

� (IXEMPW� SJ� +47� ERH� (MJJIVIRXMEP� +47� �(+47� EVI� KMZIR

MR� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��

+PSFEP�2EZMKEXMSR� 7EXIPPMXI� 7]WXIQ� �+032%77
����

� 8LI� +PSFEP� 2EZMKEXMSR� 7EXIPPMXI� 7]WXIQ� �+032%77� MW

STIVEXIH� F]� XLI� 6YWWMER� *IHIVEXMSR�� -X� MW� WMQMPEV� MR� GSRGITX
XS� +47� MR� XLEX� MX� MW� E� WTEGI�FEWIH� REZMKEXMSR� W]WXIQ
TVSZMHMRK� E� GSRXMRYSYW� [SVPH�[MHI� TSWMXMSR� JM\MRK� W]WXIQ�

%R� EGGYVEG]� SJ� �� QIXVIW� MW� EGLMIZEFPI�� EWWYQMRK� WEXIPPMXIW
EVI� EZEMPEFPI� ERH� MR� TSWMXMSR�� ,MWXSVMGEPP]�� XLMW� LEW� RSX
EP[E]W� FIIR� XLI� GEWI�

� (IXEMPW� SJ� +032%77� EVI� KMZIR� MR� %HQMVEPX]� 0MWX� SJ
6EHMS� 7MKREPW� :SPYQI� ��

%9831%8-'� -()28-*-'%8-32�7=78)17� �%-7

+IRIVEP
����

� %-7� MW� E� RI[� ERH� YRXVMIH� W]WXIQ�� [MXL� XLI� TSXIRXMEP� XS
QEOI� E� WMKRMJMGERX� GSRXVMFYXMSR� XS� WEJIX]�� -X� MW� TEVXMGYPEVP]
MQTSVXERX� XLEX� HYVMRK� XLI� IEVP]� ]IEVW� SJ� MQTPIQIRXEXMSR� MXW

TSXIRXMEP� MW� JYPP]� EWWIWWIH� F]� QEVMRIVW�

3FNIGXMZIW� SJ�%-7
����

� %-7� MW� MRXIRHIH� XS� IRLERGI�� WEJIX]� SJ� PMJI� EX� WIE�� XLI
WEJIX]� ERH� IJJMGMIRG]� SJ� REZMKEXMSR�� XLI� WIGYVMX]� SJ� ZIWWIPW

ERH� TSVX� JEGMPMXMIW�� ERH�� XLI� TVSXIGXMSR� SJ� XLI� QEVMRI
IRZMVSRQIRX�� 730%7� VIKYPEXMSR� :���� VIUYMVIW� XLEX� %-7
I\GLERKI� HEXE� WLMT�XS�WLMT� ERH� [MXL� WLSVI� FEWIH� JEGMPMXMIW�

8LIVIJSVI� XLI� TYVTSWI� SJ� %-7� MW� XS� LIPT� MHIRXMJ]� ZIWWIPW�
EWWMWX� MR� XEVKIX� XVEGOMRK�� WMQTPMJ]� MRJSVQEXMSR� I\GLERKI� �I�K�
VIHYGI� ZIVFEP� QERHEXSV]� WLMT� VITSVXMRK�� ERH� TVSZMHI

EHHMXMSREP� MRJSVQEXMSR� XS� EWWMWX� WMXYEXMSR� E[EVIRIWW�
� -R� KIRIVEP�� HEXE� VIGIMZIH� ZME� %-7� [MPP� MQTVSZI� XLI

UYEPMX]� SJ� MRJSVQEXMSR� EZEMPEFPI� XS� XLI� 33;�� [LIXLIV� EX� E

WLSVI� WYVZIMPPERGI� WXEXMSR� SV� SR� FSEVH� WLMT�� %-7� WLSYPH
FIGSQI� E� YWIJYP� WSYVGI� SJ� WYTTPIQIRXEV]� MRJSVQEXMSR� XS
XLEX� HIVMZIH� JVSQ� REZMKEXMSREP� W]WXIQW� �MRGPYHMRK� VEHEV
ERH� XLIVIJSVI� ER� MQTSVXERX� qXSSPr� MR� IRLERGMRK� WMXYEXMSR

E[EVIRIWW� SJ� XVEJJMG� GSRJVSRXMRK� YWIVW�

-QTPIQIRXEXMSR
����

8]TI�SJ�ZIWWIP (EXI�JSV�-RWXEPPEXMSR�SJ�%-7

%PP�4EWWIRKIV�WLMTW 2SX�PEXIV�XLER��WX�.YP]�����

%PP�8EROIVW�SJ�����KX�ERH
YT[EVHW

2SX�PEXIV�XLER�XLI�JMVWX�7EJIX]
)UYMTQIRX�7YVZI]�SR�SV
EJXIV��WX�.YP]�����

7LMTW�SXLIV�XLER�TEWWIRKIV
WLMTW�ERH�XEROIVW�SJ
�������KX�ERH�YT[EVHW

2SX�PEXIV�XLER��WX�.YP]�����

7LMTW�SXLIV�XLER�TEWWIRKIV
WLMTW�SV�XEROIVW�SJ�����KX
ERH�YT[EVHW�FYX�PIWW�XLER
�������KX

2SX�PEXIV�XLER�XLI�JMVWX�7EJIX]
)UYMTQIRX�7YVZI]�SR�SV
EJXIV��WX�.YP]������SV�F]
��WX�(IGIQFIV������
[LMGLIZIV�SGGYVW�IEVPMIV�

4EWWIRKIV�WLMTW�ERH�GEVKS
WLMTW�SJ�����KX�ERH�YT[EVHW
RSX�IRKEKIH�SR�MRXIVREXMSREP
ZS]EKIW

2SX�PEXIV�XLER��WX�.YP]�����

3TIVEXMSREP�+YMHERGI
����

� %-7� LEW� XLI� TSXIRXMEP� XS� GSRXVMFYXI� XS� XLI� WEJIX]� SJ
REZMKEXMSR� ERH� MQTVSZI� XLI�QSRMXSVMRK� SJ� TEWWMRK� XVEJJMG� F]

GSEWXEP� WXEXIW�� ,S[IZIV�� MX� MW� RI[� IUYMTQIRX� ERH� LEW� RSX
]IX� FIIR� IZEPYEXIH� SR� E� KPSFEP� WGEPI�� 1EVMRIVW� WLSYPH
XLIVIJSVI� XEOI� GEVIJYP� RSXI� SJ� XLI� JSPPS[MRK� KYMHI� PMRIW�

TEVXMGYPEVP]� FIEVMRK� MR� QMRH� XLI� PMQMXEXMSRW� SJ� XLI
IUYMTQIRX�

7LMTFSVRI�%-7
����

� 1YWX� HS� XLI� JSPPS[MRK�
E 'SRXMRYSYWP]� XVERWQMX� WLMTtW� S[R� HEXE� XS� SXLIV

ZIWWIPW�ERH�:87�WXEXMSRW�

F 'SRXMRYSYWP]�VIGIMZI�HEXE�SJ�SXLIV�ZIWWIPW�ERH�:87
WXEXMSRW�

G (MWTPE]�XLMW�HEXE�

� ;LIR� YWIH� [MXL� XLI� ETTVSTVMEXI� KVETLMGEP� HMWTPE]�
7LMTFSVRI� %-7� IREFPIW� TVSZMWMSR� SJ� JEWX�� EYXSQEXMG
MRJSVQEXMSR� F]� GEPGYPEXMRK� 'PSWIWX� 4SMRX� SJ� %TTVSEGL� ERH

8MQI� XS� 'PSWIWX� 4SMRX� SJ� %TTVSEGL� JVSQ� XLI� TSWMXMSR
MRJSVQEXMSR� XVERWQMXXIH� F]� XLI� XEVKIX� ZIWWIPW�� 8LI� %-7� MW
EFPI� XS� HIXIGX� WLMTW� [MXLMR� :,*�*1� VERKI� EVSYRH� FIRHW

ERH� FILMRH� MWPERHW�� MJ� XLI� PERH� QEWWIW� EVI� RSX� XSS� LMKL�� %
X]TMGEP� VERKI� XS� FI� I\TIGXIH� EX� WIE� MW� ��� XS� ��� QMPIW
HITIRHMRK� SR� ERXIRRE� LIMKLX�� ;MXL� XLI� LIPT� SJ� VITIEXIV

WXEXMSRW�� XLI� GSZIVEKI� JSV� FSXL� WLMT� ERH� :87� WXEXMSRW� GER
FI� MQTVSZIH�� -RJSVQEXMSR� JVSQ� E� WLMTFSVRI� %-7� MW
XVERWQMXXIH� GSRXMRYSYWP]� ERH� EYXSQEXMGEPP]� [MXLSYX� XLI

MRXIVZIRXMSR� SJ� XLI� [EXGLOIITMRK� SJJMGIV�
� 8LI� %-7� MRJSVQEXMSR� XVERWQMXXIH� F]� E� WLMT� MW� SJ� XLVII

HMJJIVIRX� X]TIW�

E *M\IH��SV�WXEXMG�MRJSVQEXMSR��[LMGL�MW�IRXIVIH�MRXS�XLI
%-7�SR�MRWXEPPEXMSR��ERH�RIIH�SRP]�FI�GLERKIH�MJ�XLI
WLMT� GLERKIW� MXW� REQI� SV� YRHIVKSIW� E� QENSV

GSRZIVWMSR�JVSQ�SRI�WLMT�X]TI�XS�ERSXLIV�
F (]REQMG� MRJSVQEXMSR�� [LMGL�� ETEVX� JVSQ

q2EZMKEXMSREP�7XEXYWr� MRJSVQEXMSR�� MW� EYXSQEXMGEPP]

YTHEXIH�JVSQ�XLI�WLMT�WIRWSVW�GSRRIGXIH�XS�%-7�
G :S]EKI� VIPEXIH� MRJSVQEXMSR�� [LMGL� RIIHW� XS� FI

QERYEPP]�IRXIVIH�ERH�YTHEXIH�HYVMRK�XLI�ZS]EKI�

9WI�SJ�%-7� MR�7LMT�6ITSVXMRK
����

� %-7� LEW� XLI� TSXIRXMEP� XS� VIHYGI� XLI� [SVO� SJ� XLI
[EXGLOIITIV� F]� EYXSQEXMGEPP]� TVSZMHMRK� GSEWXEP� WXEXMSRW

[MXL� XLI� MRJSVQEXMSR� [LMGL� XLI]� VIUYMVI� YRHIV� QERHEXSV]
SV� ZSPYRXEV]� VITSVXMRK� WGLIQIW� EW� [IPP� EW� JSV� :87
TYVTSWIW�� 8S� XLMW� IRH� MX� MW� IWWIRXMEP� XLEX� XLI� 7XEXMG� ERH

:S]EKI� VIPEXIH� MRJSVQEXMSR� MW� EX� EPP� XMQIW� GSVVIGXP]
TVSKVEQQIH� ERH� XLEX� XLI� H]REQMG� MRTYXW� EVI� JYRGXMSRMRK
GSVVIGXP]�

� %HHMXMSREPP]�� XLI� QEVMRIV� QYWX� GSRWMHIV� XLI� JSPPS[MRK�
E 8LI�GSEWXEP�WXEXMSR�QE]�RSX�FI�IUYMTTIH�XS�QSRMXSV

%-7�

F 8LI�WLMT�QE]�FI�[MXLMR�E�VITSVXMRK�W]WXIQ�FYX�SYX�SJ
:,*�VERKI�SJ�XLI�GSEWXEP�WXEXMSR�

G 6ITSVXMRK� VIUYMVIQIRXW� QE]� VIUYMVI� QSVI
MRJSVQEXMSR�XLER�XLI�%-7�XVERWQMXW�

9WI�SJ�%-7� MR�2EZMKEXMSR
����

� %-7� MW� HIWMKRIH� XS� FI� EFPI� XS� TVSZMHI� EHHMXMSREP

MRJSVQEXMSR� XS� I\MWXMRK� 6EHEV� SV� )'(-7� HMWTPE]W�� 9RXMP� XLI
STXMQYQ� HMWTPE]� QSHIW� LEZI� FIIR� JYPP]� IZEPYEXIH� ERH
HIGMHIH� YTSR� MRXIVREXMSREPP]�� %-7� [MPP� GSQTVMWI� qWXERH

EPSRIr� YRMXW� [MXLSYX� MRXIKVEXMSR� XS� SXLIV� HMWTPE]W�� %-7� [MPP
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TVSZMHI� MHIRXMJMGEXMSR� SJ� XEVKIXW� XSKIXLIV� [MXL� WXEXMG� ERH
H]REQMG� MRJSVQEXMSR�� 1EVMRIVW� WLSYPH�� LS[IZIV�� YWI� XLMW
MRJSVQEXMSR� [MXL� GEYXMSR�� RSXMRK� XLI� JSPPS[MRK� MQTSVXERX

TSMRXW�
� 'SPPMWMSR� EZSMHERGI� QYWX� FI� GEVVMIH� SYX� MR� WXVMGX

GSQTPMERGI� [MXL� XLI� 'SPPMWMSR� 6IKYPEXMSRW�� 8LIVI� MW� RS

TVSZMWMSR� MR� XLI� 'SPPMWMSR� 6IKYPEXMSRW� JSV� YWI� SJ� %-7
MRJSVQEXMSR�� XLIVIJSVI� HIGMWMSRW� WLSYPH� FI� XEOIR� FEWIH
TVMQEVMP]� SR� ZMWYEP� ERH�SV� VEHEV� MRJSVQEXMSR�

� 8LI� YWI� SJ� :,*� XS� HMWGYWW� EGXMSR� XS� XEOI� FIX[IIR
ETTVSEGLMRK� WLMTW� MW� JVEYKLX�[MXL� HERKIV�� -HIRXMJMGEXMSR� SJ� E
XEVKIX� F]� %-7� HSIW� RSX� VIQSZI� XLI� HERKIV�� (IGMWMSRW� SR

GSPPMWMSR� EZSMHERGI� WLSYPH� FI� QEHI� WXVMGXP]� MR� EGGSVHERGI
[MXL� XLI� 'SPPMWMSR� 6IKYPEXMSRW�

� 2SX� EPP� WLMTW� [MPP� FI� JMXXIH� [MXL� %-7�� TEVXMGYPEVP]� WQEPP
GVEJX� ERH� JMWLMRK� FSEXW�� 3XLIV� JPSEXMRK� SFNIGXW� [LMGL� QE]

KMZI� E� VEHEV� IGLS� [MPP� RSX� FI� HIXIGXIH� F]� %-7�� %-7
TSWMXMSRW� EVI� HIVMZIH� JVSQ� XLI� XEVKIXtW� +47� W]WXIQ�� 8LMW
QE]� RSX� GSMRGMHI� TVIGMWIP]� [MXL� XLI� VEHEV� XEVKIX�

� *EYPX]� HEXE� MRTYX� XS� %-7� GSYPH� PIEH� XS� MRGSVVIGX� SV
QMWPIEHMRK� MRJSVQEXMSR� FIMRK� HMWTPE]IH� SR� SXLIV� ZIWWIPW�
1EVMRIVW� WLSYPH� VIQIQFIV� XLEX� MRJSVQEXMSR� HIVMZIH� JVSQ

VEHEV� TPSXW� VIPMIW� WSPIP]� YTSR� XLI� HEXE� QIEWYVIH� F]� XLI
S[R�WLMTtW� VEHEV� ERH� TVSZMHIW� ER� EGGYVEXI� QIEWYVIQIRX� SJ
XLI� XEVKIXtW� VIPEXMZI� GSYVWI� ERH� WTIIH�� [LMGL� MW� XLI� QSWX

MQTSVXERX� JEGXSV� MR� HIGMHMRK� YTSR� EGXMSR� XS� EZSMH� GSPPMWMSR�
)\MWXMRK� WLMTW� SJ� PIWW� XLER� ���� KX� [LMGL� EVI� RSX� VIUYMVIH� XS
JMX� E� K]VS� GSQTEWW� EVI� YRPMOIP]� XS� XVERWQMX� LIEHMRK

MRJSVQEXMSR�
� %� JYXYVI� HIZIPSTQIRX� SJ� %-7� MW� XLI� EFMPMX]� XS� TVSZMHI

WEJIX]� VIPEXIH� QIWWEKIW� ERH� EPWS� qTWIYHSr� REZMKEXMSR

QEVOW�� 4WIYHS� REZMKEXMSR� QEVOW� [MPP� IREFPI� GSEWXEP
EYXLSVMXMIW� XS� TVSZMHI� ER� %-7� W]QFSP� SR� XLI� HMWTPE]� MR� ER]
TSWMXMSR�� 1EVMRIVW� WLSYPH� FIEV� MR� QMRH� XLEX� XLMW� EFMPMX]

GSYPH� PIEH� XS� XLI� ETTIEVERGI� SJ� qWTYVMSYWr� %-7� XEVKIXW� ERH
XLIVIJSVI� XEOI� TEVXMGYPEV� GEVI� [LIR� ER� %-7� XEVKIX� MW� RSX
EGGSQTERMIH� F]� E� VEHEV� XEVKIX�� -X� WLSYPH� FI� RSXIH� XLSYKL

XLEX� %-7� [MPP� WSQIXMQIW� FI� EFPI� XS� HIXIGX� XEVKIXW� [LMGL� EVI
MR� E� VEHEV� WLEHS[� EVIE�
����

� 'EYXMSR

���2SX�EPP�WLMTW�GEVV]�%-7�
���8LI�SJJMGIV�SJ�XLI�[EXGL��33;�WLSYPH�EP[E]W�FI�E[EVI

XLEX�SXLIV�WLMTW�ERH��MR�TEVXMGYPEV��PIMWYVI�GVEJX��JMWLMRK�FSEXW�ERH

[EVWLMTW�� ERH� WSQI� GSEWXEP� WLSVI� WXEXMSRW� MRGPYHMRK�:IWWIP
8VEJJMG�7IVZMGI��:87�GIRXVIW��QMKLX�RSX�FI�JMXXIH�[MXL�%-7�

� ��� 8LI� 33;� WLSYPH� EP[E]W� FI� E[EVI� XLEX� %-7� JMXXIH� SR

SXLIV� WLMTW� EW� E� QERHEXSV]� GEVVMEKI� VIUYMVIQIRX� QMKLX�
YRHIV� GIVXEMR� GMVGYQWXERGIW�� FI� W[MXGLIH� SJJ� SR� XLI
QEWXIVtW� TVSJIWWMSREP� NYHKIQIRX�

34)6%8-32�3*�%-7

%GXMZEXMSR
����

� %-7� WLSYPH� EP[E]W� FI� MR� STIVEXMSR� [LIR� WLMTW� EVI
YRHIV[E]� SV� EX� ERGLSV�� -J� XLI� QEWXIV� FIPMIZIW� XLEX� XLI

GSRXMRYEP� STIVEXMSR� SJ� %-7� QMKLX� GSQTVSQMWI� XLI� WEJIX]� SV
WIGYVMX]� SJ� LMW�LIV� WLMT�� XLI� %-7� QE]� FI� W[MXGLIH� SJJ�� 8LMW
QMKLX� FI� XLI� GEWI� MR� WIE� EVIEW� [LIVI� TMVEXIW� ERH� EVQIH

VSFFIVW� EVI� ORS[R� XS� STIVEXI�� %GXMSRW� SJ� XLMW� REXYVI� WLSYPH
EP[E]W� FI� VIGSVHIH� MR� XLI� WLMTtW� PSKFSSO�� XSKIXLIV� [MXL� XLI
VIEWSRW� JSV� HSMRK� WS�

� 8LI� QEWXIV� WLSYPH�� LS[IZIV�� VIWXEVX� XLI� %-7� EW� WSSR� EW
XLI� WSYVGI� SJ� HERKIV� LEW� HMWETTIEVIH�� -J� XLI� %-7� MW� WLYX
HS[R�� WXEXMG� HEXE� ERH� ZS]EKI� VIPEXIH� MRJSVQEXMSR� VIQEMRW

WXSVIH�� 8LI� W]WXIQ� MW� VIWXEVXIH� F]� W[MXGLMRK� SR� XLI� TS[IV

XS� XLI�%-7� YRMX�� 7LMTtW� S[R� HEXE� [MPP� FI� XVERWQMXXIH� EJXIV� E
X[S� QMRYXI� MRMXMEPM^EXMSR� TIVMSH�� -R� TSVXW�� %-7� STIVEXMSR
WLSYPH� FI� MR� EGGSVHERGI� [MXL� TSVX� VIUYMVIQIRXW�

1ERYEP� MRTYX� SJ� HEXE
����

� 8LI� 33;� WLSYPH� QERYEPP]� MRTYX� XLI� JSPPS[MRK� HEXE� EX
XLI� WXEVX� SJ� XLI� ZS]EKI� ERH� [LIRIZIV� GLERKIW� SGGYV� YWMRK
XLI� MRTYX� HIZMGI�� WYGL� EW� E� OI]FSEVH�

E 7LMTtW�HVEYKLX�
F %R]�LE^EVHSYW�GEVKS�
G 7LMTtW�HIWXMREXMSR�ERH�)8%�

H 7LMTtW�VSYXI�TPER�[MXL�ETTVSTVMEXI�[E]�TSMRXW�
I 8LI�GSVVIGX�REZMKEXMSREP�WXEXYW�
J %R]�WEJIX]�VIPEXIH�WLSVX�QIWWEKIW�

� 8S� IRWYVI� XLEX� S[R� WLMTtW� WXEXMG� MRJSVQEXMSR� MW� GSVVIGX
ERH� YT� XS� HEXI�� XLI� 33;� WLSYPH� GLIGO� XLI� HEXE� [LIRIZIV
XLIVI� MW� E� ZEPMH� VIEWSR� XS�� %W� E� QMRMQYQ�� XLMW� WLSYPH� FI

HSRI� SRGI� TIV� ZS]EKI� SV� SRGI� TIV� QSRXL�� [LMGLIZIV� MW
WLSVXIV�� 8LI� HEXE� QE]� FI� GLERKIH� SRP]� SR� XLI� EYXLSVMX]� SJ
XLI� QEWXIV�

-RLIVIRX� PMQMXEXMSRW� SJ�%-7
����

� 8LI� 33;� WLSYPH� EP[E]W� FI� E[EVI� XLEX� SXLIV� WLMTW�� ERH
MR� TEVXMGYPEV� PIMWYVI� GVEJX�� JMWLMRK� FSEXW� ERH� [EVWLMTW�� ERH
WSQI� GSEWXEP� WXEXMSRW� MRGPYHMRK� :IWWIP� 8VEJJMG� 7IVZMGI

�:87� GIRXVIW� QMKLX� RSX� FI� JMXXIH� [MXL� %-7�� 8LI� 33;
WLSYPH� EPWS� FI� E[EVI� XLEX� SXLIV� WLMTW�� JMXXIH� [MXL� %-7� EW� E
QERHEXSV]� GEVVMEKI� VIUYMVIQIRX�� QMKLX� W[MXGL� SJJ� %-7
YRHIV� GIVXEMR� GMVGYQWXERGIW� F]� TVSJIWWMSREP� NYHKIQIRX� SJ

XLI� QEWXIV�� -R� SXLIV� [SVHW�� XLI� MRJSVQEXMSR� KMZIR� F]� XLI
%-7� QE]� RSX� FI� E� GSQTPIXI� TMGXYVI� SJ� XLI� WMXYEXMSR� EVSYRH
XLI� WLMT�

� 9WIVW� QYWX� FI� E[EVI� XLEX� XVERWQMWWMSR� SJ� IVVSRISYW
MRJSVQEXMSR� MQTPMIW� E� VMWO� XS� SXLIV� WLMTW� EW� [IPP� EW� XLIMV
S[R�� 9WIVW� VIQEMR� VIWTSRWMFPI� JSV� EPP� MRJSVQEXMSR� IRXIVIH

MRXS� XLI� W]WXIQ� ERH� XLI� MRJSVQEXMSR� EHHIH� F]� XLI� WIRWSVW�
8LI� EGGYVEG]� SJ� %-7� MRJSVQEXMSR� VIGIMZIH� MW� SRP]� EW� KSSH
EW� XLI� EGGYVEG]� SJ� XLI� %-7� MRJSVQEXMSR� XVERWQMXXIH�� 8LI

33;� WLSYPH� FI� E[EVI� XLEX� TSSVP]� GSRJMKYVIH� SV� GEPMFVEXIH
WLMT� WIRWSVW� �TSWMXMSR�� WTIIH�� SV� LIEHMRK� WIRWSVW� QMKLX
PIEH� XS� MRGSVVIGX� MRJSVQEXMSR� FIMRK� XVERWQMXXIH�� -RGSVVIGX

MRJSVQEXMSR� EFSYX� SRI� WLMT� HMWTPE]IH� SR� XLI� FVMHKI� SJ
ERSXLIV� GSYPH� FI� HERKIVSYWP]� GSRJYWMRK�

� -J� RS� WIRWSV� MW� MRWXEPPIH� SV� MJ� XLI� WIRWSV� �I�K�� XLI� K]VS

GSQTEWW� JEMPW� XS� TVSZMHI� HEXE�� XLI� %-7� EYXSQEXMGEPP]
XVERWQMXW� XLI� qRSX� EZEMPEFPIr� HEXE� ZEPYI�� ,S[IZIV�� XLI� FYMPX
MR� MRXIKVMX]� GLIGO� GERRSX� ZEPMHEXI� XLI� GSRXIRXW� SJ� XLI� HEXE

TVSGIWWIH� F]� XLI� %-7�� -X� [SYPH� RSX� FI� TVYHIRX� JSV� XLI
33;� XS� EWWYQI� XLEX� XLI� MRJSVQEXMSR� VIGIMZIH� JVSQ� SXLIV
WLMTW� MW� SJ� E� GSQTEVEFPI� UYEPMX]� ERH� EGGYVEG]� EW� XLEX� [LMGL

QMKLX� FI� EZEMPEFPI� SR� S[R� WLMT�

9WI�SJ�%-7� MR� GSPPMWMSR� EZSMHERGI� WMXYEXMSRW
����

� 8LI� TSXIRXMEP� SJ� %-7� EW� ER� ERXM�GSPPMWMSR� EMH� MW
VIGSKRM^IH� ERH� %-7� QE]� FI� VIGSQQIRHIH� EW� WYGL� E� HIZMGI

MR� HYI� XMQI�� %X� TVIWIRX�� %-7� MRJSVQEXMSR� QE]� FI� YWIH� XS
EWWMWX� MR� GSPPMWMSR� EZSMHERGI� HIGMWMSR� QEOMRK�� ;LIR� YWMRK
XLI� %-7� MR� XLI� WLMT�XS�WLMT� QSHI� JSV� ERXM�GSPPMWMSR

TYVTSWIW�� XLI� JSPPS[MRK� GEYXMSREV]� TSMRXW� WLSYPH� FI� FSVRI
MR� QMRH�

� E� %-7� MW� ER� EHHMXMSREP� WSYVGI� JSV� REZMKEXMSREP

MRJSVQEXMSR�� %-7� HSIW� RSX� VITPEGI�� FYX� SRP]� WYTTSVXW�
REZMKEXMSREP� W]WXIQW� WYGL� EW� VEHEV� XEVKIX� XVEGOMRK� ERH�:87�

F�8LI�YWI�SJ�%-7�HSIW�RSX�RIKEXI�XLI�VIWTSRWMFMPMX]�SJ�XLI

33;�XS�GSQTP]��EX�EPP�XMQIW��[MXL�XLI�'SPPMWMSR�6IKYPEXMSRW�
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��

� G� 8LI� YWIV� WLSYPH� RSX� VIP]� SR� %-7� EW� XLI� WSPI
MRJSVQEXMSR� W]WXIQ�� FYX� QEOI� YWI� SJ� EPP� WEJIX]� VIPIZERX
MRJSVQEXMSR� EZEMPEFPI�

H�8LI�YWI�SJ�%-7�SR�FSEVH�WLMT�MW�RSX�MRXIRHIH�XS�LEZI�ER]
WTIGMEP� MQTEGX� SR� XLI� GSQTSWMXMSR� SJ� XLI� REZMKEXMSREP�[EXGL�
[LMGL�WLSYPH�GSRXMRYI�XS�FI�HIXIVQMRIH�MR�EGGSVHERGI�[MXL�XLI

7XERHEVHW� SJ� 8VEMRMRK�� 'IVXMJMGEXMSR�� ERH�;EXGLOIITMRK
'SRZIRXMSR�

� 3RGI� E� WLMT� LEW� FIIR� HIXIGXIH�� %-7� GER� EWWMWX� MR

XVEGOMRK� MX� EW� E� XEVKIX�� &]� QSRMXSVMRK� XLI� MRJSVQEXMSR
FVSEHGEWX� F]� XLEX� XEVKIX�� MXW� EGXMSRW� GER� EPWS� FI� QSRMXSVIH�
'LERKIW� MR� LIEHMRK� ERH� GSYVWI� EVI�� JSV� I\EQTPI�

MQQIHMEXIP]� ETTEVIRX�� ERH� QER]� SJ� XLI� TVSFPIQW� GSQQSR
XS� XVEGOMRK� XEVKIXW� F]� VEHEV�� REQIP]� GPYXXIV�� XEVKIX� W[ET� EW
WLMTW� TEWW� GPSWI� F]�� ERH� XEVKIX� PSWW� JSPPS[MRK� E� JEWX
QERSIYZVI�� HS� RSX� EJJIGX� %-7�� %-7� GER� EPWS� EWWMWX� MR� XLI

MHIRXMJMGEXMSR� SJ� XEVKIXW�� F]� REQI� SV� GEPP� WMKR� ERH� F]� WLMT
X]TI� ERH� REZMKEXMSREP� WXEXYW�

1ERHEXSV]� WLMT� VITSVXMRK� W]WXIQW
����

� %-7� MW� I\TIGXIH� XS� TPE]� E� QENSV� VSPI� MR� WLMT� VITSVXMRK

W]WXIQW�� 8LI� MRJSVQEXMSR� VIUYMVIH� F]� GSEWXEP� EYXLSVMXMIW� MR
WYGL� W]WXIQW� MW� X]TMGEPP]� MRGPYHIH� MR� XLI� WXEXMG� ZS]EKI
VIPEXIH� ERH� H]REQMG� HEXE� EYXSQEXMGEPP]� TVSZMHIH� F]� XLI

%-7� W]WXIQ�� 8LI� YWI� SJ� XLI� %-7� PSRK� VERKI� JIEXYVI� �YRHIV
HIZIPSTQIRX� ������� [LIVI� MRJSVQEXMSR� MW� I\GLERKIH� ZME
GSQQYRMGEXMSRW� WEXIPPMXI�� QE]� FI� MQTPIQIRXIH� XS� WEXMWJ]
XLI� VIUYMVIQIRXW� SJ� WSQI� WLMT� VITSVXMRK� W]WXIQW�

%-7� MR�7%6�STIVEXMSRW
����

� %-7� QE]� FI� YWIH� MR� WIEVGL� ERH� VIWGYI� STIVEXMSRW�

IWTIGMEPP]� MR� GSQFMRIH� LIPMGSTXIV� ERH� WYVJEGI� WIEVGLIW�� %-7
IREFPIW� XLI� HMVIGX� TVIWIRXEXMSR� SJ� XLI� TSWMXMSR� SJ� XLI� ZIWWIP
MR� HMWXVIWW� SR� SXLIV� HMWTPE]W� WYGL� EW� VEHEV� SV� )'7�)'(-7�

[LMGL� JEGMPMXEXIW� XLI� XEWO� SJ� 7%6� GVEJX�� *SV� WLMTW� MR� HMWXVIWW
RSX� IUYMTTIH� [MXL� %-7�� XLI� 3R� 7GIRI� 'SQQERHIV� GSYPH
GVIEXI� E� TWIYHS� %-7� XEVKIX�

%-7�EW� ER� EMH� XS� REZMKEXMSR
����

� %-7�� [LIR� JMXXIH� XS� WIPIGX� JM\IH� ERH� JPSEXMRK� EMHW� XS
REZMKEXMSR� GER� TVSZMHI� MRJSVQEXMSR� XS� XLI� QEVMRIV� WYGL� EW�

E 4SWMXMSR�
F 7XEXYW�

G 8MHEP�ERH�GYVVIRX�HEXE�
H ;IEXLIV�ERH�ZMWMFMPMX]�GSRHMXMSRW�

0-+,87

7IGXSVW
����

� %VGW� HVE[R� SR� GLEVXW� VSYRH� E� PMKLX� EVI� RSX� MRXIRHIH� XS

KMZI� MRJSVQEXMSR� EW� XS� XLI� HMWXERGI� EX� [LMGL� XLI� PMKLX� GER
FI� WIIR�� FYX� XS� MRHMGEXI� XLI� EVGW� SJ� ZMWMFMPMX]�� SV�� MR� XLI� GEWI
SJ� PMKLXW� [LMGL� HS� RSX� WLS[� XLI� WEQI� GLEVEGXIVMWXMGW� SV

GSPSYV� MR� EPP� HMVIGXMSRW�� XLI� FIEVMRKW� FIX[IIR� [LMGL� XLI
HMJJIVIRGIW� SGGYV�

� 8LI� WXEXIH� PMQMXW� SJ� WIGXSVW� QE]� RSX� EP[E]W� FI� XLI� WEQI

EW� XLSWI� ETTIEVMRK� XS� XLI� I]I�� WS� XLEX� XLI]� WLSYPH
MRZEVMEFP]� FI� GLIGOIH� F]� GSQTEWW� FIEVMRK�

;LIR� E� PMKLX� MW� GYX� SJJ� F]� WPSTMRK� PERH� XLI� FIEVMRK� SR

[LMGL� XLI� PMKLX� [MPP� HMWETTIEV� [MPP� ZEV]� [MXL� HMWXERGI� ERH
XLI� SFWIVZIVtW� LIMKLX� SJ� I]I�

� 8LI� PMQMXW� SJ� ER� EVG� SJ� ZMWMFMPMX]� EVI� VEVIP]� GPIEV� GYX�

IWTIGMEPP]� EX� E� WLSVX� HMWXERGI�� ERH� MRWXIEH� SJ� HMWETTIEVMRK

WYHHIRP]� XLI� PMKLX� YWYEPP]� JEHIW� EJXIV� XLI� PMQMX� SJ� XLI� WIGXSV
LEW� FIIR� GVSWWIH�

%X� XLI� FSYRHEV]� SJ� WIGXSVW� SJ� HMJJIVIRX� GSPSYV� XLIVI� MW

YWYEPP]� E� WQEPP� EVG� MR� [LMGL� XLI� PMKLX� QE]� FI� IMXLIV
SFWGYVIH�� MRHIXIVQMREXI� MR� GSPSYV�� SV� [LMXI�

� -R� GSPH� [IEXLIV�� ERH� QSVI� TEVXMGYPEVP]� [MXL� VETMH

GLERKIW� SJ� [IEXLIV�� XLI� PERXIVR� KPEWW� ERH� WGVIIRW� EVI� SJXIR
GSZIVIH� [MXL� QSMWXYVI�� JVSWX� SV� WRS[�� XLI� WIGXSV� SJ
YRGIVXEMRX]� MW� XLIR� GSRWMHIVEFP]� MRGVIEWIH� MR� [MHXL� ERH

GSPSYVIH� WIGXSVW� QE]� ETTIEV� QSVI� SV� PIWW� [LMXI�� 8LI� IJJIGX
MW� KVIEXIWX� MR� KVIIR� WIGXSVW� ERH� [IEO� PMKLXW�� 9RHIV� XLIWI
GSRHMXMSRW� [LMXI� WIGXSVW� XIRH� XS� I\XIRH� MRXS� GSPSYVIH� ERH

SFWGYVIH� WIGXSVW�� ERH� JM\IH� SV� SGGYPXMRK� PMKLXW� MRXS� JPEWLMRK
SRIW�

� ;LMXI� PMKLXW� LEZI� E� VIHHMWL� LYI� YRHIV� WSQI� EXQSWTLIVMG
GSRHMXMSRW�

6ERKIW
����

� 8LIVI� EVI� X[S� GVMXIVME� JSV� HIXIVQMRMRK� XLI� QE\MQYQ

VERKI� EX� [LMGL� E� PMKLX� GER� FI� WIIR�� *MVWXP]�� XLI� PMKLX� QYWX
FI� EFSZI� XLI� LSVM^SR�� WIGSRHP]�� XLI� PMKLX� QYWX� FI� TS[IVJYP
IRSYKL� XS� FI� WIIR� EX� XLMW� VERKI�

+ISKVETLMGEP� VERKI� MW� XLI� QE\MQYQ� HMWXERGI� EX� [LMGL
E� PMKLX� GER� VIEGL� ER� SFWIVZIV� EW� HIXIVQMRIH� F]� XLI� LIMKLX
SJ� I]I� SJ� XLI� SFWIVZIV�� XLI� LIMKLX� SJ� XLI� WXVYGXYVI� ERH� XLI

GYVZEXYVI� SJ� XLI� IEVXL�
� 0YQMRSYW� VERKI� MW� XLI� QE\MQYQ� HMWXERGI� EX� [LMGL� E

PMKLX� GER� FI� WIIR�� HIXIVQMRIH� SRP]� F]� XLI� MRXIRWMX]� SJ� XLI

PMKLX� ERH� XLI� ZMWMFMPMX]� EX� XLI� XMQI�� -X� XEOIW� RS� EGGSYRX� SJ
IPIZEXMSR�� SFWIVZIVtW� LIMKLX� SJ� I]I�� SV� GYVZEXYVI� SJ� XLI
IEVXL�

2SQMREP� VERKI� MW� RSVQEPP]� XLI� 0YQMRSYW� VERKI� JSV� E
QIXISVSPSKMGEP� ZMWMFMPMX]� SJ� �� QMPIW�

(IXEMPW� SJ� XLIWI� VERKIW�� ERH� HMEKVEQW� JSV� YWI� [MXL� XLIQ�

EVI� KMZIR� MR� IEGL� ZSPYQI� SJ� %HQMVEPX]� 0MWX� SJ� 0MKLXW�
����

� 3R� GLEVXW�� XLI� VERKI� RS[� WLS[R� JSV� E� PMKLX� MW� XLI

0YQMRSYW� VERKI�� SV� XLI� 2SQMREP� VERKI� MR� GSYRXVMIW� [LIVI
XLMW� VERKI� LEW� FIIR� EHSTXIH�� %YXLSVMXMIW� YWMRK� 2SQMREP
VERKIW� EVI� PMWXIH� MR� XLI� JVSRX� SJ� XLI� ETTVSTVMEXI� ZSPYQI� SJ

%HQMVEPX]� 0MWX� SJ� 0MKLXW�� 2I[� GLEVXW� ERH� 2I[� )HMXMSRW� SJ
GLEVXW� TYFPMWLIH� SR� SV� EJXIV� ��WX� 1EVGL� ����� WLS[� SRI� SV
SXLIV� SJ� XLIWI� VERKIW�

� 9RXMP� ������ XLI� +ISKVETLMGEP� VERKI� SJ� E� PMKLX� �JSV� ER

SFWIVZIVtW� LIMKLX� SJ� I]I� SJ� � Q� SV� �� JX� [EW� MRWIVXIH� SR
GLEVXW� YRPIWW� XLI� 0YQMRSYW� VERKI� [EW� PIWW� XLER� XLI
+ISKVETLMGEP� VERKI�� [LIR� XLI� 0YQMRSYW� VERKI� [EW

MRWIVXIH�
9RXMP� XLI� RI[� TSPMG]� GER� FI� ETTPMIH� XS� EPP� GLEVXW�� [LMGL

[MPP� XEOI� QER]� ]IEVW�� XLI� QEVMRIV� QYWX� GSRWYPX� %HQMVEPX]

0MWX� SJ� 0MKLXW� XS� HIXIVQMRI� [LMGL� VERKI� MW� WLS[R� EKEMRWX� E
PMKLX� SR� XLI� GLEVX�
����

� 8LI� HMWXERGI� SJ� ER� SFWIVZIV� JVSQ� E� PMKLX� GERRSX� FI
IWXMQEXIH� JVSQ� MXW� ETTEVIRX� FVMKLXRIWW�

� 8LI� HMWXERGI� EX� [LMGL� PMKLXW� EVI� WMKLXIH� ZEVMIW� KVIEXP]

[MXL� EXQSWTLIVMG� GSRHMXMSRW� ERH� XLMW� HMWXERGI� QE]� FI
MRGVIEWIH� F]� EFRSVQEP� VIJVEGXMSR� ������� 8LI� PSSQ� SJ� E
TS[IVJYP� PMKLX� MW� SJXIR� WIIR� JEV� FI]SRH� XLI� ETTVSTVMEXI

+ISKVETLMGEP� VERKI�� 8LI� WMKLXMRK� HMWXERGI� [MPP� FI� VIHYGIH
F]� JSK�� LE^I�� HYWX�� WQSOI� SV� TVIGMTMXEXMSR�� E� PMKLX� SJ� PS[
MRXIRWMX]� MW� IEWMP]� SFWGYVIH� F]� ER]� SJ� XLIWI� GSRHMXMSRW� ERH

XLI� WMKLXMRK� VERKI� SJ� IZIR� E� PMKLX� SJ� ZIV]� LMKL� MRXIRWMX]� MW
GSRWMHIVEFP]� VIHYGIH� MR� WYGL� GSRHMXMSRW�� *SV� XLMW� VIEWSR� XLI
MRXIRWMX]� SV� 2SQMREP� VERKI� SJ� E� PMKLX� WLSYPH� EP[E]W� FI

GSRWMHIVIH� [LIR� IWXMQEXMRK� XLI� VERKI� EX� [LMGL� MX� QE]� FI
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WMKLXIH�� FIEVMRK� MR� QMRH� XLEX� ZEV]MRK� EXQSWTLIVMG
GSRHMXMSRW� QE]� I\MWX� FIX[IIR� XLI� SFWIVZIV� ERH� XLI� PMKLX�

� -X� WLSYPH� FI� VIQIQFIVIH� XLEX� PMKLXW� TPEGIH� EX� E� KVIEX

IPIZEXMSR� EVI� QSVI� SJXIR� SFWGYVIH� F]� GPSYH�� IXG�� XLER� XLSWI
RIEVIV� WIE� PIZIP�

3R� JMVWX� VEMWMRK� E� PMKLX� JVSQ� XLI� FVMHKI�� F]� EX� SRGI

PS[IVMRK� XLI� I]I� ERH� RSXMRK� [LIXLIV� XLI� PMKLX� MW� QEHI� XS
HMT�� MX� QE]� FI� HIXIVQMRIH� [LIXLIV� XLI� ZIWWIP� MW� RIEV� XLI
ETTVSTVMEXI� +ISKVETLMGEP� VERKI� SV� YRI\TIGXIHP]� RIEVIV� XLI

PMKLX�

%IVS� PMKLXW
����

� 8LI� MRXIRWMX]� SJ� EIVS� PMKLXW� MW� SJXIR� KVIEXIV� XLER� XLEX� SJ
QSWX� QEVMRI� REZMKEXMSREP� PMKLXW�� ERH� XLI]� EVI� SJXIR� TPEGIH

EX� LMKL� IPIZEXMSRW�� 8LI]� QE]� FI� XLI� JMVWX� PMKLXW�� SV� PSSQW
SJ� PMKLXW�� WMKLXIH� [LIR� ETTVSEGLMRK� PERH�� 8LSWI� PMOIP]� XS
FI� ZMWMFPI� JVSQ� WIE[EVH� EVI� GLEVXIH� ERH� MRGPYHIH� MR

%HQMVEPX]� 0MWX� SJ� 0MKLXW�
� %IVS� PMKLXW� EVI� RSX� QEMRXEMRIH� MR� XLI� WEQI� QERRIV� EW

QEVMRI� REZMKEXMSREP� PMKLXW� ERH� QE]� FI� I\XMRKYMWLIH� SV

EPXIVIH� [MXLSYX� [EVRMRK� XS� XLI� QEVMRIV�

3FWXVYGXMSR� PMKLXW
����

� 6EHMS� XS[IVW�� GLMQRI]W�� XEPP� FYMPHMRKW�� QSFMPI� HVMPPMRK

VMKW�� SJJWLSVI� TPEXJSVQW� ERH� SXLIV� SFNIGXW� [LMGL� QE]� FI
HERKIVSYW� XS� EMVGVEJX� EVI� QEVOIH� F]� SFWXVYGXMSR� PMKLXW�

� 3FWXVYGXMSR� PMKLXW� EVI� YWYEPP]� VIH�� 8LSWI� SJ� PS[� MRXIRWMX]
EVI� MRHMGEXIH� SR� GLEVXW� EW� q�6IH� 0Xr�� [MXLSYX� E� PMKLX�WXEV�

ERH� QE]� FI� QIRXMSRIH� MR� XLI� 6IQEVOW� GSPYQR� SJ
%HQMVEPX]� 0MWX� SJ� 0MKLXW�� 8LSWI� SJ� ORS[R� LMKL� MRXIRWMX]� EVI
GLEVXIH� EW� EIVS� PMKLXW� [MXL� E� PMKLX�WXEV�� JYPP� HIXEMPW� YWYEPP]

ETTIEV� MR� %HQMVEPX]� 0MWX� SJ� 0MKLXW�
3FWXVYGXMSR� PMKLXW� EVI� RSX� QEMRXEMRIH� MR� XLI� WEQI

QERRIV� EW� QEVMRI� REZMKEXMSREP� PMKLXW� ERH� QE]� FI

I\XMRKYMWLIH� SV� EPXIVIH� [MXLSYX� [EVRMRK� XS� XLI� QEVMRIV�

*3+�7-+2%07

+IRIVEP� MRJSVQEXMSR
����

� 7SYRH� MW� GSRZI]IH� MR� E� ZIV]� GETVMGMSYW� [E]� XLVSYKL� XLI
EXQSWTLIVI� ERH� XLI� JSPPS[MRK� TSMRXW� WLSYPH� FI� FSVRI� MR
QMRH�

*SK� WMKREPW� EVI� LIEVH� EX� KVIEXP]� ZEV]MRK� HMWXERGIW�
9RHIV� GIVXEMR� EXQSWTLIVMG� GSRHMXMSRW�� MJ� E� JSK� WMKREP

MW� E� GSQFMREXMSR� SJ� LMKL� ERH� PS[� XSRIW�� SRI� SJ� XLI

RSXIW� QE]� FI� MREYHMFPI�
� 8LIVI� EVI� SGGEWMSREP� EVIEW� EVSYRH� E� WXEXMSR� MR� [LMGL

XLI� JSK� WMKREP� MW� [LSPP]� MREYHMFPI�

*SK� QE]� I\MWX� EX� E� WLSVX� HMWXERGI� JVSQ� E� WXEXMSR� ERH
RSX� FI� SFWIVZEFPI� JVSQ� MX�� WS� XLEX� XLI� WMKREP� QE]
RSX� FI� WSYRHIH�

7SQI� JSK� IQMXXIVW� GERRSX� FI� WXEVXIH� EX� E� QSQIRXtW
RSXMGI� EJXIV� WMKRW� SJ� JSK� LEZI� FIIR� SFWIVZIH�

� 1EVMRIVW� EVI� [EVRIH� XLIVIJSVI� XLEX� JSK� WMKREPW� GERRSX� FI

VIPMIH� YTSR� MQTPMGMXP]�� 4EVXMGYPEV� EXXIRXMSR� WLSYPH� FI� KMZIR
XS� TPEGMRK� PSSOSYXW� MR� TSWMXMSRW� MR� [LMGL� XLI� RSMWIW� MR� XLI
WLMT� EVI� PIEWX� PMOIP]� XS� MRXIVJIVI� [MXL� XLI� LIEVMRK� SJ� E� JSK

WMKREP�� )\TIVMIRGI� WLS[W� XLEX�� XLSYKL� E� JSK� WMKREP� QE]� RSX
FI� LIEVH� JVSQ� XLI� HIGO� SV� FVMHKI� [LIR� XLI� IRKMRIW� EVI
QSZMRK�� MX�QE]� FI� LIEVH�[LIR� XLI� WLMT� MW� WXSTTIH�� SV� JVSQ

E� UYMIX� TSWMXMSR�

,SQMRK�SR�E� JSK� WMKREP
����

� -X� MW� HERKIVSYW� [LIVI� XLIVI� MW� E� VEHEV� FIEGSR� EX� E
REZMKEXMSREP� QEVO�� MR� EHHMXMSR� XS� E� JSK� WMKREP�� XS� ETTVSEGL

SR� E� FIEVMRK� SJ� MX� VIP]MRK� SR� LIEVMRK� XLI� JSK� WMKREP� MR
WYJJMGMIRX� XMQI� XS� EPXIV� GSYVWI� XS� EZSMH� HERKIV�

� -X� MW� -%0%� TSPMG]� XLEX� WSYRH� JSK� WMKREPW� EVI� RS[EHE]W

YWIH� MR� E� LE^EVH� [EVRMRK� VSPI� SV� JSV� XLI� TVSXIGXMSR� SJ� EMHW
XS� REZMKEXMSR� ERH� EVI� RSX� TSWMXMSR� JM\MRK� EMHW�� -X� MW� XLIVIJSVI
GSRWMHIVIH� XLEX� XLIVI� MW� RS� PSRKIV� E� KIRIVEP� VIUYMVIQIRX� JSV

LMKL� TS[IV� JSK� WMKREPW�� 1EVMRIVW� WLSYPH� XLIVIJSVI� FI
GEYXMSRIH� XLEX� ER]� JSK� WMKREP� HIXIGXIH� WLSYPH� FI� XVIEXIH� EW
E� WLSVX� VERKI� LE^EVH� [EVRMRK� ERH� XLEX� E� GPSWI� UYEVXIVW

WMXYEXMSR� I\MWXW�

&93=%+)

9WI�SJ�QSSVIH�QEVOW
����

� %� WLMTtW� TSWMXMSR� WLSYPH� FI� QEMRXEMRIH� [MXL� VIJIVIRGI� XS
JM\IH� QEVOW� SR� XLI� WLSVI� [LIRIZIV� TVEGXMGEFPI�� &YS]W
WLSYPH� RSX� FI� YWIH� JSV� JM\MRK� FYX�QE]� FI� YWIH� JSV� KYMHERGI

[LIR� WLSVI� QEVOW� EVI� HMJJMGYPX� XS� HMWXMRKYMWL� ZMWYEPP]�� MR
XLIWI� GMVGYQWXERGIW� XLIMV� TSWMXMSRW� WLSYPH� JMVWX� FI� GLIGOIH
F]� WSQI� SXLIV� QIERW�

4MPPEV� FYS]W
����

� 3R� %HQMVEPX]� GLEVXW�� MJ� XLI� WLETI� SJ� E� FYS]� MW� RSX
ORS[R� XLI� W]QFSP� JSV� E� TMPPEV� FYS]� MW� YWYEPP]� YWIH�� EW� XLI

WLETI� SJ� XLMW� FYS]� LEW� RS� WMKRMJMGERGI�

7SYRH� WMKREPW
����

� 8LI� FIPP�� KSRK�� LSVR� SV� [LMWXPI� JMXXIH� XS� WSQI� FYS]W

QE]�FI� STIVEXIH� F]�QEGLMRIV]� XS� WSYRH� E� VIKYPEV� GLEVEGXIV�
SV� F]� [EZI� EGXMSR� [LIR� MX� [MPP� WSYRH� IVVEXMGEPP]�� 8LI
RYQFIV� SJ� WXVSOIW� SJ� XLI� FIPP� SV� KSRK�� SV� XLI� RYQFIV� SJ

FPEWXW� SJ� XLI� LSVR� SV� [LMWXPI�� MW� WLS[R� SR� GLEVXW� XS
HMWXMRKYMWL� E� WMKREP� XLEX� MW� WSYRHIH� VIKYPEVP]� JVSQ� SRI
HITIRHIRX� SR� [EZI� EGXMSRW�

8LI� -%0%�1EVMXMQI�&YS]EKI�7]WXIQ

(IWGVMTXMSR
����

� 'LETXIV� �� HIWGVMFIW� XLI� -%0%�1EVMXMQI�&YS]EKI�7]WXIQ

[LMGL� MW� RS[� [MHIP]� YWIH� XLVSYKLSYX� XLI� [SVPH�� (IXEMPW� SJ
XLI� EGXYEP� FYS]EKI� W]WXIQ� YWIH� MR� ER]� EVIE� EVI� KMZIR� MR
%HQMVEPX]� 7EMPMRK� (MVIGXMSRW�

� 'LEVX� W]QFSPW� ERH� EFFVIZMEXMSRW� YWIH� [MXL� XLI� -%0%
1EVMXMQI� &YS]EKI� 7]WXIQ� EVI� KMZIR� SR� 'LEVX� ����� ERH� MR
24 ���� -%0%� 1EVMXMQI� &YS]EKI� 7]WXIQ�

3GIER�(EXE�%GUYMWMXMSR�7]WXIQW� �3(%7

(IWGVMTXMSR� SJ� HIZMGIW
����

� 8LI� XIVQ� 3GIER� (EXE� %GUYMWMXMSR� 7]WXIQ� �3(%7

HIWGVMFIW� E� [MHI� VERKI� SJ� HIZMGIW� JSV� GSPPIGXMRK� [IEXLIV
ERH� SGIERSKVETLMGEP� HEXE�� 8LI� W]WXIQW� ZEV]� JVSQ
SGIER�KSMRK� ZIWWIPW�� WYGL� EW� 3GIER� ;IEXLIV� 7LMTW�� XS

TPEWXMG� IRZIPSTIW� ERH� HVMJX� FSXXPIW� JSV� QIEWYVMRK� GYVVIRXW�
&YS]� W]WXIQW� GEVV]MRK� MRWXVYQIRXW� EVI� LS[IZIV� XLI

HIZMGIW� SJ� QSWX� GSRGIVR� XS� XLI� QEVMRIV�� ERH� XLIWI� QE]� FI

I\TIGXIH� XS� FIGSQI� QSVI� RYQIVSYW� IEGL� ]IEV�
� 8LI]� EVI� IMXLIV� QSSVIH� SV� HVMJXMRK�� ERH� QE]� LEZI

MRWXVYQIRXW� IMXLIV� MR� XLI� JPSEX� SV� WPYRK� FIRIEXL� XLIQ� XS� ER]

HITXL�
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�3VMKMREP�HEXIH�TVMSV�XS�����

�4LSXSKVETL�n�1IXISVSPSKMGEP�3JJMGI

8LI]� EVI� GSPSYVIH� ]IPPS[�� QEVOIH� q3(%7r� [MXL� ER
MHIRXMJMGEXMSR� RYQFIV�� ERH� GEVV]� E� WQEPP� TPEXI� WLS[MRK

[LSQ� XS� MRJSVQ� MJ� XLI� FYS]� MW� VIGSZIVIH�
� 1SSVIH� FYS]W� QE]� FI� EW� QYGL� EW� ��� Q� MR� HMEQIXIV�

�i� Q� MR� LIMKLX� ERH� �� XSRRIW� MR� [IMKLX�� ERH� QE]� FI

ERGLSVIH� MR� ER]� TEVX� SJ� XLI� SGIERW�� MVVIWTIGXMZI� SJ� HITXL�
8LI� PEVKIV� QSSVIH� FYS]W� JSV� YWI� MR� HIIT� [EXIV� EVI

GER�WLETIH�� XLI� WQEPPIV� SRIW� JSV� YWI� GPSWIV� MRWLSVI� �YWYEPP]

�i� QMPIW� SJJWLSVI� EVI� XSVSMHEP�� 8LI]� EPP� GEVV]� ZMWMFPI
EIVMEPW�

� %� JPEWLMRK� ]IPPS[� PMKLX�� WLS[MRK� � JPEWLIW� IZIV]

�� WIGSRHW� MW� I\LMFMXIH� JVSQ� QSSVIH� FYS]W�
%W� JEV� EW� TSWWMFPI�� TSWMXMSRW� SJ� QSSVIH� MRWXVYQIRX

W]WXIQW� EVI� EP[E]W� [MHIP]� TVSQYPKEXIH�� ERH� MJ� GSRWMHIVIH

XS� FI� SJ� E� TIVQERIRX� IRSYKL� REXYVI�� EVI� GLEVXIH�
� 8LI� PEVKI� FYS]W� ERH� JPSEXW� WLSYPH� FI� KMZIR� E� FIVXL� SJ

� QMPI�� SV� � QMPIW� F]� ZIWWIPW� XS[MRK� YRHIV[EXIV� KIEV�� -R
XLI� IZIRX� SJ� GSPPMWMSR�� XLI]� QE]� RSX� SRP]� WYJJIV� GSWXP]
HEQEKI�� FYX� QE]� GEYWI� WXVYGXYVEP� HEQEKI� SV� JSYP� XLI

TVSTIPPIVW� SV� VYHHIVW� SJ� WLMTW� LMXXMRK� XLIQ�� SV� HEQEKI� ER]
JMWLMRK� KIEV� XLEX� JSYPW� XLIQ�

� (VMJXMRK� FYS]W� EVI� EFSYX� ���� Q� MR� HMEQIXIV� ERH� EFSYX
� Q� JVSQ� XST� XS� FSXXSQ�� 8LI]� HS� RSX� I\LMFMX� PMKLXW� SV� GEVV]

ZMWMFPI� EIVMEPW�
� %80%7� �%YXSRSQSYW� 8IQTIVEXYVI� 0MRI� %GUYMWMXMSR

7]WXIQ� FYS]W� LEZI� FIIR� HITPS]IH� EGVSWW� XLI� GIRXVEP� ERH

IEWXIVR� 4EGMJMG� 3GIER� FSXL� 2SVXL� ERH� 7SYXL� SJ� XLI� IUYEXSV�
ERH� EPWS� MR� XLI� XVSTMGEP� %XPERXMG� 3GIER� XS� GSPPIGX� ERH

XVERWQMX� MRJSVQEXMSR� VIPEX MRK� XS� 3GIER� GYVVIRXW�
XIQTIVEXYVIW�� ERH� VIPEXIH� QIXISVSPSKMGEP� HEXE�� 8LI]� EVI
XSVSMHEP� MR� WLETI�� SVERKI� ERH� [LMXI� WXVMTIH� [MXL� E� QEWX

GSRXEMRMRK� E� VEHEV� VIJPIGXSV� ERH� UYMGO� JPEWLMRK� PMKLX�� ERH� E
QSSVMRK� GEFPI� FIRIEXL� XLIQ� GEVV]MRK� MRWXVYQIRXEXMSR� ERH

ER� ERGLSV�� 8LIWI� FYS]W� WLSYPH� FI� KMZIR� E� GPIEV� FIVXL� SJ� EX
PIEWX� WM\� QMPIW�� *SV� GYVVIRX� TSWMXMSRW� SGGYTMIH� F]� XLIWI
FYS]W�� WII� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�

� 86-832� �8VMERKPI� 8VERW�3GIER� &YS]� 2IX[SVO� FYS]W
LEZI� FIIR� HITPS]IH� MR� XLI� [IWXIVR� XVSTMGEP� 4EGMJMG� 3GIER
ERH� EPWS� MR� XLI� IEWXIVR� -RHMER�3GIER� XS� GSPPIGX� ERH� XVERWQMX

MRJSVQEXMSR� VIPEXMRK� XS� 3GIER� GYVVIRXW�� XIQTIVEXYVIW�� ERH
VIPEXIH� QIXISVSPSKMGEP� HEXE�� 8LI]� EVI� PEVKI� WXIIP� FYS]W�
GSPSYVIH� ]IPPS[� EFSZI� ERH� FPYI� FIPS[�� [MXL� E� WXIIP� QEWX

GSRXEMRMRK� E� VEHEV� VIJPIGXSV� ERH� JPEWLMRK� PMKLX�� ERH� E
QSSVMRK� GEFPI� GEVV]MRK� MRWXVYQIRXEXMSR� ERH� ER� ERGLSV
FIPS[�� 8LIWI� FYS]W� WLSYPH� FI� KMZIR� E� GPIEV� FIVXL� SJ� EX

PIEWX� WM\� QMPIW�

4YVTSWI� SJ�3(%7�&YS]W
����

� 1IXISVSPSKMGEP� QSHIPW� VSYXMRIP]� YXMPMWI� SFWIVZEXMSRW

JVSQ� ZEVMSYW� WSYVGIW� EVSYRH� XLI� [SVPH� XS� QEOI� XLIMV
JSVIGEWXW�� &YS]� HEXE� EVI� GVYGMEP� XS� XLMW� TVSGIWW�� FIGEYWI� XLI
FYS]W� EVI� HITPS]IH� MR� SGIER� EVIEW� [LIVI� RS� SXLIV� WSYVGI
SJ� HEXE� MW� EZEMPEFPI�� *SV� XLI� WEQI� VIEWSR�� FYS]� HEXE� MW

IWWIRXMEP� JSV� TVSHYGMRK� MQTVSZIH� QEVMRI� JSVIGEWXW�
� 7IE� WYVJEGI� XIQTIVEXYVI� MW� ER� MQTSVXERX� XSSP� JSV� JMRHMRK

QER]� HMJJIVIRX� WTIGMIW� SJ� JMWL�� 8LI� FYS]W� TVSZMHI� XLMW

MRJSVQEXMSR� XS� [IEXLIV� GIRXVIW� [LMGL� TVSHYGI� GLEVXW� SJ� WIE
WYVJEGI� XIQTIVEXYVI� ERH� HMWXVMFYXI� XLIQ� XS� JMWLIVQIR�

7IZIVEP� REXMSRW� LEZI� WYGGIWWJYPP]� YWIH� WYVJEGI� [MRH� ERH
SGIER� GYVVIRX� MRJSVQEXMSR� JVSQ� XLI� FYS]W� XS� LIPT� PSGEXI
QMWWMRK� SV� SZIVHYI� ZIWWIPW�
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%80%7�&YS]�YRHIVKSMRK�QEMRXIRERGI������

�3VMKMREP�HEXIH�����

�4LSXSKVETL�n�23%%�41)0�83%�4VSNIGX�3JJMGI�n�0�7XVEXXSR

� 6IWIEVGLIVW� YWI� XLI� HEXE� JVSQ� XLI� FYS]W� XS� EWWMWX� MR
IWXEFPMWLMRK� TEXXIVRW� SJ� GPMQEXI� GLERKI� ERH� XLIRGI� XS� IREFPI
TVIHMGXMSR� SJ� JYXYVI� GLERKIW�� *SV� I\EQTPI�� FYS]W� EVI

HITPS]IH� XS� PIEVR� LS[� XS� TVIHMGX� XLI� )P� 2MÕS� ERH� 0E� 2MÕE
TLIRSQIRE�� [LMGL� GEYWI� WIEWSREP� GPMQEXI� ZEVMEXMSRW� MR
QER]� EVIEW� SJ� XLI� [SVPHW� SGIERW�

6ITSVXMRK� ERH� VIGSZIVMRK
����

� 1EVMRIVW� IRGSYRXIVMRK� ER]� YRGLEVXIH� ]IPPS[� FYS]
WLSYPH�QEOI� ER�3FPMKEXSV]� 6ITSVX� ����� KMZMRK� XLI� TSWMXMSR�
XSKIXLIV� MJ� TSWWMFPI� [MXL� XLI� FYS]tW� MHIRXMX]� GSHI� RYQFIV�

� 3(%7� WXEXMSRW� QE]� FI� QIX� [MXL� MR� YRI\TIGXIH� EVIEW�
SJXIR� MR� HIIT� [EXIV� [LIVI� REZMKEXMSREP� FYS]W�[SYPH� RSX� FI
JSYRH�� 8LI� QEVMRIVtW� MRMXMEP� VIEGXMSR� QE]� FI� XLEX� XLI� FYS]

MW� EHVMJX� ERH� PSWX�� FYX� XLMW� MW� RSX� RIGIWWEVMP]� WS�� ERH� RS
EXXIQTX� WLSYPH� FI� QEHI� EX� VIGSZIV]� YRPIWW� XLI� FYS]� MW� MR
MQQMRIRX� HERKIV� SJ� FIMRK� [EWLIH� EWLSVI�� -X� WLSYPH� FI

RSXIH� XLEX� ZEPYEFPI� MRWXVYQIRXW� EVI� SJXIR� WYWTIRHIH� FIRIEXL
XLIWI� W]WXIQW� SV� EXXEGLIH� XS� XLI� QSSVMRK� PMRIW�� GEWIW� LEZI
SGGYVVIH� SJ� XLI� QSSVMRKW� FIMRK� GYX� GPSWI� FIRIEXL� XLI� FYS]

F]� YREYXLSVMWIH� WEPZSVW�� [MXL� GSRWIUYIRX� PSWW� SJ� XLI� QSWX
ZEPYEFPI� TEVX� SJ� XLI� W]WXIQ�

� 8LI� -RXIVREXMSREP� ,]HVSKVETLMG� &YVIEY� MWWYIH� ER

EHZMWSV]� RSXI� XS� JMWLIVQIR� ERH� QEVMRIVW� MR� ������ TSMRXMRK
SYX� XLEX� HVMJXMRK� ERH� QSSVIH� HEXE� FYS]W� TVSZMHI� ZEPYEFPI
MRJSVQEXMSR� XS� QER]� GSQQYRMXMIW�� MRGPYHMRK� JMWLIVQIR� ERH

QEVMRIVW�� 8LI� EHZMWSV]� MRGPYHIH� XLI� JSPPS[MRK� KYMHERGI�
/IIT� E� KSSH� PSSOSYX� JSV� QSSVIH� HEXE� FYS]W�� XLIWI

WLSYPH� FI� VIEHMP]� HIXIGXEFPI� F]� VEHEV� ERH� GER� FI

EZSMHIH�

� (S� RSX� TMGO� YT� HVMJXMRK� FYS]W�� &YS]� STIVEXSVW� HS� RSX
VIJYVFMWL� HVMJXMRK� FYS]W� SRGI� HITPS]IH�� ERH� E� FYS]
VIGSZIVIH� XS� XLI� HIGO� SJ� E� ZIWWIP� [SYPH� GSRXMRYI

XS� XVERWQMX� JEPWI� ERH� QMWPIEHMRK� TSWMXMSREP�
QIXISVSPSKMGEP� ERH� SGIERSKVETLMG� HEXE�

(S� RSX�QSSV� XS�� HEQEKI� SV� HIWXVS]� ER]� TEVX� SJ� E� HEXE

FYS]�
� (S� RSX� HITPS]� JMWLMRK� KIEV� GPSWI� XS� E� HEXE� FYS]�

HIWTMXI� TSWWMFPI� GSRGIRXVEXMSRW� SJ� JMWL� MR� XLI
ZMGMRMX]�� -R� XLI� IZIRX� XLEX� JMWLMRK� KIEV� FIGSQIW

IRXERKPIH� [MXL� E� HEXE� FYS]�� HS� RSX� GYX� SV� HEQEKI
ER]� TEVX� SJ� XLI� FYS]� MR� SVHIV� XS� VIXVMIZI� XLI� KIEV�

)',3�7392(-2+7

7SYRHIVW

+IRIVEP� MRJSVQEXMSR
����

� 8S� SFXEMR� VIPMEFPI� HITXLW� JVSQ� LMW� IGLS� WSYRHIV�� XLI

QEVMRIV� QYWX� IRWYVI� XLEX� MX� MW� GSVVIGXP]� EHNYWXIH�� ,I� WLSYPH
EPWS� FI� E[EVI� XLEX� IGLSIW�� SXLIV� XLER� XLSWI� GSVVIGXP]
WLS[MRK� XLI� WIEFIH�� QE]� ETTIEV� SR� XLI� XVEGI� JVSQ� XMQI� XS

XMQI�

8VERWQMWWMSR� PMRI
����

� ;LIR� XLI� WSYRHIV� MW� STIVEXMRK�� MXW� XVERWQMWWMSRW� EVI
TMGOIH� YT� EPQSWX� MRWXERXERISYWP]� F]� MXW� VIGIMZMRK

XVERWHYGIV�� JSVQMRK� E� PMRI� SR� XLI� XVEGI� ORS[R� EW� XLI
XVERWQMWWMSR� PMRI�� 8LMW� IJJIGXMZIP]� VITVIWIRXW� XLI� HITXL� SJ
XLI� XVERWHYGIV� FIPS[� XLI� WYVJEGI� SJ� XLI� [EXIV�� 8LI� TSWMXMSR

SJ� XLMW� XVERWQMWWMSR� PMRI� WLSYPH� FI� EHNYWXIH� XS� QEXGL� XLI
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HITXL� SJ� XLI� XVERWHYGIV�� XLI� QIXLSH� FIMRK� HIWGVMFIH� MR� XLI
QEOIVtW� LERHFSSO�� )GLS� WSYRHIVW� XLEX� LEZI� E� TYVIP]� HMKMXEP

SYXTYX� [MPP� LEZI� E� XVERWHYGIV� HVEYKLX� WIXXMRK�� [LMGL� WLSYPH
FI� WIX� XS� XLI� ORS[R� HITXL� SJ� XLI� XVERWHYGIV�

:IPSGMX]� SJ� WSYRH
����

� 8LI� ZIPSGMX]� SJ� WSYRH� MR� WIE� [EXIV� ZEVMIW�� HITIRHMRK
TVMQEVMP]� YTSR� XIQTIVEXYVI�� TVIWWYVI� �HITXL� ERH� WEPMRMX]�
)ZIR� EX� XLI� WEQI� PSGEXMSR�� XIQTIVEXYVI� ERH� WEPMRMX]� QE]

ZEV]� WMKRMJMGERXP]� [MXL� FSXL� HITXL� ERH� XMQI� HYI� XS� JEGXSVW
WYGL� EW� XMHEP� ERH� SGIER� GYVVIRXW��:IPSGMX]� SJ� WSYRH� MR�[EXIV
GER� ZEV]� JVSQ� EFSYX� ����� XS� ����� QIXVIW� TIV� WIGSRH�

� ;MXL� XLI� I\GITXMSR� SJ� WYVZI]� WXERHEVH� IUYMTQIRX�� IGLS
WSYRHIVW� EVI� YWYEPP]� HIWMKRIH� XS� VIGSVH� HITXLW� YWMRK� E
ZIPSGMX]� SJ� WSYRH� MR� [EXIV� SJ� ���� QIXVIW� TIV� WIGSRH�

[LMGL� MW� KIRIVEPP]� VIKEVHIH� EW� XLI� 7XERHEVH� :IPSGMX]�� 7IX
JSV� XLMW� ZIPSGMX]�� HITXLW� VIGSVHIH� WLSYPH� FI� [MXLMR� �	� SJ
XVYI� HITXLW� IZIR� MJ� I\XVIQI� ZEPYIW� JSV� XLI� ZIPSGMX]� SJ� WSYRH

EVI� IRGSYRXIVIH�� ERH� WLSYPH� FI� WYJJMGMIRXP]� EGGYVEXI� JSV
WEJI� REZMKEXMSR� WMRGI� XLI� QEKRMXYHI� SJ� ER]� IVVSV� [MPP
SFZMSYWP]� HIGVIEWI� [MXL� HITXL�� -J� RIGIWWEV]�� HITXLW� GER� FI

GSVVIGXIH� YWMRK� )GLS�7SYRHMRK� 'SVVIGXMSR� 8EFPIW� h
24 ����

%HNYWXQIRXW� XS� WSYRHIV
����

� (VEYKLX� WIXXMRK��8LI� JMVWX� EHNYWXQIRX� XS� FI� QEHI� MW� JSV
HVEYKLX�� ETTPMIH� YWMRK� IMXLIV� XLI� XVERWQMWWMSR� PMRI� SV� XLI
HMKMXEP� HVEYKLX� ZEPYI�� -J� XLI� PIEHMRK� IHKI� SJ� XLI

XVERWQMWWMSR� PMRI� SV� XLI� HMKMXEP� HVEYKLX� ZEPYI� MW� WIX� XS� XLI
HITXL� SJ� XLI� XVERWHYGIV�� XLI� HMWTPE]IH� HITXLW� [MPP� FI
VIJIVIRGIH� XS� XLI� WYVJEGI� SJ� XLI� WIE�� MJ� MX� MW� WIX� XS� ^IVS�

HITXLW� [MPP� FI� VIJIVIRGI� XS� XLI� HITXL� FIPS[� XLI� XVERWHYGIV�
-J� XLI� XVERWHYGIV� MW� LMKLIV� XLER� XLI� OIIP�� WE]� F]� �� Q�� XLIR
WIXXMRK� XLI� XVERWQMWWMSR� PMRI�HMKMXEP� HVEYKLX� ZEPYI� XS� n�� Q

[MPP� TVSZMHI� HITXLW� FIPS[� XLI� OIIP�
� 8S� EZSMH� GSRXMRYEP� EHNYWXQIRXW� HYI� XS� GLERKIW� MR

HVEYKLX�� XLI� XVERWQMWWMSR� PMRI�HMKMXEP� HVEYKLX� ZEPYI� MW� SJXIR
WIX� WS� XLEX� XLI� WGEPI� VIEHW� HITXLW� FIPS[� XLI� OIIP�

-R� WLMTW� [LSWI� HVEYKLXW� HS� RSX� ZEV]� KVIEXP]�� LS[IZIV�� MX
QE]� FI� TVIJIVEFPI� XS� WIX� XLI� XVERWQMWWMSR� PMRI�HMKMXEP
HVEYKLX� ZEPYI� XS� XLI� HITXL� SJ� XLI� XVERWHYGIV� JSV� VIEH]

GSQTEVMWSR� FIX[IIR� XLI� QIEWYVIH� HITXL� ERH� XLI� GLEVXIH
HITXL� GSVVIGXIH� JSV� XMHI�

;LIR� YWMRK� XLIWI� WIXXMRKW�� GSRWMHIVEXMSR� WLSYPH� FI� KMZIR

XS� GLERKIW� MR� XLI� HVEYKLX� SJ� XLI� ZIWWIP� GEYWIH� F]� JEGXSVW

WYGL� EW� GLERKIW� MR� WEPMRMX]�� WUYEX�� GSRWYQTXMSR� SJ� JYIP�
EHNYWXQIRX� SJ� FEPPEWX�� GLERKI� SJ� XVMQ�� IXG�

����

� 7TIIH� SJ� WSYRH�� %JXIV� EHNYWXMRK� JSV� HVEYKLX�� XLI� WTIIH
SJ� XLI� WSYRHIV� WLSYPH� FI� EHNYWXIH� XS� GSVVIWTSRH� [MXL� E

ZIPSGMX]� SJ� WSYRH� MR� [EXIV� SJ� ���� QIXVIW� TIV� WIGSRH�� SV
WYGL� WTIIH� EW� XLI� QEOIVW� VIGSQQIRH�� 3R� WX]PYW� HVMZIR
WSYRHIVW�� XLMW� [MPP� FI� EGLMIZIH� F]� EHNYWXMRK� XLI� QSXSV

WTIIH� SR� XLI� WX]PYW� FIPX� EGGSVHMRK� XS� XLI� QERYJEGXYVIVtW
MRWXVYGXMSRW�� 3R� HMKMXEP� IGLS� WSYRHIVW�� E� WMQTPI� ZEPYI� QE]
FI� IRXIVIH� MR� XLI� WSYRHIVtW� WIXXMRKW�

7X]PYW� WSYRHIVW� [MPP� SJXIR� VIUYMVI� E� WLSVX� [EVQ�YT
TIVMSH� FIJSVI� GEPMFVEXMSRW� EVI� YRHIVXEOIR�

� 4VSZMHIH� XLEX� XLIWI� X[S� EHNYWXQIRXW� EVI� GSVVIGXP]� QEHI�

XLI� HITXLW� HMWTPE]IH� WLSYPH� FI� EGGYVEXI� JSV� REZMKEXMSREP
TYVTSWIW�
����

� 7SQI� IGLS� WSYRHIVW� EVI� QERYJEGXYVIH� WS� XLEX� RIMXLIV� SJ
XLI� EFSZI� EHNYWXQIRXW� EVI� TSWWMFPI�� ERH� XLI� HITXL� HMWTPE]IH
[MPP� EP[E]W� FI� XLI� HITXL� FIPS[� XLI� XVERWHYGIV�

7YVZI]� IUYMTQIRX
����

� &EXL]QIXVMG� 0MKLX� (IXIGXMSR� ERH� 6ERKMRK� �0-(%6�� ERH

1YPXMFIEQ� �7[EXL� IGLS� WSYRHIVW� EVI� X[S� QSHIVR� X]TIW� SJ
IUYMTQIRX� YWIH� F]� L]HVSKVETLMG� WYVZI]SVW� [LIR� QETTMRK
XLI� WIE� JPSSV�� 7II� ����� ERH� ����� VIWTIGXMZIP]� JSV� HIXEMPW�

'LIGOMRK� VIGSVHIH� HITXLW

4VIGMWMSR� GLIGOMRK
����

� *SV� HITXLW� XS� EFSYX� �� Q�� XLI� TVIGMWI� GEPMFVEXMSR� SJ� IGLS
WSYRHIVW� MR� WYVZI]MRK� WLMTW� MW� GEVVMIH� SYX� F]� XLI� q&EV

'LIGOr� QIXLSH� HIWGVMFIH� MR� %HQMVEPX]� 1ERYEP� SJ
,]HVSKVETLMG� 7YVZI]MRK� :SPYQI� --�� �����

&VMIJP]�� XLI� QIXLSH� MW� EW� JSPPS[W�

� %� QIXEP� FEV� MW� PS[IVIH� SR� QEVOIH� PMRIW� FIPS[� XLI
XVERWHYGIV� ERH� XLI� EGXYEP� HITXL�� JVSQ� XLI� QEVOIH� PMRIW�
GSQTEVIH� [MXL� XLI� HITXL� JVSQ� XLI� WSYRHIV� �ETTP]MRK
WITEVEXMSR� GSVVIGXP]� MJ� RIGIWWEV]�� 8LI� VIWYPXW� EVI� TPSXXIH

KVETLMGEPP]�� HITXL� F]� QIEWYVIH� PMRIW� EKEMRWX� HMJJIVIRGI
FIX[IIR� QEVOIH� PMRIW� ERH� WSYRHIV� HITXL�� 7II� (MEKVEQ
�����

� 8LI� KVEHMIRX� SJ� XLI� PMRI� GER� FI� EHNYWXIH� F]� ZEV]MRK� XLI
WTIIH� YWIH� JSV� WSYRH� MR� [EXIV� [LMGL� WLSYPH� FI� EPXIVIH� �MR
(MEKVEQ� ����� VIHYGIH� XS� FVMRK� XLI� PMRI� TEVEPPIP� [MXL� XLI

HITXL� E\MW�� �-X� [MPP� TMZSX� EFSYX� XLI� HITXL� SJ� XLI� XVERWHYGIV�

��

��

��

��

��

��

� �� �� ��

7TIIH�IVVSV

�����YRMXW�SJ�HITXL�MR�����SV����	����WPS[
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%R]� VIWMHYEP� IVVSV� GER� XLIR� FI� VIQSZIH� F]� EHNYWXMRK� XLI
XVERWQMWWMSR� PMRI� WIXXMRK�

� -J� EHNYWXQIRXW� GERRSX� FI� QEHI� XLI� KVETL� GER� WXMPP� FI

YWIH� JSV� GSVVIGXMRK� WSYRHMRKW�
����

� ;LIVI� XLI� [EXIV� MW� XSS� HIIT� XS� VIP]� SR� &EV� 'LIGO

WIXXMRKW� JSV� WSYRH� ZIPSGMX]� GSVVIGXMSR�� XIQTIVEXYVI�WEPMRMX]
TVSFIW� SV� WSYRH� ZIPSGMX]� TVSFIW� QE]� FI� PS[IVIH� ERH� XLI
ZIPSGMX]� TVSJMPI� VIGSVHIH�� %PXIVREXMZIP]�� ER� )\TIRHEFPI

&EXL]8LIVQSKVETL� �<&8� QE]� FI� YWIH�
� 1ER]� QSHIVR� WYVZI]� ZIWWIPW� EVI� JMXXIH� [MXL� QYPXMFIEQ

�SV� W[EXL� IGLS� WSYRHIVW �� [LMGL� QIEWYVI� QER]

WMQYPXERISYW� HITXLW� MR� ER� EGVSWW�XVEGO� JER�WLETIH� W[EXL
FIRIEXL� XLI� XVERWHYGIV�� 8LIWI� W]WXIQW� EVI� GETEFPI� SJ
GSPPIGXMRK� QMPPMSRW� SJ� HITXLW� TIV� LSYV� ERH� GSPPIGXMRK� ���	
FEXL]QIXV]� HYVMRK� E� WYVZI]�� EW� STTSWIH� XS� XLI� WYGGIWWMSR

SJ� MRHMZMHYEP� TVSJMPIW� EGLMIZIH� F]� IEVPMIV� IUYMTQIRX�
� 8LIWI� W]WXIQW� VIUYMVI� ZIV]� EGGYVEXI� WSYRH� ZIPSGMX]

TVSJMPIW�� EW� XLI� WSYRH� IRIVK]� MW� RSX� SRP]� XVERWQMXXIH

HMVIGXP]� HS[R[EVHW� XLVSYKL� XLI� [EXIV� GSPYQR�� FYX� EPWS� EX
ERKPIW� SJ� YT� XS� ���� JVSQ� XLI� ZIVXMGEP�

(MJJIVIRX� PE]IVW� SJ� [EXIV� [MPP� LEZI� HMJJIVIRX� ZIPSGMXMIW�

ERH� VIJVEGXMSR� SGGYVW� EX� XLI� MRXIVJEGIW� FIX[IIR� XLIWI� PE]IVW�
%R� EGGYVEXI� WSYRH� ZIPSGMX]� TVSJMPI� MW� XLIVIJSVI� VIUYMVIH� MR
SVHIV� XS� GEPGYPEXI� XLI� TVIGMWI� PSGEXMSR�[LIVI� XLI� qWSYRHMRKr

WXVYGO� XLI� WIEFIH�
� 8LIWI� W]WXIQW� LEZI� E� GSQTPI\� GEPMFVEXMSR� TVSGIHYVI�

ERH� QYWX� EPWS� FI� JYPP]� GSQTIRWEXIH� JSV� XLI� SVMIRXEXMSR� ERH

QSZIQIRX� SJ� XLI� ZIWWIP�

'LIGOMRK� JSV�REZMKEXMSREP� EGGYVEG]
����

� *I[� WLMTW�� SXLIV� XLER� WYVZI]MRK� WLMTW�� LEZI� XLI� JEGMPMXMIW
SV� STTSVXYRMXMIW� XS� YWI� XLI� &EV� 'LIGO� QIXLSH� JSV
GEPMFVEXMSR�� 8S� KYEVH� EKEMRWX� KVSWW� IVVSVW�� LS[IZIV�� MX� MW

EHZMWEFPI� XS� IRWYVI� XLEX� E� WSYRHIV� MW� WIX� GSVVIGXP]�� EW� MR
����� ERH� ������ ERH� XLIR� XS� GLIGO� XLI� VIGSVHIH� WSYRHMRKW
EKEMRWX� XLI� PIEH�

� -J� ER� IVVSV� MW� JSYRH�� EHZMGI� WLSYPH� FI� WSYKLX� JVSQ� XLI
QEOIV�

*I[� WLMTW� SXLIV� XLER� WYVZI]� WLMTW� LEZI� XLI� STTSVXYRMX]

XS� YWI� XLI� &EV� 'LIGO� QIXLSH� JSV� GEPMFVEXMSR�� -X� MW� TSWWMFPI�
LS[IZIV�� XS� GLIGO� XLI� WSYRHIV� JSV� KVSWW� IVVSVW�

� 3RGI� XLI� WSYRHIV� LEW� FIIR� GSVVIGXP]� EHNYWXIH� EW

HIWGVMFIH� MR� ����� ERH� ������ MX� MW� KSSH� TVEGXMGI� XS� GLIGO� XLI
VIEHMRKW� EKEMRWX� WSYRHMRKW� QEHI� [MXL� XLI� PIEHPMRI�� 8LMW
WLSYPH� FI� HSRI� EX� E� PSGEXMSR� [LIVI� XLI� WIEFIH� MW� ORS[R� XS

FI� JPEX�� SV� MR� E� FIVXL� JVII� JVSQ� VSYKL� XIVVEMR� SV� WPSTMRK
FSXXSQ�� %� JPEX� HSGO� WMPP� SV� WMQMPEV� PSGEXMSR� MW� MHIEP� JSV� E
PIEHPMRI� GLIGO�

*EPWI� IGLSIW

q6SYRH�XLI�GPSGOr� IGLSIW
�����

� *EPWI� VIEHMRKW� QE]� FI� SFXEMRIH� JVSQ� E� GSVVIGXP]
EHNYWXIH� WSYRHIV� [LIR� XLI� VIXYVRMRK� IGLS� MW� RSX� VIGIMZIH
YRXMP� EJXIV� XLI� WX]PYW� LEW� GSQTPIXIH� SRI� SV� QSVI� SJ� MXW

G]GPIW�� ERH� WS� VITEWWIH� XLI� XVERWQMWWMSR� PMRI� ERH� XLI� RI\X
TYPWI� LEW� FIIR� XVERWQMXXIH�

� -J� E� WSYRHIV� LEW� MXW� WGEPI� HMZMHIH� WS� XLEX� SRI� GSQTPIXI

G]GPI� SJ� XLI� WX]PYW� GSVVIWTSRHW� XS� E� HITXL� SJ� ��� Q�� ER
MRHMGEXIH� HITXL� SJ� �� Q�� GSYPH� FI� E� WSYRHMRK� SJ� ���� ���� SV
IZIR� ��� Q�� 7YGL� JEPWI� VIEHMRKW� GER� WSQIXMQIW� FI

VIGSKRM^IH� MJ� XLI� XVEGI� ETTIEVW� [IEOIV� XLER� RSVQEP� JSV� XLI

HITXL� VIGSVHIH�� SV� TEWWIW� XLVSYKL� XLI� XVERWQMWWMSR� PMRI�� SV
LEW� E� JIEXLIV]� ETTIEVERGI�

� 8LMW� X]TI� SJ� IVVSV� MW� YRPMOIP]� XS� SGGYV� [MXL� HMKMXEP� IGLS

WSYRHIVW�

(SYFPI� IGLSIW
�����

� ;MXL� QER]� X]TIW� SJ� WSYRHIV�� ER� IGLS� QE]� FI� VIGIMZIH
EX� EFSYX� X[MGI� XLI� EGXYEP� HITXL�� 8LMW� QEVO� SR� XLI� XVEGI� MW
GEYWIH� F]� XLI� XVERWQMWWMSR� TYPWI�� EJXIV� VIJPIGXMSR� JVSQ� XLI

WIEFIH�� FIMRK� VIJPIGXIH� JVSQ� XLI� WYVJEGI� ERH� EKEMR� JVSQ� XLI
WIEFIH�� FIJSVI� VIEGLMRK� XLI� VIGIMZMRK� XVERWHYGIV�� -X� MW
EP[E]W� [IEOIV� XLER� XLI� XVYI� IGLS�� ERH� [MPP� FI� XLI� JMVWX� XS
JEHI� SYX� MJ� XLI� WIRWMXMZMX]� SJ� XLI� VIGIMZIV� MW� VIHYGIH�� -XW

TSWWMFPI� I\MWXIRGI� QYWX� EP[E]W� FI� FSVRI� MR� QMRH� [LIR� E
WSYRHIV� MW� WXEVXIH� MR� SXLIV� XLER� MXW� JMVWX� TLEWI� WIXXMRK�

� 8LI� HMEKVEQ� EX� ����� MPPYWXVEXIW� WYGL� IGLSIW�

1YPXMTPI� IGLSIW
�����

� 8LI� XVERWQMWWMSR� TYPWI� MR� HITXLW� EW� KVIEX� EW� WIZIVEP

LYRHVIH� QIXVIW� QE]� FI� VIJPIGXIH�� RSX� SRGI� FYX� WIZIVEP
XMQIW�� FIX[IIR� XLI� WIEFIH� ERH� XLI� WYVJEGI� SJ� XLI� WIE� SV� XLI
WLMTtW� FSXXSQ� FIJSVI� MXW� IRIVK]� MW� HMWWMTEXIH�� GEYWMRK� E

RYQFIV� SJ� IGLSIW� XS� FI� VIGSVHIH� SR� XLI� XVEGI�� 8LIWI
QYPXMTPI� IGLSIW� GER� FI� JEHIH� SYX� F]� VIHYGMRK� XLI
WIRWMXMZMX]� SJ� XLI� WIX�� -R� XLI� JMVWX� TLEWI� WIXXMRK�� QYPXMTPI

IGLSIW� EVI� XSS� SFZMSYW� XS� GEYWI� GSRJYWMSR�� FYX� WLSYPH� FI
KYEVHIH� EKEMRWX� MR� XLI� WIGSRH� SV� WYFWIUYIRX� TLEWI� WIXXMRK�
8LI� WSYRHIV� WLSYPH� EP[E]W� FI� W[MXGLIH� SR� MR� XLI� JMVWX
TLEWI� ERH� XLIR� TLEWIH� HIITIV� XS� JMRH� XLI� JMVWX� IGLS�

� )GLSIW� SXLIV� XLER� FSXXSQ� IGLSIW� WIPHSQ� LEZI� XLI
VIJPIGXMZI� UYEPMXMIW� XS� TVSHYGI� WXVSRK� QYPXMTPI� IGLSIW�� ERH
QE]� WSQIXMQIW� FI� HMWXMRKYMWLIH� JVSQ� XLI� FSXXSQ� IGLS� F]

MRGVIEWMRK� XLI� WIRWMXMZMX]� SJ� XLI� WIX� ERH� GSQTEVMRK� XLI
QYPXMTPI� IGLSIW�

3XLIV� JEPWI� IGLSIW
�����

� )GLSIW�� SXLIV� XLER� XLSWI� WLS[MRK� XLI� XVYI� WSYRHMRK��QE]
ETTIEV� SR� XLI� XVEGI� SJ� ER� IGLS� WSYRHIV� JSV� E� ZEVMIX]� SJ

VIEWSRW�� 8LI]� HS� RSX� YWYEPP]� SFWGYVI� XLI� IGLS� JVSQ� XLI
WIEFIH�� FYX� XLIMV� GSVVIGX� EXXVMFYXMSR� SJXIR� VIUYMVIW
GSRWMHIVEFPI� I\TIVMIRGI�

7SQI� SJ� XLI� ORS[R� GEYWIW� SJ� JEPWI� IGLSIW� EVI� XLI

JSPPS[MRK�
� 7LSEPW� SJ� JMWL�

0E]IVW� SJ� [EXIV� [MXL� HMJJIVMRK� WTIIHW� SJ� WSYRH�

8LI� HIIT� WGEXXIVMRK� PE]IV�� [LMGL� MW� E� PE]IV�� SV� WIX� SJ
PE]IVW� MR� XLI� SGIER�� FIPMIZIH� XS� GSRWMWX� SJ� TPEROXSR
ERH� JMWLIW�� [LMGL� EXXIRYEXI�� WGEXXIV� ERH� VIJPIGX

WSYRH� TYPWIW�� -X� PMIW� FIX[IIR� EFSYX� ���� ERH� ��� Q
FIPS[� XLI� WYVJEGI� F]� HE]�� EWGIRHMRK� XS� RIEV� XLI
WYVJEGI� EX� WYRWIX� ERH� VIQEMRMRK� XLIVI� XMPP� WYRVMWI�

&]� HE]� MX� MW� QSVI� TVSRSYRGIH� [LIR� XLI� WO]� MW
GPIEV� XLER� [LIR� SZIVGEWX�� -X� WIPHSQ� SFWGYVIW� XLI
XVEGI� SJ� XLI� SGIER� FSXXSQ� FIRIEXL� MX�

� 7YFQEVMRI� WTVMRKW� ������
7IE[IIH�
7MHI� IGLSIW� JVSQ� ER� SFNIGX� RSX� MQQIHMEXIP]� FIPS[

XLI� ZIWWIP�� FYX� [LSWI� WPERX� HITXL� MW� PIWW� XLER� XLI
HITXL� SJ� [EXIV�

8YVFYPIRGI� JVSQ� XLI� MRXIVEGXMSR� SJ� XMHEP� WXVIEQW�� SV

IHHMIW� [MXL� WSPMH� TEVXMGPIW� MR� WYWTIRWMSR�
)PIGXVMGEP� JEYPXW� SV� QER�QEHI� RSMWIW�

� *SV� JYPPIV� HIXEMPW� SJ� JEPWI� IGLSIW�� WII� %HQMVEPX]� 1ERYEP

SJ� ,]HVSKVETLMG� 7YVZI]MRK� :SPYQI� --�� �����
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� 7UYEX� MW� XLI� REQI� KIRIVEPP]� ETTPMIH� XS� XLI� HMJJIVIRGI
FIX[IIR� XLI� ZIVXMGEP� TSWMXMSRW� SJ� E� ZIWWIP� QSZMRK� ERH

WXSTTIH�� -X� MW� QEHI� YT� SJ� WIXXPIQIRX� ERH� GLERKI� SJ� XVMQ�
�8LI� REQI� WUYEX� MW� WSQIXMQIW� ETTPMIH� XS� XLI� PEWX� IJJIGX
EPSRI� MR� [LMGL� GEWI� XLI� GSQFMRIH� IJJIGX� MW� XIVQIH

7IXXPIQIRX� ERH� 7UYEX�
� 7IXXPIQIRX� MW� XLI� KIRIVEP� PS[IVMRK� MR� XLI� PIZIP� SJ� E

QSZMRK� ZIWWIP�� -X� HSIW� RSX� EPXIV� XLI� HVEYKLX� SJ� XLI� ZIWWIP�

FYX� GEYWIW� XLI� PIZIP� SJ� XLI� [EXIV� VSYRH� LIV� XS� FI� PS[IV
XLER� [SYPH� SXLIV[MWI� FI� XLI� GEWI�� 8LMW� IJJIGX� ZEVMIW� [MXL
GSRJMKYVEXMSR� SJ� XLI� WIEFIH�� HITXL� SJ� [EXIV� ERH� WTIIH� SJ

XLI� ZIWWIP�� -X� MRGVIEWIW� EW� HITXL� HIGVIEWIW� ERH� WTIIH
MRGVIEWIW�� -X� MW� RSX� XLSYKLX� XS� FI� ETTVIGMEFPI� YRPIWW� XLI
HITXL� MW� PIWW� XLER� EFSYX� WIZIR� XMQIW� XLI� HVEYKLX�� FYX

MRGVIEWIW� WMKRMJMGERXP]� [LIR� XLI� HITXL� MW� PIWW� XLER� X[S� ERH
E� LEPJ� XMQIW� XLI� HVEYKLX�

� 'LERKI� SJ� XVMQ� RSVQEPP]� GEYWIW� XLI� WXIVR� SJ� E� QSZMRK

ZIWWIP� XS� WMX� PS[IV� MR� XLI�[EXIV� XLER�[LIR� WLI� MW� WXSTTIH�� -X
ZEVMIW� [MXL� WTIIH�

� 8LI� XLISVIXMGEP� WUYEX� SR� E� ZIWWIP� HVE[MRK� ��� Q� ���� JX

MR� E� HITXL� SJ� ���� Q� ��� JX� MW�

7TIIH��OR 7UYEX��Q

�� ���

�� ���

�� ���

�� ���

)JJIGX� SR�YRHIV�OIIP� GPIEVERGI
�����

� 7UYEX� MW� XLIVIJSVI� E� WIVMSYW� TVSFPIQ� JSV� HIIT�HVEYKLX

ZIWWIPW�� [LMGL� EVI� SJXIR� JSVGIH� XS� STIVEXI� [MXL� WQEPP
YRHIV�OIIP� GPIEVERGIW� �������� TEVXMGYPEVP]� [LIR� MR� E
WLEPPS[� GLERRIP� GSRJMRIH� F]� WERHFEROW� SV� F]� XLI� WMHIW� SJ� E

GEREP� SV� VMZIV�
� -R� WLEPPS[� [EXIV� WUYEX� GEYWIW� EFRSVQEP� FS[� ERH� WXIVR

[EZIW� XS� FYMPH� YT�� [LMGL� MJ� SFWIVZIH� WLSYPH� FI� XEOIR� EW� ER
MRHMGEXMSR� XLEX� XLI� WLMT� MW� MR� WLEPPS[� [EXIV� [MXL� PMXXPI

GPIEVERGI� FIPS[� XLI� OIIP�� ERH� XLEX� WTIIH� WLSYPH� FI� VIHYGIH
SV� XLI� WLMT� WXSTTIH� XS� MRGVIEWI� XLI� GPIEVERGI�
�����

� 8LI� EQSYRX� SJ� WUYEX� HITIRHW� SR� QER]� ZEVMEFPIW� [LMGL
HMJJIV�� RSX� SRP]� JVSQ� WLMT� XS� WLMT�� FYX� JVSQ� TPEGI� XS� TPEGI�
ERH� GER� WIPHSQ� FI� EGGYVEXIP]� TVIHMGXIH� IZIR� MR� XLISV]�� WS� E

KIRIVSYW� EPPS[ERGI� WLSYPH� EP[E]W� FI� QEHI� JSV� MX� F]� WLMTW
MR� WLEPPS[� [EXIV�

8LI� JSPPS[MRK� ETTVS\MQEXI� ZEPYIW� JSV� XLI� IJJIGX� SJ� WUYEX�

GEPGYPEXIH� JSV� E� XEROIV� SJ� �� Q� FIEQ� HVE[MRK� �� Q�� KMZI
WSQI� MRHMGEXMSR� SJ� XLI� EQSYRXW� XS� FI� GSRWMHIVIH�

� -R� ER� IRGPSWIH� GLERRIP�� WYGL� EW� E� GEREP�� �� Q� [MHI

ERH� �� Q� HIIT�� XLI� GEPGYPEXIH� ZEPYI� MW� EFSYX� ��� Q
EX� � OR�� VMWMRK� XS� RIEVP]� � Q� EX� �� OR�

-R� E� WMQMPEV� GLERRIP�� RSX� IRGPSWIH� FYX� HVIHKIH

XLVSYKL� WYVVSYRHMRK� HITXLW� SJ� EFSYX� � Q�� XLI
GEPGYPEXIH� ZEPYI� MW� EFSYX� ��� Q� EX� � OR�� VMWMRK� XS
EFSYX� � Q� EX� �� OR�

� -R� IEGL� GEWI� XLI� EQSYRX� SJ� XLI� IJJIGX� MRGVIEWIW� VETMHP]
[MXL� WTIIHW� EFSZI� �� OR�� FYX� ER� EHHMXMSREP� IJJIGX� SJ
REZMKEXMRK� MR� WLEPPS[� [EXIV� MW� XS� PMQMX� XLI� TSWWMFPI� WTIIH

S[MRK� XS� HVEK�

)JJIGX� SR� WSYRHMRKW
�����

� 8LI� IJJIGXW� SJ� WUYEX� SR� HITXLW� VIGSVHIH� F]� ER� IGLS
WSYRHIV� HITIRH� SR� [LIXLIV� XLI� WSYRHIV� MW� EHNYWXIH� XS

VIGSVH� HITXLW� FIPS[� XLI� XVERWHYGIVW�� SV� FIPS[� XLI�[EXIVPMRI
[LIR� WXSTTIH�
�����

� -J� HITXLW� FIPS[� XLI� XVERWHYGIVW� EVI� FIMRK� VIGSVHIH�
XLI]� [MPP� KMZI� XLI� I\EGX� YRHIV�OIIP� GPIEVERGI� FIPS[� XLI
XVERWHYGIVW� �EPPS[ERGI� FIMRK� QEHI� JSV� WITEVEXMSR

GSVVIGXMSR�� MVVIWTIGXMZI� SJ� WUYEX�
� -R� WLMTW� TEVXMGYPEVP]� GSRGIVRIH� [MXL� YRHIV�OIIP

GPIEVERGI�� MX� [MPP� XLIVIJSVI� FI� JSYRH� FIWX� XS� EHNYWX� XLI

WSYRHIV� XS� VIGSVH� HITXLW� FIPS[� XLI� XVERWHYGIVW�� ERH� IZIR�
MR� PEVKI� WLMTW�� XS� JMX� EHHMXMSREP� XVERWHYGIVW� WS� XLEX� HMJJIVMRK
GPIEVERGIW� JSV[EVH� ERH� EJX�� HYI� XS� GLERKI� SJ� XVMQ�� GER� FI

EGGYVEXIP]� HIXIVQMRIH�
�����

� -J� HITXLW� FIPS[� XLI� [EXIVPMRI� EVI� FIMRK� VIGSVHIH�� XLI

HMJJIVIRGI� MR� XVMQ� [MPP� GEYWI� HITXLW� XS� FI� VIGSVHIH� HIITIV
SV� WLSEPIV� XLER� XVYI� HITXLW� HITIRHMRK� SR� XLI� TSWMXMSR� SJ� XLI
XVERWHYGIVW� VIPEXMZI� XS� XLI� TSMRX� SJ� XVMQ��[LMPWX� XLI� PS[IVMRK

SJ� XLI� PIZIP� SJ� XLI� [EXIV� EVSYRH� XLI� WLMT� [MPP� EP[E]W� GEYWI
XLI� VIGSVHIH� HITXL� XS� FI� PIWW� XLER� MJ� XLI� WLMT�[IVI� WXSTTIH�

92()6�/))0�'0)%6%2')

2IIH� JSV� TVIGMWI� GSRWMHIVEXMSR
�����

� %PP� QEVMRIVW� EX� WSQI� XMQI� LEZI� XS� REZMKEXI� MR� WLEPPS[
[EXIV�� :IWWIPW� [MXL� HVEYKLXW� ETTVSEGLMRK� �� Q� MR� TEVXMGYPEV

LEZI� XS� JEGI� XLI� TVSFPIQ� SJ� REZMKEXMRK� JSV� GSRWMHIVEFPI
HMWXERGIW�[MXL� E�QMRMQYQ� HITXL� FIPS[� XLI� OIIP� �YRHIV�OIIP
GPIEVERGI� MR� SJJWLSVI� EVIEW�

� 8LSYKL� GSRWMHIVEFPI� IJJSVX� LEW� FIIR� I\TIRHIH� VIGIRXP]
MR� WYVZI]MRK� XS� E� LMKL� WXERHEVH� E� RYQFIV� SJ� VSYXIW� JSV
HIIT�HVEYKLX� ZIWWIPW�� MX� WLSYPH� FI� VIEPMWIH� XLEX� MR� GIVXEMR

GVMXMGEP� EVIEW� HITXLW� QE]� GLERKI� UYMGOP]�� ERH� XLEX� TVIWIRX
L]HVSKVETLMG� VIWSYVGIW� EVI� MRWYJJMGMIRX� XS� EPPS[� XLIWI� PSRK

VSYXIW� XS� FI� WYVZI]IH� JVIUYIRXP]�
� ;LIR� TPERRMRK� E� TEWWEKI� XLVSYKL� E� GVMXMGEP� EVIE�� JYPP

EHZERXEKI� WLSYPH� FI� XEOIR� SJ� WYGL� GS�XMHEP� ERH� GS�VERKI
GLEVXW� EW� EVI� EZEMPEFPI� JSV� TVIHMGXMRK� XLI� LIMKLXW� SJ� XLI� XMHI�

,S[IZIV�� EW� QIRXMSRIH� EX� ������ GLEVXIH� HITXLW� MR� SJJWLSVI
EVIEW� WLSYPH� RSX� FI� VIKEVHIH� [MXL� XLI� WEQI� GSRJMHIRGI� EW
XLSWI� MR� MRWLSVI� [EXIVW�� SV� XLSWI� MR� XLI� ETTVSEGLIW� XS

GIVXEMR� TSVXW� [LIVI� WTIGMEP� TVSZMWMSR� MW� QEHI� XS� IREFPI
YRHIV�OIIP� GPIEVERGI� XS� FI� VIHYGIH� XS� E� QMRMQYQ�

� 8LI� TSWWMFMPMX]� SJ� MRGVIEWMRK� XLI� ZIWWIPtW� YRHIV�OIIP

GPIEVERGI� F]� XVERWLMTQIRX� SJ� GEVKS� �PMKLXIRMRK� XS� VIHYGI
HVEYKLX� WLSYPH� EPWS� FI� GSRWMHIVIH� JSV� E� TEWWEKI� XLVSYKL
WYGL� ER� EVIE�

9RHIV�OIIP�%PPS[ERGI
�����

� 4VYHIRX� QEVMRIVW� REZMKEXI� [MXL� EHIUYEXI� YRHIV�OIIP

GPIEVERGI� EX� EPP� XMQIW�� QEOMRK� HYI� EPPS[ERGIW� JSV� EPP� XLI
JEGXSVW� XLEX� EVI� PMOIP]� XS� VIHYGI� XLI� HITXL� FIRIEXL� XLIMV
OIIPW�� ,S[IZIV�� MX� MW� FIGSQMRK� MRGVIEWMRKP]� ETTEVIRX� XLEX

IGSRSQMG� TVIWWYVIW� EVI� GEYWMRK� QEVMRIVW� XS� REZMKEXI
XLVSYKL� GIVXEMR� EVIEW� YWMRK� ER� MREHIUYEXI� 9RHIV�OIIP
%PPS[ERGI�� 8S� IRWYVI� E� WEJI� YRHIV�OIIP� GPIEVERGI

XLVSYKLSYX� E� TEWWEKI�� ER� 9RHIV�OIIP� %PPS[ERGI� QE]� FI
PEMH� HS[R� F]� E� GSQTIXIRX� EYXLSVMX]� SV� HIXIVQMRIH� SR� FSEVH
[LIR� TPERRMRK� XLI� TEWWEKI�� 7YGL� ER� EPPS[ERGI� MW� I\TVIWWIH

EW� E� HITXL� FIPS[� XLI� OIIP� SJ� XLI� WLMT� [LIR� WXEXMSREV]�
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��

� 8LI� EQSYRX� SJ� XLMW� EPPS[ERGI� WLSYPH� MRGPYHI� TVSZMWMSR
JSV� XLI� JSPPS[MRK�

8LI� ZIWWIPtW� GSYVWI� VIPEXMZI� XS� TVIZEMPMRK� [IEXLIV� JSV

IEGL� SJ� XLI� ZEVMSYW� PIKW� SJ� XLI� TEWWEKI�
8LI� ZIWWIPtW� QSZIQIRX� MR� LIEZ]� [IEXLIV�� ERH� MR

[EZIW� ERH� W[IPP� HIVMZIH� JVSQ� E� HMWXERX� WXSVQ�� *SV

I\EQTPI�� E� PEVKI� WLMT� [MXL� E� FIEQ� SJ� �� Q� GER� FI
I\TIGXIH� XS� MRGVIEWI� LIV� HVEYKLX� F]� EFSYX� ��� Q
JSV� IZIV]� ��� SJ� VSPP�

� 9RGIVXEMRXMIW� MR� GLEVXIH� HITXLW� ERH� XLI� ZIWWIPtW
HVEYKLX�

6MWOW� SJ� RIKEXMZI� XMHEP� WYVKIW� �����

6MWOW� SJ� PSRK� TIVMSH� W[IPP� [EZIW� �����
7UYEX� EX� E� KMZIR� WTIIH� �������

3XLIV� JEGXSVW� [LMGL� MX� QE]� FI� RIGIWWEV]� XS� XEOI� MRXS
GSRWMHIVEXMSR� EVI�

� 4SWWMFPI� EPXIVEXMSRW� MR� HITXLW� WMRGI� XLI� PEWX� WYVZI]
������

4SWWMFPI� MREGGYVEGMIW� SJ� SJJWLSVI� XMHEP� TVIHMGXMSRW

������

6IHYGIH� HITXLW� SZIV� TMTIPMRIW�� [LMGL� QE]� WXERH� EW
QYGL� EW� � Q� EFSZI� XLI� WIEFIH�

� ;LIR� ER� 9RHIV�OIIP� %PPS[ERGI� MW� PEMH� HS[R� F]� E

GSQTIXIRX� EYXLSVMX]�� XLI� QE\MQYQ� WTIIH� XEOIR� MRXS
GSRWMHIVEXMSR� WLSYPH� FI� KMZIR�
�����

� 8LI� 9RHIV�OIIP� %PPS[ERGI� GER� EPWS� FI� YWIH� XS� JMRH� XLI
PIEWX� GLEVXIH� HITXL� E� ZIWWIP� WLSYPH� FI� EFPI� XS� TEWW� SZIV� MR
WEJIX]� EX� E� TEVXMGYPEV� XMQI� JVSQ� XLI� JSVQYPE�

9RHIV�OIIP� %PPS[ERGI� �� (VEYKLX� !� 0IEWX� GLEVXIH� HITXL
�� 4VIHMGXIH� 8MHI�
�����

� -R� GIVXEMR� EVIEW�� PMOI� (SZIV� 7XVEMX�� REXMSREP� EYXLSVMXMIW
LEZI� GSRHYGXIH� I\XIRWMZI� MRZIWXMKEXMSRW� ERH� VIGSQQIRH
9RHIV�OIIP� %PPS[ERGIW� FEWIH� SR� WGMIRXMJMG� IRUYMV]� JSV� IEGL
PIK� SJ� XLI� VSYXI�� 7SQI� TSVX� EYXLSVMXMIW� VIUYMVI� 9RHIV�OIIP

%PPS[ERGIW�� WMQMPEVP]� FEWIH� SV� HIXIVQMRIH� IQTMVMGEPP]�
[LMPI� SXLIVW� WXMTYPEXI� XLI� YRHIV�OIIP� GPIEVERGI� XS� FI
QEMRXEMRIH�� -R� RIMXLIV� GEWI� WLSYPH� XLI]� FI� YWIH� EW� E

GVMXIVMSR� JSV� SJJWLSVI� TEWWEKIW� IPWI[LIVI� [LIVI� GSRHMXMSRW
EVI� PMOIP]� XS� FI� ZIV]� HMJJIVIRX�
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6IUYMVIQIRXW
���

� 8LI� -RXIVREXMSREP� 'SRZIRXMSR� JSV� XLI� 7EJIX]� SJ� 0MJI� EX

7IE� �730%7�� ������ VIUYMVIW� XLI� 1EWXIV� SJ� IZIV]� WLMT

[LMGL� QIIXW� [MXL� ER]� SJ� XLI� JSPPS[MRK� XS� QEOI� E� VITSVX�
�E (ERKIVSYW� MGI�� WII� �����
�F %� HERKIVSYW� HIVIPMGX�

�G %R]� SXLIV� HERKIV� XS� REZMKEXMSR�
�H %� XVSTMGEP� WXSVQ�� SV�[MRHW� SJ� *SVGI ��� ERH� EFSZI�SJ

[LMGL� XLIVI� LEW� FIIR� RS� [EVRMRK�� WII� �����

�I %MV� XIQTIVEXYVIW� FIPS[� JVII^MRK� EWWSGMEXIH� [MXL
KEPI� JSVGI� [MRHW� GEYWMRK� WIZIVI� MGMRK�� WII� �����

���

� 8LI� VITSVX� MW� XS� FI�QEHI� F]� EPP�QIERW� EZEMPEFPI� XS� WLMTW
MR� XLI� ZMGMRMX]�� ERH� XS� XLI� RIEVIWX� GSEWX� VEHMS� WXEXMSR� SV
WMKREP� WXEXMSR�� -X� WLSYPH� FI� WIRX� MR� )RKPMWL� JSV� TVIJIVIRGI�

SV� F]�8LI� -RXIVREXMSREP� 'SHI� SJ� 7MKREPW�� -J� WIRX� F]�:,*�SV
1*� EPP� WEJIX]� GSQQYRMGEXMSRW� WLSYPH� GSRWMWX� SJ� ER
ERRSYRGIQIRX�� ORS[R� EW� E� 7EJIX]� 'EPP� *SVQEX�� XVERWQMXXIH
YWMRK� (7'� SV� 68�� JSPPS[IH� F]� XLI� WEJIX]� QIWWEKI

XVERWQMXXIH� YWMRK� 68�� 8LI� QIWWEKI� WLSYPH� FI� TVIGIHIH� F]
XLI� WEJIX]� WMKREP� 7)'96-8)� �JSV� WEJIX]� SV� 4%2� 4%2� �JSV
YVKIRG]� ERH� VITIEXIH� MR� IEGL� GEWI� XLVII� XMQIW�� *YPP� HIXEMPW

GER� FI� JSYRH� MR�%HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��
���

� 6ITSVXW� WLSYPH� FI� EQTPMJMIH� MR� GEWIW� �E� ERH� �I� EW� EX

����� ERH� MR� GEWI� �H� EW� EX� �����
-R� GEWIW� �F� ERH� �G� XLI� MRJSVQEXMSR� WLSYPH� MRGPYHI�

8LI� OMRH� SJ� HIVIPMGX� SV� HERKIV�

-XW� TSWMXMSR� [LIR� PEWX� SFWIVZIH�
98� �+18� ERH� HEXI� [LIR� MX� [EW� PEWX� SFWIVZIH�

���

� -R� XLSWI� GEWIW� [LMGL� VIUYMVI� YVKIRX� GLEVXMRK� EGXMSR�� MX� MW
VIGSQQIRHIH� XLEX� WYGL� VITSVXW� FI� GSTMIH� XS� XLI� 9RMXIH
/MRKHSQ� 2EXMSREP� ,]HVSKVETLIV� F]� XLI� QSWX� ETTVSTVMEXI

QIERW�
���

� 8LIWI� VITSVXW� EVI� SFPMKEXSV]� JSV� XLI� 1EWXIVW� SJ� WLMTW

VIKMWXIVIH� MR� XLI� 9RMXIH� /MRKHSQ�� YRHIV� 7XEXYXSV]
-RWXVYQIRX� 2S ���� SJ� ����� ERH� 2S ���� SJ� �����

7XERHEVH� VITSVXMRK� JSVQEX� ERH�TVSGIHYVIW
���

� -13� 6IWSPYXMSR� %�������� MRXVSHYGIW� E� WXERHEVH
VITSVXMRK� JSVQEX� ERH� TVSGIHYVIW�� [LMGL� EVI� HIWMKRIH� XS
EWWMWX� 1EWXIVW� QEOMRK� VITSVXW� MR� EGGSVHERGI� [MXL� XLI

REXMSREP� SV� PSGEP� VIUYMVIQIRXW� SJ� HMJJIVIRX� 7LMT� 6ITSVXMRK
7]WXIQW�

� :IWWIP� QSZIQIRXW� EVI� VITSVXIH� XLVSYKL� E� 7EMPMRK� 4PER�
WIRX� TVMSV� XS� HITEVXYVI�� (IZMEXMSR� 6ITSVXW� [LIVI� XLI

ZIWWIPtW� TSWMXMSR� ZEVMIW� WMKRMJMGERXP]� JVSQ� XLEX� TVIHMGXIH� ERH
E� *MREP� 6ITSVX� SR� EVVMZEP� EX� HIWXMREXMSR� SV� [LIR� PIEZMRK� E
6ITSVXMRK� %VIE�� 8LVII� SXLIV� WXERHEVH� VITSVXW� KMZI� XLI

HIXEMPIH� VIUYMVIQIRXW� JSV� VITSVXMRK� MRGMHIRXW� MRZSPZMRK
HERKIVSYW� KSSHW�� LEVQJYP� WYFWXERGIW� ERH� QEVMRI� TSPPYXMSR�

� 8LI� I\MWXMRK� TVSGIHYVI� JSV� QEOMRK� XLI� SFPMKEXSV]� VITSVXW

HIWGVMFIH� MR� ���� XS� ���� VIQEMR� YREPXIVIH�

2%8-32%0�1%6-8-1)�0-1-87

8LI�9RMXIH�2EXMSRW�'SRZIRXMSR�SR�XLI�0E[�SJ�XLI�7IE

�92'037
���

� 92'037� [EW� STIRIH� JSV� WMKREXYVI� SR� �� (IGIQFIV
����� ERH� JMREPP]� GEQI� MRXS� JSVGI� SR� �� 2SZIQFIV� �����

8LI� GSRZIRXMSR� MW� E� ZIV]� [MHI� VERKMRK� TYFPMGEXMSR� ERH
TVSZMHIW� E� XLSVSYKL� HIJMRMXMSR� SJ�� ERH� KYMHIPMRIW� JSV�� XLI
IWXEFPMWLQIRX� SJ� QEVMXMQI� ^SRIW� F]� GSEWXEP� WXEXIW� ERH� XLI

NYVMWHMGXMSR� WYGL� WXEXIW� QE]� I\IVGMWI� MR� XLIMV� GPEMQIH
QEVMXMQI� ^SRIW� EW� [IPP� EW� IWXEFPMWLMRK� XLI� VMKLXW� SJ
QEVMRIVW� XS� IRNS]� JVIIHSQ� SJ� REZMKEXMSR�� %� PMWX� SJ� WXEXIW

XLEX� LEZI� VEXMJMIH� 92'037� MW� TYFPMWLIH� MR� %RRYEP� 2SXMGI
XS�1EVMRIVW�2S ���� XLMW� RSXMGI� MW� VI�MWWYIH�SR� E� WM\�QSRXLP]
FEWMW� MR� XLI� VIPIZERX� [IIOP]� WYQQEV]� SJ� 2SXMGIW� XS

1EVMRIVW�� 92'037� MW� TVSHYGIH� F]� XLI� 92� (MZMWMSR� JSV
3GIER� %JJEMVW� ERH� 0E[� SJ� XLI� 7IE� 3JJMGI� SJ� 0IKEP� %JJEMVW
ERH� TYFPMWLIH� F]� 92� 4YFPMGEXMSRW� MR� 2I[� =SVO� ?-7&2
��i�i������i�A�

8IVVMXSVMEP�;EXIVW
���

� 8LI� WSZIVIMKRX]� SJ� E� GSEWXEP� WXEXI� I\XIRHW� FI]SRH� MXW
PERH� XIVVMXSV]� ERH� MRXIVREP� [EXIVW� ERH�� MR� XLI� GEWI� SJ� ER

EVGLMTIPEKMG� WXEXI�� MXW� EVGLMTIPEKMG� [EXIVW�� XS� ER� EHNEGIRX
FIPX� SJ� WIE� HIWGVMFIH� EW� XLI� XIVVMXSVMEP� WIE�� 8LMW� WSZIVIMKRX]
I\XIRHW� XS� XLI� EMV� WTEGI� SZIV� XLI� XIVVMXSVMEP� WIE� EW�[IPP� EW� XS

MXW� WIEFIH� ERH� WYFWSMP�� 7SZIVIMKRX]� SZIV� XLI� XIVVMXSVMEP� WIE
MW� I\IVGMWIH� WYFNIGX� XS� 92'037� ERH� XS� SXLIV� VYPIW� SJ
MRXIVREXMSREP� PE[�� )ZIV]� WXEXI� LEW� XLI� VMKLX� XS� IWXEFPMWL� XLI

FVIEHXL� SJ� MXW� XIVVMXSVMEP� WIE� YT� XS� E� PMQMX� RSX� I\GIIHMRK
�� REYXMGEP� QMPIW� QIEWYVIH� JVSQ� XLI� FEWIPMRI� HIXIVQMRIH� MR
EGGSVHERGI� [MXL� 92'037�� 8LI� SYXIV� PMQMX� SJ� XLI� XIVVMXSVMEP

WIE� MW� XLI� PMRI�� IZIV]� TSMRX� SJ� [LMGL� MW� EX� E� HMWXERGI� JVSQ
XLI� RIEVIWX� TSMRX� SJ� XLI� FEWIPMRI� IUYEP� XS� XLI� FVIEHXL� SJ� XLI
XIVVMXSVMEP� WIE�� %� PMWX� SJ� ORS[R� GPEMQW� JSV� XIVVMXSVMEP� WIE
PMQMXW� MW� TYFPMWLIH� MR� %RRYEP� 2SXMGIW� XS� 1EVMRIVW� 2S ���

&EWIPMRIW
���

� 8LI� FEWIPMRI� JVSQ� [LMGL� XLI� [MHXL� SJ� XLI� XIVVMXSVMEP� WIE
MW� QIEWYVIH� MW� RSVQEPP]� XLI� PS[� [EXIV� PMRI� WLS[R� SR� XLI
PEVKIWX� WGEPI� GLEVX� XLEX� MW� SJJMGMEPP]� VIGSKRMWIH� F]� XLI

GSEWXEP� WXEXI�� ,S[IZIV�� 92'037� QEOIW� EPPS[ERGI� JSV� XLI
YWI� SJ� WXVEMKLX� FEWIPMRIW� [LMGL� QE]� FI� HVE[R� EPSRK

GSEWXPMRIW�[LMGL� EVI� HIITP]� MRHIRXIH� SV� JVMRKIH�[MXL� MWPERHW
SV� VIIJW�� 8LIVI� MW� EPWS� TVSZMWMSR� JSV� XLI� YWI� SJ� %VGLMTIPEKMG
&EWIPMRIW� MR� VIGSKRMWIH� %VGLMTIPEKMG� 7XEXIW� ERH� MR� EHHMXMSR�

WXVEMKLX� PMRIW� QE]� FI� YWIH� XS� GPSWI� XLI� IRXVERGI� SJ� E� FE]
TVSZMHMRK� XLI� PMRI� HSIW� RSX� I\GIIH� �� QMPIW� MR� PIRKXL� ERH
TVSZMHMRK� XLI� EVIE� IRGPSWIH� MW� KVIEXIV� XLER� E� WIQM�GMVGPI� SJ
HMEQIXIV� IUYEP� XS� XLI� PIRKXL� SJ� XLI� FE]� GPSWMRK� PMRI�� 7TIGMEP

TVSZMWMSRW� EVI� QEHI� JSV� VSEHWXIEHW� ERH� WSQI� WTIGMEP
GMVGYQWXERGIW� EPPS[� LMWXSVMG� FE]W� KVIEXIV� XLER� �� QMPIW
EGVSWW� XS� FI� GPSWIH� [MXL� WXVEMKLX� PMRIW�� %RRYEP� 2SXMGI� XS

1EVMRIVW� 2S ��� PMWXW� XLI� ORS[R� FEWIPMRI� VIKMQI� YWIH� F]
GSEWXEP� WXEXIW�� 2SX� EPP� XLIWI� GPEMQW� EVI� VIGSKRMWIH� F]� XLI
9RMXIH� /MRKHSQ� ERH� [MXLSYX� HIXEMPIH� ORS[PIHKI� SJ� XLI

REXMSREP� PIKMWPEXMSR� IWXEFPMWLMRK� WXVEMKLX� FEWIPMRIW�� XLMW
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MRJSVQEXMSR� GER� SRP]� FI� WIIR� EW� E� KYMHI�� ;LIVI� EZEMPEFPI�
JYVXLIV� MRJSVQEXMSR� MW� TVSZMHIH� MR� XLI� ETTVSTVMEXI� ZSPYQI�SJ
%HQMVEPX]� 7EMPMRK� (MVIGXMSRW��1EVMRIVW� EVI� EHZMWIH� XLEX� EW

E� KIRIVEP� VYPI�� XLIVI� MW� MRWYJJMGMIRX� MRJSVQEXMSR� EZEMPEFPI

MR� REZMKEXMSREP� TYFPMGEXMSRW� XS� EPPS[� EGGYVEXI� GSRWXVYGXMSR

SJ� E� WXEXItW� XIVVMXSVMEP� WIE� PMQMX�� -X� MW� E� VIUYMVIQIRX� SJ

92'037� XLEX� HIXEMPW� SJ� WXVEMKLX� FEWIPMRIW� YWIH� XS� GSRXVSP
XIVVMXSVMEP� WIEW� EVI� TYFPMWLIH� F]� GSEWXEP� WXEXIW�� *SV� XLI
9RMXIH� /MRKHSQ�� XLI� 9/,3� q(r� WIVMIW� SJ� GLEVXW� TVSZMHIW

XLMW� MRJSVQEXMSR�� XLIWI� EVI� PMWXIH� MR� XLI� 'EXEPSKYI� SJ
%HQMVEPX]� 'LEVXW� ERH� 4YFPMGEXMSRW�

� ;EXIVW� IRGPSWIH� SR� XLI� PERH[EVH� WMHI� SJ� XLI� FEWIPMRI� EVI

MRXIVREP� [EXIVW� SZIV� [LMGL� XLI� GSEWXEP� WXEXI� LEW� GSQTPIXI
WSZIVIMKRX]�

-RRSGIRX�4EWWEKI
����

� 92'037� %VXMGPI ��� HIJMRIW� MR� JYPP� XLI� QIERMRK� SJ
MRRSGIRX� TEWWEKI�� 8LI� KIRIVEP� TVSZMWMSR� EGGSVHW� JSVIMKR

ZIWWIPW� XLI� VMKLX� SJ� MRRSGIRX� TEWWEKI� XLVSYKL� XIVVMXSVMEP� WIEW
[MXLSYX� QEOMRK� E� TSVX� GEPP� SV� XS� ERH� JVSQ� E� VSEHWXIEH� SV

TSVX�� -RRSGIRX� TEWWEKI� HSIW� RSX� MRGPYHI� WXSTTMRK� SV
ERGLSVMRK� I\GITX� EW� JEV� EW� MX� MW� MRGMHIRXEP� XS� RSVQEP
REZMKEXMSR� SV� MW� VIRHIVIH� RIGIWWEV]� F]� JSVGI� QENIYVI�� 8LI

VMKLX� SJ� MRRSGIRX� TEWWEKI� EPWS� I\XIRHW� XS� MRXIVREP� [EXIVW
IRGPSWIH� F]� WXVEMKLX� FEWIPMRIW� [LIVI� XLIWI� [EXIVW� [IVI
VIGSKRMWIH� EW� E� VSYXI� YWIH� JSV� MRXIVREXMSREP� REZMKEXMSR� TVMSV
XS� XLI� JSVQEXMSR� SJ� XLI� WXVEMKLX� FEWIPMRIW�� 92'037

GPEVMJMIW� XLI� QIERMRK� SJ� MRRSGIRX� TEWWEKI� F]� WXEXMRK� XLEX
TEWWEKI� MW� MRRSGIRX� WS� PSRK� EW� MX� MW� RSX� TVINYHMGMEP� XS� XLI
TIEGI�� KSSH� SVHIV� SV� WIGYVMX]� SJ� XLI� GSEWXEP� WXEXI�� 8LI

GSRZIRXMSR� JYVXLIV� WXEXIW� XLEX� TEWWEKI� SJ� E� JSVIMKR� ZIWWIP
WLEPP� FI� GSRWMHIVIH� TVINYHMGMEP� XS� XLIWI� GSRHMXMSRW� MJ� MX
IRKEKIW� MR� ER]� SJ� XLI� JSPPS[MRK� EGXMZMXMIW�

� %R]� XLVIEX� SV� YWI� SJ� JSVGI� EKEMRWX� XLI� WSZIVIMKRX]�
XIVVMXSVMEP� MRXIKVMX]� SV� TSPMXMGEP� MRHITIRHIRGI� SJ� XLI
GSEWXEP� WXEXI�� SV� MR� ER]� SXLIV� QERRIV�� MR� ZMSPEXMSR

SJ� XLI� TVMRGMTPIW� SJ� MRXIVREXMSREP� PE[� IQFSHMIH� MR
XLI� GLEVXIV� SJ� XLI� 9RMXIH� 2EXMSRW�

%R]� I\IVGMWI� SV� TVEGXMWI� [MXL� [IETSRW� SJ� ER]� OMRH�

%R]� EGX� EMQIH� EX� GSPPIGXMRK� MRJSVQEXMSR� XS� XLI
TVINYHMGI� SJ� XLI� HIJIRGI� SV� WIGYVMX]� SJ� XLI� GSEWXEP
WXEXI�

� %R]� EGX� SJ� TVSTEKERHE� EMQIH� EX� EJJIGXMRK� XLI� HIJIRGI

SV� WIGYVMX]� SJ� E� GSEWXEP� WXEXI�
0EYRGLMRK�� PERHMRK� SV� XEOMRK� SR� FSEVH� SJ� ER]�QMPMXEV]

EMVGVEJX�

0EYRGLMRK�� PERHMRK� SV� XEOMRK� SR� FSEVH� SJ� ER]�QMPMXEV]
HIZMGI�

0SEHMRK� SV� YRPSEHMRK� SJ� ER]� GSQQSHMX]�� GYVVIRG]� SV

TIVWSRW� GSRXVEV]� XS� XLI� GYWXSQW�� J MWGEP�
MQQMKVEXMSR� SV� WERMXEV]� PE[W� ERH� VIKYPEXMSRW� SJ� XLI
GSEWXEP� WXEXI�

� %R]� EGX� SJ� [MPJYP� ERH� WIVMSYW� TSPPYXMSR� GSRXVEV]� XS
92'037�

%R]� JMWLMRK� EGXMZMXMIW�

8LI� GEVV]MRK� SYX� SJ� VIWIEVGL� SV� WYVZI]� EGXMZMXMIW�
%R]� EGX� EMQIH� EX� MRXIVJIVMRK� [MXL� ER]� W]WXIQW� SJ

GSQQYRMGEXMSR� SV� ER]� SXLIV� JEGMPM XMIW� SV

MRWXEPPEXMSRW� SJ� XLI� GSEWXEP� WXEXI�
%R]� SXLIV� EGXMZMX]� RSX� LEZMRK� E� HMVIGX� FIEVMRK� SR

TEWWEKI�

-R� XIVVMXSVMEP� WIEW�� WYFQEVMRIW� ERH� SXLIV� YRHIV[EXIV
ZILMGPIW� EVI� VIUYMVIH� XS� REZMKEXI� SR� XLI� WYVJEGI� ERH� WLS[
XLIMV� JPEK�

� ;LMPWX� WXEXIW� LEZI� XLI� VMKLX� XS� MRXIVVYTX�� HMZIVX� SV
WYWTIRH� MRRSGIRX� TEWWEKI�� MX� MW� MRXIVREXMSREPP]� VIGSKRMWIH
XLEX� XLIVI� WLEPP� FI� RS� WYWTIRWMSR� SJ� MRRSGIRX� TEWWEKI

XLVSYKL� WXVEMXW� [LMGL� EVI� YWIH� JSV� MRXIVREXMSREP� REZMKEXMSR
FIX[IIR� SRI� TEVX� SJ� XLI� LMKL� WIEW� ERH� ERSXLIV� SV� XLI
XIVVMXSVMEP� WIEW� SJ� E� JSVIMKR� WXEXI�� 92'037� GSRXEMRW

HIXEMPIH� TVSZMWMSRW� EFSYX� XLI� XVERWMX� SJ� WXVEMXW� XLEX� EVI� YWIH
JSV� MRXIVREXMSREP� REZMKEXMSR�� *SVIMKR� ZIWWIPW� ERH� EMVGVEJX
LEZI� XLI� VMKLX� SJ� YRMQTIHIH� TEWWEKI� WS� PSRK� EW� MX� MW

GSRXMRYSYW� ERH� I\TIHMXMSYW�� XLMW� MRGPYHIW� XLI� VMKLX� SJ
WYFQIVKIH� TEWWEKI�� ,S[IZIV�� MX� WLSYPH� FI� RSXIH� XLEX� RSX
EPP� GSEWXEP� WXEXIW� EVI� TEVXMIW� XS� 92'037�� XLSWI� [LS� LEZI

VEXMJMIH� XLI� GSRZIRXMSR� EVI� EKEMR� RSXIH� MR� %RRYEP� 2SXMGI� XS
1EVMRIVW� 2S ���

'SRXMKYSYW�>SRI
����

� 92'037� QEOIW� TVSZMWMSR� JSV� E� GSEWXEP� WXEXI� XS� GPEMQ� E

GSRXMKYSYW� ^SRI� EHNEGIRX� XS� XLI� XIVVMXSVMEP� WIE� ERH
I\XIRHMRK� YT� XS� �� QMPIW� JVSQ� XLI� FEWIPMRI� JVSQ� [LMGL� XLI
XIVVMXSVMEP� WIE� MW� QIEWYVIH�� ;MXLMR� XLI� GSRXMKYSYW� ^SRI�

WXEXIW� QE]� I\IVGMWI� GSRXVSP� XS� TVIZIRX� MRJVMRKIQIRXW� SJ
GYWXSQW�� MQQMKVEXMSR� JMWGEP� SV� WERMXEV]� VIKYPEXMSRW�� (IXEMPW
SJ� GPEMQIH� GSRXMKYSYW� ^SRIW� EVI� PMWXIH� MR� %RRYEP� 2SXMGI� XS

1EVMRIVW� 2S ���

%VGLMTIPEKMG� 7XEXIW
����

� 92'037� HIWGVMFIW� ER� %VGLMTIPEKMG� 7XEXI� EW� E� WXEXI
GSRWXMXYXIH� [LSPP]� F]� SRI� SV� QSVI� EVGLMTIPEKSW� ERH� XLMW

QE]� MRGPYHI� SXLIV� MWPERHW�� 8LIWI� WXEXIW� QE]� HVE[� WXVEMKLX
EVGLMTIPEKMG� FEWIPMRIW� NSMRMRK� XLI� SYXIVQSWX� MWPERHW� ERH
HV]MRK� VIIJW� SJ� XLI� EVGLMTIPEKS� TVSZMHMRK� XLI� VYPIW� ERH

GSRHMXMSRW� SJ� 92'037� EVI� QIX�� 8LI� XIVVMXSVMEP� WIE� SJ� WYGL
WXEXIW� MW� XLIR� HVE[R� XS� WIE[EVH� SJ� XLI� EVGLMTIPEKMG� WXVEMKLX
FEWIPMRIW�� 7XEXIW� GPEMQMRK� EVGLMTIPEKMG� WXEXYW� EVI� PMWXIH� MR

%RRYEP� 2SXMGI� XS� 1EVMRIVW� 2S ���� 8LI� [EXIVW� IRGPSWIH
[MXLMR� EVGLMTIPEKMG� WXVEMKLX� FEWIP MRIW� EVI� XIVQIH
EVGLMTIPEKMG� [EXIVW�� *SVIMKR� ZIWWIPW� IRNS]� VMKLXW� SJ

MRRSGIRX� TEWWEKI� XLVSYKL� EVGLMTIPEKMG� [EXIVW�� ;MXLMR
EVGLMTIPEKMG� [EXIVW�� WXEXIW� QE]� IRGPSWI� MRXIVREP� [EXIVW� [MXL
WXVEMKLX� PMRIW� YWMRK� XLI� TVSZMWMSRW� SJ� 92'037� JSV� FE]W�

VMZIVW� ERH� TSVXW�� %VGLMTIPEKMG� 7XEXIW� QE]� HIWMKREXI
%VGLMTIPEKMG� 7IE� 0ERIW� MR� EGGSVHERGI� [MXL� XLI� TVSZMWMSRW
SJ� 92'037�� [LMGL� EVI� WYMXEFPI� JSV� XLI� GSRXMRYSYW� ERH
I\TIHMXMSYW� TEWWEKI� SJ� ZIWWIPW� XLVSYKL� XLIMV� EVGLMTIPEKMG

[EXIVW� ERH� XIVVMXSVMEP� WIEW�� %PP� WLMTW� ERH� EMVGVEJX� LEZI� XLI
VMKLX� XS� YRMQTIHIH� TEWWEKI� XLVSYKL� EVGLMTIPEKMG� WIE�PERIW�
-J� ER� EVGLMTIPEKMG� WXEXI� HSIW� RSX� HIWMKREXI� EVGLMTIPEKMG� WIE

PERIW� EPP� WLMTW� QE]� I\IVGMWI� XLI� VMKLX� SJ� EVGLMTIPEKMG� WIE
PERI� TEWWEKI� XLVSYKL� EPP� XLI� RSVQEP� VSYXIW� YWIH� JSV
MRXIVREXMSREP� REZMKEXMSR�

� 7II� ����� JSV� JYVXLIV� HIXEMPW�

*MWLIV]�0MQMXW
����

� 1ER]� GSYRXVMIW� I\IVGMWI� JMWLIVMIW� NYVMWHMGXMSR� FI]SRH� XLI

XIVVMXSVMEP� WIE� XS� HMWXERGIW� YT� XS� ��� REYXMGEP� QMPIW� JVSQ� XLI
XIVVMXSVMEP� WIE� FEWIPMRIW�� /RS[R� GPEMQW� XS� JMWLIVMIW
NYVMWHMGXMSR� PMQMXW� EVI� PMWXIH� MR� %RRYEP� 2SXMGI� XS� 1EVMRIVW
2S ���� %HQMVEPX]� GLEVXW� [MPP� WLS[� 9/� JMWLIVMIW� PMQMXW� SR

GSEWXEP� GLEVXW� SJ� WYMXEFPI� WGEPI� ?EFSYX� ����� ���A�� 8LI
9/,3� EPWS� TYFPMWLIW� HIXEMPW� SJ� XLI� JMWLIVMIW� PMQMXW� MR� 9/
[EXIVW� SR� GLEVXW� 5����� ERH� 5�����

)\GPYWMZI�)GSRSQMG�>SRI� �))>
����

� 92'037� IWXEFPMWLIW� XLI� VMKLX� SJ� E� GSEWXEP� WXEXI� XS
IWXEFPMWL� ER� ))>� SYX� XS� ��� REYXMGEP� QMPIW� JVSQ� XLI
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��

XIVVMXSVMEP� WIE� FEWIPMRI��;MXLMR� XLI� ))>� XLI� GSEWXEP� WXEXI� LEW
WSZIVIMKR� VMKLXW� JSV� XLI� TYVTSWI� SJ� I\TPSVMRK�� I\TPSMXMRK�
GSRWIVZMRK� ERH� QEREKMRK� XLI� REXYVEP� VIWSYVGIW�� [LIXLIV

PMZMRK� SV� RSR�PMZMRK�� SJ� XLI� [EXIVW� WYTIVEHNEGIRX� XS� XLI
WIEFIH�� XLI� WIEFIH� ERH� XLI� WYFWSMP� XLIVISJ�� ERH� [MXL� VIKEVH
XS� SXLIV� EGXMZMXMIW� JSV� XLI� IGSRSQMG� I\TPSMXEXMSR� SJ� XLI

^SRI�� WYGL� EW� XLI� TVSHYGXMSR� SJ� IRIVK]� JVSQ� XLI� [EXIV�
GYVVIRXW� ERH� [MRHW�� 8LI� GSEWXEP� WXEXI� LEW� NYVMWHMGXMSR� SZIV
XLI� IWXEFPMWLQIRX� SJ� EVXMJMGMEP� MWPERHW�� MRWXEPPEXMSRW� ERH

WXVYGXYVIW� [MXLMR� XLI� ^SRI�� ERH� GSRXVSP� SJ� QEVMRI� WGMIRXMJMG
VIWIEVGL� ERH� XLI� TVSXIGXMSR� ERH� TVIWIVZEXMSR� SJ� XLI� QEVMRI
IRZMVSRQIRX�� 'SEWXEP� WXEXIW� GPEMQMRK� ER� ))>� EVI� RSXIH� MR

XLI� %RRYEP� 2SXMGI� XS� 1EVMRIVW� 2S ���

'SRXMRIRXEP� 7LIPJ
����

� 92'037� HIJMRIW� XLI� GSRXMRIRXEP� WLIPJ� EW� GSQTVMWMRK� XLI
WIEFIH� ERH� WYFWSMP� SJ� XLI� WYFQEVMRI� EVIEW� XLEX� I\XIRH
FI]SRH� MXW� XIVVMXSVMEP� WIE� XLVSYKLSYX� XLI� REXYVEP

TVSPSRKEXMSR� SJ� MXW� PERH� XIVVMXSV]� XS� XLI� SYXIV� IHKI� SJ� XLI
GSRXMRIRXEP� QEVKMR�� SV� XS� E� HMWXERGI� SJ� ��� REYXMGEP� QMPIW
JVSQ� XLI� XIVVMXSVMEP� WIE� FEWIPMRI�[LIVI� XLI� SYXIV� IHKI� SJ� XLI

GSRXMRIRXEP� QEVKMR� HSIW� RSX� I\XIRH� XS� XLEX� HMWXERGI�� -X
JYVXLIV� HIWGVMFIW� XLI� SYXIV� IHKI� SJ� XLI� GSRXMRIRXEP� QEVKMR
EW� XLI� WYFQIVKIH� TVSPSRKEXMSR� SJ� XLI� PERH� QEWW� SJ� XLI

GSEWXEP� WXEXI� GSQTVMWMRK� XLI� WIEFIH� ERH� WYFWSMP� SJ� XLI� WLIPJ�
XLI� WPSTI� ERH� XLI� VMWI� FYX� I\GPYHMRK� XLI� HIIT� SGIER� JPSSV
[MXL� MXW� SGIERMG� VMHKIW� ERH� XLI� WYFWSMP� XLIVISJ�� -R� XLI� EVIE

FIX[IIR� XLI� SYXIV� PMQMX� SJ� XLI� ))>� ERH� XLI� SYXIV� PMQMX� SJ
XLI� GSRXMRIRXEP� WLIPJ�� GSEWXEP� WXEXIW� LEZI� WSZIVIMKR� VMKLXW
JSV� XLI� TYVTSWI� SJ� I\TPSVMRK�� I\TPSMXMRK�� GSRWIVZMRK� ERH

QEREKMRK� XLI� REXYVEP� VIWSYVGIW� GSQTVMWMRK� QMRIVEP� ERH
SXLIV� RSR�PMZMRK� VIWSYVGIW� SJ� XLI� WIEFIH� SV� WYFWSMP� XSKIXLIV
[MXL� PMZMRK� SVKERMWQW� FIPSRKMRK� XS� WIHIRXEV]� WTIGMIW�

7IHIRXEV]� WTIGMIW� EVI� JYVXLIV� HIJMRIH� EW� SVKERMWQW� [LMGL�
EX� XLIMV� LEVZIWXEFPI� WXEKI�� EVI� IMXLIV� MQQSFMPI� SR� SV� YRHIV
XLI� WIEFIH� SV� EVI� YREFPI� XS� QSZI� I\GITX� MR� GSRWXERX

TL]WMGEP� GSRXEGX� [MXL� XLI� WIEFIH� SV� WYFWSMP�
� 8LI� VMKLXW� SJ� XLI� GSEWXEP� WXEXI� MR� XLI� GSRXMRIRXEP� WLIPJ

EVIE� HS� RSX� EJJIGX� XLI� PIKEP� WXEXYW� SJ� XLI� WYTIVEHNEGIRX

[EXIVW� SV� EMV� WTEGI� EFSZI� XLSWI� [EXIVW� MR� [LMGL� XLI
JVIIHSQ� SJ� XLI� LMKL� WIEW� I\MWXW�� -R� I\IVGMWMRK� XLI� WSZIVIMKR
VMKLXW� XLEX� EVI� EPPS[IH� MR� XLI� GSRXMRIRXEP� WLIPJ� EVIE�� XLI

GSEWXEP� WXEXI� QE]� RSX� MRJVMRKI� SV� YRNYWXMJMEFP]� MRXIVJIVI� [MXL
XLI� JVIIHSQ� SJ� XLI� LMKL� WIEW�

-RXIVREXMSREP�&SYRHEVMIW� ERH�7EJIX]� >SRIW
����

� 8LI� MRXIVREXMSREP� FSYRHEVMIW� WLS[R� SR� %HQMVEPX]� 'LEVXW
EVI� ETTVS\MQEXI� SRP]� ERH� QE]� RSX� VITVIWIRX� GLERKIW� MR

WSZIVIMKRX]�� [LIXLIV� VIGSKRMWIH� SV� HI�JEGXS�� [LMGL� SGGYV
EJXIV� XLI� TYFPMGEXMSR� SJ� XLI� GLEVX�

� -R� XLI� XIVVMXSVMEP� WIE�� XLI� ))>� ERH� XLI� 'SRXMRIRXEP� 7LIPJ�

ER]� MRWXEPPEXMSR� IVIGXIH� JSV� XLI� I\TPSVEXMSR� SV� I\TPSMXEXMSR
SJ� VIWSYVGIW� F]� XLI� GSEWXEP� WXEXI� QE]� LEZI� WEJIX]� ^SRIW
IWXEFPMWLIH�� KIRIVEPP]� XS� E� HMWXERGI� SJ� ��� Q�� 1SSVIH

MRWXEPPEXMSRW� STIVEXMRK� MR� HIIT� [EXIV� QE]� VIUYMVI� E� WEJIX]
^SRI� MR� I\GIWW� SJ� ��� Q� MR� SVHIV� XS� OIIT� SXLIV� ZIWWIPW
GPIEV� SJ� QSSVMRKW� ERH� SFWXVYGXMSRW�

7,-47t�6398)-2+

3FNIGXMZI
����

� 8LI� TYVTSWI� SJ� 7LMTWt� 6SYXIMRK� MW� XS� MQTVSZI� XLI� WEJIX]
SJ� REZMKEXMSR� MR� GSRZIVKMRK� EVIEW� ERH� MR� EVIEW� [LIVI� XLI
HIRWMX]� SJ� XVEJJMG� MW� KVIEX� SV� [LIVI� XLI� JVIIHSQ� SJ

QSZIQIRX� SJ� WLMTTMRK� MW� MRLMFMXIH� F]� VIWXVMGXIH� WIE� VSSQ�

XLI� I\MWXIRGI� SJ� SFWXVYGXMSRW� XS� REZMKEXMSR�� PMQMXIH� HITXLW
SV� YRJEZSYVEFPI� QIXISVSPSKMGEP� GSRHMXMSRW�� 7LMTWt� 6SYXIMRK
QE]� EPWS� FI� YWIH� XS� TVIZIRX� SV� VIHYGI� XLI� VMWO� SJ� TSPPYXMSR

SV� SXLIV� HEQEKI� XS� XLI�QEVMRI� IRZMVSRQIRX� GEYWIH� F]� WLMTW
GSPPMHMRK� SV� KVSYRHMRK� MR� SV� RIEV� IRZMVSRQIRXEPP]� WIRWMXMZI
EVIEW�

6SYXIMRK� W]WXIQW
����

� *SPPS[MRK� XLI� MQTPIQIRXEXMSR� SJ� XLI� JMVWX� VSYXIMRK
W]WXIQ� MR� XLI� (SZIV� 7XVEMX� MR� ������ QER]� WMQMPEV� W]WXIQW
LEZI� FIIR� IWXEFPMWLIH� XLVSYKLSYX� XLI� [SVPH�

� -13� MW� VIGSKRMWIH� EW� XLI� WSPI� FSH]� VIWTSRWMFPI� JSV
IWXEFPMWLMRK� ERH� VIGSQQIRHMRK� QIEWYVIW� SR� ER
MRXIVREXMSREP� PIZIP� GSRGIVRMRK� WLMTWt� VSYXIMRK�� 8LIWI

QIEWYVIW�� XSKIXLIV� [MXL� HIXEMPW� SJ� EPP� VSYXIMRK� W]WXIQW
EHSTXIH� F]� -13� �[LMGL� MRGPYHI� HIIT�[EXIV� VSYXIW�� XVEJJMG
WITEVEXMSR� WGLIQIW�� TVIGEYXMSREV]� EVIEW�� MRWLSVI� XVEJJMG

^SRIW� ERH� EVIEW� XS� FI� EZSMHIH� F]� GIVXEMR� WLMTW� EVI� KMZIR
MR� 7LMTWt� 6SYXIMRK�� TYFPMWLIH� F]� ERH� SFXEMREFPI� JVSQ� -13�

� 2EXMSREP� KSZIVRQIRXW� EVI� VIWTSRWMFPI� JSV� HIGMWMSRW

GSRGIVRMRK� WLMTWt� VSYXIMRK�[LIVI� WGLIQIW� PMI� [LSPP]�[MXLMR
XLIMV� XIVVMXSVMEP� [EXIVW�� FYX� WYGL� WGLIQIW� QE]� EPWS� FI
WYFQMXXIH� XS� -13� JSV� ETTVSZEP�

%VGLMTIPEKMG�7IE�0ERIW
����

� %VGLMTIPEKMG� 7IE� 0ERIW� �%70W� ERH� EMV� VSYXIW� EVI� VSYXIW
XLVSYKL� ERH� EFSZI� XLI� XIVVMXSVMEP� WIE� ERH� EVGLMTIPEKMG
[EXIVW� SJ� ER�%VGLMTIPEKMG� 7XEXI� �WII� ����� JVSQ� SRI� TEVX� SJ

XLI� LMKL� WIEW� SV� ER� I\GPYWMZI� IGSRSQMG� ^SRI� XS� ERSXLIV
TEVX� SJ� XLI� LMKL� WIEW� SV� ER� I\GPYWMZI� IGSRSQMG� ^SRI�� 8LI]
EVI� HIJMRIH� F]� E� WIVMIW� SJ� GSRXMRYSYW� E\MW� PMRIW� JVSQ� XLI

IRXV]� TSMRXW� SJ� TEWWEKI� VSYXIW� XS� XLI� I\MX� TSMRXW�
� 8LI� E\MW� PMRIW� EVI� HIPMQMXIH� F]� E� WIVMIW� SJ� KISKVETLMG

GS�SVHMREXIW� SJ� PEXMXYHI� ERH� PSRKMXYHI�� VIJIVVIH� XS� E� KISHIXMG

HEXYQ�� 7LMTW� ERH� EMVGVEJX� I\IVGMWMRK� EVGLMTIPEKMG� WIE� PERIW
TEWWEKI� WLEPP� RSX� HIZMEXI� QSVI� XLER� ��� QMPIW� XS� IMXLIV� WMHI
SJ� XLI� E\MW� PMRIW�� TVSZMHIH� XLEX� WYGL� WLMTW� ERH� EMVGVEJX� WLEPP

RSX� REZMKEXI� GPSWIV� XS� XLI� GSEWX� XLER� ��	� SJ� XLI� HMWXERGI
FIX[IIR� XLI� E\MW� PMRI� ERH� XLI� RIEVIWX� TSMRXW� SR� MWPERHW
FSVHIVMRK� XLI� WIE� PERIW�

� 4YVTSWI��%R� %VGLMTIPEKMG� 7XEXI� QE]� HIWMKREXI� WIE� PERIW
ERH� EMV� VSYXIW� XLIVIEFSZI�� WYMXEFPI� JSV� XLI� GSRXMRYSYW� ERH
I\TIHMXMSYW� ERH� YRSFWXVYGXIH� XVERWMX� SJ� JSVIMKR� WLMTW� ERH
EMVGVEJX� XLVSYKL� SV� SZIV� MXW� EVGLMTIPEKMG�[EXIVW� ERH� EHNEGIRX

XIVVMXSVMEP� WIEW� FIX[IIR� SRI� TEVX� SJ� XLI� LMKL� WIEW� SV� ER
I\GPYWMZI� IGSRSQMG� ^SRI� XS� ERSXLIV� TEVX� SJ� XLI� LMKL� WIEW� SV
ER� I\GPYWMZI� IGSRSQMG� ^SRI�� %PP� WLMTW� ERH� EMVGVEJX� IRNS]

XLI� VMKLX� SJ� EVGLMTIPEKMG� WIE� PERIW� TEWWEKI� MR� WYGL� WIE� PERIW
ERH� EMV� VSYXIW� MR� XLIMV� RSVQEP� QSHI�

� %70W� EHSTXIH� F]� XLI� -13�� ;LIR� ER� %VGLMTIPEKMG

7XEXI� WYFQMXW� TVSTSWIH� %70W� XS� XLI� -13�� XLI� VIGSKRM^IH
GSQTIXIRX� MRXIVREXMSREP� SVKERMWEXMSR�� XLI� -13� [MPP� IRWYVI
XLEX� XLI� TVSTSWIH� WIE� PERIW� EVI� MR� GSRJSVQMX]� [MXL� XLI

VIPIZERX� TVSZMWMSRW� MR� 92'037�� 8LI� -13� [MPP� EPWS
HIXIVQMRI� [LIXLIV� XLI� WYFQMWWMSR� MW� E� JYPP� SV� TEVXMEP� WIE
PERIW� TVSTSWEP�

� -X� WLSYPH� FI� RSXIH� XLEX� [MXLMR� %70W� XVEJJMG� MW� RSX
WITEVEXIH� I\GITX� MR� XVEJJMG� WITEVEXMSR� WGLIQIW�� -X� WLSYPH
EPWS� FI� RSXIH� XLEX� XLI� E\MW� SJ� ER�%70� HSIW� RSX� MRHMGEXI� XLI

HIITIWX� [EXIV�� SV� ER]� VSYXI� SV� VIGSQQIRHIH� XVEGO�� 8LI
JMVWX� TEVXMEP� W]WXIQ� SJ� EVGLMTIPEKMG� WIE� PERIW� MR� -RHSRIWMER
EVGLMTIPEKMG� [EXIVW� [EW� EHSTXIH� MR� ����� ERH� GEQI� MRXS

JSVGI� MR� (IGIQFIV� �����
� %70W� RSX� EHSTXIH� F]� XLI� -13�� -J� ER� %VGLMTIPEKMG

7XEXI� SRP]� TVSTSWIW� E� TEVXMEP� W]WXIQ� SJ� %70W�� SV� [LIVI� MX

HIGMHIW� RSX� XS� HIWMKREXI� %70W�� EVGLMTIPEKMG� WIE� PERIW
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TEWWEKI� MW� EZEMPEFPI� JSV� WLMTW� ERH� EMVGVEJX� XLVSYKL� ERH
EFSZI� EPP� VSYXIW� RSVQEPP]� YWIH� JSV� MRXIVREXMSREP� REZMKEXMSR
ERH� SZIVJPMKLXW�

� 'LEVXMRK� SJ� %70W�� %HQMVEPX]� GLEVXW� WLS[� EPP� EHSTXIH
%70W�� MRGPYHMRK� XLI� E\MW� PMRIW� ERH� PEXIVEP� PMQMXW� SJ� XLI� WIE
PERIW�� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW� QIRXMSR� EPP� WYGL

EVGLMTIPEKMG� WIE� PERIW� ERH� MRGPYHI� ETTVSTVMEXI� 6IKYPEXMSRW
IREGXIH� F]� XLI� %VGLMTIPEKMG� 7XEXI� JSV� XLI� GSRHYGX� SJ
EVGLMTIPEKMG� WIE� PERIW� TEWWEKI� EW� ER� %TTIRHM\�

8VEJJMG� 7ITEVEXMSR�7GLIQIW� EHSTXIH� F]� -13
����

� 6SYXIMRK� W]WXIQW� EVI� MRXIRHIH� JSV� YWI� F]� HE]� ERH� F]
RMKLX� MR� EPP� [IEXLIVW�� MR� MGI�JVII� [EXIVW� SV� YRHIV� PMKLX� MGI

GSRHMXMSRW� [LIVI� RS� I\XVESVHMREV]� QERSIYZVIW� SV� EWWMWXERGI
F]� MGIFVIEOIV� SV� MGIFVIEOIVW� EVI� VIUYMVIH�

8LI]� EVI� VIGSQQIRHIH� JSV� YWI� F]� EPP� WLMTW� YRPIWW� WXEXIH

SXLIV[MWI�
� &IEVMRK� MR� QMRH� XLI� RIIH� JSV� YRHIV�OIIP� GPIEVERGI�� E

HIGMWMSR� XS� YWI� E� VSYXIMRK� W]WXIQ� QYWX� XEOI� MRXS� EGGSYRX

XLI� GLEVXIH� HITXL�� XLI� TSWWMFMPMX]� SJ� GLERKIW� MR� XLI� WIEFIH
WMRGI� XLI� XMQI� SJ� XLI� PEWX� WYVZI]�� ERH� XLI� IJJIGXW� SJ
QIXISVSPSKMGEP� ERH� XMHEP� GSRHMXMSRW� SR� [EXIV� HITXLW�

� 8LI� I\MWXIRGI� SJ� E� XVEJJMG� WITEVEXMSR� WGLIQI� HSIW� RSX
MQTP]� XLEX� XLI� XVEJJMG� PERIW� LEZI� FIIR� FIXXIV� WYVZI]IH� XLER
EHNEGIRX� EVIEW�� ERH� 1EWXIVW� SJ� HIIT�HVEYKLX� ZIWWIPW� WLSYPH

RSX� MRJIV� XLEX� XLI]� LEZI� FIIR� EHIUYEXIP]� WYVZI]IH� JSV� WYGL
ZIWWIPW� [MXLSYX� WXYH]MRK� GLEVXIH� HITXLW� ERH� WSYVGI� HEXE
HMEKVEQW� �MJ� EZEMPEFPI�

� 6YPI ��� SJ� XLI� -RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK

'SPPMWMSRW� EX� 7IE� ������ ETTPMIW� XS� EPP� ZIWWIPW� MR� SV� RIEV
XVEJJMG� WITEVEXMSR� WGLIQIW� EHSTXIH� F]� -13�� FYX� HSIW� RSX
VIPMIZI� ER]� ZIWWIP� SJ� LIV� SFPMKEXMSR� YRHIV� ER]� SXLIV� 6YPI�

8VEJJMG� 7ITEVEXMSR�7GLIQIW�RSX� EHSTXIH� F]� -13
����

� %YXLSVMXMIW� IWXEFPMWLMRK� E� VSYXIMRK� W]WXIQ� XLEX� MW� RSX

EHSTXIH� F]� -13� PE]� HS[R� XLI� VIKYPEXMSRW� KSZIVRMRK� MXW
YWI�� 7YGL� VIKYPEXMSRW� QE]� RSX� SRP]� QSHMJ]� 6YPI ��� SJ� XLI
-RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE

����� FYX� EPWS� SXLIV� 7XIIVMRK� ERH� 7EMPMRK� 6YPIW�

%VIEW� XS� FI� EZSMHIH
����

� 'IVXEMR� EVIEW� EVI� HIWMKREXIH� XS� FI� EZSMHIH� F]� GIVXEMR

WLMTW�� 8LI]� QE]� FI� IWXEFPMWLIH� JSV� ER]� SJ� E� RYQFIV� SJ
VIEWSRW�� JSV� I\EQTPI�� XLI� EVIE� FIMRK� MREHIUYEXIP]� WYVZI]IH�
SV� PSGEP� ORS[PIHKI� FIMRK� VIUYMVIH� XS� REZMKEXI� MR� MX�� SV

FIGEYWI� YREGGITXEFPI� HEQEKI� XS� [MPHPMJI� QMKLX� VIWYPX� JVSQ
E� GEWYEPX]�

� 7YGL� EVIEW�� I\GITX� XLSWI� [LMGL� LEZI� RSX� FIIR� ETTVSZIH

F]� -13� P]MRK� SYXWMHI� XIVVMXSVMEP� [EXIVW�� EVI� WLS[R� SR
%HQMVEPX]� GLEVXW�� (IXEMPW� SJ� XLI� WLMTW� EJJIGXIH� F]� XLI
TVSLMFMXMSRW� �SR� EGGSYRX� SJ� XLIMV� GPEWW�� WM^I�� GEVKS�� SV� SXLIV

HIXIVQMRMRK� JEGXSV� EVI� YWYEPP]� KMZIR� MR� 7EMPMRK� (MVIGXMSRW
[MXL� ETTVSTVMEXI� VIJIVIRGIW� SR� XLI� GLEVX�

3FWIVZERGI� SJ�8VEJJMG� 7ITEVEXMSR� 7GLIQIW
����

� 8LI� QEVMRIV� WLSYPH� WXYH]� XLI� EHZMGI� SR� XLI� SFWIVZERGI
SJ� 8VEJJMG� 7ITEVEXMSR� 7GLIQIW� KMZIR� MR� XLI� 1IVGLERX

7LMTTMRK� 2SXMGIW� TYFPMWLIH� F]� XLI�(ITEVXQIRX� SJ� 8VERWTSVX�
-R� XLIWI�� XLI� (ITEVXQIRXtW� ZMI[W� SR� XLI� JSPPS[MRK� EWTIGXW
SJ� 6YPI ��� SJ� XLI� -RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK

'SPPMWMSRW� EX� 7IE� ������ EVI� KMZIR�

� %TTPMGEXMSR� h� 6YPI ���E�
4VSGIHYVI� [MXLMR� E� 8VEJJMG� 0ERI� h� 6YPI ���F� ERH

�G�

-RWLSVI� >SRIW� h� 6YPI ���H�
%RGLSVMRK� [MXLMR� E� 7ITEVEXMSR� >SRI� h� 6YPI ���I

ERH� �K�

� :IWWIPW� RSX� YWMRK� E� 7GLIQI� h� 6YPI ���L�
*MWLMRK� ZIWWIPW� h� 6YPI ���F�� �G�� �I� ERH� �M�
7EMPMRK� :IWWIPW� ERH� WQEPP� GVEJX� h� 6YPI ���N�

:IWWIPW� IRKEKIH� MR� WEJIX]� SJ� REZMKEXMSR� STIVEXMSRW� h
6YPI ���O�

7MKREP� h� =+�

'LEVXMRK� SJ�8VEJJMG� 7ITEVEXMSR�7GLIQIW
����

� %HQMVEPX]� GLEVXW� WLS[� EPP� HIIT� [EXIV� VSYXIW�� XVEJJMG
WITEVEXMSR� WGLIQIW� ERH� EVIEW� XS� FI� EZSMHIH� F]� GIVXEMR
WLMTW�� EHSTXIH� F]� -13�� ERH� MR� EHHMXMSR� XVEJJMG� WITEVEXMSR

WGLIQIW� IWXEFPMWLIH� F]� MRHMZMHYEP� REXMSRW� [MXLMR�� SV� MR� XLI
ZMGMRMX]� SJ� XLIMV� S[R� XIVVMXSVMEP� [EXIVW�

� 6SYXIMRK� 7]WXIQW� EVI� EPWS� WLS[R� HMEKVEQQEXMGEPP]� SR

1EVMRIVWt� 6SYXIMRK� +YMHI� GLEVXW�� ����� h� )RKPMWL� 'LERRIP
ERH� 7SYXLIVR� 2SVXL� 7IE�� �����h� +YPJ� SJ� 7YI^� ERH� �����h
1EPEGGE� ERH� 7MRKETSVI� 7XVEMXW�

� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW� QIRXMSR� EPP� WYGL� XVEJJMG
WITEVEXMSR� WGLIQIW�� WXEXI�[LIXLIV� SV� RSX� E� WGLIQI� LEW� FIIR
EHSTXIH� F]� -13�� ERH� KMZI� XLI� ETTVSTVMEXI� VIKYPEXMSRW� JSV

XLIMV� YWI�� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS
1EVMRIVW� PMWXW� EPP� XVEJJMG� WITEVEXMSR� WGLIQIW� WLS[R� SR
%HQMVEPX]� GLEVXW�� ERH� MRHMGEXIW� [LMGL� WGLIQIW� LEZI� FIIR

EHSTXIH� F]� -13�
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+IRIVEP� MRJSVQEXMSR
����

� :IWWIP�8VEJJMG� 7IVZMGIW� LEZI� FIIR� IWXEFPMWLIH� MR� TVMRGMTEP
TSVXW� ERH� XLIMV� ETTVSEGLIW�� FSXL� XS� VIHYGI� XLI� VMWO� SJ
GSPPMWMSRW� ERH� XS� I\TIHMXI� XLI� XYVR�VSYRH� SJ� WLMTW�

;LIVI� :IWWIP� 8VEJJMG� 7IVZMGIW� I\MWX�� XLI]� QE]� TVSZMHI
JVSQ� SRI� SV� QSVI� 8VEJJMG� 'IRXVIW� E� RYQFIV� SJ� WIVZMGIW�
MRGPYHMRK� MRJSVQEXMSR� XS� WLMTW� STIVEXMRK� MR� XLI� EVIE� SR� XLI

EVVMZEP�� FIVXLMRK�� ERGLSVMRK� ERH� HITEVXYVI� SJ� SXLIV� ZIWWIPW�
EW� [IPP� EW� HIXEMPW� SJ� ER]� REZMKEXMSREP� LE^EVHW�� [IEXLIV� ERH
TSVX� STIVEXMSRW�

� 6ITSVXMRK� TSMRXW� EVI� YWYEPP]� HIWMKREXIH� EPSRK� XLI

ETTVSEGL� VSYXIW� JSV� WLMTW� XS� VITSVX� EW� XLI]� TEWW� XLIQ� ERH
WS� IREFPI� 8VEJJMG� 'IRXVIW� XS� OIIT� XVEGO� SJ� EPP� WLMTTMRK
QSZIQIRXW�� -R� WSQI� TPEGIW� VEHEV� WYVZIMPPERGI�� MW� EPWS� YWIH

XS� TVIWIRX� E� GSRXMRYSYW� TMGXYVI� SJ� XLI� XVEJJMG� WMXYEXMSR� XS
XVEJJMG� GIRXVIW�

8LI� 7IVZMGIW� EPWS� LERHPI� FSEVHMRK� ERH� HMWIQFEVOEXMSR

EVVERKIQIRXW� JSV� TMPSXW�� ERH� XLI� IRJSVGIQIRX� SJ� PSGEP
VIKYPEXMSRW�

7SYVGIW� SJ� MRJSVQEXMSR
����

� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW� WXEXI� [LIVI� 8VEJJMG� 7IVZMGIW
EVI� IWXEFPMWLIH�� MRJSVQEXMSR� VIUYMVIH� [LIR� ETTVSEGLMRK� XLI
EVIEW�� ERH� TMPSXW� EVVERKIQIRXW�� EW� XLI]� HS� JSV� SXLIV� TSVXW�

� %HQMVEPX]� 0MWXW� SJ� 6EHMS� 7MKREPW�� [LMGL� EVI� OITX
YT�XS�HEXI� F]� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�� ;IIOP]
)HMXMSR� KMZI� XLI� PEXIWX� HIXEMPW� SJ� :IWWIP� 8VEJJMG� 7IVZMGIW� ERH

6ITSVXMRK� 7]WXIQW�� ERH� 4MPSX� 7IVZMGIW� ERH� 4SVX� 3TIVEXMSRW�
8LI]� MRGPYHI� XLI� J VIUYIRGMIW� XS� FI� YWIH� JSV
GSQQYRMGEXMSRW�� HIXEMPW� SJ� VITSVXMRK� TSMRXW�� VIWXVMGXMSRW� XLEX

QE]� ETTP]� XS� GIVXEMR� WLMTW�� ERH� TVSGIHYVIW� XS� FI� GEVVMIH
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SYX� MR� XLI� IZIRX� SJ� EGGMHIRXW�� (IXEMPW� SJ� TMPSX� WIVZMGIW� ERH
TSVX� STIVEXMSRW�� MRGPYHMRK� MRJSVQEXMSR� VIPIZERX� JSV� QMRSV
TSVXW�� XSKIXLIV� [MXL� EPP� XLI� WTIGMJMG� VEHMS� GSQQYRMGEXMSRW

XLEX� QE]� FI� VIUYMVIH� EVI� EPWS� MRGPYHIH�
� 4MPSX� FSEVHMRK� WXEXMSRW� ERH� GIVXEMR� :IWWIP� 8VEJJMG� 7IVZMGI

MRJSVQEXMSR� EVI� EPWS� WLS[R� HMEKVEQQEXMGEPP]� SR� 1EVMRIVWt

6SYXIMRK� +YMHI� GLEVXW�� ����� h� )RKPMWL� 'LERRIP� ERH
7SYXLIVR� 2SVXL� 7IE�� ����� h� +YPJ� SJ� 7YI^� ERH� ����� h
1EPEGGE� ERH� 7MRKETSVI� 7XVEMXW�
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*SVQEXMSRW� ERH� GSRZS]W

'EYXMSR
����

� 8LI� QEVMRIV� WLSYPH� FIEV� MR� QMRH� XLI� HERKIV� XS� EPP

GSRGIVRIH� [LMGL� MW� GEYWIH� F]� WMRKPI� ZIWWIPW� ETTVSEGLMRK� E
JSVQEXMSR� SJ� [EVWLMTW�� SV� QIVGLERX� ZIWWIPW� MR� GSRZS]�� WS
GPSWIP]� EW� XS� MRZSPZI� VMWO� SJ� GSPPMWMSR�� SV� EXXIQTXMRK� XS� TEWW

ELIEH� SJ�� SV� XLVSYKL� WYGL� E� JSVQEXMSR� SV� GSRZS]�� 7MRKPI
WLMTW� WLSYPH� EHSTX� IEVP]� QIEWYVIW� XS� OIIT� SYX� SJ� XLI� [E]
SJ� E� JSVQEXMSR� SV� GSRZS]�

� %PXLSYKL� E� WMRKPI� WLMT� MW� EHZMWIH� XS� OIIT� SYX� SJ� XLI�[E]
SJ� E� JSVQEXMSR� SV� GSRZS]�� XLMW� HSIW� RSX� IRXMXPI� ZIWWIPW
WEMPMRK� MR� GSQTER]� XS� TVSGIIH� [MXLSYX� VIKEVH� XS� XLI

QSZIQIRXW� SJ� XLI� WMRKPI� ZIWWIP�� :IWWIPW� WEMPMRK� MR
JSVQEXMSR� SV� GSRZS]� WLSYPH� EGGSVHMRKP]� OIIT� E� GEVIJYP
[EXGL� SR� XLI� QSZIQIRXW� SJ� ER]� WMRKPI� ZIWWIP� ETTVSEGLMRK

XLIQ� ERH� WLSYPH� FI� VIEH]�� MR� GEWI� WLI� HSIW� RSX� OIIT� SYX� SJ
XLI� [E]�� XS� XEOI� WYGL� EGXMSR� EW� [MPP� FIWX� EZIVX� GSPPMWMSR�

� (IXEMPW� SJ� ER� EKVIIQIRX� FIX[IIR� XLI� 9RMXIH� /MRKHSQ

ERH� XLI� JSVQIV� 9776� XS� IRWYVI� QYXYEP� WEJIX]� SJ� QMPMXEV]
WLMTW� ERH� EMVGVEJX�� FSXL� WMRKP]� ERH� MR� JSVQEXMSR�� [LIR
IRKEKIH� MR� QERSIYZVIW� SYXWMHI� XIVVMXSVMEP� WIEW�� EVI� KMZIR� MR

%RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�

7LMTW� VITPIRMWLMRK� EX� WIE

1ERSIYZVEFMPMX]
����

� ;EVWLMTW� MR� GSRNYRGXMSR� [MXL� EY\MPMEVMIW� JVIUYIRXP]

I\IVGMWI� 6ITPIRMWLQIRX�EX�7IE�� ;LMPI� HSMRK� WS� XLI� X[S� SV
QSVI� WLMTW� XEOMRK� TEVX� EVI� GSRRIGXIH� F]� NEGOWXE]W� ERH
LSWIW�� ERH� EVI� WIZIVIP]� VIWXVMGXIH� FSXL� MR� QERSIYZVEFMPMX]

ERH� WTIIH�
8LI]� HMWTPE]� XLI� WMKREPW� TVIWGVMFIH� F]� 6YPI ���F� SJ� XLI
-RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE

������ 3XLIV� ZIWWIPW� WLSYPH� OIIT� [IPP� GPIEV� MR� EGGSVHERGI
[MXL� 6YPIW ��� ERH� ���

7LMT� STIVEXMRK� EMVGVEJX� SV�LIPMGSTXIVW

1SZIQIRXW
����

� 8LI� YRGIVXEMRX]� SJ� XLI� QSZIQIRXW� SJ� WLMTW� [LIR� EMVGVEJX
SV� LIPMGSTXIVW� EVI� STIVEXMRK� XS� SV� JVSQ� XLIMV� HIGOW� WLSYPH

FI� FSVRI� MR�QMRH�� 7YGL� WLMTW� EVI� YWYEPP]� VIUYMVIH� XS� WXIIV� E
GSYVWI� [LMGL� MW� HIXIVQMRIH� F]� XLI� [MRH� HMVIGXMSR� �������

0MKLXW
����

� ;LMPI� STIVEXMRK� EMVGVEJX� SV� LIPMGSTXIVW� JVSQ� XLIMV� HIGOW
WLMTW� WLS[� XLI� PMKLXW� ERH� WLETIW� TVIWGVMFIH� F]� 6YPI ���F

SJ� XLI� -RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW

EX� 7IE� ������ 3XLIV� ZIWWIPW� WLSYPH� OIIT� [IPP� GPIEV� MR
EGGSVHERGI� [MXL� 6YPIW ��� ERH� ���

(YVMRK� RMKLX� JP]MRK� STIVEXMSRW� WLMTW� QE]� YWI� VIH� SV

[LMXI� JPSSH� PMKLXMRK�� EMVGVEJX� GEVVMIVW� QE]� YWI� WMQMPEV
GSPSYVIH� HIGO� PMKLXMRK�
����

� %MVGVEJX� GEVVMIVW� LEZI� XLIMV� QEWXLIEH� PMKLXW� TPEGIH
TIVQERIRXP]� SJJ� XLI� GIRXVIPMRI� SJ� XLI� WLMT�� ERH� EX
GSRWMHIVEFP]� VIHYGIH� LSVM^SRXEP� WITEVEXMSR�� 8LIMV� WMHIPMKLXW

QE]� FI� TPEGIH� IMXLIV� EX� IEGL� WMHI� SJ� XLI� LYPP�� SV� SR� IEGL
WMHI� SJ� XLI� MWPERH� WXVYGXYVI�� MR� [LMGL� GEWI� XLI� TSVX� WMHIPMKLX
QE]� FI� EW� QYGL� EW� �� Q�� SV� TSWWMFP]� IZIR� QSVI�� JVSQ� XLI

TSVX� WMHI� SJ� XLI� WLMT�
� %RGLSV� PMKLXW� I\LMFMXIH� F]� GIVXEMR� EMVGVEJX� GEVVMIVW

GSRWMWX� SJ� JSYV� [LMXI� PMKLXW� WMXYEXIH� EW� JSPPS[W�
-R� XLI� JSV[EVH� TEVX� SJ� XLI� ZIWWIP� EX� E� HMWXERGI� SJ� RSX

QSVI� XLER� ��� Q� FIPS[� XLI� JPMKLX� HIGO�� X[S� PMKLXW
MR� XLI� WEQI� LSVM^SRXEP� TPERI�� SRI� SR� XLI� TSVX� WMHI
ERH� SRI� SR� XLI� WXEVFSEVH� WMHI�

� -R� XLI� EJXIV� TEVX� SJ� XLI� ZIWWIP� EX� E� LIMKLX� SJ� RSX� PIWW
XLER� � Q� PS[IV� XLER� XLI� JSV[EVH� PMKLXW�� X[S� PMKLXW
MR� XLI� WEQI� LSVM^SRXEP� TPERI�� SRI� SR� XLI� TSVX� WMHI

ERH� SRI� SR� XLI� WXEVFSEVH� WMHI�
� )EGL� PMKLX� MW� ZMWMFPI� SZIV� ER� EVG� SJ� EX� PIEWX� ������ 8LI

JSV[EVH� PMKLXW� EVI� ZMWMFPI� SZIV� E� QMRMQYQ� EVG� SJ� JVSQ

�� �� SR� XLI� STTSWMXI� FS[� XS� �� �� JVSQ� VMKLX� EWXIVR� SR

XLIMV� S[R� WMHI�� ERH� EJXIV� PMKLXW� JVSQ� �� �� SR� XLI� STTSWMXI

UYEVXIV� XS� �� �� JVSQ� VMKLX� ELIEH� SR� XLIMV� S[R� WMHI�

7YFQEVMRIW

'EYXMSR
����

� 8LI� QEVMRIV� QYWX� VIQIQFIV� XLEX� GSRWMHIVEFPI� LE^EVH� XS

PMJI� QE]� VIWYPX� JVSQ� HMWVIKEVH� SJ� WMKREPW� [LMGL� HIRSXI� XLI
TVIWIRGI� SJ� WYFQEVMRIW�

8LI� QEVMRIV� WLSYPH� FI� E[EVI� XLEX� WYVJEGIH� WYFQEVMRIW
YRHIV[E]� QE]� XS[� E� WSREV� EVVE]�� [LMGL� GSYPH� I\XIRH� XS
SRI� XLSYWERH� QIXVIW� EWXIVR� SJ� XLI� WYFQEVMRI�� GPSWI� XS� XLI

WYVJEGI�

:MWYEP� WMKREPW
����

� &VMXMWL� ZIWWIPW� JP]� XLI� -RXIVREXMSREP� 'SHI� KVSYT� 2)�� XS

HIRSXI� XLEX� WYFQEVMRIW�� [LMGL� QE]� FI� WYFQIVKIH�� EVI� MR
XLI� ZMGMRMX]�� :IWWIPW� WLSYPH� WXIIV� WS� EW� XS� KMZI� E�[MHI� FIVXL
XS� ER]� ZIWWIP� JP]MRK� XLMW� WMKREP�� -J� JVSQ� ER]� GEYWI� MX� MW

RIGIWWEV]� XS� ETTVSEGL� LIV�� E� KSSH� PSSOSYX�QYWX� FI� OITX� JSV
WYFQEVMRIW� [LSWI� TVIWIRGI� QE]� FI� MRHMGEXIH� SRP]� F]� XLIMV
TIVMWGSTIW� SV� SXLIV� QEWXW� WLS[MRK� EFSZI� XLI� [EXIV�

� -X� QYWX� RSX� FI� MRJIVVIH� JVSQ� XLI� EFSZI� XLEX� WYFQEVMRIW
I\IVGMWI� SRP]� [LIR� MR� GSQTER]� [MXL� IWGSVXMRK� ZIWWIPW�

4]VSXIGLRMGW� ERH� WQSOI� GERHPIW
����

� (IWGVMTXMSRW� ERH� QIERMRKW� SJ� T]VSXIGLRMGW� ERH� WQSOI
GERHPIW� YWIH� EW�[EVRMRK� WMKREPW� F]� WYFQEVMRIW�� HIWGVMTXMSRW

SJ� MRHMGEXSV� FYS]W� YWIH� F]� XLIQ�� ERH� HIXEMPW� SJ� XLI� 7YROIR
7YFQEVMRI� TVSGIHYVI�� EVI� KMZIR� MR� %RRYEP� 7YQQEV]� SJ
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�

2EZMKEXMSR� PMKLXW
����

� 1EWXLIEH� PMKLXW� ERH� WMHIPMKLXW� SJ� WYFQEVMRIW� EVI� TPEGIH
[IPP� JSV[EVH� ERH� ZIV]� PS[� SZIV� XLI� [EXIV� MR� TVSTSVXMSR� XS

XLI� PIRKXL� ERH� XSRREKI� SJ� XLIWI� ZIWWIPW�� 8LI� JSV[EVH
QEWXLIEH� PMKLX� QE]� FI� PS[IV� XLER� XLI� WMHIPMKLXW� ERH� XLI
EJXIV� QEWXLIEH� PMKLX� QE]� FI� [IPP� JSV[EVH� SJ� XLI� QMH�TSMRX

SJ� XLI� WYFQEVMRItW� PIRKXL�
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7XIVRPMKLXW� EVI� TPEGIH� ZIV]� PS[� MRHIIH� ERH� QE]� EX� XMQIW
FI� TEVXMEPP]� SFWGYVIH� F]� WTVE]� ERH� [EWL�� 8LI]� EVI
MRZEVMEFP]� PS[IV� XLER� XLI� WMHIPMKLXW�

� %X� ERGLSV� SV� EX� FYS]� F]� RMKLX�� WYFQEVMRIW� I\LMFMX� ER
EPP�VSYRH� [LMXI� PMKLX� EQMHWLMTW� MR� EHHMXMSR� XS� XLI� RSVQEP
ERGLSV� PMKLXW�� 8LI� EJXIV� ERGLSV� PMKLX� SJ� RYGPIEV� WYFQEVMRIW

MW� QSYRXIH� SR� XLI� YTTIV� VYHHIV� [LMGL� MW� WSQI� HMWXERGI
EWXIVR� SJ� XLI� LYPPtW� WYVJEGI�[EXIVPMRI�� 'EVI�QYWX� FI� XEOIR� XS
EZSMH� GSRJYWMSR�[MXL� X[S� WITEVEXI� ZIWWIPW� SJ� PIWW� XLER� �� Q

MR� PIRKXL�
� 8LI� SZIVEPP� EVVERKIQIRXW� SJ� WYFQEVMRIWt� PMKLXW� EVI

XLIVIJSVI� YRYWYEP� ERH� QE]� [IPP� KMZI� XLI� MQTVIWWMSR� SJ

QEVOIHP]� WQEPPIV� ERH� WLSVXIV� ZIWWIPW� XLER� XLI]� EVI�� 8LIMV
ZYPRIVEFMPMX]� XS� GSPPMWMSR� [LIR� TVSGIIHMRK� SR� XLI� WYVJEGI
ERH� XLI� JEGX� XLEX� WSQI� WYFQEVMRIW� EVI� RYGPIEV� TS[IVIH
HMGXEXIW� TEVXMGYPEV� GEYXMSR� [LIR� ETTVSEGLMRK� XLIQ�

� 7SQI� WYFQEVMRIW� EVI� JMXXIH� [MXL� E� ZIV]� UYMGO�JPEWLMRK
]IPPS[� �EQFIV� ERXM�GSPPMWMSR� PMKLX�� 8LIWI� PMKLXW� JPEWL� EX
FIX[IIR� ��� ERH� ���� JPEWLIW� TIV� QMRYXI� ERH� EVI� JMXXIH� �� XS

� Q� EFSZI� SV� FIPS[� XLI�QEWXLIEH� PMKLX�� 8LI]� WLSYPH� RSX� FI
GSRJYWIH� [MXL� E� WMQMPEV� PMKLX� I\LMFMXIH� F]� LSZIVGVEJX� [MXL� E
VEXI� SJ� ��� JPEWLIW�� SV� QSVI� TIV� QMRYXI�

� 8LI� WLS[MRK� SJ� XLIWI� ]IPPS[� �EQFIV� PMKLXW� MW� MRXIRHIH
XS� MRHMGEXI� XS� ER� ETTVSEGLMRK� ZIWWIP� XLI� RIIH� JSV� EHHIH
GEYXMSR� VEXLIV� XLER� XS� KMZI� MQQIHMEXI� MHIRXMJMGEXMSR� SJ� XLI

X]TI� SJ� ZIWWIP� I\LMFMXMRK� XLI� PMKLX�

7YFQEVMRI� I\IVGMWI� EVIEW
����

� *SV� VIQEVOW� SR� WYFQEVMRI� I\IVGMWI� EVIEW�� WII� ������

1MRI� GSYRXIVQIEWYVI� ZIWWIPW

1MRIGPIEVERGI� ZIWWIPW
����

� :IWWIPW� IRKEKIH� MR� QMRIGPIEVERGI� HMWTPE]� XLI� WMKREPW

TVIWGVMFIH� MR� 6YPI ���J� SJ� XLI� -RXIVREXMSREP� 6IKYPEXMSRW� JSV
4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE� ������ 3XLIV� ZIWWIPW� WLSYPH� RSX
ETTVSEGL� [MXLMR� ���� Q�

1MRILYRXIVW
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� 7QEPP� FSEXW� SV� MRJPEXEFPI� HMRKLMIW�� JVSQ� [LMGL� HMZIVW

QE]� FI� STIVEXMRK� SV� GSRXVSPPMRK� E� [MVI� KYMHIH� WYFQIVWMFPI�
QE]� FI� YWIH� MR� GSRNYRGXMSR� [MXL� QMRILYRXIVW�� 8LIWI� QE]
FI� YT� XS� ���� Q� JVSQ� XLI� QMRILYRXIV�

;LIR� STIVEXMRK� HMZIVW�� WQEPP� FSEXW� SV� HMRKLMIW� WLS[
JPEK� %� SJ� XLI� -RXIVREXMSREP� 'SHI� F]� HE]�� SV� I\LMFMX� XLI
PMKLXW� TVIWGVMFIH� MR� 6YPI ���G� SV� 6YPI ���H�MM� SJ� XLI

-RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE

������ EX� RMKLX�
� 1EVMRIVW� WLSYPH� REZMKEXI� [MXL� GEYXMSR� MR� XLI� TVS\MQMX]

SJ� E� QMRIGPIEVERGI� ZIWWIP�� SV� ER]� WQEPP� FSEX� SV� MRJPEXEFPI
HMRKL]� STIVEXMRK� MR� XLI� ZMGMRMX]�� ERH� EZSMH� TEWWMRK� [MXLMR
���� Q� [LIRIZIV� TVEGXMGEFPI�

&YS]W
����

� 1MRIGPIEVERGI� STIVEXMSRW� QE]� VIUYMVI� XLI� WLMT� IRKEKIH

XS� PE]� WQEPP� FYS]W� [LMGL� RSVQEPP]� GEVV]� E� VEHEV� VIJPIGXSV
ERH� E� JPEK�� &]� RMKLX� XLIWI� FYS]W� I\LMFMX� E� [LMXI�� VIH� SV
KVIIR� JPEWLMRK� PMKLX�� ZMWMFPI� EPP� VSYRH� XLI� LSVM^SR� JSV� E

HMWXERGI� SJ� � QMPI�

2EZMKEXMSR� PMKLXW� SJ� GIVXEMR�[EVWLMTW

4SWMXMSRMRK
����

� 7LMTW� [LMGL� F]� REXYVI� SJ� XLIMV� GSRWXVYGXMSR� GERRSX
GSQTP]� JYPP]� [MXL� XLI� VIUYMVIQIRXW� SJ� XLI� -RXIVREXMSREP

6IKYPEXMSRW� JSV�4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE� ������ EW� XS� XLI
RYQFIV� ERH� TSWMXMSRMRK� SJ� PMKLXW�� GSQTP]� EW� GPSWIP]� EW
TSWWMFPI� MR� EGGSVHERGI� [MXL� 6YPI ��I�

� 8LIVI� EVI� GIVXEMR� [EVWLMTW�� ETEVX� JVSQ� EMVGVEJX� GEVVMIVW
������ ERH� WYFQEVMRIW� ������ SJ� �� Q� MR� PIRKXL�� SV� SZIV�

[LMGL� GERRSX� FI� JMXXIH� [MXL� E� WIGSRH� QEWXLIEH� PMKLX�� ERH
SXLIVW� [LMGL� XLSYKL� JMXXIH� [MXL� E� WIGSRH� QEWXLIEH� PMKLX� HS
RSX� GSQTP]� WXVMGXP]� [MXL� XLI� LSVM^SRXEP� ERH� ZIVXMGEP
HMWXERGIW� WTIGMJMIH� MR� %RRI\ �� SJ� XLI� 6IKYPEXMSRW�

:IWWIPW� IRKEKIH� MR� WYVZI]MRK

7MKREPW
����

� ;LMPI� GEVV]MRK� SYX� L]HVSKVETLMG� SV� SGIERSKVETLMG
WYVZI]W� WYVZI]MRK� WLMTW� HMWTPE]� XLI� WMKREPW� TVIWGVMFIH� MR

6YPI ���F� SJ� XLI� -RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK
'SPPMWMSRW� EX� 7IE� ������ 8LI]� QE]� EPWS� WLS[� XLI
-RXIVREXMSREP� 'SHI� KVSYT� -6� q-� EQ� IRKEKIH� MR� WYFQEVMRI

WYVZI]� [SVO� �YRHIV[EXIV� STIVEXMSRW�� /IIT� GPIEV� SJ� QI� ERH
KS� WPS[�r

� ;LMPI� GEVV]MRK� SYX� XLMW� [SVO�� [LMGL� QE]� SJXIR� VYR

EGVSWW� XLI� RSVQEP� WLMTTMRK� PERIW�� MRGPYHMRK� XVEJJMG
WITEVEXMSR� WGLIQIW� [LIVI� 6YPI ���O� ETTPMIW�� WYVZI]MRK
WLMTW�QE]� FI� XS[MRK� MRWXVYQIRXW� YT� XS� ��� Q� EWXIVR�� 8LIWI
[MPP� VIWXVMGX� XLIMV� QERSIYZVEFMPMX]� ERH� EFMPMX]� XS� GLERKI

WTIIH� SV� WXST� UYMGOP]�� 3XLIV� ZIWWIPW� WLSYPH� OIIT� [IPP� GPIEV
MR� EGGSVHERGI� [MXL� 6YPIW ��� ERH� ���� KMZMRK� E� GPIEVERGI� SJ
EX� PIEWX� � GEFPIW� MJ� TEWWMRK� EWXIVR�

:IWWIPW� IRKEKIH� MR� WIMWQMG� WYVZI]W

3TIVEXMSRW
����

� 7IMWQMG� WYVZI]W� EVI� YRHIVXEOIR� MR� ZEVMSYW� TEVXW� SJ� XLI

[SVPH� MR� GSRRIGXMSR� [MXL� I\TPSVEXMSR� JSV� SMP� ERH� KEW�� -X� MW
WIPHSQ� TVEGXMGEFPI� XS� TYFPMWL� HIXEMPW� SJ� XLI� EVIEW� SJ
STIVEXMSR� I\GITX� MR� KIRIVEP� XIVQW�� ERH� ZIWWIPW� GEVV]MRK� SYX

WIMWQMG� WYVZI]W� QE]� XLIVIJSVI� FI� IRGSYRXIVIH� [MXLSYX
[EVRMRK�

8LI� QIXLSH� SJ� GEVV]MRK� SYX� WYGL� WYVZI]W� MW� EW� JSPPS[W�
� 8LI� WIMWQMG� ZIWWIP� QE]� XS[� YT� XS� XLVII� HIXIGXSV� GEFPIW�

EW� WLS[R� SR� TEKI ���� FIX[IIR� � GEFPIW� ERH� � QMPIW� MR
PIRKXL� ERH�� MR� XLI� GEWI� SJ� QYPXMTPI� WXVIEQIVW�� YT� XS� ��� Q
MR� [MHXL� FIX[IIR� XLI� SYXIV� WXVIEQIVW�� 8LI� IRH� MW� QEVOIH

F]� E� XEMP� FYS]� JMXXIH� [MXL� E� VEHEV� VIJPIGXSV�� q%MVr� SV� q+EWr
KYRW� EVI� YWYEPP]� XS[IH� GPSWI� EWXIVR� SJ� XLI� ZIWWIP�� 8LI
I\TPSWMSRW� JVSQ� XLIWI� KYRW� EVI� MRZMWMFPI� JVSQ� SXLIV� GVEJX

ERH� GSQTPIXIP]� LEVQPIWW� XS� JMWL�� %� WIGSRH� ZIWWIP� QE]
JSPPS[� XLI� JMVWX� XS� OIIT� XLI� [E]� GPIEV� SJ� XVEJJMG�

� 7IMWQMG� ZIWWIPW� YWYEPP]� EGUYMVI� XLIMV� HEXE� F]� VYRRMRK

TEVEPPIP� GSYVWIW� SZIV� E� VIGXERKYPEV� KVMH�� 8LI� KVMH� WM^I
ZEVMIW� FIX[IIR� �� QMPIW� WUYEVI� JSV� TVIPMQMREV]� WYVZI]W� XS
PIWW� XLER� � GEFPIW� [LIVI� LMKL� HIJMRMXMSR� MW� VIUYMVIH�� %

VYR�MR� ERH� E� VYR�SYX� SJ� YT� XS� � QMPIW� MW� EPWS� VIUYMVIH�� 8LI
XYVRMRK� GMVGPI� XLVSYKL� ����� JSV� E� WIMWQMG� ZIWWIP� XS[MRK
XLVII� HIXIGXSV� GEFPIW� MW� SZIV� E� QMPI� ERH� ZIWWIP� WTIIHW� EVI
MR� XLI� VERKI� �� XS� � OR��7YVZI]W� ZEV]� MR� HYVEXMSR� JVSQ� E� JI[

HE]W� XS� QSRXLW�

7MKREPW
����

� 7IMWQMG� WYVZI]� ZIWWIPW� EVI� YREFPI� XS� QSZI� JVIIP]� ERH

KIRIVEPP]� HMWTPE]� XLI� WMKREPW� TVIWGVMFIH� MR� 6YPI ���F� SJ� XLI
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-RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSR� EX� 7IE

������ 3XLIV� ZIWWIPW� WLSYPH� OIIT� [IPP� GPIEV� MR� EGGSVHERGI
[MXL� 6YPIW ��� ERH� ���� KMZMRK� XLIQ� E� [MHI� FIVXL� SJ� EX� PIEWX

� QMPIW�
7IMWQMG� WYVZI]� ZIWWIPW� QE]� EPWS� WLS[� XLI� ETTVSTVMEXI

WMKREPW� JVSQ� XLI� -RXIVREXMSREP� 'SHI� SJ� 7MKREPW�

� 8LI]� SJXIR� OIIT� VEHMS� WMPIRGI� XS� EZSMH� MRXIVJIVIRGI� [MXL
XLIMV� VIKMWXIVMRK� IUYMTQIRX�� :IWWIPW� GEPPIH� F]� PMKLX� F]� E
WIMWQMG� WYVZI]� ZIWWIP� WLSYPH�� XLIVIJSVI�� ERW[IV� LIV� F]� XLI

WEQI� QIERW�� ERH� RSX� F]� VEHMS�

:IWWIPW� YRHIVKSMRK� WTIIH� XVMEPW

%ZSMHERGI
����

� :IWWIPW� IRKEKIH� MR� WTIIH� XVMEPW�� YWYEPP]� SZIV� E� QIEWYVIH
HMWXERGI�� HMWTPE]� XLI� -RXIVREXMSREP� 'SHI� KVSYT� 71�

%X� XLI� IRHW� SJ� E� QIEWYVIH� HMWXERGI� XLI]� SJXIR� QEOI
����� XYVRW� MR� SVHIV� XS� VYR� MR� XLI� STTSWMXI� HMVIGXMSR� YRHIV
WMQMPEV� GSRHMXMSRW�� 3XLIV� ZIWWIPW� WLSYPH� KMZI� XLIQ� TPIRX]� SJ

VSSQ� WS� XLEX� XLI]� GER� XYVR� YRMQTIHIH� ERH� GEVV]� SYX� IEGL
VYR� [MXL� E� WXIEH]� GSYVWI� ERH� WTIIH�

:IWWIPW� GSRWXVEMRIH�F]� XLIMV�HVEYKLX

7MKREPW
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� %� ZIWWIP� GSRWXVEMRIH� F]� LIV� HVEYKLX� QE]� HMWTPE]� XLI

WMKREPW� TVIWGVMFIH� MR� 6YPI ��� SJ� XLI� -RXIVREXMSREP
6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSR� EX� 7IE� �����

8LI� XIVQ� qGSRWXVEMRIH� F]� LIV� HVEYKLXr� MW� HIJMRIH� MR

6YPI ��L�� -R� GIVXEMR� LEVFSYVW� XLI� HMQIRWMSRW� SV� HVEYKLX� SJ
E� ZIWWIP� [LMGL� QE]� HMWTPE]� XLI� WMKREPW� EVI� HIWGVMFIH� MR
PSGEP� F]I�PE[W�

(VEGSRIW

(IWGVMTXMSR
����

� (VEGSRIW� EVI� XS[IH� JPI\MFPI� SMP� FEVKIW�� GSRWMWXMRK� SJ� E
WEYWEKI�WLETIH� IRZIPSTI� SJ� WXVSRK� [SZIR� R]PSR� JEFVMG

GSEXIH� [MXL� W]RXLIXMG� VYFFIV�� 7MRGI� XLI]� JPSEX� F]� VIEWSR� SJ
XLI� FYS]ERG]� SJ� XLIMV� GEVKS�� YWYEPP]� SMP� SV� TIXVSPIYQ
TVSHYGXW�� XLI]� EVI� EPQSWX� IRXMVIP]� WYFQIVKIH�� %� X]TMGEP� XS[
[SYPH� FI� �� Q� PSRK� SR� E� ��� Q� XS[� PMRI�

� (VEGSRIW� ERH� XLI� ZIWWIPW� XS[MRK� XLIQ� HMWTPE]� XLI
WMKREPW� TVIWGVMFIH� MR� 6YPI ���K� SJ� XLI� -RXIVREXMSREP
6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE� ������ -R

EHHMXMSR�� XLI� ZIWWIP� XS[MRK�� MJ� XLI� GMVGYQWXERGIW� VIUYMVI�
[MPP� WLMRI� E� WIEVGLPMKLX� EPSRK� XLI� PIRKXL� SJ� XLI� XS[�

-RGMRIVEXSV� ZIWWIPW

+IRIVEP� MRJSVQEXMSR
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� 7QSOI� ERH� JPEQIW�� VIWIQFPMRK� XLSWI� JVSQ� E� ZIWWIP� MR
HMWXVIWW�� EVI� IQMXXIH� JVSQ� MRGMRIVEXSV� ZIWWIPW� [LIR� IRKEKIH
MR� FYVRMRK� GLIQMGEP� [EWXI�

8LIWI� ZIWWIPW� QE]� FI� EX� ERGLSV� SV� YRHIV� [E]�� 8LI]� EVI
VIWXVMGXIH� MR� XLIMV� QERSIYZVEFMPMX]� ERH� HMWTPE]� XLI� WMKREPW
TVIWGVMFIH� MR� 6YPI ���F� SJ� XLI� -RXIVREXMSREP� 6IKYPEXMSRW

JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE� �����
� 4VIJIVEFP]�� XLI]� WLSYPH� FI� TEWWIH� XS�[MRH[EVH�� MJ� TEWWIH

XS� PII[EVH�� WLMTW� WLSYPH� OIIT� GPIEV� SJ� ER]� WQSOI� IQMXXIH

F]� XLIQ�

4IVQERIRX� WXEXMSRW� YWIH� F]� MRGMRIVEXSV� ZIWWIPW� JSV
FYVRMRK� STIVEXMSRW� EVI� WLS[R� SR� GIVXEMR� GLEVXW� ERH
QIRXMSRIH� MR� 7EMPMRK� (MVIGXMSRW�� (IXEMPW� SJ� SXLIV� WIPIGXIH

WXEXMSRW�QE]� FI� ERRSYRGIH�F]� 6EHMS�2EZMKEXMSREP�;EVRMRKW
SV� 2SXMGIW� XS� 1EVMRIVW�

%MHW� XS� REZMKEXMSR

%ZSMHERGI
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� 'EVI� WLSYPH� FI� XEOIR� XS� TEWW� PMKLX�ZIWWIPW�� PERF]W� ERH

SXLIV� REZMKEXMSREP� FYS]W� EX� E� TVYHIRX� HMWXERGI�� TEVXMGYPEVP]
MR� E� XMHI[E]�� -R� JSK� XLI� QEVMRIV� WLSYPH� RSX� VIP]� WSPIP]� SR
WSYRH� WMKREPW� XS� [EVR� LMQ� SJ� LMW� ETTVSEGL� XS� EMHW� XS
REZMKEXMSR� �WII� �����

� 8LI� QEVMRIV� MW� TEVXMGYPEVP]� GEYXMSRIH� XS� KMZI� PERF]W� E
[MHI� FIVXL�� 2SX� SRP]� EVI� XLI]� I\XVIQIP]� I\TIRWMZI� XS
VITEMV�� FYX� FIGEYWI� SJ� XLIMV� MQQIRWI� WM^I�� [LMGL� QE]� RSX

FI� MQQIHMEXIP]� VIEPMWIH� JVSQ� XLIMV� GLEVXIH� W]QFSP�� XLI]
QE]� GEYWI� HEQEKI� XS� ER]� WLMT� GSPPMHMRK� [MXL� XLIQ�

� 7LSYPH� ER� EMH� XS� REZMKEXMSR� FI� WXVYGO� EGGMHIRXEPP]�� MX� MW

MQTIVEXMZI� JSV� XLI� WEJIX]� SJ� SXLIV� QEVMRIVW� XLEX� XLI� JEGX� FI
VITSVXIH� XS� XLI� RIEVIWX� GSEWX� VEHMS� WXEXMSR�� 8LSYKL� GSPPMWMSR
[MXL� E� FYS]� QE]� RSX� GEYWI� HEQEKI� XS� MX� ETTEVIRX� EX� XLI

XMQI�� MX� QE]� PIEH� XS� WYFWIUYIRX� JEMPYVI� SJ� MXW� WIRWMXMZI� ERH
GSWXP]� IUYMTQIRX�

� -X� WLSYPH� EPWS� FI� RSXIH� XLEX� MX� MW� ER� SJJIRGI� YRHIV

7IGXMSR ���� SJ� XLI� 1IVGLERX� 7LMTTMRK� %GX�� ������ XS� QEOI
JEWX� XS� E� PMKLX�ZIWWIP� SV� REZMKEXMSREP� FYS]�
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� 8LI� -RXIVREXMSREP� 'SRZIRXMSR� JSV� XLI� 7EJIX]� SJ� 0MJI� EX
7IE�� ������ 'LETXIV :�� 6IKYPEXMSR ��� GSRXEMRW�� EQSRK� SXLIV
VIKYPEXMSRW�� XLI� JSPPS[MRK�

+IRIVEP
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� �M� %PP� EVVERKIQIRXW� YWIH� JSV� TMPSX� XVERWJIV� WLEPP

IJJMGMIRXP]� JYPJMP� XLIMV� TYVTSWI� SJ� IREFPMRK� TMPSXW� XS� IQFEVO
ERH� HMWIQFEVO� WEJIP]�� 8LI� ETTPMERGIW� WLEPP� FI� OITX� GPIER�
TVSTIVP]� QEMRXEMRIH� ERH� WXS[IH� ERH� WLEPP� FI� VIKYPEVP]

MRWTIGXIH� XS� IRWYVI� XLEX� XLI]� EVI� WEJI� XS� YWI�� 8LI]� WLEPP� FI
YWIH� WSPIP]� JSV� XLI� IQFEVOEXMSR� ERH� HMWIQFEVOEXMSR� SJ
TIVWSRRIP�

� �MM� 8LI� VMKKMRK� SJ� XLI� TMPSX� XVERWJIV� EVVERKIQIRXW� ERH

XLI� IQFEVOEXMSR� ERH� HMWIQFEVOEXMSR� SJ� E� TMPSX� WLEPP� FI
WYTIVZMWIH� F]� E� VIWTSRWMFPI� SJJMGIV� LEZMRK� QIERW� SJ
GSQQYRMGEXMSR� [MXL� XLI� REZMKEXMRK� FVMHKI� [LS� WLEPP� EPWS

EVVERKI� JSV� XLI� IWGSVX� SJ� XLI� TMPSX� F]� E� WEJI� VSYXI� XS� ERH
JVSQ� XLI� REZMKEXMRK� FVMHKI�� 4IVWSRRIP� IRKEKIH� MR� VMKKMRK
ERH� STIVEXMRK� ER]� QIGLERMGEP� IUYMTQIRX� WLEPP� FI� MRWXVYGXIH

MR� XLI� WEJI� TVSGIHYVIW� XS� FI� EHSTXIH� ERH� XLI� IUYMTQIRX
WLEPP� FI� XIWXIH� TVMSV� XS� YWI�

8VERWJIV� EVVERKIQIRXW
����

� �M� %VVERKIQIRXW� WLEPP� FI� TVSZMHIH� XS� IREFPI� XLI� TMPSX� XS
IQFEVO� ERH� HMWIQFEVO� SR� IMXLIV� WMHI� SJ� XLI� WLMT�

�MM� -R� EPP� WLMTW� [LIVI� XLI� HMWXERGI� JVSQ� WIE� PIZIP� XS� XLI

TSMRX� SJ� EGGIWW� XS�� SV� IKVIWW� JVSQ�� XLI� WLMT� I\GIIHW� � Q�
ERH� [LIR� MX� MW� MRXIRHIH� XS� IQFEVO� ERH� HMWIQFEVO� TMPSXW� F]
QIERW� SJ� XLI� EGGSQQSHEXMSR� PEHHIV�� SV� F]� QIERW� SJ

QIGLERMGEP� TMPSX� LSMWXW� SV� SXLIV� IUYEPP]� WEJI� ERH� GSRZIRMIRX
QIERW� MR� GSRNYRGXMSR� [MXL� E� TMPSX� PEHHIV�� XLI� WLMT� WLEPP
GEVV]� WYGL� IUYMTQIRX� SR� IEGL� WMHI�� YRPIWW� XLI� IUYMTQIRX� MW

GETEFPI� SJ� FIMRK� XVERWJIVVIH� JSV� YWI� SR� IMXLIV� WMHI�
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� �MMM� 7EJI� ERH� GSRZIRMIRX� EGGIWW� XS�� ERH� IKVIWW� JVSQ�� XLI
WLMT� WLEPP� FI� TVSZMHIH� F]� IMXLIV�

� ��� E� TMPSX� PEHHIV� VIUYMVMRK� E� GPMQF� SJ� RSX� PIWW� XLER

��� Q� ERH� RSX� QSVI� XLER� � Q� EFSZI� XLI� WYVJEGI� SJ
XLI� [EXIV� WS� TSWMXMSRIH� ERH� WIGYVIH� XLEX�

�EE� MX� MW� GPIEV� SJ� ER]� TSWWMFPI� HMWGLEVKIW� JVSQ� XLI
WLMT�

�FF� MX� MW� [MXLMR� XLI� TEVEPPIP� FSH]� PIRKXL� SJ� XLI

WLMT� ERH�� EW� JEV� EW� TVEGXMGEFPI�� [MXLMR� XLI� QMH�WLMT
LEPJ� SJ� XLI� PIRKXL� SJ� XLI� WLMT�

�GG� IEGL� WXIT� VIWXW� JMVQP]� EKEMRWX� XLI� WLMTtW� WMHI�

[LIVI� GSRWXVYGXMSREP� JIEXYVIW�� WYGL� EW� VYFFMRK
FERHW�� [SYPH� TVIZIRX� XLI� MQTPIQIRXEXMSR� SJ� XLMW
TVSZMWMSR�� WTIGMEP� EVVERKIQIRXW� WLEPP�� XS� XLI
WEXMWJEGXMSR� SJ� XLI� %HQMRMWXVEXMSR�� FI� QEHI� XS

IRWYVI� XLEX� TIVWSRW� EVI� EFPI� XS� IQFEVO� ERH
HMWIQFEVO� WEJIP]�

�HH� XLI� WMRKPI� PIRKXL� SJ� XLI� TMPSX� PEHHIV� MW� GETEFPI
SJ� VIEGLMRK� XLI� [EXIV� JVSQ� XLI� TSMRX� SJ� EGGIWW� XS�

SV� IKVIWW� JVSQ�� XLI� WLMT� ERH� HYI� EPPS[ERGI� MW
QEHI� JSV� EPP� GSRHMXMSRW� SJ� PSEHMRK� ERH� XVMQ� SJ� XLI
WLMT�� ERH� JSV� ER� EHZIVWI� PMWX� SJ� ����� XLI� WIGYVMRK

WXVSRK� TSMRXW�� WLEGOPIW� ERH� WIGYVMRK� VSTIW� WLEPP� FI
EX� PIEWX� EW� WXVSRK� EW� XLI� WMHI� VSTIW�

� ��� ER� EGGSQQSHEXMSR� PEHHIV� MR� GSRNYRGXMSR� [MXL� XLI

TMPSX� PEHHIV�� SV� SXLIV� IUYEPP]� WEJI� ERH� GSRZIRMIRX
QIERW�� [LIRIZIV� XLI� HMWXERGI� JVSQ� XLI� WYVJEGI� SJ
XLI�[EXIV� XS� XLI� TSMRX� SJ� EGGIWW� XS� XLI� WLMT� MW�QSVI

XLER� � Q�� 8LI� EGGSQQSHEXMSR� PEHHIV� WLEPP� FI� WMXIH
PIEHMRK� EJX�� ;LIR� MR� YWI�� XLI� PS[IV� IRH� SJ� XLI
EGGSQQSHEXMSR� PEHHIV� WLEPP� VIWX� JMVQP]� EKEMRWX� XLI

WLMTtW� WMHI� [MXLMR� XLI� TEVEPPIP� FSH]� PIRKXL� SJ� XLI
WLMT� ERH�� EW� JEV� EW� MW� TVEGXMGEFPI�� [MXLMR� XLI
QMH�WLMT� LEPJ� PIRKXL� ERH� GPIEV� SJ� EPP� HMWGLEVKIW�� SV

� ��� E� QIGLERMGEP� TMPSX� LSMWX� WS� PSGEXIH� XLEX� MX� MW
[MXLMR� XLI� TEVEPPIP� FSH]� PIRKXL� SJ� XLI� WLMT� ERH�� EW
JEV� EW� MW� TVEGXMGEFPI�� [MXLMR� XLI� QMH�WLMT� LEPJ

PIRKXL� SJ� XLI� WLMT� ERH� GPIEV� SJ� EPP� HMWGLEVKIW�

%GGIWW� XS� XLI� WLMT
����

� 1IERW� WLEPP� FI� TVSZMHIH� XS� IRWYVI� WEJI�� GSRZIRMIRX� ERH
YRSFWXVYGXIH� TEWWEKI� JSV� ER]� TIVWSR� IQFEVOMRK� SR�� SV
HMWIQFEVOMRK� JVSQ�� XLI� WLMT� FIX[IIR� XLI� LIEH� SJ� XLI� TMPSX
PEHHIV�� SV� ER]� EGGSQQSHEXMSR� PEHHIV� SV� SXLIV� ETTPMERGI�

ERH� XLI� WLMTtW� HIGO�� ;LIVI� WYGL� TEWWEKI� MW� F]� QIERW� SJ�
�M E� KEXI[E]� MR� XLI� VEMPW� SV� FYP[EVO�� EHIUYEXI

LERHLSPHW� WLEPP� FI� TVSZMHIH�

� �MM� E� FYP[EVO� PEHHIV�� X[S� LERHLSPH� WXERGLMSRW
VMKMHP]� WIGYVIH� XS� XLI� WLMTtW� WXVYGXYVI� EX� SV� RIEV
XLIMV� FEWIW� ERH� EX� LMKLIV� TSMRXW� WLEPP� FI� JMXXIH�� 8LI

FYP[EVO� PEHHIV� WLEPP� FI� WIGYVIP]� EXXEGLIH� XS� XLI
WLMT� XS� TVIZIRX� SZIVXYVRMRK�
7LMTWMHI� HSSVW� YWIH� JSV� TMPSX� XVERWJIV� WLEPP� RSX� STIR

SYX[EVHW�

1IGLERMGEP� TMPSX� LSMWXW
����

� �M� 8LI� QIGLERMGEP� TMPSX� LSMWX� ERH� MXW� ERGMPPEV]
IUYMTQIRX� WLEPP� FI� SJ� E� X]TI� ETTVSZIH� F]� XLI
%HQMRMWXVEXMSR�� 8LI� TMPSX� LSMWX� WLEPP� FI� HIWMKRIH� XS� STIVEXI

EW� E� QSZMRK� PEHHIV� XS� PMJX� ERH� PS[IV� SRI� SV� QSVI� TIVWSRW
SR� XLI� WMHI� SJ� XLI� WLMT�� -X� WLEPP� FI� SJ� WYGL� HIWMKR� ERH
GSRWXVYGXMSR� EW� XS� IRWYVI� XLEX� XLI� TMPSX� GER� FI� IQFEVOIH

ERH� HMWIQFEVOIH� MR� E� WEJI� QERRIV�� MRGPYHMRK� E� WEJI� EGGIWW

JVSQ� XLI� LSMWX� XS� XLI� HIGO� ERH� ZMGI� ZIVWE�� 7YGL� EGGIWW� WLEPP
FI� KEMRIH� HMVIGXP]� F]� E� TPEXJSVQ� WIGYVIP]� KYEVHIH� F]
LERHVEMPW�

�MM� )JJMGMIRX� LERH� KIEV� WLEPP� FI� TVSZMHIH� XS� PS[IV� SV
VIGSZIV� XLI� TIVWSR� SV� TIVWSRW� GEVVMIH�� ERH� OITX
VIEH]� JSV� YWI� MR� XLI� IZIRX� SJ� TS[IV� JEMPYVI�

�MMM� 8LI� LSMWX� WLEPP� FI� WIGYVIP]� EXXEGLIH� XS� XLI� WXVYGXYVI
SJ� XLI� WLMT�� %XXEGLQIRX� WLEPP� RSX� FI� WSPIP]� F]� QIERW� SJ� XLI
WLMTtW� WMHI� VEMPW�� 4VSTIV� ERH� WXVSRK� EXXEGLQIRX� TSMRXW� WLEPP

FI� TVSZMHIH� JSV� LSMWXW� SJ� XLI� TSVXEFPI� X]TI� SR� IEGL� WMHI� SJ
XLI� WLMT�

� �MZ� -J� FIPXMRK� MW� JMXXIH� MR� XLI� [E]� SJ� XLI� LSMWX� TSWMXMSR�

WYGL�FIPXMRK� WLEPP� FI� GYX� FEGO� WYJJMGMIRXP]� XS� EPPS[� XLI� LSMWX
XS� STIVEXI� EKEMRWX� XLI� WLMTtW� WMHI�

�Z� %� TMPSX� PEHHIV� WLEPP� FI� VMKKIH� EHNEGIRX� XS� XLI� LSMWX
ERH� EZEMPEFPI� JSV� MQQIHMEXI� YWI� WS� XLEX� EGGIWW� XS� MX� MW

EZEMPEFPI� JVSQ� XLI� LSMWX� EX� ER]� TSMRX� SJ� MXW� XVEZIP�� 8LI� TMPSX
PEHHIV� WLEPP� FI� GETEFPI� SJ� VIEGLMRK� XLI� WIE� PIZIP� JVSQ� MXW
S[R� TSMRX� SJ� EGGIWW� XS� XLI� WLMT�

� �ZM� 8LI� TSWMXMSR� SR� XLI� WLMTW� WMHI� [LIVI� XLI� LSMWX� [MPP
FI� PS[IVIH� WLEPP� FI� MRHMGEXIH�

�ZMM� %R� EHIUYEXI� TVSXIGXIH� WXS[EKI� TSWMXMSR� WLEPP� FI

TVSZMHIH� JSV� XLI� TSVXEFPI� LSMWX�� -R� ZIV]� GSPH� [IEXLIV�� XS
EZSMH� XLI� HERKIV� SJ� MGI� JSVQEXMSR�� XLI� TSVXEFPI� LSMWX� WLEPP
RSX� FI� VMKKIH� YRXMP� MXW� YWI� MW� MQQMRIRX�

%WWSGMEXIH� IUYMTQIRX
����

� �M 8LI� JSPPS[MRK� EWWSGMEXIH� IUYMTQIRX� WLEPP� FI� OITX� EX

LERH� VIEH]� JSV� MQQIHMEXI� YWI� [LIR� TIVWSRW� EVI� FIMRK
XVERWJIVVIH�

�� X[S�QER�VSTIW� SJ� RSX� PIWW� XLER� �� QQ� MR� HMEQIXIV

TVSTIVP]� WIGYVIH� XS� XLI� WLMT� MJ� VIUYMVIH� F]� XLI
TMPSX�

� �� E� PMJIFYS]� IUYMTTIH� [MXL� E� WIPJ�MKRMXMRK� PMKLX�

�� E� LIEZMRK� PMRI�
�MM� ;LIR� VIUYMVIH� F]� TEVEKVETL� ������ WXERGLMSRW� ERH

FYP[EVO� PEHHIVW� WLEPP� FI� TVSZMHIH�

0MKLXMRK
����

� %HIUYEXI� PMKLXMRK� WLEPP� FI� TVSZMHIH� XS� MPPYQMREXI� XLI
XVERWJIV� EVVERKIQIRXW� SZIVWMHI�� XLI� TSWMXMSR� SR� HIGO� [LIVI
E� TIVWSR� IQFEVOW� SV� HMWIQFEVOW� ERH� XLI� GSRXVSPW� SJ� XLI

QIGLERMGEP� TMPSX� LSMWX�

'SRWXVYGXMSR�� JMXXMRK� ERH� XIWXMRK
����

� 8LI� 6IKYPEXMSR� EPWS� KMZIW� HIXEMPW� SJ� XLI� GSRWXVYGXMSR� ERH
JMXXMRK� SJ� TMPSX� PEHHIVW� ERH� QIGLERMGEP� TMPSX� LSMWXW�� ERH� XLI

XIWXMRK� SJ� XLI� PEXXIV�
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-RXVSHYGXMSR
����

� 8LI� -RXIVREXMSREP� 4SVX� 8VEJJMG� 7MKREPW� GSRWMWX� SJ� WMKREPW
VIGSQQIRHIH� F]� XLI� -RXIVREXMSREP� %WWSGMEXMSR� SJ

0MKLXLSYWI� %YXLSVMXMIW� �-%0%� ERH� SXLIV� MRXIVREXMSREP
EYXLSVMXMIW� MR� �����

-X� MW� I\TIGXIH� XLEX� XLI� WMKREPW� [MPP� FI� MRXVSHYGIH� EX� TSVXW

EW� ERH� [LIR� RIIH� JSV� GLERKI� EVMWIW�� WS� XLEX� IZIRXYEPP]� EPP
TSVXW� XLVSYKLSYX� XLI� [SVPH� [MPP� LEZI� YRMJSVQ� FEWMG� XVEJJMG
WMKREPW�� -R� EHHMXMSR� XS� GSRXVSPPMRK� TSVX� XVEJJMG�� XLI� WMKREPW

QE]� FI� YWIH� XS� GSRXVSP� QSZIQIRXW� EX� PSGOW� ERH� FVMHKIW�
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� *YPP� MRJSVQEXMSR� GER� FI� SFXEMRIH� JVSQ� -%0%� 7IGVIXEVMEX�
��� XIV� VYI� 7GLRETTIV�� ������ 7EMRX� +IVQEMR� IR� 0E]I�
I�QEMP�� EMWQMEPE$IEW]RIX�JV�

8VEJJMG� WMKREPW� MR� YWI� EX� ER]� TEVXMGYPEV� TPEGI� [MPP
GSRXMRYI� XS� FI� KMZIR� MR� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW�

7MKREPW
����

� 8LI� WMKREPW�� MRHMGEXIH� MR� XLI� EGGSQTER]MRK� XEFPI�� GSRWMWX
SJ� PMKLXW� SRP]�� 8LI]� QE]� FI� VIGSKRMWIH� EW� XVEJJMG� WMKREPW

FIGEYWI� XLI� QEMR� WMKREPW� EVI� EP[E]W� XLVII� PMKLXW� I\LMFMXIH
ZIVXMGEPP]�

8LI� W]WXIQ� MW� GSQTSWIH� SJ� XLVII� X]TIW� SJ� WMKREP�� 1EMR�
)\IQTXMSR� ERH� %Y\MPMEV]�
����

� 1EMR� 7MKREPW� GSRWMWX� SJ� JMZI� WMKREPW� [LMGL� EVI� WLS[R

GSRXMRYSYWP]� F]� HE]� ERH� RMKLX� �YRPIWW� 7MKREP �� MW� XLI� SRP]
SRI� YWIH� F]� E� TSVX�

8LI� JPEWLMRK� SJ� XLI� VIH� PMKLXW� MW� YWIH� XS� MRHMGEXI� ER

IQIVKIRG]�� %PP� SXLIV� PMKLXW� EVI� JM\IH� SV�� XS� HMJJIVIRXMEXI
XLIQ� JVSQ� FEGOKVSYRH� KPEVI�� SGGYPXMRK� WPS[P]� �IK� IZIV]
�� WIGSRHW�

� 7MKREP �� MW� YWIH� [LIR� E� ZIWWIP� SV� WTIGMEP� KVSYT� SJ
ZIWWIPW� QYWX� VIGIMZI� WTIGMJMG� MRWXVYGXMSRW� MR� SVHIV� XS
TVSGIIH�� 2S� SXLIV� ZIWWIPW� QE]� TVSGIIH� [LIR� XLMW� WMKREP� MW

WLS[R�� 7TIGMJMG� MRWXVYGXMSRW� QE]� FI� KMZIR� F]� %Y\MPMEV]
7MKREP� SV� F]� SXLIV� QIERW� WYGL� EW� VEHMS�� WMKREP� PEQT� SV
TEXVSP� FSEX�

� 7MKREPW �� ERH� �� QE]� FI� YWIH� [MXL� )\IQTXMSR� 7MKREPW �E

SV� �E� F]� WSQI� TSVX� EYXLSVMXMIW�
%X� WSQI� TSVXW� XLI� JYPP� VERKI� SJ� WMKREPW�QE]� RSX� FI� YWIH�

IK� 3RP]� 7MKREPW �� ERH� ��� SV� SRP]� 7MKREP �� QE]� FI� YWIH�

����

� )\IQTXMSR� 7MKREPW� GSRWMWX� SJ� ER� EHHMXMSREP� ]IPPS[� PMKLX�
JM\IH� SV� SGGYPXMRK�� EP[E]W� I\LMFMXIH� XS� XLI� PIJX� SJ� XLI� XST

QEMR� PMKLX�� 8LI]� EPPS[� WQEPPIV� ZIWWIPW� XS� HMWVIKEVH� XLI
MRWXVYGXMSRW� GSRXEMRIH� MR� XLI� 1EMR� 7MKREPW� XS� [LMGL� XLI]
VIJIV�

����

� %Y\MPMEV]� 7MKREPW�� RSVQEPP]� GSRWMWXMRK� SJ� [LMXI� SV
]IPPS[� PMKLXW�� SV� FSXL�� EVI� EP[E]W� I\LMFMXIH� XS� XLI� VMKLX� SJ

XLI� 1EMR� 7MKREPW�� 8LI]� QE]� FI� YWIH� JSV� WTIGMEP� QIWWEKIW
EX� TSVXW� [MXL� E� GSQTPI\� PE]SYX�� SV� GSQTPMGEXIH� XVEJJMG
WMXYEXMSR�� 8LI]� GSRZI]� PSGEP� QIERMRKW�� IK�� EHHIH� XS

7MKREP �� XS� MRWXVYGX� E� TEVXMGYPEV� ZIWWIP� XS� TVSGIIH�� SV� XS
KMZI� MRJSVQEXMSR� EFSYX� XLI� WMXYEXMSR� SJ� XVEJJMG� MR� XLI
STTSWMXI� HMVIGXMSR�� SV� XS� [EVR� SJ� E� HVIHKIV� STIVEXMRK� MR� XLI

GLERRIP�� 2EYXMGEP� HSGYQIRXW� WLSYPH� FI� GSRWYPXIH� JSV� XLI
HIXEMPW�

8322%+)7�%2(�03%(�0-2)7

8VEHMXMSREP� XSRREKI�QIEWYVIQIRXW
����

� (MWTPEGIQIRX� XSRREKI� MW� XLI� [IMKLX� SJ� [EXIV� HMWTPEGIH
F]� XLI� WLMT� ERH� MW� IUYEP� XS� XLI� [IMKLX� SJ� XLI� WLMT� ERH� EPP

XLEX� MW� MR� LIV�
,IRGI�� (MWTPEGIQIRX� MR� XSRW� IUYEPW� XLI� ZSPYQI� SJ� [EXIV

HMWTPEGIH� �MR� GYFMG� JIIX� HMZMHIH� F]� ��� SV� ���� EGGSVHMRK� XS

[LIXLIV� XLI� [EXIV� MW� WEPX� SV� JVIWL� VIWTIGXMZIP]�
(MWTPEGIQIRX� QE]� EPWS� FI� UYSXIH� MR� XSRRIW�
����

� (IEH[IMKLX� MW� XLI� [IMKLX�� MR� XSRW� SJ� ���� PF� SV� XSRRIW
SJ� ���� OMPSKVEQW�� SJ� GEVKS�� WXSVIW�� JYIP�� TEWWIRKIVW� ERH
GVI[� GEVVMIH� F]� XLI� WLMT� [LIR� PSEHIH� XS� LIV� QE\MQYQ

WYQQIV� PSEH� PMRI�
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WS��I\GITX�XLEX�ZIWWIPW�[LMGL
REZMKEXI�SYXWMHI�XLI�QEMR�GLERRIP�
RIIH�RSX�GSQTP]�[MXL�XLI�QEMR
QIWWEKI�
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� +VSWW� XSRREKI� MW� QIEWYVIH� EGGSVHMRK� XS� XLI� PE[� SJ� XLI
REXMSREP� EYXLSVMX]� [MXL� [LMGL� XLI� WLMT� MW� VIKMWXIVIH�

8LMW� QIEWYVIQIRX� MW�� FVSEHP]�� XLI� GETEGMX]� MR� GYFMG� JIIX
SJ� XLI� WTEGIW� [MXLMR� XLI� LYPP� ERH� SJ� XLI� IRGPSWIH� WTEGIW
EFSZI� XLI� HIGO� EZEMPEFPI� JSV� GEVKS�� WXSVIW�� TEWWIRKIVW� ERH

GVI[�� [MXL� GIVXEMR� I\GITXMSRW�� HMZMHIH� F]� ����
8LYW�� ��� GYFMG� JIIX� SJ� GETEGMX]� MW� IUYMZEPIRX� XS� � KVSWW

XSR�

����

� 2IX� XSRREKI� MW� HIVMZIH� JVSQ� KVSWW� XSRREKI� F]� HIHYGXMRK
WTEGIW� YWIH� JSV� XLI� EGGSQQSHEXMSR� SJ� GVI[�� REZMKEXMSR�

QEGLMRIV]� ERH� JYIP�
����

� 7YI^� ERH� 4EREQE� 'EREP� XSRREKIW�� &SXL� 'EREP
EYXLSVMXMIW� LEZI� XLIMV� S[R� VYPIW� JSV� XLI� QIEWYVIQIRX� SJ

KVSWW� ERH� RIX� XSRREKI� ERH� WLMTW� YWMRK� XLI� GEREPW� EVI
GLEVKIH� SR� XLIWI� XSRREKIW�

-13� XSRREKI�QIEWYVIQIRXW
����

� 'YVVIRX� XSRREKI� VIKYPEXMSRW� KMZI� IJJIGX� XS� XLI
-RXIVREXMSREP� 'SRZIRXMSR� SR� XLI� 8SRREKI� 1IEWYVIQIRX� SJ

7LMTW�� ������ GSRZIRIH� F]� -13�

+VSWW� XSRREKI� YRHIV� XLIWI� VIKYPEXMSRW� MW� HIVMZIH� JVSQ
XLI� QSYPHIH� ZSPYQI� SJ� XLI� IRGPSWIH� WTEGIW� SJ� XLI� IRXMVI
WLMT�� MX� MW� YWIH� JSV� GSQTEVMRK� XLI� WM^I� SJ� SRI� WLMT� [MXL

ERSXLIV�� 1SWX� WEJIX]� VIKYPEXMSRW� EVI� FEWIH� SR� MX�
� 2IX� XSRREKI� MW� HIVMZIH� JVSQ� E� JSVQYPE� FEWIH� SR� XLI

ZSPYQI� SJ� XLI� GEVKS� WTEGIW�� XLI� RYQFIV� SJ� TEWWIRKIVW
GEVVMIH�� XLI� QSYPHIH� HITXL� SJ� XLI� WLMT�� ERH� LIV� WYQQIV

HVEYKLX�� MX� MW� YWIH� EW� ER� MRHMGEXMSR� SJ� XLI� WLMTtW� IEVRMRK
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KEW� GPIERMRK� W]WXIQ� SV� YWI� ER]� SXLIV� XIGLRSPSKMGEP� QIXLSH

XS� PMQMX� 73\� IQMWWMSRW�
8LI� &EPXMG� 7IE� MW� HIWMKREXIH� EW� E� 73\� )QMWWMSR� 'SRXVSP
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XLI� VIWYPXMRK� TSPPYXMSR� GEPP� JSV� MQQIHMEXI� GSRWMHIVEXMSR� SJ
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EVI� QSZIH� F]� XMHEP� WXVIEQW�� WYVJEGI� GYVVIRXW� ERH� WYVJEGI
[MRHW�� 8LI� VIPEXMZI� MQTSVXERGI� SJ� XLIWI� JEGXSVW� [MPP� HITIRH
SR� XLI� TSWMXMSR� SJ� XLI� WPMGO�� FYX� MR� XLI� GSYVWI� SJ� E� JI[� HE]W
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�i� GQ� HIIT�� MW� QSVI� IEWMP]� QSZIH� F]� XLI� [MRH�� %� WPMGO
XLIVIJSVI� QSZIW� JEVXLIV� XLER� XLI� WYVVSYRHMRK� [EXIV� ERH� MW
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8LI� QEVMRIV� GER� WSQIXMQIW� EWWMWX� XLI� TVSKVIWW� SJ
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QSZIQIRXW� VIGSVHIH� F]� IGLS� WSYRHIV� SJ� XLI� HIIT� WGEXXIVMRK
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8LI� TSWMXMSRW� ERH� PMQMXW� SJ� XLI� TVSLMFMXIH� EVIEW� VSYRH

XLIWI� [VIGOW� EVI� ERRSYRGIH� F]� 2SXMGIW� XS� 1EVMRIVW�� ERH
PMWXIH� MR� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS
1EVMRIVW�� 8LI� EVIEW� EVI� GLEVXIH� MR� QEKIRXE� SR� ETTVSTVMEXI

GLEVXW� ERH� HIWGVMFIH� MR� 7EMPMRK� (MVIGXMSRW�
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TVSXIGXMSR� ETTPMIW� XS� GIVXEMR� SXLIV� [VIGOW�� MRGPYHMRK
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TEWWIRKIVW�SJ�E�TVMZEXI�WLMT��ERH�HMVIGXIH�
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IMXLIV� WMHI� SJ� XLI� ZIWWIP�� EX� � � XS� � OR�� 8LI� RIX� MW� LIPH
STIR� F]� E� FIEQ� JVSQ� �� XS� �� Q� MR� PIRKXL�� [LMGL� MW� XS[IH

SR� XLI� WIE� FIH� SR� E� PMRI� EFSYX� XLVII� XMQIW� XLI� HITXL� SJ� XLI
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[EXIV��;LIR� XS[MRK� XLI� HIVVMGOW� EVI� LSVM^SRXEP� FIMRK� VEMWIH
XS� ���� [LIR� XLI� RIXW� EVI� EPSRKWMHI� ERH� XLI� GSH� IRHW
FVSYKLX� MRFSEVH�

� 7GEPPST� XVE[PMRK� MW� E� JSVQ� SJ� FIEQ� XVE[PMRK� MR� [LMGL
WQEPP� MRHMZMHYEP� GLEMR� FEKW� EVI� HVEKKIH� FILMRH� XLI� FIEQ�
0EVKI� XVE[PIVW� HVEK� YT� XS� �� FEKW� SR� IEGL� FIEQ�

� 7XIVR� XVE[PMRK� MW� XLI� GSQQSRIWX� JSVQ�� 8LI� RIX� MW
XS[IH� JVSQ� XLI� WXIVR�� ERH� VIGSZIVIH� MRXS� XLI� ZIWWIP� SZIV� E
PEVKI� VEQT� SV� XLVSYKL� ER� STIRMRK� MR� XLI� WXIVR�� 8LI]� GER

STIVEXI� MR� EPQSWX� EPP� [IEXLIV� GSRHMXMSRW� ERH� QE]� VIEGL
�� Q� MR� PIRKXL�� 8LI� XVE[P� GER� FI� EPSRK� XLI� WIE� FIH� SV� MR
QMH�[EXIV� ERH� MW� RSVQEPP]� OITX� STIR� F]� SXXIV� FSEVHW�� 7MRGI

XLI� [EXIV� TVIWWYVI� OIITW� XLI� RIX� STIR� WXIVR� XVE[PIVW� JMRH� MX
HMJJMGYPX� XS� QER�YZVI�

%59%'90896)�%2(�*-7,�,%:)27

%UYEGYPXYVI
�����

� %UYEGYPXYVI� MW� XLI� XIVQ� YWIH� XS� HIWGVMFI� XLI� GYPXMZEXMSR
SJ� JMWL� ERH� QEVMRI� ZIKIXEXMSR� JSV� JSSH�� (MJJIVMRK� QIXLSHW
EVI� MR� GSQQSR� YWI�� HITIRHMRK� SR� XLI� WTIGMJMG� SFNIGX� YRHIV

GYPXMZEXMSR�� XLSWI� SJ� TEVXMGYPEV� WMKRMJMGERGI� JSV� XLI� QEVMRIV
EVI� SYXPMRIH� FIPS[�

� *MWL� XVETW�� -R� QER]� TEVXW� SJ� XLI� [SVPH�� EVVERKIQIRXW� SJ

WXEOIW� ERH� RIXW� EVI� IVIGXIH� MR� WLEPPS[� GSEWXEP� [EXIVW� F]
JMWLIVQIR�� 8LIWI� WXVYGXYVIW� GER� FI� ZIV]� PEVKI� ERH� QE]
WSQIXMQIW� I\XIRH� YT� XS� WIZIVEP� QMPIW� JVSQ� XLI� WLSVI�� 8LI]

JSVQ� ER� SFWXVYGXMSR� XS� REZMKEXMSR�� ERH� XLIVI� MW� E� VMWO� SJ
HEQEKI� XS�� SV� F]�� WQEPP� ZIWWIPW�

� ;LIVI� XLIMV� TVIGMWI� PSGEXMSRW� EVI� ORS[R�� ERH� EVI� PMOIP]

XS� VIQEMR� YRGLERKIH�� XLI]� [MPP� FI� GLEVXIH� YWMRK� XLI
W]QFSPW� FIPS[�

;LIVI� JMWL� XVETW� SGGYT]� I\XIRWMZI� EVIEW�� SV� [LIVI� XLIMV

TSWMXMSRW� EVI� RSX� ORS[R� SV� EVI� WYFNIGX� XS� GLERKI�� XLI
PIKIRH� q*MWLMRK� 7XEOIWr� SV� q*MWL� 8VETWr� [MPP� FI� WLS[R� SR
XLI� GLEVX� MR� XLI� ETTVSTVMEXI� TSWMXMSR�� 8LIVI� [MPP� YWYEPP]� FI

ER� EGGSQTER]MRK� I\TPEREXSV]� RSXI� MR� XLI� XMXPI� EVIE�
� 8YRR]� JMWLIVMIW�� 8YRR]� RIXW� QE]� I\XIRH� YT� XS� WIZIR

QMPIW� JVSQ� XLI� WLSVI�� ERH� QE]� FI� QEVOIH� F]� HE]� ERH

RMKLX�� 'LEVXW� GSZIVMRK� EVIEW� [LIVI� XYRR]� JMWLMRK� MW� PMOIP]
XS� FI� IRGSYRXIVIH� QE]� GEVV]� E� GEYXMSREV]� RSXI�� 1EVMRIVW
WLSYPH� EZSMH� EVIEW�[LIVI� XLIWI� RIXW� EVI� PMOIP]� XS� FI� PEMH� EW�

MR� EHHMXMSR� XS� XLI� VMWO� SJ� HEQEKI� XS� XLI� RIXW�� XLI]� EVI� SJXIR
SJ� WYJJMGMIRX� WXVIRKXL� XS� JSYP� E� TVSTIPPIV�

� 1EVMRI� JEVQW� EVI� EWWIQFPEKIW� SJ� GEKIW�� VEJXW� ERH

JPSEXW�� SV� TSWXW�� [LIVI� JMWL� MRGPYHMRK� WLIPPJMWL� EVI� VIEVIH�� -R
JSVIMKR� [EXIVW� XLI]� QE]� FI� ZEVMSYWP]� HIWGVMFIH� EW� JMWLIVMIW
VEJXW�� JMWL� EKKVIKEXMRK� HIZMGIW� ERH� �F]� XLI� .ETERIWI� EW

qJPSEXMRK� JMWL� LEZIRWr�� 8LI]� EVI� GLEVXIH� MR� FPEGO� YWMRK� XLI
W]QFSPW� FIPS[�

8LI� WQEPPIV� W]QFSP� MW� YWIH� [LIVI� WTEGI� SR� XLI� GLEVX� MW
PMQMXIH�� 3R� PEVKI� WGEPI� GLEVXW� XLI� EGXYEP� PMQMXW� SJ� XLI� JMWL

JEVQ� QE]� FI� WLS[R� F]� E� FPEGO� HEWLIH� PMRI�

� 1EVMRI� JEVQW� EVI� WIQM�TIVQERIRX� SFWXVYGXMSRW� XS
REZMKEXMSR�� EVI� PMOIP]� XS� FI� QEVOIH� F]� FYS]W� ERH� TSWWMFP]

PMKLXW�� ERH� EVI� RSX� EP[E]W� GSRJMRIH� XS� MRWLSVI� PSGEXMSRW�

1EVMRIVW� EVI� EHZMWIH� XS� EZSMH� XLIWI� WXVYGXYVIW� ERH� XLIMV
EWWSGMEXIH� QSSVMRKW�

� 'YPXMZEXIH� WLIPPJMWL� FIHW� �S]WXIVW�� QYWWIPW� QE]� FI

REZMKEXIH� SZIV�� HITIRHMRK� YTSR� HVEYKLX�� 'PEMQW� JSV
HEQEKI� GEYWIH� F]� ZIWWIPW� ERGLSVMRK� SV� KVSYRHMRK� SR� XLIQ�
LS[IZIV�� GER� FI� ZIV]� LIEZ]�� 8LI]� EVI� GLEVXIH� MR� QEKIRXE

YWMRK� XLI� W]QFSP� FIPS[�� ERH� E� GEYXMSREV]� RSXI� MW� EPWS
MRGPYHIH� SR� XLI� GLEVX

*MWL�,EZIRW
�����

� *MWL� LEZIRW�� EPWS� GEPPIH� JMWLIV]� VIIJW�� EVI� JSVQIH
EVXMJMGMEPP]� SR� XLI� WIEFIH� F]� HYQTMRK� VSGOW�� GSRGVIXI�� SPH
GEVW�� SV� WMQMPEV�QEXIVMEPW� XS� IRGSYVEKI� XLI� GSRKVIKEXMSR� ERH

WTE[RMRK� SJ� JMWL�� 8LI]� EVI� X]TMGEPP]� IWXEFPMWLIH� F]� TVMZEXI
MRXIVIWXW� WYGL� EW� WTSVX� JMWLIVQIR�

� 8LI]� EVI� GLEVXIH� MR� XLI� WEQI� [E]� EW� SFWXVYGXMSRW� MR

[EXIV� HITXLW� SJ� PIWW� XLER� ��� QIXVIW�� ERH� EW� JSYP� EVIEW� MR
HIITIV� [EXIV�� ;LIR� TSWWMFPI� XLIMV� PMQMXW�� ERH� XLI� HITXL� SJ
[EXIV� SZIV� XLIQ�� EVI� WLS[R�

� (ITIRHMRK� YTSR� HVEYKLX�� ZIWWIPW� QE]� REZMKEXI� MR� XLI
[EXIVW� SZIV� WIEFIH� JMWL� LEZIRW�� FYX� XLI]� VITVIWIRX� E� LE^EVH
[LIR� ERGLSVMRK� SV� IRKEKIH� MR� WIEFIH� STIVEXMSRW�

)<)6'-7)�%6)%7

*MVMRK� ERH� I\IVGMWI� EVIEW

4VIGEYXMSRW
�����

� *MVMRK� ERH� FSQFMRK� TVEGXMGIW� ERH� SXLIV� HIJIRGI
I\IVGMWIW� XEOI� TPEGI� MR� QER]� TEVXW� SJ� XLI� [SVPH�

� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW

HIWGVMFIW� XLI� TVMRGMTEP� X]TIW� SJ� TVEGXMGIW� GEVVMIH� SYX� RIEV
&VMXMWL� [EXIVW�� XLI� [EVRMRK� WMKREPW� YWIH�� ERH� TVIGEYXMSRW� E
ZIWWIP� WLSYPH� XEOI� MJ� WLI� JMRHW� ER� I\IVGMWI� MREHZIVXIRXP]

FIMRK� GEVVMIH� SYX� [LMPI� WLI� MW� MR� XLI� TVEGXMGI� EVIE�

'LEVXW� ERH�4YFPMGEXMSRW
�����

� -X� MW� XLI� VIWTSRWMFMPMX]� SJ� XLI� VERKI� EYXLSVMXMIW� XS� EZSMH

EGGMHIRXW�� ERH� VERKIW� EVI� SRP]� YWIH� MRXIVQMXXIRXP]�� *VSQ� XLI
FIKMRRMRK� SJ� ������ XLI� PMQMXW� SJ� *MVMRK� 4VEGXMGI� EVIEW
�*4%W� [MPP� FI� MRGPYHIH� SR� EPP� RI[� IHMXMSRW� SJ� GLEVXW

GSZIVMRK� 9RMXIH� /MRKHSQ� LSQI� [EXIVW� EW� XLI]� EVI� MWWYIH�
*4%W� MR� SXLIV� TEVXW� SJ� XLI� [SVPH� [MPP� FI� EHHIH� XS� RI[
IHMXMSRW� SJ� XLI� VIPIZERX� GLEVXW� EW� MRJSVQEXMSR� FIGSQIW

EZEMPEFPI� JVSQ� XLI� 2EXMSREP� ,]HVSKVETLMG� 3JJMGIW
GSRGIVRIH�� 0MQMXW� SJ� I\IVGMWI� EVIEW� MR� &VMXMWL� [EXIVW�� ERH
XLI� X]TI� SJ� I\IVGMWI� JSV� [LMGL� XLI]� EVI� YWIH�� [MPP� GSRXMRYI

XS� FI� WLS[R� SR�4VEGXMGI� ERH� )\IVGMWI� %VIE� �4)<%� 'LEVXW�
8LIWI� EVI� PMWXIH� MR� 'EXEPSKYI� SJ� %HQMVEPX]� 'LEVXW� ERH
4YFPMGEXMSRW�

� -R� &VMXMWL� GSEWXEP� [EXIVW� ETTVSTVMEXI�QEKIRXE� PIKIRHW� EVI
FIMRK� TPEGIH� SR� XLI� REZMKEXMSREP� GLEVXW� XS� MRHMGEXI� XLI
TVIWIRGI� SJ� *MVMRK� 4VEGXMGI� %VIEW�� )EGL� PIKIRH� VIJIVW� XS� E

RSXI� SR� XLI� GLEVX� KMZMRK� JYVXLIV� MRJSVQEXMSR�� ERH� HVE[MRK
EXXIRXMSR� XS� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��
%RRYEP� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�� ERH� XLI� 4)<%

GLEVXW�� 8LIWI� GLERKIW� EVI� FIMRK� QEHI� F]� RI[� IHMXMSR�� ERH
XLIVIJSVI� WSQI� GLEVXW�[LMGL� MRGPYHI� VERKIW� HS� RSX� ]IX� GEVV]
XLMW� MRJSVQEXMSR��1EVMRIVW� WLSYPH� GSRXMRYI� XS� GSRWYPX� 4)<%

GLEVXW�

7LIPPJMWL�&IHW
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� 6ERKI� FIEGSRW�� PMKLXW� ERH� QEVOMRK� FYS]W� [LMGL� QE]� FI
SJ� EWWMWXERGI� XS� XLI� QEVMRIV�� SV� XEVKIXW� [LMGL� QE]� FI� SJ
HERKIV� XS� REZMKEXMSR�� EVI� WLS[R� SR� XLI� REZMKEXMSREP� GLEVXW�

ERH�� [LIVI� ETTVSTVMEXI�� QIRXMSRIH� MR� %HQMVEPX]� 7EMPMRK
(MVIGXMSRW�� 1IXLSHW� YWIH� XS� EHZMWI� WLMTTMRK�� ERH� WMKREPW
HMWTPE]IH� MR� GSRRIGXMSR� [MXL� *MVMRK� 4VEGXMGI� %VIEW�� [LIR

ORS[R�� EVI� HIWGVMFIH� MR� 7EMPMRK� (MVIGXMSRW�� ERH� PMKLXW� EVI
QIRXMSRIH� MR� %HQMVEPX]� 0MWX� SJ� 0MKLXW�

� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� �� GSRXEMRW

HIXEMPW� SJ� [EVRMRK� FVSEHGEWXW� JSV� *MVMRK� ERH� 4VEGXMGI
)\IVGMWI� %VIEW� [LMGL� XEOI� TPEGI� EVSYRH� XLI� GSEWXW� SJ� XLI
9RMXIH� /MRKHSQ�� %PWS� MRGPYHIH� [MXLMR� XLMW� ZSPYQI� EVI

FVSEHGEWX� HIXEMPW� JSV� +92*%'87�� +92*%'87� MW� E
[EVRMRK� FVSEHGEWX� WIVZMGI� TVSZMHMRK� MRJSVQEXMSR� XS� XLI
QEVMRIV� SJ� 4VEGXMGI� *MVMRK� -RXIRXMSRW�� MRGPYHMRK� TPERRIH� SV
ORS[R� GSRXVSPPIH� YRHIV[EXIV� I\TPSWMSRW�� KYRRIV]� ERH

QMWWMPI� JMVMRK� F]� REZEP� EYXLSVMXMIW�

7YFQEVMRI� I\IVGMWI� EVIEW

'LEVXMRK
�����

� -J� TIVQERIRXP]� IWXEFPMWLIH�� WYFQEVMRI� I\IVGMWI� EVIEW� EVI
MRZEVMEFP]� GLEVXIH� ERH� QIRXMSRIH� MR� 7EMPMRK� (MVIGXMSRW�� 8LI

PIKIRH� q7YFQEVMRI� )\IVGMWI� %VIEr� SR� GIVXEMR� GLEVXW� WLSYPH
RSX�� LS[IZIV�� FI� VIEH� XS� QIER� XLEX� WYFQEVMRIW� HS� RSX
I\IVGMWI� SYXWMHI� WYGL� EVIEW�

� 79&*%'87� MW� E� [EVRMRK� WIVZMGI� TVSZMHMRK� MRJSVQEXMSR
XS� XLI� QEVMRIV� SJ� TPERRIH� SV� ORS[R� WYFQEVMRI� EGXMZMX]
[MXLMR� XLI� [EXIVW� SJ� XLI� 9RMXIH� /MRKHSQ�� (IXEMPW� SJ� XLMW
[EVRMRK� WIVZMGI� EVI� KMZIR� [MXLMR� %HQMVEPX]� 0MWX� SJ� 6EHMS

7MKREPW� :SPYQI� ��� -X� WLSYPH� FI� RSXIH� XLEX� WYFQEVMRIW�QMKLX
STIVEXI� JSV� XLI� IRXMVI� TIVMSH� SV� TEVX� XLIVISJ�� MR� IEGL� EVIE
RSXMJMIH� [MXLMR� XLI� FVSEHGEWXW�� 7YFQEVMRIW� SR� XLI� WYVJEGI

[MPP� EGX� WXVMGXP]� MR� EGGSVHERGI� [MXL� XLI� -RXIVREXMSREP
6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE�

� *SV� MRJSVQEXMSR� GSRGIVRMRK� WYFQEVMRIW� ERH� WMKREPW� YWIH

F]� XLIQ�� WII� �����

1MRIPE]MRK� ERH�QMRIGPIEVERGI� I\IVGMWI� EVIEW

(IXEMPW� SJ� EVIEW
�����

� 'IVXEMR� EVIEW� MR� XLI� 2SVXL� 7IE�� )RKPMWL� 'LERRIP� ERH
[EXIVW� EVSYRH� XLI� &VMXMWL� -WPIW� EVI� YWIH� JSV� QMRIPE]MRK� ERH
QMRI� GPIEVERGI� TVEGXMGIW�

(IXEMPW� SJ� XLI� EVIEW� ERH� TVSGIHYVIW� YWIH� EVI� KMZIR� MR
%RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�� 8LI
EVIEW� EVI� RSX� EW� E� VYPI� WLS[R� SR� REZMKEXMSREP� GLEVXW� RSV

HIWGVMFIH� MR� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW�� 8LI]� EVI
LS[IZIV� WLS[R� JSV� ,SQI� ;EXIVW� SR� 4)<%� GLEVXW� �������

'EYXMSR
�����

� 7LMTW� IRKEKIH� MR� QMRIGPIEVERGI� STIVEXMSRW� WLS[� XLI

PMKLXW� SV� WLETIW� TVIWGVMFIH� F]� XLI� -RXIVREXMSREP� 6IKYPEXMSRW
JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE� ������ 8LI]� QE]� FI
STIVEXMRK� HMZIVW� ERH� WLSYPH� RSX� FI� ETTVSEGLIH� [MXLMR
���� Q�� WII� EPWS� �����

1-2)*-)0(7

+IRIVEP� MRJSVQEXMSR
�����

� 1MRIJMIPHW� [IVI� PEMH� MR� QER]� TEVXW� SJ� XLI� [SVPH� HYVMRK

XLI� ;SVPH� ;EV� SJ� ����i���� HYVMRK� XLI� /SVIER� ;EV� SJ

����i���� ERH� MR� E� RYQFIV� SJ� PIWW� I\XIRWMZI� GSRJPMGXW� WMRGI
XLIR� MRGPYHMRK� XLI� +YPJ� ;EV� SJ� ����n���� 1ER]� SJ� XLIWI
QMRIJMIPHW� LEZI� FIIR� W[ITX�� SXLIVW� LEZI� LEH� VSYXIW� W[ITX

XLVSYKL� XLIQ�� 8LIWI� VSYXIW� EVI� QSWXP]� QEVOIH� F]� FYS]W
ERH� LEZI� FIIR� YWIH� WEJIP]� F]� WLMTTMRK� JSV� QER]� ]IEVW�

� -X� MW� MQTSVXERX� XS� VIGSKRMWI� E� HMWXMRGXMSR� FIX[IIR�

1MRI� (ERKIV� %VIEW� MR� [LMGL� XLI� VIWTSRWMFPI
GLEVXMRK� EYXLSVMX]� WTIGMJMIW� XLEX� XLIVI� MW� E� LE^EVH
JVSQ� QMRIW� XS� XLI� WEJIX]� SJ� REZMKEXMSR� SJ� WYVJEGI

ZIWWIPW�� ERH
*SVQIV� 1MRIH� %VIEW� [LIVI�� HYI� XS� XLI� PETWI� SJ

XMQI� WMRGI� XLI� QMRIW� [IVI� PEMH�� XLI� VIWTSRWMFPI

GLEVXMRK� EYXLSVMX]� EGGITXW� XLEX�� [LIXLIV� XLI
QMRIJMIPHW� LEZI� FIIR� W[ITX� SV� RSX�� XLI� HERKIV� XS
WYVJEGI� REZMKEXMSR� JVSQ� WYGL� QMRIW� MW� RS[� RS
KVIEXIV� XLER� XLI� RSVQEP� LE^EVHW� SJ� QEVMRI

REZMKEXMSR�� EPXLSYKL� XLIVI� MW� WXMPP� E� VMWO� MRZSPZIH� MR
ERGLSVMRK�� JMWLMRK� SV� ER]� JSVQ� SJ� WIEFIH� EGXMZMX]�
-R� EHHMXMSR�� YRGLEVXIH� [VIGOW� ERH� WLSEPW� QE]� PMI

MR� XLIWI� EVIEW� EW� XLI� HERKIV� JVSQ� QMRIW� [MPP� LEZI
MRLMFMXIH� L]HVSKVETLMG� WYVZI]MRK�

� 1MRI� (ERKIV� %VIEW� [MPP� RSVQEPP]� FI� GLEVXIH� MJ

YT�XS�HEXI� HIXEMPW� EVI� EZEMPEFPI� ERH� GER� FI� OITX� GSVVIGXIH�
*SVQIV� 1MRIH� %VIEW� EVI� QIRXMSRIH� MR� ETTVSTVMEXI� ZSPYQIW
SJ� 7EMPMRK� (MVIGXMSRW�� [MXL� JYPP� HIXEMPW� MR� ER� %TTIRHM\�

'EYXMSR
�����

� )ZIR� MR� W[ITX� [EXIVW� ERH� VSYXIW� XLIVI� MW� E� VIQSXI� VMWO
XLEX� QMRIW� QE]� WXMPP� VIQEMR�� LEZMRK� JEMPIH� XS� VIWTSRH� XS

SVXLSHS\� W[IITMRK� QIXLSHW�
8LI� QEVMRIV� MW� XLIVIJSVI� EHZMWIH� SRP]� XS� ERGLSV� MR� TSVX

ETTVSEGLIW� ERH� IWXEFPMWLIH� ERGLSVEKIW�� I\GITX� MR� /Y[EMX

ERH� -VEU�� [LIVI� ERGLSVMRK� ER][LIVI� [MXLMR� 1MRI� (ERKIV
%VIEW� SV� *SVQIV� 1MRIH� %VIEW� MW� RSX� VIGSQQIRHIH�

1MRIW
�����

� (VMJXMRK�QMRIW� EVI� SGGEWMSREPP]� WMKLXIH� ERH�� IZIR� XLSYKL
QER]� EVI� SRP]� I\IVGMWI� QMRIW� [LMGL� EVI� FVSOIR� EHVMJX�� XLI]

EVI� EPP� FIWX� PIJX� JSV� 2EZEP� I\TIVXW� XS� HMWTSWI� SJ�� 6MJPI� JMVI
GER� TMIVGI� XLI� GEWMRK� SJ� E� HERKIVSYW� QMRI� [MXLSYX� GEYWMRK
MX� XS� I\TPSHI�� -J� MX� XLIR� WMROW�� MX� QE]� WYFWIUYIRXP]� FI
[EWLIH� YT� SR� E� FIEGL� SV� FVSYKLX� YT� MR� E� XVE[P�� WXMPP� MR� E

HERKIVSYW� WXEXI�
� 6IQSSVIH� QMRIW�� [LMGL� LEZI� HVMJXIH� JVSQ� HIITIV� [EXIV

XVEMPMRK� E� PIRKXL� SJ� GEFPI�� EVI� PMEFPI� XS� FIGSQI� VI�EGXMZEXIH

MJ� XLI� GEFPI� JSYPW� ER� SFWXVYGXMSR�� 7YGL� QMRIW� QE]� RSX
ETTIEV� SR� XLI� WYVJEGI� EX� EPP� WXEXIW� SJ� XLI� XMHI�

-J� E� HVMJXMRK� SV� VIQSSVIH� QMRI� MW� WMKLXIH�� XLI� XMQI� ERH

XLI� TSWMXMSR� SJ� XLI� QMRI� WLSYPH� FI� VITSVXIH� MQQIHMEXIP]� XS
2EZEP� %YXLSVMXMIW� ZME� XLI� 'SEWXKYEVH� WIVZMGI� SV� RSVQEP
GSQQYRMGEXMSR� GLERRIPW�� ERH� XLI� VITSVX� FVSEHGEWX� SR� :,*

'LERRIP ��� WS� XLEX� SXLIV� WLMTTMRK� MR� XLI� ZMGMRMX]� MW� [EVRIH�
-J� TSWWMFPI�� E� PMKLXP]� [IMKLXIH� QEVOIV� JPSEX� WLSYPH� FI� PEMH
MR� XLI� ZMGMRMX]� SJ� XLI� QMRI� XS� EWWMWX� MR� VI�PSGEXMSR� WLSYPH

XLI� ZIWWIP� JMRHMRK� XLI� QMRI� FI� YREFPI� XS� VIQEMR� [MXLMR
ZMWYEP� VERKI�

� -J� XLI� VIPIZERX� EYXLSVMXMIW� EVI� STIVEXMRK� YRHIV� XLI

+1(77� E� (7'� 7EJIX]� %PIVX� [MPP� FI� QEHI� XS� EPP� WLMTW
VIKEVHMRK� XLI� WMKLXMRK� SJ� QMRIW�� 8LI� ERRSYRGIQIRX
FVSEHGEWX� [MPP� FI� GEVVMIH� SYX� SR� SRI� SJ� XLI� (7'

JVIUYIRGMIW� ERH� XLI� QIWWEKI� [MPP� RSVQEPP]� FI� XVERWQMXXIH
SR� XLI� HMWXVIWW�� YVKIRG]� ERH� WEJIX]� JVIUYIRG]� MR� XLI� WEQI
FERH� MR� [LMGL� XLI� (7'� WEJIX]� EPIVX� [EW� KMZIR�� *YPP� HIXEMPW

EVI� KMZIR� [MXLMR�%HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��
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�����

� 2S� EXXIQTX� WLSYPH� IZIV� FI� QEHI� XS� VIGSZIV� E� QMRI� ERH
FVMRK� MX� XS� TSVX�

1MRIW�� XSVTIHSIW�� HITXL� GLEVKIW�� FSQFW�� ERH� SXLIV
I\TPSWMZI� [IETSRW� QE]� WXMPP� FI� HERKIVSYW�� IZIR� XLSYKL
XLI]� QE]� LEZI� FIIR� MR� XLI� [EXIV� JSV� QER]� ]IEVW�

� %RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW

HIWGVMFIW� XLI� FIWX� [E]� JSV� JMWLIVQIR� STIVEXMRK� JVSQ� TSVXW
SJ� XLI� 9RMXIH� /MRKHSQ� XS� HMWTSWI� SJ� QMRIW� ERH� SXLIV

I\TPSWMZI� [IETSRW� IRGSYRXIVIH� EX� WIE�� SV� VIGSZIVIH� MR
XVE[PW�

,)0-'348)6�34)6%8-327

+IRIVEP� MRJSVQEXMSR
�����

� 3JJ� QER]� SJ� XLI� PEVKIV� TSVXW�� LIPMGSTXIVW� EVI� JVIUYIRXP]

YWIH� JSV� IQFEVOMRK� ERH� PERHMRK� TMPSXW�� 8LI� WYGGIWW� SJ� WYGL
STIVEXMSRW� PEVKIP]� HITIRHW� SR� KSSH� GSQQYRMGEXMSR� FIX[IIR
WLMT� ERH� LIPMGSTXIV�� EKVIIQIRX� FIX[IIR� XLI� 1EWXIV� ERH

LIPMGSTXIV� TMPSX� SR� E� GPIEV� ERH� WMQTPI� TPER� JSV� XLI
STIVEXMSR�� ERH� E� GEVIJYP� GSQTPMERGI� [MXL� XLI� WEJIX]
VIKYPEXMSRW�

� +YMHERGI� SR� XLIWI� VIKYPEXMSRW� MW� KMZIR� MR� +YMHI� XS
,IPMGSTXIV�7LMT� 3TIVEXMSRW�� TYFPMWLIH� F]� 8LI� -RXIVREXMSREP
'LEQFIV� SJ� 7LMTTMRK� SJ� ��i��� 7X� 1EV]� %\I�� 0SRHSR�
)'�%� �)8�� �SR� [LMGL� XLI� JSPPS[MRK� EHZMGI� MW� FEWIH� ERH

ZEVMSYW� SXLIV� TYFPMGEXMSRW�

2EZMKEXMSR
�����

� 8S� EWWMWX� XLI� LIPMGSTXIV� XS� JMRH� XLI� ZIWWIP� MX� QE]� FI
RIGIWWEV]� JSV� XLI� ZIWWIP� XS� XVERWQMX� E� GSRXMRYSYW� VEHMS
LSQMRK� WMKREP� JSV� XLI� LIPMGSTXIVtW� EYXSQEXMG� HMVIGXMSR

JMRHIV�� 8S� EWWMWX� MR� MHIRXMJMGEXMSR� SJ� XLI� LSQMRK� WMKREP�� MX
WLSYPH� FI� MRXIVWTIVWIH� [MXL� XLI� WLMTtW� GEPP� WMKR� MR�1SVWI� EX
WPS[� WTIIH�

� -R� PS[� ZMWMFMPMX]� XLI� WLMT�QE]�FI� EFPI� XS� YWI� LIV� VEHEV� XS
XVEGO� XLI� LIPMGSTXIV� ERH� MRJSVQ� MX� SJ� MXW� XVYI� FIEVMRK� JVSQ
XLI� WLMT�

-J� MX� MW� RIGIWWEV]� XS� EPXIV� GSYVWI� SV� WTIIH� HYVMRK� E
LIPMGSTXIV� STIVEXMSR�� XLI� LIPMGSTXIV� TMPSX� WLSYPH� FI� MRJSVQIH
MQQIHMEXIP]�

;IEXLIV� ERH� WIE� GSRHMXMSRW
�����

� *SV� VSYXMRI� STIVEXMSRW� XLI� VIPEXMZI� [MRH� WLSYPH� FI
JVSQ� ELIEH� SV� [MXLMR� ����� SJ� XLI� FS[�� ERH� [MXL� E� [MRH

WTIIH� SJ� YT� XS� �� OR�� -R� IQIVKIRG]� GIVXEMR� X]TIW� SJ
LIPMGSTXIV� GER� STIVEXI� MR� VIPEXMZI� [MRH� WTIIHW� YT� XS� �� OR�

� 'YVVIRX� TVEGXMGI� MR� XLI� 6S]EP� 2EZ]� MW� JSV� XLI� LIPMGSTXIV

XS� ETTVSEGL� [MXL� XLI� VIPEXMZI� [MRH� FIX[IIR� XLI� JSPPS[MRK
FIEVMRKW�

;MRHW 6IPEXMZI�&IEVMRKW

&IPS[��� OR�

%VIE�EJX� ����SR�WXEVFSEVH�FS[�XS�����SR�TSVX
UYEVXIV

%VIE�JSV[EVH� ����SR�WXEVFSEVH�FS[�XS�EWXIVR

%FSZI��� OR�

%VIE�EJX� %LIEH�XS�TSVX�FIEQ

%VIE�JSV[EVH� 7XEVFSEVH�FIEQ�XS�����SR�WXEVFSEVH
UYEVXIV

� %� GSYVWI� WLSYPH� FI� WIPIGXIH� XS� VIHYGI� WTVE]�� VSPP� ERH
TMXGL� XS� E� QMRMQYQ�� 8LMW� MW� TEVXMGYPEVP]� MQTSVXERX� XS
TVIZIRX� WIE� ERH� WTVE]� JVSQ� IRXIVMRK� XLI� LIPMGSTXIVtW� IRKMRI�

ERH� JSV� XLI� WEJIX]� SJ� XLI� HIGO� TEVX]�� 4MXGL� ERH� VSPP� MR
I\GIWW� SJ� ��� QE]� TVIGPYHI� LIPMGSTXIV� PERHMRKW�

� *SV� [MRGLMRK�� XLI� VIPEXMZI� [MRH� XS� FI� QEMRXEMRIH

HITIRHW� SR� XLI� TEVX� SJ� XLI� WLMT� WIPIGXIH� JSV� XLI� STIVEXMSR�
[LMGL� WLSYPH� FI� HMWGYWWIH� [MXL� XLI� LIPMGSTXIV� TMPSX�� RSVQEP
STXMQYQ� VIPEXMZI� HMVIGXMSRW� EVI�

%VIE� EJX� h� ���� SR� TSVX� FS[�
%VIE� QMHWLMTW� h� ���� SR� TSVX� FS[� SV� SR� XLI� FIEQ�
%VIE� JSV[EVH� h� ���� SR� WXEVFSEVH� UYEVXIV�

� -J� XLMW� MW� RSX� TSWWMFPI� XLI� WLMT� WLSYPH� VIQEMR� WXEXMSREV]
LIEH� XS� [MRH�

7LMT� STIVEXMRK� EVIEW
�����

� (IXEMPW� SJ� VIUYMVIQIRXW� JSV� PERHMRK� ERH� [MRGLMRK� EVIEW
EVI� KMZIR� MR� +YMHI� XS� ,IPMGSTXIV�7LMT� 3TIVEXMSRW�

7MKREPW
�����

� %R� MRHMGEXMSR� SJ� XLI� VIPEXMZI� [MRH� WLSYPH� FI� KMZIR�
*PEKW�� TIRHERXW� SV� [MRH�WSGOW�� MPPYQMREXIH� EX� RMKLX�� EVI
WYMXEFPI� JSV� XLMW� TYVTSWI�

8LI� WLMT� WLSYPH� HMWTPE]� XLI� WMKREPW� VIUYMVIH� F]
6YPIW ���F�M� ERH� �MM� SJ� XLI� -RXIVREXMSREP� 6IKYPEXMSRW� JSV
4VIZIRXMRK� 'SPPMWMSR� EX� 7IE� ������ &IJSVI� EPP� RMKLX
STIVEXMSRW� MR� GSRKIWXIH� [EXIVW� E� 7EJIX]� 1IWWEKI� QE]� FI

FVSEHGEWX� KMZMRK� XLI� WLMTtW� REQI�� ERH� XMQI�� I\TIGXIH
HYVEXMSR� ERH� TPEGI� SJ� XLI� MRXIRHIH� STIVEXMSR�
�����

� ;EVRMRK� WMKREP�� %� JPEWLMRK� VIH� PMKLX� MR� XLI� STIVEXMRK
EVIE� [MPP� MRHMGEXI� XS� XLI� LIPMGSTXIV� TMPSX� XLEX� STIVEXMSRW� EVI
XS� GIEWI� MQQIHMEXIP]�

'SQQYRMGEXMSRW
�����

� 8LI� LIPMGSTXIV� TMPSX� [MPP� RSVQEPP]� GSQQYRMGEXI� F]� 68
GEPPMRK� SR� :,*� 'LERRIP ���� 8LI� SJJMGIV� SJ� XLI� [EXGL� ERH
XLI� SJJMGIV� MR� GLEVKI� SR� HIGO� WLSYPH� FI� JEQMPMEV� [MXL� XLI

WXERHEVH� ZMWYEP� WMKREPW�� ERH� FI� MR� GSQQYRMGEXMSR�[MXL� IEGL
SXLIV�

7LMT� STIVEXMRK�TVSGIHYVIW
�����

� 8LI� SJJMGIV� MR� GLEVKI� WLSYPH� GLIGO� EPP� STIVEXMSREP
VIUYMVIQIRXW� SR� HIGO� WLSVXP]� FIJSVI� XLI� EVVMZEP� SJ� XLI

LIPMGSTXIV�� (MJJIVIRX� X]TIW� SJ� WLMT� QE]� VIUYMVI� WTIGMEPMWX
GLIGOW�� 8LI� KIRIVEP� VIUYMVIQIRXW� JSV� EPP� X]TIW� SJ� WLMT� EVI
PMWXIH� FIPS[�

� %PP� PSSWI� SFNIGXW� [MXLMR� ERH� EHNEGIRX� XS� XLI� STIVEXMRK
EVIE�QYWX� FI� WIGYVIH� SV� VIQSZIH��;LIVI� RIGIWWEV]
XLI� HIGO� WLSYPH� FI� [EWLIH� XS� EZSMH� HYWX� FIMRK

VEMWIH� F]� XLI� HS[R�HVEYKLX� JVSQ� XLI� LIPMGSTXIV
VSXSVW�

%PP� EIVMEPW� ERH� WXERHMRK� SV� VYRRMRK� VMKKMRK� EFSZI� SV

MR� XLI� ZMGMRMX]� SJ� XLI� STIVEXMSREP� EVIE� WLSYPH� FI
PS[IVIH� SV� WIGYVIH�

� *MVI� TYQTW� WLSYPH� FI� VYRRMRK� [MXL� E� QMRMQYQ

TVIWWYVI� SJ� �� TSYRHW� TIV� WUYEVI� MRGL� SR� HIGO�
*MVI� LSWIW� VMKKIH� EX� XVERWJIV� EVIE� JVSQ� WITEVEXI

L]HVERXW� ERH� XS� FI� GETEFPI� SJ� QEOMRK� JSEQ�

MHIEPP]� %UYISYW� *MPQ� *SVQMRK� *SEQ� �%***�
�,SWIW� WLSYPH� FI� RIEV� XS� FYX� GPIEV� SJ�� ERH� MJ
TSWWMFPI� YT[MRH� SJ�� XLI� STIVEXMRK� EVIE� TSMRXMRK

E[E]� JVSQ� XLI� LIPMGSTXIV��
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� *SEQ� IUYMTQIRX� STIVEXSVW� �EX� PIEWX� X[S� [IEVMRK� XLI
TVIWGVMFIH� JMVIQIRtW� SYXJMXW� WLSYPH� FI� WXERHMRK� F]�
ERH� JSEQ� RS^^PIW� TSMRXMRK� E[E]� JVSQ� XLI

LIPMGSTXIV�
%� VIWGYI� TEVX]� WLSYPH� FI� HIXEMPIH� [MXL� EX� PIEWX� X[S

QIQFIVW� [IEVMRK� JMVIQIRtW� SYXJMXW�

8LI� QER� SZIVFSEVH� VIWGYI� FSEX� WLSYPH� FI� VIEH]� JSV
MQQIHMEXI� PS[IVMRK�

� 8LI� JSPPS[MRK� MXIQW� WLSYPH� FI� XS� LERH�

TSVXEFPI� JMVI� I\XMRKYMWLIVW�
PEVKI� E\I�
GVS[FEV�

[MVI�GYXXIVW�
WXEXMG� HMWGLEVKI�IEVXLMRK� TSPI�
VIH� IQIVKIRG]� WMKREP�XSVGL�
QEVWLEPPMRK� FEXSRW� �EX� RMKLX�

JMVWX� EMH� IUYMTQIRX�
� 8LI� GSVVIGX� PMKLXMRK� ERH� WMKREPW� �MRGPYHMRK� WTIGMEP

REZMKEXMSR� PMKLXW� WLSYPH� FI� W[MXGLIH� SR� TVMSV� XS

RMKLX� STIVEXMSRW�
8LI� HIGO� TEVX]� WLSYPH� FI� VIEH]�� ERH� EPP� TEWWIRKIVW

GPIEV� SJ� XLI� STIVEXMRK� EVIE�

,SSO� LERHPIVW� WLSYPH� FI� IUYMTTIH� [MXL� IPIGXVMGMERWt
WXVSRK� VYFFIV� KPSZIW� ERH� VYFFIV� WSPIH� WLSIW� XS
EZSMH� IPIGXVMG� WLSGOW� JVSQ� WXEXMG� HMWGLEVKI�

� %PP� XLI� HIGO� GVI[� WLSYPH� FI� [IEVMRK� FVMKLX� GSPSYVIH
PMJI� ZIWXW� ERH� TVSXIGXMZI� LIPQIXW� WIGYVIP]� JEWXIRIH
[MXL� E� GLMR� WXVET�� MR� EHHMXMSR� XLI� SJJMGIV� MR� GLEVKI

WLSYPH� [IEV� FVMKLX� KPSZIW�� MHIEPP]� q(E]KPS[r� JSV
QEVWLEPPMRK�

%GGIWW� XS� ERH� I\MX� JVSQ� XLI� STIVEXMRK� EVIE� WLSYPH� FI

GPIEV�
8LI� SJJMGIV� SJ� XLI� [EXGL� SR� XLI� FVMHKI� WLSYPH� FI

GSRWYPXIH� EFSYX� XLI� WLMTtW� VIEHMRIWW�

� -R� EHHMXMSR� JSV� PERHMRK� SR�
8LI� HIGO� TEVX]� WLSYPH� FI� QEHI� E[EVI� XLEX� E� PERHMRK

MW� FIMRK� QEHI�

8LI� STIVEXMRK� EVIE� WLSYPH� FI� JVII� SJ� LIEZ]� WTVE]� SV
WIEW� SR� HIGO�

%[RMRKW�� WXERGLMSRW� ERH� HIVVMGOW� ERH�� MJ� RIGIWWEV]�

WMHI� VEMPW� WLSYPH� FI� PS[IVIH� SV� VIQSZIH�
� 6STI� QIWWIRKIVW� WLSYPH� FI� XS� LERH� MR� GEWI� XLI

EMVGVI[� [MWL� XS� WIGYVI� XLI� LIPMGSTXIV�

%PP� TIVWSRRIP� WLSYPH� FI� [EVRIH� XS� OIIT� GPIEV� SJ
VSXSVW� ERH� I\LEYWXW�

�����

� 8LI� [MRGL� LSSO� QYWX� RIZIV� FI� EXXEGLIH� XS� ER]� TEVX

SJ� XLI� WLMT�� ERH� XLI� [MRGL� [MVI� SV� PSEH� QYWX� RIZIV� FI
EPPS[IH� XS� JSYP� ER]� TEVX� SJ� XLI� WLMT� SV� VMKKMRK�� -J� IMXLIV
FIGSQI� WREKKIH�� XLI� LIPMGSTXIV� GVI[� [MPP� GYX� XLI� [MRGL

[MVI�

6IWGYI� ERH�QIHMGEP� IZEGYEXMSR
�����

� (IXEMPW� SJ� QIXLSHW� YWIH� JSV� VIWGYI� SJ� WYVZMZSVW� ERH� XLI
IZEGYEXMSR� SJ� QIHMGEP� TEXMIRXW� EVI� KMZIR� MR� XLI� 2SXMGI� SR

(MWXVIWW� ERH� 6IWGYI� EX� 7IE� MR� %RRYEP� 7YQQEV]� SJ
%HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�

3**7,36)�3-0�%2(�+%7�34)6%8-327

+IRIVEP� MRJSVQEXMSR
�����

� 3MP� ERH� KEWJMIPHW� EVI� RS[� I\TPSMXIH� MR�QER]� TEVXW� SJ� XLI
SGIERW� FIX[IIR� XLI� WLSVIW� ERH� XLI� IHKIW� SJ� XLI� GSRXMRIRXEP

WLIPZIW�

� 8LSYKL� XLI� FEWMG� QIXLSHW� YWIH� JSV� I\TPSMXMRK� SMP� ERH
KEW� LEZI� FIGSQI� IWXEFPMWLIH�� HIXEMPW� SJ� W]WXIQW� ERH
WXVYGXYVIW� YWIH� ZEV]� [MXL� XLI� VIUYMVIQIRXW� SJ� XLI� HMJJIVIRX

JMIPHW� ERH� EVI� GSRXMRYEPP]� FIMRK� HIZIPSTIH�� 8LMW� WIGXMSR
GSRXEMRW� XIVQW� GYVVIRXP]� MR� YWI� SR� %HQMVEPX]� GLEVXW� ERH� MR
%HQMVEPX]� 7EMPMRK� (MVIGXMSRW�

� -R� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW� SJJWLSVI� MRWXEPPEXMSRW� EVI
YWYEPP]� VIJIVVIH� XS� MR� HIWGVMTXMZI� XIVQW�� FYX� MJ� XLI� WTIGMJMG
X]TI� MW� ORS[R�� MX� MW� EPWS� WXEXIH�

�����

� 2EZMKEXMSR� MR� XLI� ZMGMRMX]� SJ� WLMTTMRK� VSYXIW� MW� SJXIR
VIWXVMGXIH� F]� SJJWLSVI� MRWXEPPEXMSRW� [LMGL� EVI� YWIH� XS

I\TPSVI� ERH� I\TPSMX� SJJWLSVI� SMP� ERH� KEWJMIPHW�� 8LIWI
MRWXEPPEXMSRW� EVI� YWYEPP]� TVSXIGXIH� F]� 7EJIX]� >SRIW� �������
7YFQEVMRIW� TMTIPMRIW� ERH� GEFPIW�� ERH� WYF�WIE� WXVYGXYVIW
EPWS� YWYEPP]� I\MWX� SR� XLI� WIEFIH� MR� XLI� ZMGMRMX]� SJ� SMP� ERH

KEWJMIPHW�� WII� ������ ERH� ������
� :IWWIPW� WLSYPH� REZMKEXI� [MXL� TEVXMGYPEV� GEVI� RIEV� EVIEW

SJ� SJJWLSVI� EGXMZMX]�

)\TPSVEXMSR� SJ� SMP� ERH�KEWJMIPHW

7YVZI]W
�����

� 8LI� JMVWX� WXEKI� SJ� I\TPSVEXMSR� MR� EVIEW� PMOIP]� XS� GSRXEMR
L]HVSGEVFSR� HITSWMXW� MW� YWYEPP]� E� QEKRIXMG�� KVEZMQIXVMG� ERH

WIMWQMG� WYVZI]�� &SXXSQ� GSVIW� EVI� YWYEPP]� SFXEMRIH� EW� TEVX
SJ� XLMW� WYVZI]�� *SV� TVIGEYXMSRW� MR� XLI� ZMGMRMX]� SJ� ZIWWIPW
GEVV]MRK� SYX� WIMWQMG� WYVZI]W�� WII� �����

1SFMPI� SJJWLSVI�HVMPPMRK�YRMXW
�����

� 1SFMPI� VMKW� EVI� YWIH� JSV� HVMPPMRK� [IPPW� XS� I\TPSVI� ERH
HIZIPST� E� JMIPH�� 8LIVI� EVI� XLVII� TVMRGMTEP� X]TIW� SJ� HVMPPMRK
VMK�� �WII� (MEKVEQ� ������

.EGO�YT� VMKW� [LMGL� EVI� XS[IH� MRXS� XLI� HVMPPMRK� TSWMXMSR
[LIVI� XLIMV� WXIIP� PIKW� EVI� PS[IVIH� XS� XLI� WIEFIH� ERH� XLI
HVMPPMRK� TPEXJSVQ� MW� XLIR� NEGOIH�YT� GPIEV� SJ� XLI� [EXIV�� 8LI]

EVI� YWIH� MR� HITXLW� HS[R� XS� EFSYX� ��� Q�
� 7IQM�WYFQIVWMFPI� VMKW� GSRWMWX� SJ� E� TPEXJSVQ� SR� GSPYQRW

[LMGL� VMWI� JVSQ� E� GEMWWSR� WYFQIVKIH� HIIT� IRSYKL� XS� EZSMH

QYGL� SJ� XLI� IJJIGXW� SJ� WIE� ERH� W[IPP�� 7SQI� PEVKI
WIQM�WYFQIVWMFPI� VMKW� EVI� WIPJ�TVSTIPPIH� ERH� QE]� TVSGIIH
YREWWMWXIH� F]� XYKW� EX� WTIIHW� YT� XS� �� OR�� LS[IZIV��QSWX� EVI
XS[IH�� 8LI]� QE]� LEZI� HMWTPEGIQIRXW� YT� XS� �� ��� XSRW�

ERH� EVI� YWIH� JSV� HVMPPMRK� MR� HITXLW� XS� EFSYX� ���� Q� MR� XLI
ERGLSVIH� QSHI�� SV� MR� XLI� GEWI� SJ� H]REQMGEPP]� TSWMXMSRIH
VMKW�� MR� I\GIWW� SJ� ���� Q�

� (VMPPWLMTW�� %� X]TMGEP� HVMPPWLMT� LEW� E� HMWTPEGIQIRX� SJ
�� ��� XSRW�� E� PIRKXL� SJ� ��� Q� ERH� E� QE\MQYQ� WTIIH� SJ
�� OR�� (VMPPWLMTW� GEVV]� E� XEPP� HVMPPMRK� VMK� EQMHWLMTW�� ERH

YWYEPP]� LEZI� E� LIPMGSTXIV� HIGO� EJX�� *SV� HVMPPMRK� MR� HITXLW� SJ
PIWW� XLER� EFSYX� ��� Q�� XLI� WLMT� MW� LIPH� F]� ER� ��TSMRX
ERGLSV� W]WXIQ�� MR� KVIEXIV� HITXLW� E� H]REQMG� TSWMXMSRMRK

W]WXIQ� MW� VIUYMVIH�� (VMPPWLMTW� GER� XLIR� HVMPP� MR� HITXLW� XS
EFSYX� ���� Q�� ERH� XS� E� HITXL� SJ� ���� Q� FIPS[� XLI� WIEFIH�
�����

� 1SFMPI� VMKW� SR� WXEXMSR� EVI� RSX� GLEVXIH�� FYX� XLIMV� TSWMXMSRW
EVI� KMZIR� MR� 6EHMS� 2EZMKEXMSREP� ;EVRMRKW� SV� 8IQTSVEV]
2SXMGIW� XS� 1EVMRIVW�� SV� FSXL�� %� PMWX� SJ� EPP� QSFMPI� HVMPPMRK

VMKW�[MXLMR�2EZEVIE� -� MW� TVSQYPKEXIH�[IIOP]� ZME� 7EJIX]2)8
ERH� 2%:8)<� ERH� VITVMRXIH� MR� 7IGXMSR ---� SJ� %HQMVEPX]
2SXMGIW� XS� 1EVMRIVW�

� 6MKW� EVI� QEVOIH� F]� MPPYQMREXIH� REQI� TERIPW�� PMKLXW�
SFWXVYGXMSR� PMKLXW� ERH� JSK� WMKREPW�� WMQMPEV� XS� XLSWI� YWIH� SR
JM\IH� TPEXJSVQW� �������� 3R� WSQI� VMKW� JPEVIW� FYVR� EX� XMQIW

XS� HMWTSWI� SJ� YR[ERXIH� SMP� SV� KEW�
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� &YS]W�� ERH� SXLIV� SFWXEGPIW� EVI� SJXIR� QSSVIH� RIEV� VMKW�
ERH� ERGLSV� [MVIW�� GLEMRW� ERH� SFWXVYGXMSRW� JVIUYIRXP]� I\XIRH

EW� QYGL� EW� � QMPIW� JVSQ� XLIQ�� %� WXERHF]� ZIWWIP� MW
RSVQEPP]� MR� EXXIRHERGI�

6MKW� WLSYPH� FI� KMZIR� E� [MHI� FIVXL�

)\TPSMXEXMSR� SJ� SMP� ERH�KEWJMIPHW

7]WXIQW
�����

� 3R� E� X]TMGEP� JMIPH�� SMP� ERH� KEW� MW� SFXEMRIH� JVSQ� [IPPW
HVMPPIH� JVSQ� JM\IH� TPEXJSVQW�� JMXXIH� SYX� PMOI� E� HVMPPMRK� VMK�

ERH� YWYEPP]� WXERHMRK� SR� XLI� WIEFIH�
� *VSQ� IEGL� [IPPLIEH�� XLI� SMP� SV� KEW� MW� GEVVMIH� MR� TMTIW�

ORS[R� EW� JPS[PMRIW�� XS� E� TVSHYGXMSR� TPEXJSVQ� [LIVI
TVMQEV]� TVSGIWWMRK�� GSQTVIWWMSR� ERH� TYQTMRK� MW� GEVVMIH

SYX�� 8LI� SMP� SV� KEW� MW� XLIR� XVERWTSVXIH� XLVSYKL� TMTIPMRIW� XS
E� RIEVF]� WXSVEKI� XERO�� XEROIV� PSEHMRK� FYS]� SV� JPSEXMRK
XIVQMREP�� SV� HMVIGX� XS� E� XERO� JEVQ� EWLSVI�� 3RI� TVSHYGXMSR

TPEXJSVQ� QE]� GSPPIGX� XLI� SMP� SV� KEW� JVSQ� WIZIVEP� HVMPPMRK
TPEXJSVQW�� ERH� QE]� WYTTP]� E� RYQFIV� SJ� XEROIV� PSEHMRK
FYS]W� SV� WXSVEKI� YRMXW�� 7YGL� TVSHYGXMSR� TPEXJSVQW� EVI

WSQIXMQIW� XIVQIH� JMIPH� XIVQMREP� TPEXJSVQW�
� 'SRZIVXIH� ZIWWIPW� WYGL� EW� XEROIVW� QE]� WSQIXMQIW� FI

TIVQERIRXP]� QSSVIH� ERH� YWIH� IMXLIV� EW� TVSHYGXMSR

TPEXJSVQW� SV� JPSEXMRK� XIVQMREPW�� SV� JSV� WXSVEKI�
%R� EPXIVREXMZI� W]WXIQ�� XS� SZIVGSQI� WSQI� SJ� XLI

TVSFPIQW� EWWSGMEXIH� [MXL� HIIT� [EXIV� TVSHYGXMSR� STIVEXMSRW�
MW� XLI� WYF�WIE� TVSHYGXMSR� W]WXIQ� ������� [LMGL� LEW�QSWX� SJ
MXW� MRWXEPPEXMSRW� SR� XLI� WIEFIH� ERH� MW� QEMRXEMRIH� F]� HMZIVW
SV� VIQSXIP]� STIVEXIH� ZILMGPIW� �63:W�

(IZIPSTQIRX�%VIEW
�����

� 8LI� HIZIPSTQIRX� SJ� ER� SJJWLSVI� JMIPH� MRZSPZIW� XLI
JVIUYIRX� QSZMRK� SJ� PEVKI� WXVYGXYVIW� ERH� FYS]W� ERH� XLI

PE]MRK� SJ� QER]� QMPIW� SJ� TMTIPMRI�� FSXL� SJ� [LMGL� EVI
HITIRHIRX� SR� XLI� [IEXLIV�� ;LIVI� WYGL� STIVEXMSRW� SGGYV� MX
MW� SJXIR� MQTSWWMFPI� XS� KMZI� EHIUYEXI� RSXMGI� SJ� QSZIQIRXW�

ERH� XS� OIIT� GLEVXW� ERH� TYFPMGEXMSRW� GSQTPIXIP]� YT�XS�HEXI�
'IVXEMR� JMIPHW� [LMGL� EVI� HIZIPSTMRK� EVI� HIWMKREXIH
(IZIPSTQIRX� %VIEW� ERH� XLIMV� PMQMXW� EVI� WLS[R� SR� GLEVXW�

;MXLMR� XLIWI� EVIEW�� GSRWXVYGXMSR�� QEMRXIRERGI�� WXERHF]�
ERGLSV� LERHPMRK� ERH� WYTTP]� ZIWWIPW�� MRGPYHMRK� WYFQIVWMFPIW�
HMZIVW�� SFWXVYGXMSRW� TSWWMFP]� QEVOIH� F]� FYS]W�� ERH� XEROIVW

QERSIYZVMRK� QE]� FI� IRGSYRXIVIH�
� 8LI� QEVMRIV� MW� WXVSRKP]� EHZMWIH� XS� OIIT� SYXWMHI

(IZIPSTQIRX� %VIEW�

;IPPW
�����

� -R� XLI� GSYVWI� SJ� HIZIPSTMRK� E� JMIPH� RYQIVSYW� [IPPW� EVI
HVMPPIH�

8LSWI� [LMGL� [MPP� RSX� FI� VIUYMVIH� EKEMR� EVI� WIEPIH� [MXL
GIQIRX� FIPS[� XLI� WIEFIH� ERH� EFERHSRIH�� 8LIWI� EVI� ORS[R
EW� TPYKKIH� ERH� EFERHSRIH� [IPPW� �4� 
� %�

3XLIV� [IPPW� [LMGL� QE]� FI� VIUYMVIH� EX� E� PEXIV� HEXI� EVI
ORS[R� EW� 7YWTIRHIH� ;IPPW�� 8LI]� LEZI� XLIMV� [IPPLIEHW
GETTIH� ERH� PIJX� [MXL� E� TMTI� ERH� SXLIV� IUYMTQIRX� YWYEPP]

TVSNIGXMRK� JVSQ� �� XS� � Q�� FYX� MR� WSQI� GEWIW� EW� QYGL� EW
�� Q�� EFSZI� XLI� WIEFIH�

� ;IPPW� [LMGL� EVI� MR� YWI� JSV� TVSHYGMRK� SMP� SV� KEW� EVI

XIVQIH� 4VSHYGXMSR� ;IPPW�� 8LIMV� [IPPLIEHW� EVI� WYVQSYRXIH
F]� E� GSQTPI\� SJ� ZEPZIW� ERH� TMTIW�� WMQMPEV� XS� XLEX� SR
WYWTIRHIH� [IPPW�

4VSHYGXMSR�[IPPW� QE]� FI� TVSXIGXIH� F]� E� ��� Q� I\GPYWMSR
^SRI� ERH� EVI� YWYEPP]� QEVOIH� F]� FYS]W� SV� PMKLX�FYS]W� XS
EWWMWX� VIGSZIV]� ERH� XS� MRHMGEXI� E� LE^EVH� XS� REZMKEXMSR� SV

JMWLMRK�� 7YWTIRHIH� [IPPW� EVI� WSQIXMQIW� WMQMPEVP]� QEVOIH�

� ;IPPW� EVI� WLS[R� SR� GLEVXW� F]� E� HERKIV� GMVGPI� IRGPSWMRK
XLI� PIEWX� HITXL� SZIV� XLI� SFWXVYGXMSR�� MJ� ORS[R�� 4VSHYGXMSR
[IPPW� EVI� QEVOIH� q4VSHYGXMSR� ;IPPr�� WYWTIRHIH� [IPPW� EVI

QEVOIH� q;IPPr�� SV� SR� SPHIV� GLEVXW� q;IPPLIEHr�

3JJWLSVI� TPEXJSVQW
�����

� 7IZIVEP� HMJJIVIRX� X]TIW� SJ� TPEXJSVQ� EVI� YWIH� JSV

HIZIPSTQIRX�� FYX� XLI]� EVI� RSVQEPP]� TMPIH� WXIIP� SV� GSRGVIXI
WXVYGXYVIW�� XLI� PEXXIV� LIPH� MR� TSWMXMSR� SR� XLI� WIEFIH� F]
KVEZMX]�� 8IRWMSR� 0IK� 4PEXJSVQW� GSRWMWX� SJ� WIQM�WYFQIVWMFPI

TPEXJSVQW� WIGYVIH� XS� JPSSHIH� GEMWWSRW� SR� XLI� WIEFIH
ZIVXMGEPP]� FIPS[� XLIQ� F]� [MVIW� OITX� MR� XIRWMSR� F]� XLI
FYS]ERG]� SJ� XLI� TPEXJSVQ�� 7II� (MEKVEQ� ������

� 4PEXJSVQW�QE]� WIVZI� WSQI� SV� E� RYQFIV� SJ� TYVTSWIW�� ERH

QE]� GEVV]� ER]� SJ� XLI� JSPPS[MRK� IUYMTQIRX�� HVMPPMRK� ERH
TVSHYGXMSR� IUYMTQIRX�� SMP� ERH� KEW� WITEVEXMSR� ERH� XVIEXQIRX
TPERXW�� TYQTPMRI� WXEXMSRW� ERH� IPIGXVMGMX]� KIRIVEXSVW�� 8LI]

QE]� FI� JMXXIH�[MXL� SRI� SV� QSVI� GVERIW�� E� LIPMGSTXIV� PERHMRK
HIGO�� ERH� EGGSQQSHEXMSR� JSV� XLI� RIGIWWEV]� GSQTPIQIRX�

� %� RYQFIV� SJ� [IPPW� QE]� FI� HVMPPIH� JVSQ� SRI� HVMPPMRK� VMK

F]� YWMRK� E� WXVYGXYVI�� XIVQIH� E� XIQTPEXI�� TPEGIH� SR� XLI
WIEFIH� FIPS[� XLI� VMK� XS� KYMHI� XLI� HVMPP�� %� XIQTPEXI� QE]
WXERH� EW� QYGL� EW� �� Q� EFSZI� XLI� WIEFIH�

8LI� ETTIEVERGI� SJ� E� TPEXJSVQ� JMXXIH� [MXL� HVMPPMRK
JEGMPMXMIW� MW�� SJ� GSYVWI�� GSRWMHIVEFP]� EPXIVIH� MJ� XLI� HVMPPMRK
HIVVMGO� SV� GVERI� MW� VIQSZIH�

� 4PEXJSVQW� QE]� WXERH� WMRKP]� SV� MR� KVSYTW� GSRRIGXIH� F]
TMTIPMRIW� XS� IEGL� SXLIV�� 7SQI� WXERH� GPSWI� XSKIXLIV� MR� E
GSQTPI\�� [MXL� FVMHKIW� ERH� YRHIV[EXIV� TS[IV� GEFPIW
GSRRIGXMRK� XLIQ�

8LI� QEVOMRKW� GSQQSRP]� YWIH� JSV� TPEXJSVQW� ERH� VMKW
GSRWMWX� SJ� XLI� JSPPS[MRK�

� %� [LMXI� PMKLX� �SV� PMKLXW� STIVEXIH� MR� YRMWSR� JPEWLMRK

1SVWI� GSHI� �9� IZIV]� �� WIGSRHW�� ZMWMFPI� �� QMPIW�
WLS[MRK� EPP� VSYRH� XLI� LSVM^SR� ERH� I\LMFMXIH� EX� ER
IPIZEXMSR� SJ� FIX[IIR� ��� ERH� �� Q�

%� WIGSRHEV]� PMKLX� SV� PMKLXW� [MXL� XLI� WEQI
GLEVEGXIVMWXMGW�� FYX� ZMW MFPI� SRP]� �� QMPIW�
EYXSQEXMGEPP]� FVSYKLX� MRXS� STIVEXMSR� SR� JEMPYVI� SJ

XLI� EFSZI� PMKLX�
� 6IH� PMKLXW�� JPEWLMRK� 1SVWI� GSHI� �9� MR� YRMWSR� [MXL

IEGL� SXLIV�� IZIV]� �� WIGSRHW�� ZMWMFPI� � QMPIW�� ERH

I\LMFMXIH� JVSQ� XLI� LSVM^SRXEP� I\XVIQMXMIW� SJ� XLI
WXVYGXYVI� [LMGL� EVI� RSX� EPVIEH]� QEVOIH� F]� XLI
QEMR� PMKLX� SV� PMKLXW�

� %� JSK� WMKREP� WSYRHMRK� 1SVWI� GSHI� �9� IZIV]
�� WIGSRHW�� EYHMFPI� EX� E� VERKI� SJ� EX� PIEWX� � QMPIW�

-HIRXMJMGEXMSR� TERIPW� HMWTPE]MRK� XLI� VIKMWXIVIH� REQI� SV

SXLIV� HIWMKREXMSR� SJ� XLI� WXVYGXYVI� MR� FPEGO� PIXXIVMRK� SR� E
]IPPS[� FEGOKVSYRH�� WS� EVVERKIH� XLEX� EX� PIEWX� SRI� TERIP� MW
ZMWMFPI� JVSQ� ER]� HMVIGXMSR�� 8LI� TERIPW� FIMRK� MPPYQMREXIH� SV

XLI� FEGOKVSYRH� FIMRK� VIXVSVIJPIGXMZI�
� 9R[ERXIH� KEW� SV� SMP� MW� WSQIXMQIW� FYVRX� JVSQ� E� JPEVMRK

FSSQ� I\XIRHMRK� JVSQ� E� TPEXJSVQ� SV� JVSQ� E� RIEVF]� JPEVI

TPEXJSVQ�� ERH� SFWXVYGXMSR� PMKLXW� EVI� I\LMFMXIH� [LIVI� EMVGVEJX
QE]� FI� IRHERKIVIH�

4PEXJSVQW� EVI� GLEVXIH�� [LIVI� ORS[R�� ERH� QE]� FI
QIRXMSRIH� MR� 7EMPMRK� (MVIGXMSRW�� HVMPPMRK� VMKW�� FEVKIW� ERH

WMQMPEV� YRMXW� [LMGL� QE]� PMI� EW� QYGL� EW� � QMPIW� JVSQ� XLI

TPEXJSVQ�� EVI� RSX� GLEVXIH�� 8LMW� ERGMPPEV]� IUYMTQIRX� MW
WSQIXMQIW� QEVOIH� F]� FYS]W�

� 7IQM�WYFQIVWMFPI� HVMPPMRK� VMKW� ERH� XEROIVW� EVI� WSQIXMQIW

GSRZIVXIH� SV� TYVTSWI� FYMPX� XS� EGX� EW� TVSHYGXMSR� TPEXJSVQW�
ERH� EVI� XLIR� ORS[R� EW� *PSEXMRK� 4VSHYGXMSR� 4PEXJSVQW�

4PEXJSVQW� EVI� RSVQEPP]� TVSXIGXIH� F]� WEJIX]� ^SRIW�� WII

������
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7YF�WIE�TVSHYGXMSR� W]WXIQW
�����

� 3R� WSQI� JMIPHW� 7YF�WIE� TVSHYGXMSR� W]WXIQW� EVI� YWIH�
8LI]� GSRWMWX� SJ� SRI� SV� QSVI� [IPPW�� ORS[R� EW� TVSHYGXMSR

[IPPW�� [LMGL� LEZI� EW� QYGL� SJ� XLI� TVSHYGXMSR� IUYMTQIRX� EW
TSWWMFPI� SR� XLI� WIEFIH� MRWXIEH� SJ� SR� E� HVMPPMRK� TPEXJSVQ�
8LI� SYXTYX� JVSQ� E� RYQFIV� SJ� XLIWI� [IPPW� QE]� FI� GSPPIGXIH

MR� ER� YRHIV[EXIV� QERMJSPH� GIRXVI�� E� PEVKI� WXIIP� WXVYGXYVI� YT
XS� �� Q� MR� LIMKLX� SR� XLI� WIEFIH�� JSV� HIPMZIV]� XS� E
TVSHYGXMSR� TPEXJSVQ�

� *SV� 'EYXMSR� SR� WYFQEVMRI� TMTIPMRIW�� WII� ������

*PSEXMRK�4VSHYGXMSR� 7XSVEKI� ERH�3JJPSEHMRK�:IWWIPW

�*473W
�����

� *473W� EVI� YWIH� XS� TVSHYGI� SMP� ERH� KEW� JVSQ� JMIPHW
[LMGL� EVI� PSGEXIH� MR� [EXIV� XLEX� MW� XSS� HIIT� JSV� JM\IH
TVSHYGXMSR� TPEXJSVQW�� [LMGL� LEZI� ER� IGSRSQMG� HITXL� PMQMX

SJ� EFSYX� ���� QIXVIW�� 8LIWI� EVI� LMKLP]� WTIGMEPMWIH� ZIWWIPW
[LMGL� EVI� TEVX� WLMT�� TEVX� SMP� ERH� KEW� TVSGIWWMRK� TPERX�� ERH
TEVX� WXSVEKI� YRMX�� *473W� QE]� FI� IMXLIV� GSRZIVWMSRW� SJ

I\MWXMRK� XEROIVW�� SV� TYVTSWI� FYMPX�� %� QM\XYVI� SJ� SMP�� [EXIV
ERH� KEW� MW� I\XVEGXIH� JVSQ� XLI� JMIPH�� ERH� XLMW� QM\XYVI� MW
TMTIH� XS� XLI� *473� [LIVI� MX� MW� WITEVEXIH�� TVSGIWWIH� ERH

WXSVIH�� *VSQ� XLI� *473�� XLI� JMRMWLIH� TVSHYGX� MW� I\TSVXIH� XS
WLSVI� F]� TMTIPMRI� SV� XEROIV�

� 8LI� QSWX� ZMXEP� TEVX� SJ� XLI� *473� MW� XLI� LMKL� XIGLRSPSK]

XYVVIX�� [LMGL� MW� ERGLSVIH� XS� XLI� WIEFIH� F]� GLEMRW� SV
GSQTSWMXI� XIXLIVW�� ERH� MW� GSRRIGXIH� F]� E� WSPMH� ]SOI� XS
IMXLIV� XLI� FS[� SV� WXIVR� SJ� XLI� ZIWWIP�� -R� XLI� QSWX� QSHIVR
HIWMKRW�� XLI� XYVVIX� JSVQW� ER� MRXIKVEP� TEVX� SJ� XLI� ZIWWIP� MXWIPJ�

4VSGIWW� TMTIPMRIW� ERH� GSRXVSP� YQFMPMGEPW� TEWW� XLVSYKL� XLI
XYVVIX� ERH� GSRRIGX� XLI� ZIWWIP� XS� XLI� WYF� WYVJEGI� JEGMPMXMIW
FIPS[�� 8LI� XYVVIX� MRGSVTSVEXIW� E� W[MZIP� [LMGL� TIVQMXW� XLI

ZIWWIP� XS� VSXEXI� XLVSYKL� ������ SV� [IEXLIV� ZERI�� YRHIV� XLI
MRJPYIRGI� SJ� [MRH� ERH� XMHI�

� -R� WSQI� IEVPMIV� ETTPMGEXMSRW� [MXLSYX� XYVVIXW�� XLI� *473W

QE]� FI� QSSVIH� XS� 7&1W�� SV� QSSVIH� XS� XLI� WIEFIH� F]� E
TEXXIVR� SJ� JM\IH� ERGLSVW�� 7YGL� *473W� [MPP� X]TMGEPP]� FI
GSRZIVXIH� XEROIVW�� ERH� QE]� YXMPMWI� XLIMV� EQMHWLMTW

QERMJSPHW� XS� VIGIMZI� XLI� TVSHYGXMSR� JPYMHW� ERH� KEWIW�
)\TSVX� XEROIVW� [MPP� X]TMGEPP]� FIVXL� FS[�XS�FS[� SV

FS[�XS�WXIVR� [MXL� XLI� *473�� EX� XLI� STTSWMXI� IRH� JVSQ� ER]

XYVVIX� SV� 7&1�� YWMRK� FIWTSOI� QSSVMRK� ERH� PSEHMRK
IUYMTQIRX� TVSZMHIH� F]� XLI� *473�

� %W� SMP� I\TPSVEXMSR� ERH� HIZIPSTQIRX� EGXMZMX]� QSZIW� MRXS

IZIV� HIITIV� [EXIVW�� QSVI� SJ� XLIWI� ZIWWIPW� EVI� FIMRK
GSRWXVYGXIH� ERH� HITPS]IH� EPP� SZIV� XLI� [SVPH�

1SSVMRK� W]WXIQW

+IRIVEP� MRJSVQEXMSR
�����

� %� ZEVMIX]� SJ� QSSVMRK� W]WXIQW� LEZI� FIIR� HIZIPSTIH� JSV

YWI� SR� HIIT� [EXIV� SJJWLSVI� SMP� ERH� KEWJMIPHW�� ERH� MR� XLI
ZMGMRMX]� SJ� GIVXEMR� TSVXW�� XS� EPPS[� XLI� PSEHMRK� SJ� PEVKI
ZIWWIPW� ERH� XLI� TIVQERIRX� QSSVMRK� SJ� JPSEXMRK� WXSVEKI

ZIWWIPW� SV� YRMXW�
8LIWI� SJJWLSVI� W]WXIQW� MRGPYHI� PEVKI� QSSVMRK� FYS]W�

QERRIH� JPSEXMRK� WXVYGXYVIW� SJ� SZIV� �� ��� XSRW� HIWMKRIH� JSV

QSSVMRK� ZIWWIPW� YT� XS� ��� ��� XSRW�� ERH� TPEXJSVQW� SR
WXVYGXYVIW� JM\IH� EX� XLIMV� PS[IV� IRH� XS� XLI� WIEFIH�

� 8LI]� EPPS[� E� ZIWWIP� XS�QSSV� JSV[EVH� SV� EJX� XS� XLIQ�� ERH

XS� W[MRK� XS� XLI� [MRH� SV� WXVIEQ� �[IEXLIV� ZERI�
8LI]� EVI� XIVQIH�7MRKPI� 4SMRX�1SSVMRKW� �741W�� SV� XLSWI

[LMGL� EVI� E� JSVQ� SJ� QSSVMRK� FYS]� EVI� XIVQIH� 7MRKPI� &YS]

1SSVMRKW� �7&1W�� 7&1� MW� XLI� KIRIVMG� XIVQ� EGGITXIH

XLVSYKLSYX� XLI� SJJWLSVI� SMP� MRHYWXV]� JSV� XEROIV� PSEHMRK
FYS]W�� 3RI� PIEHMRK� QERYJEGXYVIV� SJ� XLIWI� FYS]W� MW� 7�&�1�
-RG�� SJ� 1SREGS�� EPXLSYKL� EPXIVREXMZI� QERYJEGXYVIVW� SJJIVMRK

HMJJIVMRK� HIWMKRW� EVI� WXVSRKP]� VITVIWIRXIH� MR� XLMW� MQTSVXERX
QEVOIX�

� 0MOI� TVSHYGXMSR� TPEXJSVQW�� 741W� EVI� RSVQEPP]� QEVOIH

F]� PMKLXW� ERH� E� JSK� WMKREP� MW� WSYRHIH� JVSQ� XLIQ�
3R� GLEVXW�� ER� SJJWLSVI� QSSVMRK� MW� WLS[R� F]� XLI� W]QFSP

JSV� E� XEROIV� QSSVMRK� SJ� WYTIVFYS]� WM^I�

-J� XLI� QSSVMRK� MW� GSRRIGXIH� XS� XLI� FSXXSQ� F]� E� VMKMH�
TMZSXIH� SV� EVXMGYPEXIH� WXVYGXYVI�� MX� MW� WLS[R� F]� XLI� W]QFSP
JSV� ER� SJJWLSVI� TPEXJSVQ�

8LI� QEVMRIV� WLSYPH� KMZI� EPP� SJJWLSVI� QSSVMRKW� E� [MHI
FIVXL� MJ� RSX� MRXIRHMRK� XS� YWI� XLIQ�

8]TIW� SJ� 7MRKPI�4SMRX�1SSVMRKW� �741W
�����

� 8LIVI� EVI� X[S� QEMR� X]TIW� SJ� 741W�� 'EXIREV]� %RGLSV
0IK� 1SSVMRKW� �'%01W� ERH� 7MRKPI� %RGLSV� 0IK� 1SSVMRKW

�7%01W�� )EGL� X]TI� LEW� HIZIPSTIH� E� RYQFIV� SJ� ZEVMEXMSRW�
7II� (MEKVEQW� �����h������

� 'EXIREV]� %RGLSV� 0IK� 1SSVMRK� �'%01� �������

)\TSWIH� 0SGEXMSR� 7MRKPI� &YS]� 1SSVMRK� �)07&1�
�������

74%6� &YS]� �������

� 7MRKPI� %RGLSV� 0IK� 1SSVMRK� �7%01� �������
%VXMGYPEXIH� 0SEHMRK� 'SPYQR� �%0'� �������
7MRKPI� %RGLSV� 0IK� 7XSVEKI� 7]WXIQ� �7%07� �������

3JJWLSVI�1SSVMRK�7]WXIQW
�����

� 'EXIREV]� %RGLSV� 0IK� 1SSVMRKW� �'%01W� MRGSVTSVEXI

E� PEVKI� FYS]� �7&1� [LMGL� VIQEMRW� SR� XLI� WYVJEGI� EX� EPP
XMQIW� ERH� MW� QSSVIH� F]� �� SV� QSVI� ERGLSVW� [LMGL� QE]� PMI
YT� XS� ��� Q� JVSQ� XLI� FYS]�

1SSVMRK� LE[WIVW� ERH� GEVKS� LSWIW� PIEH� JVSQ� E� XYVRXEFPI
SR� XLI� XST� SJ� XLI� FYS]�� WS� XLEX� XLI� FYS]� HSIW� RSX� XYVR� EW
XLI� WLMT� W[MRKW� XS� [MRH� ERH� WXVIEQ�

�����

� )\TSWIH� 0SGEXMSR� 7MRKPI� &YS]� 1SSVMRK� �)07&1� �E
HIZIPSTQIRX� SJ� '%01� MW� HIWMKRIH� JSV� YWI� MR� HIIT� [EXIV

[LIVI� FEH� [IEXLIV� MW� GSQQSR�� ;MXL� XLMW� X]TI� SJ� 741� XLI
FYS]� MW� VITPEGIH� F]� E� PEVKI� G]PMRHVMGEP� JPSEXMRK� WXVYGXYVI�
8LI� WXVYGXYVI� MW� WYVQSYRXIH� F]� E� LIPMGSTXIV� TPEXJSVQ�� LEW
VIIPW� JSV� PMJXMRK� LE[WIVW� ERH� LSWIW� GPIEV� SJ� XLI�[EXIV�� ERH� MW

JMXXIH� [MXL� IQIVKIRG]� EGGSQQSHEXMSR�� -XW� ERGLSVW� QE]� PMI
YT� XS� LEPJ� E� QMPI� JVSQ� XLI� WXVYGXYVI�
�����

� 74%6�QSSVMRK� MW� WMQMPEV� XS� ER� )07&1�� FYX� XLI� JPSEXMRK
WXVYGXYVI� MW� PEVKIV� ERH� MRGSVTSVEXIW� WXSVEKI� JEGMPMXMIW� WS� XLEX
MR� EHZIVWI� [IEXLIV� TVSHYGXMSR� GER� GSRXMRYI�� -X� MW

TIVQERIRXP]� QERRIH�
�����

� 7MRKPI� %RGLSV� 0IK� 1SSVMRK� �7%01� GSRWMWXW� SJ� E

VMKMH� JVEQI� SV� XYFI� [MXL� E� FYS]ERG]� HIZMGI� EX� MXW� YTTIV
IRH�� WIGYVIH� EX� MXW� PS[IV� IRH� XS� E� YRMZIVWEP� NSMRX� SR� E� PEVKI
WXIIP� SV� GSRGVIXI� FEWI� VIWXMRK� SR� XLI� WIEFIH�� ERH� EX� MXW

YTTIV� IRH� XS� E� QSSVMRK� FYS]� F]� E� GLEMR� SV� [MVI� WTER�� 3MP
JPS[W� MRXS� XLI� JVEQI� XLVSYKL� XLI� YRMZIVWEP� NSMRX� EX� MXW� PS[IV
IRH� ERH� SYX� SJ� XLI� JVEQI� XLVSYKL� E� GEVKS� LSWI� GSRRIGXIH

XS� E� JPYMH� W[MZIP�EWWIQFP]� EX� MXW� YTTIV� IRH�� ;LIR� XLI� TYPP
SJ� E� ZIWWIP� MW� XEOIR� F]� XLI� QSSVMRK� FYS]�� XLI� JVEQI
MRGPMRIW� XS[EVHW� XLI� ZIWWIP� ERH� XLI� FYS]� QE]� HMT�� ;LIR

XLI� ZIWWIP� W[MRKW� XS�[MRH� SV� WXVIEQ�� XLI� JVEQI� W[MRKW�[MXL
LIV� SR� XLI� EVXMGYPEXIH� NSMRX� EX� MXW� JSSX�

� 8LMW� X]TI� SJ� QSSVMRK� MW� TEVXMGYPEVP]� WYMXIH� XS� PSEHMRK

JVSQ� HIIT� [EXIV� WYF�WIE� [IPPLIEHW�
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� %VXMGYPEXIH� 0SEHMRK� 'SPYQR� �%0'� MW� E� HIZIPSTQIRX
SJ� XLI� 7%01� [MXL� XLI� ERGLSV� WTER� ERH� FYS]ERX� JVEQI� SV

XYFI� VITPEGIH� F]� E� QIXEP� PEXXMGI� XS[IV�� FYS]ERX� EX� SRI� IRH
ERH� EXXEGLIH� EX� XLI� SXLIV� F]� E� YRMZIVWEP� NSMRX� XS� E
GSRGVIXI�JMPPIH� FEWI� SR� XLI� WIEFIH�� 7SQI� EVI� WYVQSYRXIH� F]

E� TPEXJSVQ� [LMGL� QE]� GEVV]� E� LIPMGSTXIV� HIGO� ERH� E
XYVRXEFPI� [MXL� VIIPW� JSV� PMJXMRK� LE[WIVW� ERH� LSWIW� GPIEV� SJ
XLI� [EXIV�� ERH� LEZI� IQIVKIRG]� EGGSQQSHEXMSR�� 8LIWI� EVI

XIVQIH� %VXMGYPEXIH� 0SEHMRK� 4PEXJSVQW� �%04W�
� -R� FEH� [IEXLIV�� E� XS[IV� QE]� FI� MRGPMRIH� EX� ERKPIW� YT� XS

���� XS� XLI� ZIVXMGEP�

�����

� 7MRKPI� %RGLSV� 0IK� 7XSVEKI� �7%07�� GSRWMWXW� SJ� E
7%01� X]TI� SJ�QSSVMRK� W]WXIQ� XLEX� MW� TIVQERIRXP]� EXXEGLIH
XS� XLI� WXIQ� SV� WXIVR� SJ� E� WXSVEKI� ZIWWIP� XLVSYKL� E� ]SOI

WYTTSVXIH� F]� E� FYS]ERG]� XERO�� 8EROIVW� WIGYVI� XS� XLI
WXSVEKI� ZIWWIP� XS� PSEH�

3XLIV� PSEHMRK� W]WXIQW
�����

� 1SSVMRK� XS[IVW� EVI� WIGYVIH� XS� XLI� WIEFIH�� ERH
WYVQSYRXIH� F]� E� XYVRXEFPI� XS� [LMGL� WLMTW� QSSV�� %X� WSQI
QSSVMRK� XS[IVW�� E� JPSEXMRK� LSWI� GSRRIGXW� E� JPYMH

W[MZIP�EWWIQFP]� MR� XLI� XYVRXEFPI� XS� XLI� ZIWWIP�� EX� SXLIVW� ER
YRHIV[EXIV� PSEHMRK� EVQ� GEVVMIW� E� TMTI� JVSQ� XLI� XYVRXEFPI� XS
XLI� ZIWWIPtW� QMHWLMT� QERMJSPH�

7EJIX]� ^SRIW

+IRIVEP� MRJSVQEXMSR
�����

� 7EJIX]� ^SRIW� TVSLMFMX� YREYXLSVMWIH� IRXV]� XLIVIF]

TVSXIGXMRK� QEVMRIVW� ERH� JMWLIVQIR� F]� VIHYGMRK� XLI� VMWO� SJ
GSPPMWMSR�� FYX� XLI]� EPWS� TVSXIGX� XLI� PMZIW� ERH� IUYMTQIRX� SJ
XLSWI� [SVOMRK� MR� XLI� ^SRIW� �HMZIVW� ERH� WYFQIVWMFPIW� EVI

TEVXMGYPEVP]� ZYPRIVEFPI�

-RXIVREXMSREP� PE[
�����

� 9RHIV� MRXIVREXMSREP� PE[� E� GSEWXEP� WXEXI� QE]� IWXEFPMWL

WEJIX]� ^SRIW� EVSYRH� MRWXEPPEXMSRW� ERH� SXLIV� HIZMGIW� SR� XLI
GSRXMRIRXEP� WLIPJ� RIGIWWEV]� JSV� XLI� I\TPSVEXMSR� ERH
I\TPSMXEXMSR� SJ� MXW� REXYVEP� VIWSYVGIW�� 8LIWI� MRWXEPPEXMSRW
MRGPYHI� QSZEFPI� HVMPPMRK� VMKW�� TVSHYGXMSR� TPEXJSVQW�

[IPPLIEHW�� WMRKPI� TSMRX� QSSVMRKW�� ERH� SXLIV� EWWSGMEXIH
WXVYGXYVIW�

� 7EJIX]� ^SRIW� RSVQEPP]� I\XIRH� XS� E� HMWXERGI� SJ� ��� Q

EVSYRH� MRWXEPPEXMSRW�QIEWYVIH� JVSQ� XLIMV� SYXIV� IHKIW�� [MXLMR
XLIWI� ^SRIW� QIEWYVIW� GER� FI� XEOIR� XS� TVSXIGX� MRWXEPPEXMSRW�

:IWWIPW� SJ� EPP� REXMSREPMXMIW� EVI� VIUYMVIH� XS� VIWTIGX� XLIWI

WEJIX]� ^SRIW�
�����

� &]� E� 6IWSPYXMSR� EHSTXIH� MR� ������ -13� VIGSQQIRHIH

ZIWWIPW� [LMGL� EVI� TEWWMRK� GPSWI� XS� SJJWLSVI� MRWXEPPEXMSRW� SV
WXVYGXYVIW� XS�

2EZMKEXI� [MXL� GEVI� [LIR� TEWWMRK� RIEV� SJJWLSVI

MRWXEPPEXMSRW� SV� WXVYGXYVIW� KMZMRK� HYI� GSRWMHIVEXMSR
XS� WEJI� WTIIH� ERH� WEJI� TEWWMRK� HMWXERGIW� XEOMRK� MRXS
EGGSYRX� XLI� TVIZEMPMRK� [IEXLIV� GSRHMXMSRW� ERH� XLI

TVIWIRGI� SJ� SXLIV� ZIWWIPW� SV� HERKIVW�
� ;LIVI� ETTVSTVMEXI�� XEOI� IEVP]� ERH� WYFWXERXMEP� EZSMHMRK

EGXMSR� [LIR� ETTVSEGLMRK� WYGL� MRWXEPPEXMSRW� SV

WXVYGXYVIW� XS� JEGMPMXEXI� XLI� MRWXEPPEXMSRtW� SV
WXVYGXYVItW� E[EVIRIWW� SJ� XLI� ZIWWIPtW� GPSWIWX� TSMRX
SJ� ETTVSEGL� ERH� TVSZMHI� MRJSVQEXMSR� SR� ER]

TSWWMFPI� WEJIX]� GSRGIVRW�� TEVXMGYPEVP]� [LIVI� XLI

SJJWLSVI� MRWXEPPEXMSR� SV� WXVYGXYVI� QE]� FI� YWIH� EW� E
REZMKEXMSREP� EMH�

9WI� ER]� HIWMKREXIH� VSYXIMRK� W]WXIQW� IWXEFPMWLIH� MR

XLI� EVIE�
� 1EMRXEMR� E� GSRXMRYSYW� PMWXIRMRK� [EXGL� SR� XLI

REZMKEXMRK� FVMHKI� SR� :,*� 'LERRIP ��� [LIR

REZMKEXMRK� RIEV� SJJWLSVI� MRWXEPPEXMSRW� SV� WXVYGXYVIW
XS� EPPS[� VEHMS� GSRXEGX� XS� FI� IWXEFPMWLIH� FIX[IIR
WYGL� MRWXEPPEXMSRW� SV� WXVYGXYVIW�� WXERHF]� ZIWWIPW�

ZIWWIP� XVEJJMG� WIVZMGIW� ERH� SXLIV� ZIWWIPW� WS� XLEX� ER]
YRGIVXEMRX]� EW� XS� E� ZIWWIP� QEMRXEMRMRK� ER� EHIUYEXI
TEWWMRK� HMWXERGI� JVSQ� XLI� MRWXEPPEXMSRW� SV� WXVYGXYVIW

GER� FI� EPPIZMEXIH�

2EXMSREP� PE[W
�����

� 1ER]� GSEWXEP� WXEXIW� LEZI� QEHI� IRXV]� F]� YREYXLSVMWIH
ZIWWIPW� MRXS� HIGPEVIH� WEJIX]� ^SRIW� E� GVMQMREP� SJJIRGI�� %W
XLI� X]TI� SJ� MRWXEPPEXMSR� WYFNIGX� XS� WEJIX]� ^SRIW� ZEVMIW� JVSQ

WXEXI� XS� WXEXI�� QEVMRIVW� EVI� EHZMWIH� EP[E]W� XS� EWWYQI� XLI
I\MWXIRGI� SJ� E� WEJIX]� ^SRI� YRPIWW� XLI]� LEZI� MRJSVQEXMSR� XS
XLI� GSRXVEV]�

� 7SQI� GSEWXEP� WXEXIW� LEZI� HIGPEVIH� TVSLMFMXMSRW� SR� IRXV]
MRXS�� SV� SR� JMWLMRK� ERH� ERGLSVMRK� [MXLMR�� EVIEW� I\XIRHMRK
FI]SRH� ��� Q� JVSQ� MRWXEPPEXMSRW�� 4YFPMGEXMSR� SJ� XLI� HIXEMPW

SJ� WYGL�[MHIV� EVIEW� MW� WSPIP]� JSV� XLI� WEJIX]� ERH� GSRZIRMIRGI
SJ� WLMTTMRK�� ERH� MQTPMIW� RS� VIGSKRMXMSR� SJ� XLI� MRXIVREXMSREP
ZEPMHMX]� SJ� WYGL� VIWXVMGXMSRW�

9RMXIH�/MRKHSQ
�����

� %PP� SMP� ERH� KEW� MRWXEPPEXMSRW� SR� XLI� 9RMXIH� /MRKHSQ

GSRXMRIRXEP� WLIPJ� ERH� MR� XMHEP� ERH� XIVVMXSVMEP� [EXIVW�� [LMGL
TVSNIGX� EFSZI� XLI� WIE� WYVJEGI� EX� ER]� WXEXI� SJ� XLI� XMHI�
MRGPYHMRK� XLSWI� FIMRK� GSRWXVYGXIH� SV� HMWQERXPIH�� EVI

EYXSQEXMGEPP]� TVSXIGXIH� F]� WEJIX]� ^SRIW�� %R� MRWXEPPEXMSR� MW
HIJMRIH� EW� ER]� JPSEXMRK� WXVYGXYVI� SV� HIZMGI� QEMRXEMRIH� SR� E
WXEXMSR� F]� [LEXIZIV� QIERW�� [LMGL� MW� MRZSPZIH� MR� TIXVSPIYQ

VIPEXIH� EGXMZMXMIW� ERH� MRGPYHIW� MRWXEPPEXMSRW� [LMGL� EVI� WSPIP]
EGGSQQSHEXMSR� YRMXW�� %RGLSV� GLEMRW�� [MVIW�� ERGLSVW� ERH
FPSGOW�� YWIH� XS�QEMRXEMR� E� JPSEXMRK� WXVYGXYVI� SR� WXEXMSR��QE]

I\XIRH� SYXWMHI� XLI� 7EJIX]� >SRI� EWWSGMEXIH� [MXL� MX�
� 7EJIX]� ^SRIW� JSV� WYFWIE� MRWXEPPEXMSRW� EVI� IWXEFPMWLIH� F]

7XEXYXSV]� -RWXVYQIRXW� MR� XLI� JSVQ� SJ� 3JJWLSVI� -RWXEPPEXMSRW
�7EJIX]� >SRIW� 3VHIVW�� 7YGL� WYFWIE� MRWXEPPEXMSRW� QE]� FI

QEVOIH� F]� PMKLX�FYS]W�
7EJIX]� ^SRIW� EVSYRH� TIVQERIRX� MRWXEPPEXMSRW� EVI� GLEVXIH�

MJ� ORS[R�� ERH� RI[� SRIW� TVSQYPKEXIH� F]� 2SXMGIW� XS

1EVMRIVW�
� 7MRKPI� ;IPP� 3MP� 4VSHYGXMSR� 7]WXIQW� �7;347� EVI

STIVEXIH� JSV� WYFWXERXMEP� TIVMSHW� SJ� XMQI� F]� E� XEROIV

H]REQMGEPP]� TSWMXMSRIH� SZIV� XLI� [IPP�� ;LIR� SMP� VIGSZIV]� MW
MR� TVSKVIWW�� XLI� XEROIV� MW� TVSXIGXIH� F]� E� 7EJIX]� >SRI�

� ;LIVI� ER� MRWXEPPEXMSR�� WYGL� EW� E� *PSEXMRK� 4VSHYGXMSR

7XSVEKI� ERH� 3JJPSEHMRK� :IWWIP� �*473� SV� XEROIV� STIVEXMRK
EX� E� 7;347� MW� JVII� XS� W[MRK�� XLI� EWWSGMEXIH� 7EJIX]� >SRI
I\XIRHW� ��� Q� JVSQ� ER]� TEVX� SJ� XLI� MRWXEPPEXMSR�� 8LMW� QE]

I\GIIH� XLI� GLEVXIH� JM\IH� 7EJIX]� >SRI� [LMGL� MW� FEWIH� SR� E
JM\IH� TSMRX� �I�K�� XLI� ERGLSV� TSMRX� SJ� ER� *473�
�����

� )RXV]� MRXS� ER]� 9RMXIH� /MRKHSQ� WEJIX]� ^SRI� MW
TVSLMFMXIH�� I\GITX� MR� XLI� JSPPS[MRK� GEWIW�

8S� PE]�� [SVO� SR� SV� VIQSZI� E� WYFQEVMRI� GEFPI� SV

TMTIPMRI� RIEV� XLI� ^SRI�
8S� TVSZMHI� WIVZMGIW� JSV� ER� MRWXEPPEXMSR� [MXLMR� XLI

^SRI�� SV� XS� XVERWTSVX� TIVWSRW� SV� KSSHW� XS� SV� JVSQ

MX�� SV�� [MXL� TVSTIV� EYXLSVMWEXMSR� XS� MRWTIGX� MX�
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8S� WEZI� PMJI� SV� TVSTIVX]�
3R� EGGSYRX� SJ� WXVIWW� SJ� [IEXLIV�
;LIR� MR� HMWXVIWW�

� 9REYXLSVMWIH� IRXV]� F]� E� ZIWWIP� MRXS� E� WEJIX]� ^SRI� QEOIW
XLI� S[RIV�� QEWXIV�� SV� SXLIVW� [LS� QE]� LEZI� GSRXVMFYXIH� XS
XLI� SJJIRGI� PMEFPI� XS� E� JMRI� SV� MQTVMWSRQIRX� SV� FSXL�
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7YFQEVMRI�TMTIPMRIW

+IRIVEP� MRJSVQEXMSR
�����

� 7YFQEVMRI� TMTIPMRIW� EVI� PEMH� SR� XLI� WIEFIH� JSV� XLI
GSRZI]ERGI� SJ� [EXIV�� SMP� SV� KEW� ERH� QE]� I\XIRH� QER]
QMPIW� MRXS� XLI� STIR� WIE�� ERH� FIX[IIR� SJJWLSVI� TPEXJSVQW

ERH� TVSHYGXMSR� [IPPW�� 8LI]� QE]� FI� FYVMIH�� XVIRGLIH�� SV
WXERH� EW� QYGL� EW� � Q� EFSZI� XLI� WIEFIH�� XLYW� IJJIGXMZIP]
VIHYGMRK� XLI� GLEVXIH� HITXL� F]� EW� QYGL� EW� � Q�� 4MTIPMRIW

[LMGL� [IVI� SVMKMREPP]� FYVMIH� QE]� LEZI� FIGSQI� I\TSWIH
[MXL� XMQI�� 7SQI� TMTIPMRIW� LEZI� EWWSGMEXIH� NSMRXW� �ORS[R� EW
WYF�WIE� XIIW�� ZEPZIW� ERH� QERMJSPHW�� [LMGL� EVI� SJXIR

TVSXIGXIH� F]� KYEVH� HSQIW� SJ� WXIIP� SV� GSRGVIXI� VMWMRK� YT� XS
�� Q� EFSZI� XLI� WIEFIH�� 8LIWI� WXVYGXYVIW� EVI� WLS[R� SR
GLEVXW�� MJ� ORS[R�� F]� E� HERKIV� GMVGPI� [MXL� XLI� PIEWX� HITXL

SZIV� XLI� WXVYGXYVI�� MJ� ORS[R�� ERH� ER� ETTVSTVMEXI� PIKIRH�
� ;LIVI� TMTIPMRIW� EVI� GPSWI� XSKIXLIV�� SRP]� SRI� QE]� FI

GLEVXIH�� 8LI]� QE]� WTER� EGVSWW� WIEFIH� YRHYPEXMSRW�� XLI� WM^I
ERH� TSWMXMSRW� SJ� WYGL� WTERW� EVI� RSX� GSRWXERX� ERH� QE]� ZEV]

HYI� XS� XMHI� ERH� [EZI� EGXMSR�

'EYXMSR
�����

� 4MTIPMRIW� QE]� GSRXEMR� JPEQQEFPI� SMP� SV� KEW� YRHIV� LMKL
TVIWWYVI�� %� ZIWWIP� GEYWMRK� HEQEKI� XS� E� TMTIPMRI� GSYPH� JEGI
ER� MQQIHMEXI� LE^EVH� F]� PSWW� SJ� FYS]ERG]� HYI� XS� KEW

EIVEXIH� [EXIV� SV� JM VI�I\TPSWMSR�� ERH� VIWYP X� MR� ER
IRZMVSRQIRXEP� LE^EVH�� -R� EHHMXMSR� XS� XLIWI� XLI� HEQEKI� XS
XLI� TMTIPMRI� GSYPH� PIEH� XS� TVSWIGYXMSR� [LIVI� MX� GSYPH� FI

WLS[R� XS� LEZI� FIIR� HSRI� [MPJYPP]� SV� XLVSYKL� RIKPIGX�
)ZIV]� GEVI� WLSYPH� XLIVIJSVI� FI� XEOIR� XS� EZSMH� ERGLSVMRK�

XVE[PMRK�� JMWLMRK�� HVIHKMRK�� HVMPPMRK� SV� GEVV]MRK� SYX� ER]

EGXMZMX]� GPSWI� XS� WYFQEVMRI� TMTIPMRIW�
� -X� MW� TSWWMFPI� JSV� JMWLMRK� KIEV� XS� FIGSQI� WREKKIH� YRHIV

E� TMTIPMRI� WS� XLEX� MX� MW� MVVIGSZIVEFPI�� [LMGL� GSYPH� TVIWIRX� E
WIVMSYW� LE^EVH� XS� XLI� JMWLMRK� ZIWWIP�� -R� XLI� IZIRX� XLEX

QEWXIVW� SV� WOMTTIVW� WYWTIGX� XLEX� XLI]� LEZI� JSYPIH� E� TMTIPMRI
[MXL� KIEV� SV� ERGLSVW�� XLI]� WLSYPH� RSX� TPEGI� I\GIWWMZI
[IMKLX� SR� XLIMV� KIEV�� [LMGL� GSYPH� HEQEKI� XLI� TMTIPMRI� ERH

IRHERKIV� XLIMV� ZIWWIP� ERH� GVI[�
� *SV� XLI� VIKYPEXMSRW� XS� TVSXIGX� WYFQEVMRI� TMTIPMRIW�� WII

������
3R� GLEVXW�� TMTIPMRIW� GEVV]� ER� ETTVSTVMEXI� PIKIRH� �;EXIV�

+EW� SV� 3MP�� [LIVI� ORS[R�� ERH� MR� XLI� GEWI� SJ� SMP� SV� KEW

TMTIPMRIW� E� GEYXMSREV]� RSXI�

7YFQEVMRI� GEFPIW

+IRIVEP� MRJSVQEXMSR
�����

� 7YFQEVMRI� GEFPIW�� QER]� GEVV]MRK� LMKL� ZSPXEKI� IPIGXVMG
GYVVIRXW�� EVI� PEMH� EGVSWW� VMZIVW� ERH� LEVFSYVW�� SJJWLSVI� XS
MWPERHW� ERH� WXVYGXYVIW� ERH� FIX[IIR� XLIQ�� ERH� EGVSWW� XLI

SGIERW�
� 7YFQEVMRI� GEFPIW� SJ� QSHIVR� STXMGEP� JMFVI� HIWMKR�� WSQI

[MXL� HMKMXEP� GMVGYMX� QYPXMTPMGEXMSR� W]WXIQW�� QE]� LEZI� E

GETEGMX]� MR� I\GIWW� SJ� �� ���� GMVGYMXW�� 1SHIVR� PSRK�HMWXERGI

XIPITLSRI� GEFPIW� EVI� JMXXIH� [MXL� WYFQEVMRI� VITIEXIVW� EX
JVIUYIRX� MRXIVZEPW� XS� MQTVSZI� GPEVMX]�� XLI� VITIEXIVW� GSRXEMR
GSQTSRIRXW� HIWMKRIH� XS� JYRGXMSR� YREXXIRHIH� JSV� �� ]IEVW� EX

HITXLW� SJ� � QMPIW� SV� QSVI�� (EQEKI� XS� XIPIGSQQYRMGEXMSR
GEFPIW� GER� PIEH� XS� I\XIRWMZI� HMWVYTXMSR� SJ� MRXIVREXMSREP
GSQQYRMGEXMSRW�� [LMPWX� HEQEKI� XS� TS[IV� GEFPIW� [MPP

MRXIVVYTX� IPIGXVMGMX]� WYTTPMIW�
� ;LIVI� GEFPIW� EVI� ORS[R� XS� FI� TS[IV� XVERWQMWWMSR

GEFPIW�� GLEVXW� EVI� RSXIH� EGGSVHMRKP]�� 7YFQEVMRI� GEFPIW

[MXLSYX� WYGL� E� RSXI�� LS[IZIV�� QYWX� RSX� FI� EWWYQIH� XS� FI
SJ� PS[� ZSPXEKI�� QER]� GSYRXVMIW� HS� RSX� HMWXMRKYMWL� FIX[IIR
GEFPIW� SJ� HMJJIVIRX� ZSPXEKIW�� %PWS�� LMKL� ZSPXEKIW� EVI� JIH� MRXS

GIVXEMR� WYFQEVMRI� GEFPIW� SXLIV� XLER� TS[IV� XVERWQMWWMSR
GEFPIW�

'EYXMSR
�����

� 7YFQEVMRI� GEFPIW�QE]� GSRHYGX� LMKL� ZSPXEKIW� ERH� GSRXEGX

[MXL� �SV� TVS\MQMX]� XS� XLIQ� TSWIW� ER� I\XVIQI� HERKIV�
)ZIV]� GEVI� WLSYPH� XLIVIJSVI� FI� XEOIR� XS� EZSMH� ERGLSVMRK�

XVE[PMRK�� JMWLMRK�� HVIHKMRK�� HVMPPMRK�� SV� GEVV]MRK� SYX� ER]

SXLIV� EGXMZMX]� MR� XLI� ZMGMRMX]� SJ� WYFQEVMRI� GEFPIW� [LMGL
QMKLX� HEQEKI� XLIQ��(EQEKI� XS� E� WYFQEVMRI� GEFPI� GER� PIEH
XS� TVSWIGYXMSR� [LIVI� MX� GER� FI� WLS[R� XS� FI� HSRI� [MPJYPP]

SV� XLVSYKL� RIKPIGX�
� -J� E� ZIWWIP� JSYPW� E� WYFQEVMRI� GEFPI� [LMPWX� ERGLSVMRK�

JMWLMRK� SV� XVE[PMRK�� IZIV]� IJJSVX� WLSYPH� FI� QEHI� XS� GPIEV

XLI� ERGLSV� KIEV� F]� RSVQEP� QIXLSHW�� XEOMRK� GEVI� XS� EZSMH
ER]� VMWO� SJ� HEQEKMRK� XLI� GEFPI�� -J� XLIWI� IJJSVXW� JEMP�� XLI
ERGLSV�KIEV�XVE[P� WLSYPH� FI� WPMTTIH� ERH� EFERHSRIH�
4EVXMGYPEV� GEVI� WLSYPH� FI� I\IVGMWIH� WLSYPH� E� ZIWWIPtW

XVE[P�JMWLMRK� KIEV� JSYP� E� GEFPI� ERH� VEMWI� MX� JVSQ� XLI� WIEFIH�
8LMW� QE]� PIEH� XS� E� GETWM^I� WMXYEXMSR� HYI� XS� XLI� I\GIWWMZI
PSEH�� &IJSVI� ER]� EXXIQTX� XS� WPMT� SV� GYX� KIEV� JVSQ� XLI� GEFPI

MW� QEHI�� XLI� GEFPI� WLSYPH� JMVWX� FI� PS[IVIH� XS� XLI� WIEFIH�
� -R� EPP� GEWIW� GEVI� WLSYPH� FI� XEOIR� XS� EZSMH� HEQEKMRK� XLI

GEFPI�� -X� MW� SFPMKEXSV]� XLEX� KIEV� WLSYPH� FI� WEGVMJMGIH� VEXLIV

XLER� VMWO� WYGL� HEQEKI�
2S� EXXIQTX� WLSYPH� FI� QEHI� XS� GYX� XLI� GEFPI�� 7IVMSYW

VMWO� I\MWXW� SJ� PSWW� SJ� PMJI� HYI� XS� IPIGXVMG� WLSGO�� SV� EX� PIEWX

SJ� WIZIVI� FYVRW�� MJ� ER]� WYGL� EXXIQTX� MW� QEHI�
� 2S� GPEMQ� MR� VIWTIGX� SJ� MRNYV]� SV� HEQEKI� WYWXEMRIH

XLVSYKL� WYGL� MRXIVJIVIRGI� [MXL� E� WYFQEVMRI� GEFPI� MW� PMOIP]

XS� FI� IRXIVXEMRIH�

'LEVXMRK
�����

� %VIEW� [LIVI� ERGLSVMRK�� JMWLMRK� ERH� SXLIV� YRHIV[EXIV
EGXMZMXMIW� EVI� TVSLMFMXIH� SR� EGGSYRX� SJ� GEFPIW� EVI�� [LIVI

ORS[R�� YWYEPP]� GLEVXIH� ERH� QIRXMSRIH� MR�%HQMVEPX]� 7EMPMRK
(MVIGXMSRW�

8LI� 9/,3� GLEVXW� QSWX� TS[IV� ERH� XIPIGSQQYRMGEXMSRW

GEFPIW� XS� E� HITXL� SJ� ���� QIXVIW� FYX� XLIWI� QE]� RSX� ETTIEV
SR� HIVMZIH� GLEVXW�� EW� SXLIV� L]HVSKVETLMG� EYXLSVMXMIW� QE]
RSX� GSRWMHIV� MX� RIGIWWEV]� XS� GLEVX� IZIV]� GEFPI�� SV� XLI

VIPIZERX� WSYVGI� MRJSVQEXMSR� QE]� RSX� FI� EZEMPEFPI�
� (MWYWIH� GEFPIW� EVI� HITMGXIH� SR� XLI� PEVKIWX� WGEPI� GLEVX� SJ

XLI� EVIE� �XS� HITXLW� SJ� �� Q�� ERH�� XS� TVSQSXI� KVIEXIV� WEJIX]�

QE]� EPWS� FI� GLEVXIH� MR� EVIEW� SJ� SJJWLSVI� MRWXEPPEXMSRW� SV
[LIVI� XLIVI� MW� ORS[R� WIEFIH� EGXMZMX]�� I�K�� XVE[PMRK�

%PP� X]TIW� SJ� WYFQEVMRI� GEFPIW� QE]� FI� HITMGXIH� SR� GLEVXW

EHSTXIH� F]� XLI� 9/,3�
� *SV� 9/� [EXIVW�� MRJSVQEXMSR� SR� XLI� GEFPI� STIVEXSVW� QE]

FI� JSYRH� SR� XLI� 9RMXIH� /MRKHSQ� 'EFPI� 4VSXIGXMSR

'SQQMXXII� �9/'4'� [IFWMXI� EX� [[[�YOGTG�SVK�� 4VIGMWI
TSWMXMSRW� ERH� HIXEMPW� SJ� GEFPIW� GER� FI� SFXEMRIH� JVSQ
/MRKJMWLIV� -RJSVQEXMSR� 7IVZMGI� i� 'EFPI� %[EVIRIWW� EX

[[[�OMWGE�SVK�YO
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� -RGMHIRXW� MRZSPZMRK� XLI� JSYPMRK� SJ� WYFQEVMRI� GEFPIW� SV

TMTIPMRIW� WLSYPH� FI� VITSVXIH� MQQIHMEXIP]� XS� XLI� ETTVSTVMEXI
EYXLSVMXMIW�� I�K�� 'SEWXKYEVH�� [LS� WLSYPH� FI� EHZMWIH� EW� XS
XLI� REXYVI� SJ� XLI� TVSFPIQ� ERH� XLI� TSWMXMSR� SJ� XLI� ZIWWIP�

4VSXIGXMSR� SJ� WYFQEVMRI�TMTIPMRIW� ERH� GEFPIW

6IKYPEXMSRW
�����

� 8LI� -RXIVREXMSREP� 'SRZIRXMSR� JSV� XLI� 4VSXIGXMSR� SJ

7YFQEVMRI� 'EFPIW�� ������ EW� I\XIRHIH� F]� XLI�'SRZIRXMSR� SR
XLI� ,MKL� 7IEW�� ������ WXMTYPEXIW�

:IWWIPW� WLEPP� RSX� VIQEMR� SV� GPSWI� [MXLMR� � QMPI� SJ

ZIWWIPW� IRKEKIH� MR� PE]MRK� SV� VITEMVMRK� WYFQEVMRI
GEFPIW� SV� TMTIPMRIW�� ERH� ZIWWIPW� IRKEKIH� MR� WYGL
[SVO� WLEPP� WLS[� XLI� WMKREPW� PEMH� HS[R� MR� XLI

-RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMSR� SJ

'SPPMWMSRW� EX� 7IE� �����
� *MWLMRK� KIEV� ERH� RIXW� WLEPP� EPWS� FI� VIQSZIH� XS�� SV

OITX� EX�� E� HMWXERGI� SJ� � QMPI� JVSQ� ZIWWIPW� WLS[MRK
XLSWI� WMKREPW�� FYX� JMWLMRK� ZIWWIPW� WLEPP� FI� EPPS[IH
�� LSYVW� EJXIV� XLI� WMKREP� MW� JMVWX� ZMWMFPI� XS� XLIQ� XS

KIX� GPIEV�
&YS]W� QEVOMRK� GEFPIW� ERH� TMTIPMRIW� WLEPP� RSX� FI

ETTVSEGLIH� [MXLMR� QMPI�� ERH� JMWLMRK� KIEV� ERH
RIXW� WLEPP� FI� OITX� XLI� WEQI� HMWXERGI� JVSQ� XLIQ�

� -X� MW� ER� SJJIRGI� XS� FVIEO�SV� HEQEKI� E� WYFQEVMRI� GEFPI
SV� TMTIPMRI� I\GITX� MR� IQIVKIRG]�

3[RIVW� SJ� WLMTW� [LS� GER� TVSZI� XLI]� LEZI� WEGVMJMGIH
ER� ERGLSV�� RIX� SV� SXLIV� JMWLMRK� KIEV�� XS� EZSMH

HEQEKMRK� E� WYFQEVMRI� GEFPI� SV� TMTIPMRI�� WLEPP
VIGIMZI� GSQTIRWEXMSR� JVSQ� XLI� S[RIV� SJ� XLI� GEFPI
SV� TMTIPMRI�

'PEMQW� JSV� PSWW� SJ� KIEV
�����

� 8S� GPEMQ� XLI� EFSZI�QIRXMSRIH� GSQTIRWEXMSR� E� WXEXIQIRX
WYTTSVXIH� F]� XLI� IZMHIRGI� SJ� XLI� GVI[� QYWX� FI� HVE[R� YT

MQQIHMEXIP]� EJXIV� XLI� SGGYVVIRGI�� ERH� ER� IRXV]� QEHI� MR� XLI
(IGO� 0SK�� -R� EHHMXMSR�� XLI�1EWXIV� QYWX�� [MXLMR� �� LSYVW� SJ
VIEGLMRK� E� TSVX� MR� XLI� 9RMXIH� /MRKHSQ�� QEOI� E� HIGPEVEXMSR
SR� (ITEVXQIRX� SJ� 8VERWTSVX� *SVQ� *7+� ��� �7YFQEVMRI

GEFPIW� SV� *7+� ��%� �7YFQEVMRI� TMTIPMRIW�� KMZMRK� JYPP
TEVXMGYPEVW�� XS� SRI� SJ� XLI� JSPPS[MRK� EYXLSVMXMIW�

� %�1'%�1EVMRI� 3JJMGIV�� SV� MR� TSVXW� [LIVI� XLIVI� MW� RS

WYGL� SJJMGIV�� E� 'LMIJ� 3JJMGIV� SJ� 'YWXSQW� ERH
)\GMWI�� SV� MR� TSVXW� [LIVI� XLIVI� MW� RIMXLIV� SJ� XLIWI
SJJMGIVW�

%R� 3JJMGIV� SJ� XLI� 'SEWXKYEVH�� SV
-R� )RKPERH� ERH� ;EPIW�� E� 7IE� *MWLIVMIW� -RWTIGXSV� SJ

XLI� (ITEVXQIRX� JSV� )RZMVSRQIRX�� *SSH� ERH� 6YVEP

%JJEMVW�� SV
� -R� 7GSXPERH�� E� *MWLIVMIW� 3JJMGIV� SJ� XLI� 7GSXXMWL

*MWLIVMIW� 4VSXIGXMSR� %KIRG]�� SV

-R� 2SVXLIVR� -VIPERH�� E� *MWLIVMIW� 3JJMGIV� SJ� XLI
(ITEVXQIRX� SJ� %KVMGYPXYVI� ERH� 6YVEP� (IZIPSTQIRX�
2SVXLIVR� -VIPERH�

� 8LI� EYXLSVMX]� MRJSVQIH� [MPP� TEWW� XLI� MRJSVQEXMSR� XS� XLI
'SRWYPEV� EYXLSVMXMIW� SJ� XLI� GSYRXV]� XS� [LMGL� XLI� S[RIV� SJ
XLI� GEFPI� SV� TMTIPMRI� FIPSRKW�
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'PIEVERGIW
�����

� ,MKL� ZSPXEKIW� MR� SZIVLIEH� TS[IV� GEFPIW� WSQIXMQIW�QEOI

TSWWMFPI� E� HERKIVSYW� IPIGXVMGEP� HMWGLEVKI� FIX[IIR� E� GEFPI
ERH� E� WLMT� TEWWMRK� YRHIV� MX�

8S� EZSMH� XLMW� HERKIV� WSQI� EYXLSVMXMIW� VIUYMVI� E� GPIEVERGI

SJ� JVSQ� �� XS� � Q� XS� FI� EPPS[IH� [LIR� TEWWMRK� YRHIV� E
GEFPI�� HITIRHMRK� SR� XLI� GSRHMXMSRW� EJJIGXMRK� XLI� TEVXMGYPEV
GEFPI�� 8LMW� WEJIX]� QEVKMR�� [LIR� WYFXVEGXIH� JVSQ� XLI

TL]WMGEP� ZIVXMGEP� GPIEVERGI� SJ� XLI� GEFPI� KMZIW� MXW� 7EJIX]
3ZIVLIEH� 'PIEVERGI�

� ,S[IZIV�� QER]� REXMSRW� HS� RSX� HMWXMRKYMWL� FIX[IIR

GEFPIW� GEVV]MRK� HMJJIVIRX� ZSPXEKIW�� ERH� IZIR�[LIR� XLI]� HS� MX
QE]� RSX� FI� GIVXEMR� XLEX� E� WEJIX]�QEVKMR� LEW� FIIR� XEOIR� MRXS
EGGSYRX� MR� XLI� GPIEVERGI� WLS[R� SR� XLIMV� GLEVXW�

7EJI� 3ZIVLIEH� 'PIEVERGI� EFSZI� ,MKL� ;EXIV�� EW� HIJMRIH

F]� XLI� VIWTSRWMFPI� EYXLSVMX]�� MW� KMZIR� SR� GLEVXW� MR� QEKIRXE�
[LIVI� ORS[R�� SXLIV[MWI�� XLI� TL]WMGEP� ZIVXMGEP� GPIEVERGI

�JSVQIVP]� XIVQIH� ,IEH[E]� MW� WLS[R� MR� FPEGO�� *SV� XLI
QIXLSHW� SJ� WLS[MRK� GPIEVERGIW� SR� SPHIV� GLEVXW�� WII� 'LEVX
������ 8LI� GPIEVERGI� MW� EPWS� KMZIR� MR� 7EMPMRK� (MVIGXMSRW�

� -J� XLI� 7EJI� 3ZIVLIEH� 'PIEVERGI� MW� RSX� WTIGMJMGEPP]� WXEXIH�
RSV� MW� SFXEMREFPI� JVSQ� PSGEP� EYXLSVMXMIW�� � Q� PIWW� XLER� XLI
ZIVXMGEP� GPIEVERGI� WLSYPH� FI� EPPS[IH� F]� WLMTW� TEWWMRK� YRHIV

ER]� GEFPI�
�����

� 8LI� GIRXVI� SJ� E� GLERRIP� HSIW� RSX� SJ� GSYVWI� MRZEVMEFP]

PIEH� YRHIV� XLI� PS[IWX� TEVX� SJ� E� GEFPI� MR� GEXIREV]� SZIV� MX�
7LSYPH� ER� ETTVIGMEFP]� KVIEXIV� GPIEVERGI� I\MWX� IPWI[LIVI� MR
XLI� GLERRIP�� XLMW� [MPP� FI� WXEXIH� MR� 7EMPMRK� (MVIGXMSRW�� MJ
ORS[R�

)JJIGX� SR� VEHEV
�����

� *SV� [EVRMRK� SR� VEHEV� IGLSIW� JVSQ� SZIVLIEH� TS[IV
GEFPIW�� WII� �����
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� 'LEVX� HEXYQ� MW� HIJMRIH� WMQTP]� MR� XLI� +PSWWEV]� EW� XLI
PIZIP� FIPS[� [LMGL� WSYRHMRKW� EVI� KMZIR� SR� %HQMVEPX]
GLEVXW�� 'LEVX� HEXYQW� YWIH� JSV� IEVPMIV� WYVZI]W�[IVI� FEWIH� SR

EVFMXVEV]� PS[� [EXIV� PIZIPW� SJ� ZEVMSYW� OMRHW�
� 1SHIVR�%HQMVEPX]� WYVZI]W� YWI� EW� GLEVX� HEXYQ� E� PIZIP� EW

GPSWI� EW� TSWWMFPI� XS� 0S[IWX� %WXVSRSQMGEP� 8MHI� �0%8�

[LMGL� MW� XLI� PS[IWX� TVIHMGXEFPI� XMHI� YRHIV� EZIVEKI
QIXISVSPSKMGEP� GSRHMXMSRW�� 8LMW� MW� XS� GSRJSVQ� XS� ER� -,3
VIWSPYXMSR� [LMGL� WXEXIW� XLEX� GLEVX� HEXYQ� WLSYPH� FI� E� PIZIP

WS� PS[� XLEX� XLI� XMHI� [MPP� RSX� JVIUYIRXP]� JEPP� FIPS[� MX�
� 8LI� EGXYEP� PIZIPW� SJ� 0%8� JSV� 7XERHEVH� 4SVXW� EVI� PMWXIH� MR
%HQMVEPX]� 8MHI� 8EFPIW�� 3R� PEVKIV� WGEPI� GLEVXW� EFFVIZMEXIH

HIXEMPW� WLS[MRK� XLI� GSRRIGXMSR� FIX[IIR� GLEVX� HEXYQ� ERH
PSGEP� PERH� PIZIPPMRK� HEXYQ� EVI� KMZIR� MR� XLI� XMHEP� TERIP� JSV
XLI� YWI� SJ� WYVZI]SVW� ERH� IRKMRIIVW�

(EXYQW� MR�YWI� SR� GLEVXW
���

� 0EVKI� WGEPI� QSHIVR� GLEVXW� GSRXEMR� E� TERIP� KMZMRK� XLI
LIMKLXW� SJ� 1,;7�� 1,;2�� 10;7� ERH� 10;2� EFSZI

GLEVX� HEXYQ�� SV� 1,,;�� 10,;�� 1,0;� ERH� 100;�
[LMGLIZIV� MW� ETTVSTVMEXI�� -J� XLI� ZEPYI� SJ� 10;7� JVSQ� XLMW
TERIP� MW� WLS[R� EW� ��� Q�� GLEVX� HEXYQ� MW� XLI� WEQI� EW

10;7� ERH� MW� RSX� XLIVIJSVI� FEWIH� SR� 0%8�� -R� XLMW� GEWI
XMHEP� PIZIPW� GSYPH� JEPP� ETTVIGMEFP]� FIPS[� GLEVX� HEXYQ� SR
WIZIVEP� HE]W� MR� E� ]IEV�� [LMGL� LETTIRW� [LIR� E� GLEVX� HEXYQ

MW� RSX� FEWIH� SR� 0%8�
� 3XLIV� GLEVXW� JSV� [LMGL� XLI� 9RMXIH� /MRKHSQ

,]HVSKVETLMG� 3JJMGI� MW� XLI� GLEVXMRK� EYXLSVMX]� EVI� FIMRK
GSRZIVXIH� XS� RI[� GLEVX� HEXYQW� FEWIH� SR� 0%8� EW� XLI]� EVI

VIHVE[R�� 8LI� RI[� HEXYQ� MW� YWYEPP]� EHSTXIH� MR� %HQMVEPX]
8MHI� 8EFPIW� EFSYX� SRI� ]IEV� MR� EHZERGI� XS� IRWYVI� EKVIIQIRX
[LIR� XLI� RI[� GLEVXW� EVI� TYFPMWLIH�� ;LIR� XLI� HEXYQ� SJ

%HQMVEPX]� 8MHI� 8EFPIW� XLYW� HMJJIVW� JVSQ� XLEX� SJ� E� GLEVX�� E
GEYXMSR� MW� MRWIVXIH� F]� 2SXMGI� XS� 1EVMRIVW� SR� XLI� GLEVX
EJJIGXIH� HVE[MRK� EXXIRXMSR� XS� XLI� RI[� HEXYQ�

� ;LIVI� JSVIMKR� WYVZI]W� EVI� YWIH� JSV� %HQMVEPX]� GLEVXW�� XLI
GLEVX� HEXYQW� EHSTXIH� F]� XLI� L]HVSKVETLMG� EYXLSVMX]� SJ� XLI
GSYRXV]� GSRGIVRIH� EVI� EP[E]W� YWIH� JSV� %HQMVEPX]� GLEVXW�

8LMW� IREFPIW� JSVIMKR� XMHI� XEFPIW� XS� FI� YWIH� VIEHMP]� [MXL
%HQMVEPX]� GLEVXW�� -R� XMHEP� [EXIVW� XLIWI� GLEVX� HEXYQW� QE]
ZEV]� JVSQ� 1IER� 0S[� ;EXIV� XS� PS[IWX� TSWWMFPI� PS[� [EXIV�

-R� RSR�XMHEP� [EXIVW�� WYGL� EW� XLI� &EPXMG�� GLEVX� HEXYQ� MW
YWYEPP]� 1IER� 7IE� 0IZIP�

���

� 'EYXMSR��1ER]� GLEVX� HEXYQW� EVI� EFSZI� XLI� PS[IWX� PIZIPW
XS� [LMGL� XLI� XMHI� GER� JEPP�� IZIR� YRHIV� EZIVEKI� [IEXLIV

GSRHMXMSRW�� 'LEVXW� XLIVIJSVI� HS� RSX� EP[E]W� WLS[� QMRMQYQ
HITXLW�

*SV� JYVXLIV� HIXEMPW�� WII� XLI� VIPIZERX� %HQMVEPX]� 8MHEP

,ERHFSSO�

8MHEP� GLEVXW

+IRIVEP� MRJSVQEXMSR
���

� 'S�XMHEP� ERH� 'S�VERKI� GLEVXW� WLS[� PMRIW� SJ� IUYEP� XMQIW
SJ� XMHIW� ERH� IUYEP� VERKI�� SV� HEXE� SJ� LEVQSRMG� GSRWXERXW�� JSV

GIVXEMR� EVIEW� EVSYRH� XLI� 9RMXIH� /MRKHSQ�� 2SVXL� 7IE�
1EPEGGE� 7XVEMX� ERH� 4IVWMER� +YPJ�� 2IEV� EQTLMHVSQMG� TSMRXW
MR� XLIWI� EVIEW�� XLI� XMQIW� SJ� E� XMHI� QE]� EPXIV� GSRWMHIVEFP]
[MXLMR� E� WLSVX� HMWXERGI�� WS� XLEX� EGGYVEXI� XMHEP� TVIHMGXMSRW

VIUYMVI� GSRWMHIVEFPI� GEVI�� TEVXMGYPEVP]� JSV� WLMTW� YRHIV� [E]�
� 8LI� VIPMEFMPMX]� SJ� XLIWI� GLEVXW� HITIRHW� SR� XLI� EGGYVEG]

ERH� RYQFIV� SJ� XMHEP� SFWIVZEXMSRW� XEOIR� MR� XLI� EVIE

GSRGIVRIH�� 7MRGI� SJJWLSVI� WMXIW� JSV� XMHI�KEYKIW�� WYGL� EW
MWPERHW�� VSGOW� SV� SMP� VMKW�� EVI� WIPHSQ� WYMXEFP]� TPEGIH�
SJJWLSVI� HEXE� [MPP� SJXIR� HITIRH� QSVI� SR� MRXIVTSPEXMSR� XLER

XLEX� JSV� MRWLSVI� WXEXMSRW�
� (IIT�HVEYKLX� ZIWWIPW� VIUYMVI� TEVXMGYPEV� EXXIRXMSR� XS� FI

TEMH� XS� XLI� PMQMXEXMSRW� SJ� XLIWI� GLEVXW� [LIR� TVIHMGXMRK� XMHIW

ERH� TPERRMRK� TEWWEKIW� XLVSYKL� GVMXMGEP� SJJWLSVI� EVIEW�

2SR�XMHEP� GLERKIW� MR� WIE� PIZIP

)JJIGX� SJ�QIXISVSPSKMGEP� GSRHMXMSRW
���

� 7XVSRK� [MRHW� FPS[MRK� WXIEHMP]� SZIV� XLI� WIE� WIX� YT� E
WYVJEGI� GYVVIRX� ������[LMGL� VEMWIW� WIE� PIZIP� MR� XLI� HMVIGXMSR

MR� [LMGL� XLI� [MRH� MW� FPS[MRK�� ERH� PS[IVW� WIE� PIZIP� MR� XLI
STTSWMXI� HMVIGXMSR�

� 8MHEP� TVIHMGXMSRW� EVI� GSQTYXIH� JSV� EZIVEKI� GSRHMXMSRW�

MRGPYHMRK� EZIVEKI� FEVSQIXVMG� TVIWWYVI�� 7IE� PIZIP� MW� PS[IVIH
F]� LMKL�� ERH� VEMWIH� F]� PS[� FEVSQIXVMG� TVIWWYVI�� %� GLERKI
SJ� �� L4E� MR� XLI� LIMKLXW� SJ� XLI� FEVSQIXIV� GER� GEYWI� E

GLERKI� MR� WIE� PIZIP� SJ� ��� Q� FYX� XLI� IJJIGX� SJ� E� GLERKI� MR
TVIWWYVI� QE]� RSX� FI� JIPX� MQQIHMEXIP]� ERH� QE]�� MR� JEGX�� RSX
FI� I\TIVMIRGIH� YRXMP� EJXIV� XLI� GEYWI� SJ� XLI� GLERKI� LEW

HMWETTIEVIH�
� 7MRGI� HITVIWWMSRW� EVI� JVIUYIRXP]� EGGSQTERMIH� F]� WXVSRK

[MRHW�� E� VIWYPXMRK� GLERKI� MR� WIE� PIZIP� MW� SJXIR� HYI� XS� E
GSQFMREXMSR� SJ� XLI� IJJIGXW� SJ� FSXL� [MRH� ERH� TVIWWYVI�� 7YGL

GLERKIW� MR� WIE� PIZIP� EVI� WYTIVMQTSWIH� SR� XLI� RSVQEP� XMHEP
G]GPIW� SFXEMRIH� F]� TVIHMGXMSRW�� ERH� GER� FI� VIKEVHIH� EW� E
XIQTSVEV]� GLERKI� MR�170��%� VMWI� MR� WIE� PIZIP� MW� WSQIXMQIW

ORS[R� EW� E� TSWMXMZI� WYVKI� ERH� E� JEPP� EW� E� RIKEXMZI� WYVKI
�WII� FIPS[�

� 6IHYGIH� XMHEP� PIZIPW� QE]� EPWS� FI� I\TIVMIRGIH� MR� WIXXPIH

[IEXLIV�� E� TIVWMWXMRK� EVIE� SJ� LMKL� TVIWWYVI� QE]� VIHYGI� XMHEP
PIZIPW� F]� ��� Q� SV� QSVI� JSV� WIZIVEP� HE]W�

&SXL� TSWMXMZI� ERH� RIKEXMZI� WYVKIW� QE]� ETTVIGMEFP]� EPXIV

XLI� XMQI� SJ� LMKL� ERH� PS[� [EXIV� JVSQ� XLEX� TVIHMGXIH�� 8LMW
IJJIGX� MW� KVIEXIV� [LIVI� XLI� XMHEP� VERKI� MW� WQEPP�� :EVMEXMSRW
JVSQ� XLI� TVIHMGXIH� XMQI� SJ� EW� QYGL� EW� ER� LSYV� EVI� RSX

YRGSQQSR� ERH� MR� ����� E� LMKL� [EXIV� EX� 0S[IWXSJX� [EW
HIPE]IH� F]� SZIV� � LSYVW�
���

� 1EVOIH� WIEWSREP� GLERKIW� MR� [IEXLIV�� WYGL� EW� SGGYV
HYVMRK� XLI� QSRWSSRW�� VIWYPX� MR� GLERKIW� MR� WIE� PIZIP�� ;LIVI
WYJJMGMIRX� HEXE� EVI� EZEMPEFPI� XLI� GLERKIW� EVI� KMZIR� MR

%HQMVEPX]� 8MHI� 8EFPIW� ERH� EVI� XEOIR� MRXS� EGGSYRX� MR
TVIHMGXMSRW�� -R� XLI� IWXYEVMIW� SJ� QENSV� VMZIVW� WIEWSREP
GLERKIW� QE]� EPWS� VIWYPX� JVSQ� GLERKIW� MR� PIZIP� HYI� XS

QIPXMRK� WRS[� SV� QSRWSSR� VEMRW�� [LMGL� [MPP� FI� QSVI
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QEVOIH� XLER� WIEWSREP� GLERKIW� HYI� XS� [MRHW� ERH� FEVSQIXVMG
TVIWWYVI�

� 7SQI� GSQQSR� IJJIGXW� SJ� [IEXLIV� SR� WIE� PIZIP� EVI

HMWGYWWIH� FIPS[�� JYPPIV� HIXEMPW� JSV� TEVXMGYPEV� EVIEW� EVI� KMZIR
MR� XLI� ETTVSTVMEXI� ZSPYQIW� SJ� 7EMPMRK� (MVIGXMSRW�� FYX� XLI
MRJSVQEXMSR� MW� SJXIR� WGERX]�

-RJSVQEXMSR� MW� EPWS� KMZIR� MR� XLI� -RXVSHYGXMSR� XS
%HQMVEPX]� 8MHI� 8EFPIW�� ERH� MR� ER� %RRYEP� 2SXMGI� XS
1EVMRIVW� SR� 9RHIV�OIIP� 'PIEVERGI� ERH� 2IKEXMZI� 8MHEP

7YVKIW�

4SWMXMZI� WYVKIW
���

� 8LI� KVIEXIWX� IJJIGXW� SJ� TSWMXMZI� WYVKIW� SGGYV� MR� WLEPPS[
[EXIV� ERH� [LIVI� XLI� VIWYPXMRK� GYVVIRX� JVSQ� XLI� IJJIGXW� SJ

[IEXLIV� MW� GSRJMRIH�� WYGL� EW� MR� E� KYPJ� SV� FMKLX� [LIVI� XLI
[EXIV� GER� TMPI� YT�� -R� XIQTIVEXI� ^SRIW� XLI]� EVI� KIRIVEPP]
PIWW� XLER� ��� Q� EFSZI� EWXVSRSQMGEP� TVIHMGXMSRW�� FYX� SR

SGGEWMSRW� XLI]� LEZI� I\GIIHIH� � Q�� %TTVIGMEFPI� GLERKIW� MR
WIE� PIZIP� GER� FI� EGLMIZIH� F]� WXVSRK�[MRHW� FPS[MRK� SZIV� XLI
WIE� JVSQ� XLI� ETTVSTVMEXI� HMVIGXMSR� JSV� EFSYX� � LSYVW� SV� WS�

� -R� E� FMKLX� WYGL� EW� XLI� 2SVXL� 7IE�� MX� MW� IZMHIRX� XLEX� 2
[MRHW� [MPP� VEMWI� XLI� WIE� PIZIP� MR� MXW� 7� TEVX�� ERH� XLEX� 7
[MRHW� [MPP� PS[IV� XLIQ�� -R� GSRJMRIH� [EXIVW� WYGL� EW� XLI

IRXVERGI� XS� XLI� &EPXMG�� XLI� GYVVIRXW� VIWYPXMRK� JVSQ� XLI�[MRHW
SV� FEVSQIXVMG� TVIWWYVI� EVI� HIJPIGXIH� F]� XLI� RYQIVSYW
MWPERHW�� ERH� PSGEP� ORS[PIHKI� QE]� FI� RIGIWWEV]� XS� ORS[

[LIXLIV� E� TEVXMGYPEV� [MRH� [MPP� VEMWI� SV� PS[IV� WIE� PIZIP� EX� E
KMZIR� TPEGI�

2IKEXMZI� WYVKIW
���

� 8S� EPP� ZIWWIPW� REZMKEXMRK� [MXL� WQEPP� YRHIV�OIIP
GPIEVERGI�� RIKEXMZI� WYVKIW� EVI� SJ� GSRWMHIVEFPI� MQTSVXERGI�

2IKEXMZI� WYVKIW� EVI� QSWX� JVIUYIRX� MR� IWXYEVMIW� ERH� EVIEW
SJ� WLEPPS[� [EXIV�� ERH� MR� GIVXEMR� TPEGIW� XLI]� QE]� GEYWI� WIE
PIZIP� XS� JEPP� F]� EW� QYGL� EW� � Q� WIZIVEP� XMQIW� E� ]IEV�� ERH

WSQIXMQIW� GSRWMHIVEFP]� QSVI�� 0MXXPI�� LS[IZIV�� MW� ORS[R
EFSYX� XLIQ�

� 8LI� IJJIGX� SJ� RIKEXMZI� WYVKIW� MR� XMHEP� VMZIVW� MW� XLSYKLX� XS

FI� EQTPMJMIH� XLI� JYVXLIV� SRI� TVSGIIHW� JVSQ� XLI� WIE�
-X� WIIQW� PMOIP]� XLEX� XLI� KVIEXIWX� JEPP� MR� WIE� PIZIP� [MPP

SGGYV�� LS[IZIV�� [LIR� WXVSRK� [MRHW� FPS[� [EXIV� SYX� SJ� E

FMKLX� SV� WMQMPEV� EVIE� SJ� IRGPSWIH� [EXIV�

7XSVQ� WYVKIW
���

� -R� HIIT� [EXIV�� E� WXSVQ� KIRIVEXIW� PSRK� [EZIW� [LMGL
XVEZIP� JEWXIV� XLER� XLI� WXSVQ� WS� XLEX� XLI� IRIVK]� TYX� MRXS� XLIQ

MW� WSSR� HMWWMTEXIH�� -R� WLEPPS[� [EXIV�� LS[IZIV�� XLI� WTIIH� SJ
XLIWI� PSRK� [EZIW� JEPPW�� ERH� MR� HITXLW� SJ� EFSYX� ��� Q� XLIMV
WTIIH� MW� VIHYGIH� XS� EFSYX� �� OR�� [LMGL� QE]� FI� RIEV� XLI

WTIIH� SJ� XLI� WXSVQ�� -J� XLI� WXSVQ� OIITW� TEGI� [MXL� XLI� PSRK
[EZIW�� MX� [MPP� GSRXMRYSYWP]� JIIH� IRIVK]� MRXS� XLIQ�� %� WXSVQ
WYVKItW� GEYWIW� MRGPYHI� RSX� SRP]� XLI� WTIIH� SJ� EHZERGI�� WM^I

ERH� MRXIRWMX]� SJ� XLI� HITVIWWMSR�� FYX� MXW� TSWMXMSR� MR� VIPEXMSR
XS� XLI� GSEWX� ERH� XLI� HITXL� SJ� [EXIV� MR� XLI� ZMGMRMX]��%� WIZIVI
WXSVQ� WYVKI� GER� FI� I\TIGXIH� [LIR� ER� MRXIRWI� HITVIWWMSR

QSZIW� EX� E� GVMXMGEP� WTIIH� EGVSWW� XLI� LIEH� SJ� E� FMKLX� [MXL
WXSVQ� JSVGI� [MRHW� FPS[MRK� MRXS� XLI� FMKLX�� 8LI� WTIIH� SJ� E
WXSVQ� WYVKI� EPSRK� E� GSEWXPMRI� HITIRHW� GLMIJP]� SR� XLI� HITXL

SJ� [EXIV�� -R� XLI� 2SVXL� 7IE� XLMW� WTIIH� MW� EFSYX� IUYEP� XS� XLI
WTIIH� SJ� EHZERGI� SJ� XLI� XMHI�� %� WXSVQ� WYVKI� GER� EXXEMR� E
GSRWMHIVEFPI� LIMKLX� ERH� MJ� MXW� TIEO� GSMRGMHIW� [MXL� ,MKL

;EXIV� 7TVMRKW� WIVMSYW� JPSSHMRK� QE]� FI� GEYWIH�
� 7YGL� E� TSWMXMZI� WXSVQ� WYVKI� SGGYVVIH� MR� .ERYEV]� ����

[LIR� E� 2� WXSVQ� SJ� I\GITXMSREP� WXVIRKXL� ERH� HYVEXMSR� VEMWIH

WIE� PIZIP� F]� RIEVP]� � Q� EPSRK� XLI� )� GSEWX� SJ� )RKPERH�� ERH

IZIR� QSVI� SR� XLI� 2IXLIVPERHW� GSEWX�� GEYWMRK� GSRWMHIVEFPI
JPSSHMRK� ERH� PSWW� SJ� PMJI�

� %� RIKEXMZI� WXSVQ� WYVKI�� SR� XLI� SXLIV� LERH�� GER

GSRWMHIVEFP]� VIHYGI� XMHEP� PIZIPW�� -R� (IGIQFIV� ����� XMHEP
PIZIPW� MR� XLI� 8LEQIW� )WXYEV]� [IVI� VIHYGIH� F]� QSVI� XLER
� Q� JSV� E� TIVMSH� SJ� NYWX� SZIV� �� LSYVW�� 8LI�QE\MQYQ� qGYXr

MR� XLI� XMHI� HYVMRK� XLMW� IZIRX� [EW� ���� Q�� 8LI� [MRHW
TVSHYGMRK� XLMW� WYVKI� [IVI� EWWSGMEXIH� [MXL� E� HITVIWWMSR
GIRXVIH� XS� XLI� 2;� SJ� 7GSXPERH�

� -R� XLI� 2SVXL� 7IE� QSWX� WXSVQ� WYVKIW� SGGYV� FIX[IIR
7ITXIQFIV� ERH� %TVMP�� 8LI� EZIVEKI� RYQFIV� SJ� TSWMXMZI
WYVKIW� TIV� ]IEV� �LIMKLX� EX� PIEWX� ��� Q� KVIEXIV� XLER

TVIHMGXIH� MR� XLI� X[IRX]� ]IEVW� XS� ����� [EW� ���� 8LI� JMKYVI
JSV� RIKEXMZI� WYVKIW� SJ� E� WMQMPEV� SVHIV� MR� XLI� 7� 2SVXL� 7IE
JSV� XLI� WEQI� TIVMSH� [EW� ���

� -R� XLI� &E]� SJ� &IRKEP�� E� JEV� QSVI� ZMSPIRX� TSWMXMZI� WXSVQ

WYVKI� [LMGL� EGGSQTERMIH� E� G]GPSRI� MR� 2SZIQFIV� ����
VEMWIH� WIE� PIZIP� F]� EFSYX� � Q� ERH� W[ITX� SZIV� QER]� MWPERHW
[MXL� MQQIRWI� PSWW� SJ� PMJI�

4VIHMGXMSR� SJ� WYVKIW
����

� 1EXLIQEXMGEP� QSHIPW� JSV� XLI� GEPGYPEXMSR� SJ� WIE� PIZIP
LEZI� FIIR� HIZIPSTIH� ERH� EVI� RS[� YWIH� MR� WSQI� GSYRXVMIW
JSV� XLI� TVIHMGXMSR� SJ� FSXL� TSWMXMZI� ERH� RIKEXMZI� WYVKIW�� -R

SXLIV� GSYRXVMIW�� MRHMGEXMSRW� SJ� XLI� TSWWMFPI� SRWIX� SJ� WYVKIW
QE]� FI� SFXEMRIH� JVSQ� WEXIPPMXI� [IEXLIV� TMGXYVIW�� *YVXLIV
MRHMGEXMSRW� QE]� EPWS� FI� SFXEMRIH� JVSQ� XMHI� KEYKIW�
;EVRMRKW� SJ� WXSVQ� WYVKIW� EVI� YWYEPP]� TEWWIH� XS� XLI

ETTVSTVMEXI� EYXLSVMXMIW� JSV� FVSEHGEWX� F]� PSGEP� VEHMS� WXEXMSRW�
;EVRMRKW� SJ� RIKEXMZI� WYVKIW� MR� XLI� 7� 2SVXL� 7IE� ERH� (SZIV
7XVEMX� EVI� TVSQYPKEXIH� F]� 6EHMS� 2EZMKEXMSREP�;EVRMRKW�� WII

%RRYEP� 7YQQEV]� SJ� %HQMVEPX]� 2SXMGIW� XS� 1EVMRIVW�

7IMGLIW
����

� -RXIRWI� FYX� QMRSV� HITVIWWMSRW� QE]� LEZI� IJJIGXW� SJ� E
QSVI� PSGEPM^IH� GLEVEGXIV�� 8LI� TEWWEKI� SJ� E� PMRI� WUYEPP�� JSV

MRWXERGI�� QE]� WIX� YT� ER� SWGMPPEXMSR� ORS[R� EW� E� WIMGLI�
LEZMRK� E� TIVMSH� SJ� ER]XLMRK� JVSQ� E� JI[�QMRYXIW� XS� ER� LSYV
SV� X[S�� 8LI� LIMKLX� SJ� XLI� [EZI� QE]� FI� ER]XLMRK� JVSQ� PIWW

XLER� E� HIGMQIXVI� XS� QSVI� XLER� E� QIXVI� MR� I\XVIQI� GEWIW�
7IMGLIW� EVI� YWYEPP]� SRP]� ETTEVIRX� EW� MVVIKYPEVMXMIW� SR� XLI
XVEGI� SJ� ER� EYXSQEXMG� XMHI� KEYKI�� FYX� PEVKI� WIMGLIW� GER� WIX
YT� WXVSRK�� XLSYKL� XIQTSVEV]�� GYVVIRXW� [LMGL� QE]� FI� E

HERKIV� XS� WQEPP� GVEJX�

8MHIW� MR� IWXYEVMIW� ERH� VMZIVW

%FRSVQEPMXMIW
����

� 1SWX� IWXYEVMIW� EVI� JYRRIP�WLETIH� ERH� XLMW� GEYWIW� XLI

XMHEP� [EZI� XS� FI� GSRWXVMGXIH�� -R� XYVR�� XLMW� GEYWIW� E� KVEHYEP
MRGVIEWI� MR� XLI� VERKI�� [MXL� LMKL� [EXIVW� VMWMRK� LMKLIV� ERH
PS[� [EXIVW� JEPPMRK� PS[IV� EW� XLI� XMHEP� [EZI� TVSGIIHW� YT� XLI

IWXYEV]�� 8LMW� TVSGIWW� GSRXMRYIW� YT� XS� XLI� TSMRX� [LIVI� XLI
XSTSKVETL]� SJ� XLI� VMZIV�FIH� RS� PSRKIV� TIVQMXW� XLI� PS[
[EXIVW� XS� GSRXMRYI� JEPPMRK�� &I]SRH� XLMW� TSMRX�� XLI� FILEZMSYV

SJ� XLI� XMHI� [MPP� HITIRH� KVIEXP]� SR� XLI� XSTSKVETL]� ERH� WPSTI
SJ� XLI� VMZIV�FIH� ERH� XLI� [MHXL� SJ� XLI� VMZIV�� -R� KIRIVEP�� XLI
PIZIPW� SJ� LMKL� [EXIV� [MPP� GSRXMRYI� VMWMRK� FYX� XLI� PIZIPW� SJ

PS[� [EXIV� [MPP� VMWI� QSVI� VETMHP]�� XLYW� GEYWMRK� E� WXIEH]
HIGVIEWI� MR� VERKI� YRXMP� MX� ETTVSEGLIW� ^IVS� ERH� XLI� VMZIV� MW
RS� PSRKIV� XMHEP�� 8LMW� VEMWMRK� SJ� XLI� PIZIP� SJ� PS[� [EXIVW� MW

SJXIR� EGGSQTERMIH� F]� E� PS[� [EXIV� WXERH�� [MXL� XLI� HYVEXMSR
SJ� XLI� VMWMRK� XMHI� HIGVIEWMRK� EW� XLI� VMZIV� MW� EWGIRHIH�� -R
I\XVIQI� GEWIW�� XLI� SRWIX� SJ� XLMW� VMWMRK� XMHI� QE]� FI

EGGSQTERMIH� F]� E� FSVI�
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� -R� WSQI� VMZIVW�� SJ� [LMGL� XLI� 7IZIVR� MR� )RKPERH� ERH� XLI
7IMRI� MR� *VERGI� EVI� I\EQTPIW�� E� TSMRX� MW� VIEGLIH� [LIVI� XLI
PIZIPW� SJ� PS[� [EXIVW� EX� WTVMRKW� ERH� EX� RIETW� EVI� XLI� WEQI�

ERH� EFSZI� [LMGL� RIETW� JEPP� PS[IV� XLER� WTVMRKW�
%� JYVXLIV� GSQTPMGEXMSR� MR� XLI� YTTIV� VIEGLIW� SJ� E� VMZIV� MW

XLI� IJJIGX� SJ� ZEV]MRK� UYERXMXMIW� SJ� VMZIV� [EXIV� GSQMRK

HS[R�WXVIEQ�� 8LMW� IJJIGX� GER� FI� I\TIGXIH� XS� FI� KVIEXIV� EX
PS[� [EXIV� XLER� EX� LMKL� [EXIV� ERH� GER� EPWS� FI� I\TIGXIH� XS
MRGVIEWI� EW� XLI� XMHEP� VERKI� HIGVIEWIW�

8-(%0� 786)%17

-RJSVQEXMSR� SR� GLEVXW
����

� 8MHEP� WXVIEQ� MRJSVQEXMSR� MW� XVIEXIH� MR� HMJJIVIRX� [E]W
EGGSVHMRK� XS� XLI� X]TI� SJ� XMHEP� WXVIEQ� ERH� XLI� EQSYRX� SJ
HIXEMPIH� MRJSVQEXMSR� EZEMPEFPI�

3R� XLI� QSVI� QSHIVR� GLEVXW� SJ� XLI� &VMXMWL� -WPIW� ERH� SR
IEVPMIV� GLEVXW� [LMGL� LEZI� FIIR� QSHIVRMWIH�� XMHEP� WXVIEQ
MRJSVQEXMSR� MW� RSVQEPP]� KMZIR� MR� XLI� JSVQ� SJ� XEFPIW�� [LMGL

WLS[� XLI� QIER� WTVMRK� ERH� QIER� RIET� VEXIW� ERH� HMVIGXMSRW
SJ� XLI� XMHEP� WXVIEQW� EX� LSYVP]� MRXIVZEPW� JVSQ� XLI� XMQI� SJ
LMKL� [EXIV� EX� E� GSRZIRMIRX� 7XERHEVH� 4SVX�� 6EXIW� ERH

HMVIGXMSRW� EX� MRXIVQIHMEXI� XMQIW� GER� FI� JSYRH� F]
MRXIVTSPEXMSR�

� 8LIWI� XEFPIW� EVI�� KIRIVEPP]� WTIEOMRK�� FEWIH� SR� E� WIVMIW

SJ� SFWIVZEXMSRW� I\XIRHMRK� SZIV� �� LSYVW�� -R� XLI� GEWI� SJ
GSEWXEP� SFWIVZEXMSRW�� ER]� VIWMHYEP� GYVVIRX� JSYRH� MR� XLI
SFWIVZEXMSRW� MW� GSRWMHIVIH� JSVXYMXSYW� ERH� MW� VIQSZIH� FIJSVI

XLI� XEFPIW� EVI� GSQTMPIH�� -R� XLI� GEWI� SJ� SFWIVZEXMSRW� MR
VMZIVW� ERH�� MR� WSQI� GEWIW� MR� IWXYEVMIW�� XLI� VIWMHYEP� GYVVIRX
MW� GSRWMHIVIH� EW� XLI� RSVQEP� VMZIVJPS[� ERH� MW� VIXEMRIH� MR� XLI

XEFPIW�
����

� 8LI� SFWIVZEXMSRW� YWIH� MR� XLI� TVITEVEXMSR� SJ� XLIWI� XEFPIW

ERH� HEMP]� TVIHMGXMSRW� MR� XLI� VIPIZERX� %HQMVEPX]� 8MHI� 8EFPIW�
EVI� RSVQEPP]� XEOIR� MR� WYGL� E� [E]� XLEX� XLI]� KMZI� XLI� VEXIW
ERH� HMVIGXMSRW� [LMGL� QE]� FI� I\TIGXIH� F]� E� QIHMYQ�WM^IH

ZIWWIP�� 8S� XLMW� IRH� XLI� SFWIVZEXMSRW� EVI� HIWMKRIH� XS
QIEWYVI� XLI� EZIVEKI� QSZIQIRX� SJ� E� GSPYQR� [EXIV� [LMGL
I\XIRHW� JVSQ� XLI� WYVJEGI� XS� E� HITXL� SJ� EFSYX� �� Q�� -R� WSQI

GEWIW�� HIXEMPW� SJ� XLI� I\EGX� QIXLSHW� YWIH� EVI� RSX� ORS[R� FYX
MX� GER� KIRIVEPP]� FI� EWWYQIH� XLEX� WMQMPEV� TVMRGMTPIW� LEZI
FIIR� ETTPMIH�� %W� E� VIWYPX� SJ� XLIWI� QIXLSHW�� HMJJIVIRGIW
JVSQ� XLI� TVIHMGXMSRW� QE]� FI� JSYRH� MR� XLI� WYVJEGI� ERH� RIEV

WIEFIH� QSZIQIRXW�
����

� )EVPMIV� GLEVXW� WLS[� XMHEP� WXVIEQ� MRJSVQEXMSR� MR� XLI� JSVQ

SJ� EVVS[W� ERH� VSWIW� FYX� XLIWI� EVI� FIMRK� KVEHYEPP]� VIQSZIH
EW� XLI� MRJSVQEXMSR� SFXEMRIH� JVSQ� XLIQ� MW� JVIUYIRXP]
EQFMKYSYW�

3R� GLEVXW� SJ� JSVIMKR� [EXIVW� [LIVI� XLI� XMHEP� WXVIEQ� MW
TVIHSQMRERXP]� WIQM�HMYVREP� ERH� WYJJMGMIRX� MRJSVQEXMSR� MW
EZEMPEFPI�� XEFPIW� WMQMPEV� XS� XLSWI� MR� &VMXMWL� [EXIVW� EVI

WLS[R� SR� XLI� GLEVXW�
� -R� E� JI[� MQTSVXERX� EVIEW�� XLI� XMHEP� WXVIEQW� EVI� RSX

VIPEXIH� XS� XLI� XMQIW� SJ� LMKL�[EXIV� EX� ER]� 7XERHEVH� 4SVX� ERH

MX� MW� RIGIWWEV]� XS� GSQTYXI� TVIHMGXMSRW� SJ� XLI� QE\MQYQ
VEXIW�� WPEGO� [EXIV� ERH� HMVIGXMSRW�� 8LIWI� TVIHMGXMSRW� EVI
MRGPYHIH� MR� XLI� VIPIZERX� %HQMVEPX]� 8MHI� 8EFPIW�

-R� EVIEW� [LIVI� XLI� HMYVREP� MRIUYEPMX]� SJ� XLI� WXVIEQW� MW
PEVKI�� XLI]� EVI� TVIHMGXIH� F]� XLI� YWI� SJ� LEVQSRMG� GSRWXERXW�
8LIWI� EVI� XEFYPEXIH�� JSV� TPEGIW� [LIVI� XLI]� EVI� ORS[R�� MR

4EVX� ---E� SJ� XLI� VIPIZERX� %HQMVEPX]� 8MHI� 8EFPIW�
� -X� WLSYPH� FI� RSXIH� XLEX�� EPSRK� STIR� GSEWXW�� XLI� XMQI� SJ

LMKL� [EXIV� MW� RSX� RIGIWWEVMP]� XLI� WEQI� EW� XLI� XMQI� SJ� WPEGO

[EXIV�� XLI� XYVR� QSVI� SJXIR� SGGYVVMRK� RIEV� LEPJ�XMHI�

3XLIV�TYFPMGEXMSRW
����

� 8MHEP� WXVIEQ� MRJSVQEXMSR� SJ� E� HIWGVMTXMZI� REXYVI� MW
MRGPYHIH� MR� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW�� MX� MW� XLIVIJSVI� RS

PSRKIV� MRGPYHIH� SR� QSHIVR� GLEVXW�
*SV� [EXIVW� EVSYRH� XLI� &VMXMWL� -WPIW�� XLI� KIRIVEP

GMVGYPEXMSR� SJ� XLI� XMHEP� WXVIEQ� MW� KMZIR� MR� TMGXSVMEP� JSVQ� MR� E

WIVMIW� SJ� 8MHEP� 7XVIEQ� %XPEWIW� �WII� ������� %W� [MXL� GLEVXW�
XLI� PEVKIWX� EZEMPEFPI� WGEPI� WLSYPH� EP[E]W� FI� YWIH�

3')%2�'966)287

+IRIVEP� VIQEVOW
����

� 'YVVIRXW� JPS[� EX� EPP� HITXLW� MR� XLI� SGIERW�� FYX� MR� KIRIVEP

XLI� WXVSRKIV� GYVVIRXW� SGGYV� MR� ER� YTTIV� PE]IV� [LMGL� MW
WLEPPS[� MR� GSQTEVMWSR� [MXL� XLI� KIRIVEP� HITXLW� SJ� XLI
SGIERW�� 3GIER� GYVVIRX� GMVGYPEXMSR� XEOIW� TPEGI� MR� XLVII

HMQIRWMSRW�� %� GYVVIRX� EX� ER]� HITXL� MR� XLI� SGIER� QE]� LEZI
E� ZIVXMGEP� GSQTSRIRX�� EW� [IPP� EW� LSVM^SRXEP� SRIW�� E� WYVJEGI

GYVVIRX� GER� SRP]� LEZI� LSVM^SRXEP� GSQTSRIRXW�� 8LI� REZMKEXSV
MW� TVMQEVMP]� MRXIVIWXIH� MR� XLI� WYVJEGI� GYVVIRXW�

1EMR� GMVGYPEXMSRW
����

� 8LI� KIRIVEP� WYVJEGI� GYVVIRX� GMVGYPEXMSR� SJ� XLI� [SVPH� MW
WLS[R� SR� XLI�;SVPH�'PMQEXMG�'LEVXW� MR�3GIER� 4EWWEKIW� JSV

XLI� ;SVPH� �24 ���� ERH� MR� XLI� ZEVMSYW� ZSPYQIW� SJ
%HQMVEPX]� 7EMPMRK� (MVIGXMSRW�

� 8LI� QEMR� GEYWI� SJ� WYVJEGI� GYVVIRXW� MR� XLI� STIR� SGIER� MW

XLI� HMVIGX� EGXMSR� SJ� XLI�[MRH� SR� XLI� WIE� WYVJEGI� ERH� E� GPSWI
GSVVIPEXMSR� EGGSVHMRKP]� I\MWXW� FIX[IIR� XLIMV� HMVIGXMSRW� ERH
XLSWI� SJ� XLI� TVIZEMPMRK� [MRHW�� ;MRHW� SJ� LMKL� GSRWXERG]

FPS[MRK� SZIV� I\XIRWMZI� EVIEW� SJ� SGIER� [MPP� REXYVEPP]� LEZI� E
KVIEXIV� IJJIGX� MR� TVSHYGMRK� E� GYVVIRX� XLER� [MPP� ZEVMEFPI� SV
PSGEP� [MRHW�� 8LYW� XLI� 2SVXL�IEWX� ERH� 7SYXL�IEWX� 8VEHI

;MRHW� SJ� XLI� X[S� LIQMWTLIVIW� EVI� XLI� QEMR� WTVMRK� SJ� XLI
QMH�PEXMXYHI� WYVJEGI� GYVVIRX� GMVGYPEXMSR�

� -R� XLI� %XPERXMG� ERH� 4EGMJMG� 3GIERW� XLI� X[S� 8VEHI�;MRHW

HVMZI� ER� MQQIRWI� FSH]� SJ� [EXIV� ;� SZIV� E� [MHXL� SJ� WSQI
���� SJ� PEXMXYHI�� FVSOIR� SRP]� F]� XLI� REVVS[� FIPX� SJ� XLI
)�KSMRK� )UYEXSVMEP� 'SYRXIV�GYVVIRX�� [LMGL� MW� JSYRH� E� JI[

HIKVIIW� 2� SJ� XLI� IUYEXSV� MR� FSXL� XLIWI� SGIERW�� %� WMQMPEV
XVERWTSVX� SJ� [EXIV� XS� XLI� ;� SGGYVW� MR� XLI� 7SYXL� -RHMER
3GIER� HVMZIR� F]� XLI� EGXMSR� SJ� XLI� 7SYXL�IEWX� 8VEHI� ;MRH�

� 8LI� 8VEHI� ;MRHW� MR� FSXL� LIQMWTLIVIW� EVI� FEPERGIH� MR

XLI� LMKLIV� PEXMXYHIW� F]� [MHI� FIPXW� SJ� ZEVMEFPI� ;� [MRHW�
8LIWI� TVSHYGI� GSVVIWTSRHMRK� FIPXW� SJ� TVIHSQMRERXP]
)�KSMRK� WIXW� MR� XLI� XIQTIVEXI� PEXMXYHIW� SJ� IEGL� LIQMWTLIVI�

;MXL� XLIWI� )�KSMRK� ERH� ;�KSMRK� WIXW� GSRWXMXYXMRK� XLI� 2
ERH� 7� PMQFW�� XLIVI� XLYW� EVMWI� KVIEX� GSRXMRYSYW� GMVGYPEXMSRW
SJ� [EXIV� MR� IEGL� SJ� XLI� QENSV� SGIERW�� 8LIWI� GIPPW� EVI

GIRXVIH� MR� EFSYX� ���2� ERH� 7�� ERH� I\XIRH� JVSQ� EFSYX� XLI
��XL� XS� EX� PIEWX� XLI� ��XL� TEVEPPIP� MR� FSXL� LIQMWTLIVIW�� 8LI
HMVIGXMSR� SJ� XLI� GYVVIRX� GMVGYPEXMSR� MW� GPSGO[MWI� MR� XLI� 2

LIQMWTLIVI� ERH� GSYRXIV�GPSGO[MWI� MR� XLI� 7� LIQMWTLIVI�
����

� 8LIVI� EVI� EPWS� VIKMSRW� SJ� GYVVIRX� GMVGYPEXMSR� SYXWMHI� XLI

QEMR� K]VIW�� HYI� XS� ZEVMSYW� GEYWIW�� FYX� EWWSGMEXIH�[MXL� XLIQ
SV� HITIRHIRX� YTSR� XLIQ�� %W� ER� I\EQTPI�� TEVX� SJ� XLI� 2SVXL
%XPERXMG� 'YVVIRX� FVERGLIW� JVSQ� XLI� QEMR� W]WXIQ� ERH� JPS[W

2� SJ� 7GSXPERH� ERH� 2� EPSRK� XLI� GSEWX� SJ� 2SV[E]�� &VERGLMRK
EKEMR�� TEVX� JPS[W� TEWX� 7ZEPFEVH� MRXS� XLI� %VGXMG� 3GIER� ERH
TEVX� IRXIVW� XLI� &EVIRXW� 7IE�

� -R� XLI� QEMR� QSRWSSR� VIKMSRW�� XLI� 2� TEVX� SJ� XLI� -RHMER
3GIER�� XLI� 'LMRE� 7IEW� ERH� )EWXIVR� %VGLMTIPEKS�� XLI� GYVVIRX
VIZIVWIW� WIEWSREPP]�� JPS[MRK� MR� EGGSVHERGI� [MXL� XLI

QSRWSSR� FPS[MRK� EX� XLI� XMQI�
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8LI� 7SYXL� %XPERXMG�� 7SYXL� -RHMER� ERH� 7SYXL� 4EGMJMG
3GIERW� EVI� EPP� STIR� XS� XLI� 7SYXLIVR� 3GIER�� ERH� XLI
7SYXLIVR� 3GIER� 'YVVIRX�� IRGMVGPMRK� XLI� KPSFI� MR� ER� )

HMVIGXMSR�� WYTTPIQIRXW� XLI� 7� TEVX� SJ� XLI� QEMR� GMVGYPEXMSR� SJ
IEGL� SJ� XLIWI� XLVII� SGIERW�

:EVMEFMPMX]
����

� -X� MW� IQTLEWMWIH� XLEX� SGIER� GYVVIRXW� YRHIVKS� E

GSRXMRYSYW� TVSGIWW� SJ� GLERKI� XLVSYKLSYX� XLI� ]IEV�� -R� WSQI
EVIEW� WYGL� EW� XLI� GIRXVEP� TEVXW� SJ� SGIERMG� K]VIW�� [LIVI
PEXMXYHMREP� WLMJXW� EQSYRX� XS� SRP]� E� JI[� HIKVIIW�� MX� MW� QSVI

KVEHYEP� XLER� MR� XLI� QSRWSSR� VIKMSRW� SJ� XLI� -RHMER� 3GIER
ERH� 7SYXL�IEWX� %WME� [LIVI� GLERKI� MW� QSVI� EFVYTX� ERH
MRZSPZIW� VIZIVWEPW� SJ� TVIHSQMRERX� GYVVIRX� HMVIGXMSR� SZIV� E

VIPEXMZIP]� WLSVX� TIVMSH� SJ� TIVLETW� E� JI[� HE]W� SRP]�
� 3ZIV� F]� JEV� XLI� KVIEXIV� TEVX� SJ� EPP� SGIERW�� XLI� MRHMZMHYEP

GYVVIRXW� I\TIVMIRGIH� MR� E� KMZIR� VIKMSR� EVI� ZEVMEFPI�� MR

QER]� GEWIW� WS� ZEVMEFPI� XLEX� SR� HMJJIVIRX� SGGEWMSRW� GYVVIRXW
QE]� FI� SFWIVZIH� XS� WIX� MR� QSWX�� SV� EPP�� HMVIGXMSRW�� )ZIR� MR
XLI� VIKMSRW� SJ� QSVI� ZEVMEFPI� GYVVIRXW� XLIVI� MW� SJXIR�

LS[IZIV�� E� KVIEXIV� JVIUYIRG]� SJ� GYVVIRX� WIXXMRK� XS[EVHW� SRI
TEVX� SJ� XLI� GSQTEWW�� WS� XLEX� MR� XLI� PSRK� VYR� XLIVI� MW� E
VIWYPXERX� JPS[� SJ� [EXIV� XLVSYKL� E� KMZIR� EVIE� MR� E� HMVIGXMSR

[LMGL� JSVQW� TEVX� SJ� XLI� KIRIVEP� GMVGYPEXMSR�� 7SQI� HIKVII� SJ
ZEVMEFMPMX]�� MRGPYHMRK� SGGEWMSREP� GYVVIRXW� MR� XLI� STTSWMXI
HMVIGXMSR� XS� XLI� YWYEP� JPS[�� MW� XS� FI� JSYRH� [MXLMR� XLI� PMQMXW

SJ� XLI� QSVI� GSRWXERX� GYVVIRXW�� WYGL� EW� XLI� KVIEX� )UYEXSVMEP
'YVVIRXW� SV� XLI� +YPJ� 7XVIEQ�

� 8LI� GSRWXERG]� SJ� XLI� TVMRGMTEP� GYVVIRXW� ZEVMIW� XS� WSQI
I\XIRX� MR� HMJJIVIRX� WIEWSRW� ERH� MR� HMJJIVIRX� TEVXW� SJ� XLI

GYVVIRX�� -X� MW� YWYEPP]� EFSYX� ��	� XS� ��	� ERH� VEVIP]� I\GIIHW
��	�� ERH� XLIR� SRP]� MR� PMQMXIH� EVIEW�� 'YVVIRX� ZEVMEFMPMX]� MW
QEMRP]� HYI� XS� XLI� ZEVMEXMSR� SJ� [MRH� WXVIRKXL� ERH� HMVIGXMSR�

*SV� XLI� HIKVII� SJ� ZEVMEXMSR� XS� [LMGL� GYVVIRXW� EVI� PMEFPI�
VIJIVIRGI� WLSYPH� FI�QEHI� XS�3GIER� 4EWWEKIW� JSV� XLI�;SVPH�

;EVQ�ERH� GSPH� GYVVIRXW
����

� -R� KIRIVEP�� GYVVIRXW� [LMGL� WIX� GSRXMRYSYWP]� )� SV� ;
EGUYMVI� XIQTIVEXYVIW� ETTVSTVMEXI� XS� XLI� PEXMXYHI� GSRGIVRIH�
'YVVIRXW� [LMGL� WIX� 2� SV� 7� SZIV� PSRK� HMWXERGIW�� LS[IZIV�

XVERWTSVX� [EXIV� JVSQ� LMKLIV� XS� PS[IV� PEXMXYHIW�� SV� ZMGI
ZIVWE�� ERH� WS� EHZIGX� PS[IV� SV� LMKLIV� XIQTIVEXYVIW� JVSQ� XLI
VIKMSR� SJ� SVMKMR�� 8LI� +YPJ� 7XVIEQ�� JSV� I\EQTPI�� XVERWTSVXW
[EXIV� JVSQ� XLI� +YPJ� SJ� 1I\MGS� XS� XLI� GIRXVEP� TEVX� SJ� XLI

2SVXL� %XPERXMG� 3GIER� [LIVI� MX� KMZIW� VMWI� XS� XIQTIVEXYVIW
[IPP� EFSZI� XLI� PEXMXYHMREP� EZIVEKI�� &IX[IIR� XLI� +YPJ
7XVIEQ� ERH� XLI� %QIVMGER� GSEWX� XLI� [EXIV� MW� QYGL� GSPHIV

WMRGI� MX� HIVMZIW� JVSQ�%VGXMG� VIKMSRW� F]�[E]� SJ� XLI�0EFVEHSV
'YVVIRX�� 8LI� XVERWMXMSR� JVSQ� XLMW� GSPH� [EXIV� XS� XLI� QYGL
[EVQIV� [EXIV� SJ� XLI� +YPJ� 7XVIEQ� MW� QEVOIH� F]� E� ZIV]

WXVSRK� KVEHMIRX� SJ� WIE� WYVJEGI� XIQTIVEXYVIW�� &SXL� LIVI� ERH
IPWI[LIVI� WXVSRK� XIQTIVEXYVI� KVEHMIRXW� MRHMGEXIH� F]� WIE
XIQTIVEXYVI� MWSXLIVQW� GER� FI� YWIH� XS� HIXIGX� XLI� FSYRHEVMIW

FIX[IIR� GYVVIRXW�
� %QSRK� XLI� TVMRGMTEP� [EVQ� GYVVIRXW� QE]� FI� PMWXIH�

+YPJ� 7XVIEQ�

1S^EQFMUYI� 'YVVIRX�
.ETER� 'YVVIRX�
%KYPLEW� 'YVVIRX�

&VE^MP� 'YVVIRX�
)EWX� %YWXVEPMER� 'SEWX� 'YVVIRX�

� 8LI� TVMRGMTEP� GSPH� GYVVIRXW� EVI�

0EFVEHSV� 'YVVIRX�
/EQGLEXOE� 'YVVIRX�
)EWX� +VIIRPERH� 'YVVIRX�

*EPOPERH� 'YVVIRX�

4IVY� 'YVVIRX�
'EPMJSVRME� 'YVVIRX�
&IRKYIPE� 'YVVIRX�

� -R� XLI� GEWI� SJ� WSQI� SJ� XLI� GSPH� GYVVIRXW� XLI� PS[
XIQTIVEXYVI� SJ� XLI� WYVJEGI� [EXIV� MW� RSX� WMQTP]� HYI� XS
EHZIGXMSR� JVSQ� PS[IV� PEXMXYHIW�� -R� XLI� &IRKYIPE� 'YVVIRX� JSV

I\EQTPI� XLI� PS[� XIQTIVEXYVIW� EVI� PEVKIP]� HYI� XS� XLI
YT[IPPMRK� SJ� WYFWYVJEGI� [EXIV�� WII� �����

7XVIRKXLW
����

� 8LI� MRJSVQEXMSR� KMZIR� FIPS[� MW� KIRIVEPMWIH� JVSQ� GYVVIRX
EXPEWIW�� ERH� VIJIVW� XS� XLI� GYVVIRXW� SJ� XLI� STIR� SGIER��QEMRP]
FIX[IIR� ���2� ERH� ���7�� -X� HSIW� RSX� VIJIV� XS� XMHEP� WXVIEQW�

RSV� XS� XLI� VIWYPXERXW� SJ� GYVVIRXW� ERH� XMHEP� WXVIEQW� MR� GSEWXEP
[EXIVW�� -RJSVQEXMSR� EW� XS� GYVVIRX� WXVIRKXL� MR� LMKLIV� PEXMXYHIW
MW� WGERX]�

� 8LI� TVSTSVXMSR� SJ� RMP� ERH� ZIV]� [IEO� GYVVIRXW�� PIWW� XLER

OR�� ZEVMIW� GSRWMHIVEFP]� MR� HMJJIVIRX� TEVXW� SJ� XLI� SGIERW�� -R
XLI� GIRXVEP� EVIEW� SJ� XLI� QEMR� GPSWIH� SGIERMG� GMVGYPEXMSRW�
[LIVI� GYVVIRX� MW� ETX� XS� FI� QSWX� ZEVMEFPI�� XLI� [IEORIWW� SJ

XLI� VIWYPXERX� MW�� MR� KIRIVEP�� RSX� GEYWIH� F]� ER� YRHYP]� LMKL
TVSTSVXMSR� SJ� ZIV]� [IEO� GYVVIRXW�� FYX� F]� XLI� ZEVMEFMPMX]� SJ
HMVIGXMSR� SJ� XLI� WXVSRKIV� GYVVIRXW�� 8LIVI� MW� TVSFEFP]� RS

VIKMSR� MR� ER]� TEVX� SJ� XLI� STIR� SGIERW� [LIVI� XLI� GYVVIRXW
I\TIVMIRGIH� HS� RSX� EX� XMQIW� EXXEMR� E� VEXI� SJ� EX� PIEWX� � OR
HYVMRK� TIVMSHW� SJ� WXVSRK� [MRHW�

� ;MXLMR� XLI� QENSV� GYVVIRXW� SJ� XLI� [SVPH� QE\MQYQ� VEXIW
HIVMZIH� JVSQ� WLMT� HVMJX� VIGSVHW� EVI� KIRIVEPP]� JSYRH� XS� FI� MR
XLI� VERKI� SJ� �i� OR� EPXLSYKL� VEXIW� SJ� � OR� EVI� RSX
YRGSQQSR�� 8LI� HYVEXMSR� ERH� I\XIRX� SJ� XLIWI� LMKLIV� ZEPYIW

GERRSX� KIRIVEPP]� FI� KMZIR�� 8LI� QEMR� PSGEXMSRW� SJ� XLIWI
LMKLIV� VEXIW� EVI� EW� JSPPS[W�

%XPERXMG� 3GIER

-R� XLI� +YMRIE�� +YMERE� ERH� *PSVMHE� 'YVVIRXW�� XLI� +YPJ
7XVIEQ�;� SJ� ���;� ERH� XLI� 7)� TEVX� SJ� XLI� +YPJ� SJ
1I\MGS�

� -RHMER� 3GIER
-R� XLI� 7SQEPM� ERH� )EWX� %JVMGER� 'SEWX� 'YVVIRXW�

IWTIGMEPP]� HYVMRK� XLI� 7;� 1SRWSSR�� -R� XLI� EVIE� SJ

7YUY VÅ� EVI� XLI� WXVSRKIWX� ORS[R� GYVVIRXW� MR� XLI

[SVPH� ERH� VEXIW� SJ� �i� OR� LEZI� FIIR� VIGSVHIH�
-R� XLI� 1S^EQFMUYI� ERH� %KYPLEW� 'YVVIRXW� ERH� MR� XLI

IUYEXSVMEP� GYVVIRXW�� TEVXMGYPEVP]� 7� SJ� -RHME� ERH� 7VM
0EROE� XS[EVHW� 1EPEGGE� 7XVEMX�

4EGMJMG� 3GIER
-R� XLI� .ETER� 'YVVIRX� ERH� PSGEPP]� 7)� SJ� 1MRHERES�

(MVIGX� IJJIGX� SJ�[MRH
����

� ;LIR� [MRH� FPS[W� SZIV� XLI� WIE� WYVJEGI� XLI� JVMGXMSREP
HVEK� SJ� XLI� [MRH� XIRHW� XS� GEYWI� XLI� WYVJEGI� [EXIV� XS� QSZI

[MXL� XLI� [MRH�� %W� WSSR� EW� ER]� QSZIQIRX� MW� MQTEVXIH�� XLI
IJJIGX� SJ� XLI� )EVXLtW� VSXEXMSR� �XLI� 'SVMSPMW� JSVGI� MW� XS
HIJPIGX� XLI� QSZIQIRX� XS[EVHW� XLI� VMKLX� MR� XLI� 2

LIQMWTLIVI� ERH� XS[EVHW� XLI� PIJX� MR� XLI� 7� LIQMWTLIVI�
%PXLSYKL� XLISV]� WYKKIWXW� XLEX� XLMW� IJJIGX� WLSYPH� TVSHYGI� E
WYVJEGI� JPS[�� SV� q[MRH� HVMJX� GYVVIRXr� MR� E� HMVIGXMSR� MRGPMRIH

EX� ���� XS� XLI� VMKLX� SV� PIJX� SJ� XLI� [MRH� HMVIGXMSR� MR� XLI�2� SV
7� LIQMWTLIVI�� SFWIVZEXMSRW� WLS[� XLMW� ERKPI� XS� FI� PIWW� MR
TVEGXMGI�� :EVMSYW� ZEPYIW� FIX[IIR� ���� ERH� ���� LEZI� FIIR

VITSVXIH�� %R� IJJIGX� SJ� XLI� QSZIQIRX� SJ� XLI� WYVJEGI� [EXIV
PE]IV� MW� XS� MQTEVX� E� PIWWIV� QSZIQIRX� XS� XLI� PE]IV
MQQIHMEXIP]� FIPS[�� MR� E� HMVIGXMSR� XS� XLI� VMKLX� �PIJX� MR� XLI� 7

LIQMWTLIVI� SJ� XLEX� SJ� XLI� WYVJEGI� PE]IV�� 8LYW�� [MXL
MRGVIEWMRK� HITXL�� XLI� WTIIH� SJ� XLI� [MRH�MRHYGIH� GYVVIRX
FIGSQIW� TVSKVIWWMZIP]� PIWW� FYX� XLI� ERKPI� FIX[IIR� XLI

HMVIGXMSRW� SJ� [MRH� ERH� GYVVIRX� TVSKVIWWMZIP]� MRGVIEWIW�
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� 8LI� WTIIH� SJ� E� WYVJEGI� GYVVIRX� VIPEXMZI� XS� XLI� WTIIH� SJ
XLI� [MRH� VIWTSRWMFPI� LEW� FIIR� XLI� WYFNIGX� SJ� QER]

MRZIWXMKEXMSRW�� 8LMW� MW� E� GSQTPI\� TVSFPIQ� ERH� QER]
HMJJIVIRX� ERW[IVW� LEZI� FIIR� TYX� JSV[EVH�� %R� EZIVEKI
IQTMVMGEP� ZEPYI� JSV� XLMW� VEXMS� MW� EFSYX� ����� �SV� ������

7SQI� MRZIWXMKEXSVW� GPEMQ� E� ZEVMEXMSR� SJ� XLI� JEGXSV� [MXL
PEXMXYHI� FYX� XLI� HIKVII� SJ� ER]� WYGL� ZEVMEXMSR� MW� MR� HMWTYXI�
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ZMGMRMX]� SJ� XVSTMGEP� WXSVQW�� ERH� [LMGL� GERRSX� FI� EGGSYRXIH
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GVIEXIH� E� WPSTI�� HS[R[EVHW� XS[EVHW� XLI� 2�� HIZIPSTW�� 8LI
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3GIER� XS� NSMR� XLI� 2SVXL� )UYEXSVMEP� 'YVVIRX�� ERH� WS
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'SHI ,IMKLX�MR�QIXVIW�

� 'EPQ�KPEWW] �

� 'EPQ�VMTTPIH �i���

� 7QSSXL�[EZIPIXW ���i���

� 7PMKLX ���i����

� 1SHIVEXI ����i���

� 6SYKL ���i�

� :IV]�VSYKL �i�

� ,MKL �i�

� :IV]�LMKL �i��

� 4LIRSQIREP 3ZIV���

� �8LI� EZIVEKI� [EZI� LIMKLX� EW� SFXEMRIH� JVSQ� XLI� PEVKI
[IPP�JSVQIH� [EZIW� SJ� XLI� [EZI� W]WXIQ� FIMRK� SFWIVZIH�

7[IPP

+IRIVEP� MRJSVQEXMSR
����

� 7[IPP� MW� XLI� [EZI� QSXMSR� GEYWIH� F]� E� QIXISVSPSKMGEP

HMWXYVFERGI�� [LMGL� TIVWMWXW� EJXIV� XLI� HMWXYVFERGI� LEW� HMIH
HS[R� SV� QSZIH� E[E]�

7[IPP� SJXIR� XVEZIPW� JSV� GSRWMHIVEFPI� HMWXERGIW� SYX� SJ� MXW

KIRIVEXMRK� EVIE�� QEMRXEMRMRK� E� GSRWXERX� HMVIGXMSR� EW� PSRK� EW
MX� OIITW� MR� HIIT� [EXIV�� %W� XLI� W[IPP� XVEZIPW� E[E]� JVSQ� MXW
KIRIVEXMRK� EVIE�� MXW� LIMKLX� HIGVIEWIW� XLSYKL� MXW� PIRKXL� ERH

WTIIH� VIQEMR� GSRWXERX�� KMZMRK� VMWI� XS� XLI� PSRK� PS[� VIKYPEV
YRHYPEXMSRW� WS� GLEVEGXIVMWXMG� SJ� W[IPP�

� 8LI� QIEWYVIQIRX� SJ� W[IPP� MW� RS� IEW]� XEWO�� 8[S� SV� IZIR

XLVII� W[IPPW� JVSQ� HMJJIVIRX� KIRIVEXMRK� EVIEW�� EVI� SJXIR
TVIWIRX� ERH� XLIWI� QE]� FI� TEVXMEPP]� SFWGYVIH� F]� XLI� WIE
[EZIW� EPWS� TVIWIRX�� *SV� XLMW� VIEWSR� E� GSRJYWIH� W[IPP� MW

SJXIR� VITSVXIH�� 7SQI� GPMQEXMG� EXPEWIW� KMZI� [SVPH�[MHI
QSRXLP]� HMWXVMFYXMSR� SJ� W[IPP�� FYX� JSV� XLI� VIEWSRW� KMZIR
EFSZI� ERH� XLI� WQEPP� RYQFIV� SJ� SFWIVZEXMSRW� MR� WSQI

SGIERW� XLI]� WLSYPH� FI� YWIH� [MXL� GEYXMSR�
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8IVQMRSPSK]
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� 7[IPP� [EZIW� EVI� HIWGVMFIH� EW� JSPPS[W�

8]TI 1IXVIW

0IRKXL

7LSVX �i���

%ZIVEKI ���i���

0SRK SZIV����

,IMKLX

0S[ �i�

1SHIVEXI �i�

,IEZ] SZIV��

%FRSVQEP�[EZIW

'EYXMSR
����

� %� [IPP�JSYRH� WLMT� TVSTIVP]� LERHPIH� MW� HIWMKRIH� XS

[MXLWXERH� XLI� PSRKIWX� ERH� LMKLIWX� [EZIW� WLI� MW� PMOIP]� XS
IRGSYRXIV� EW� PSRK� EW� XLI]� VIXEMR� XLIMV� SVMKMREP� WLETIW�� &YX
[LIR� [EZIW� EVI� HMWXSVXIH� F]� QIIXMRK� WLSEP� [EXIV�� E� WXVSRK

STTSWMRK� XMHEP� WXVIEQ� SV� GYVVIRX�� SV� ERSXLIV� [EZI� W]WXIQ�
EFRSVQEP� WXIIT�JVSRXIH� [EZIW� QYWX� FI� I\TIGXIH�� %FRSVQEP
[EZIW� QE]� SGGYV� ER][LIVI� MR� XLI� [SVPH� [LIVI� ETTVSTVMEXI
GSRHMXMSRW� EVMWI�� -R� TPEGIW� [LIVI� [EZIW� EVI� RSVQEPP]� PEVKI�

EFRSVQEP� [EZIW� QE]� FI� QEWWMZI� ERH� GETEFPI� SJ� [VIEOMRK
WIZIVI� WXVYGXYVEP� HEQEKI� SR� XLI� PEVKIWX� SJ� WLMTW�� SV� IZIR
GEYWMRK� XLIQ� XS� JSYRHIV�

� ;LIVI� GSRHMXMSRW� EVI� GSRWMHIVIH� XS� I\MWX� [LMGL� QE]
GSQFMRI� XS� TVSHYGI� EFRSVQEP� [EZIW� PMEFPI� XS� IRHERKIV
SGIER�KSMRK� GVEJX�� E� [EVRMRK� MW� KMZIR� MR� %HQMVEPX]� 7EMPMRK

(MVIGXMSRW� ERH� MR� 3GIER� 4EWWEKIW� JSV� XLI� ;SVPH�

(IWGVMTXMSR
����

� 6ITSVXW� SJ� WYGL� SGGYVVIRGIW�� ERH� MRHIIH� EPP� [EZI

QIEWYVIQIRXW�� EVI� ZIV]� JI[�� ERH� MR� QER]� TEVXW� SJ� XLI
[SVPH� EVI� RSR�I\MWXIRX�

3JJ� XLI� GSEWX� SJ� 7)� %JVMGE�� LS[IZIV�� WSQI� VIWIEVGL� LEW
FIIR�QEHI� MRXS� EFRSVQEP� [EZIW�� 8S� WLS[� LS[� XLIWI�[EZIW

EVI� FIPMIZIH� XS� SGGYV� MR� XLMW� TEVXMGYPEV� GEWI�� XLI� VIPIZERX
EVXMGPI� JVSQ�%JVMGE�4MPSX� :SPYQI� ---�� MW� UYSXIH� FIPS[� MR� JYPP�

� q9RHIV� GIVXEMR� [IEXLIV� GSRHMXMSRW� EFRSVQEP� [EZIW� SJ

I\GITXMSREP� LIMKLX� SGGEWMSREPP]� SGGYV� SJJ� XLI� 7)� GSEWX� SJ
7SYXL� %JVMGE�� GEYWMRK� WIZIVI� HEQEKI� XS� WLMTW� YRJSVXYREXI
IRSYKL� XS� IRGSYRXIV� XLIQ�� -R� ����� WW� ;SVPH� +PSV]

��� ��� KVX� IRGSYRXIVIH� WYGL� E� [EZI� ERH� [EW� FVSOIR� MR
X[S�� WYFWIUYIRXP]� WMROMRK� [MXL� PSWW� SJ� PMJI�

� 8LIWI� EFRSVQEP� [EZIW�� [LMGL� QE]� EXXEMR� E� LIMKLX� SJ

�� Q� SV� QSVI�� MRWXIEH� SJ� LEZMRK� XLI� RSVQEP� WMRYWSMHEP
[EZI�JSVQ� LEZI� E� ZIV]� WXIIT�JVSRXIH� PIEHMRK� IHKI� TVIGIHIH
F]� E� ZIV]� HIIT� XVSYKL�� XLI� [EZI� QSZMRK� 2)� EX� ER

ETTVIGMEFPI� WTIIH�� 8LIWI� [EZIW� EVI� ORS[R� XS� SGGYV
FIX[IIR� XLI� PEXMXYHIW� ���7� ERH� ����� 7�� QEMRP]� NYWX� XS
WIE[EVH� SJ� XLI� GSRXMRIRXEP� WLIPJ� [LIVI� XLI� %KYPLEW� 'YVVIRX

VYRW�QSWX� WXVSRKP]�� E� WLMT� LEW�� LS[IZIV�� VITSVXIH� WYWXEMRMRK
HEQEKI� JVSQ� WYGL� E� [EZI� �� QMPIW� XS� WIE[EVH� SJ� XLI
GSRXMRIRXEP� WLIPJ�� 2S� IRGSYRXIVW� [MXL� EFRSVQEP� [EZIW� LEZI

FIIR� VITSVXIH� MRWMHI� XLI� ��� Q� HITXL� GSRXSYV�� ;LIR� LIEZ]
WIEW� LEZI� FIIR� I\TIVMIRGIH� SYXWMHI� XLI� ��� Q� HITXL
GSRXSYV�� QYGL� GEPQIV� WIEW� LEZI� FIIR� JSYRH� GPSWIV� MRWLSVI

MR� HITXLW� SJ� ��� Q�

����

� %FRSVQEP�[EZIW� EVI� ETTEVIRXP]� GEYWIH� F]� E� GSQFMREXMSR
SJ� WIE� ERH� W[IPP� [EZIW� QSZMRK� 2)� EKEMRWX� XLI� %KYPLEW

'YVVIRX�� GSQFMRIH� [MXL� XLI� TEWWEKI� SJ� E� GSPH� JVSRX�� 7[IPP
[EZIW� KIRIVEXIH� JVSQ� WXSVQW� MR� LMKL� PEXMXYHIW� EVI� EPQSWX
EP[E]W� TVIWIRX� SJJ� XLI� 7)� GSEWX� SJ� 7SYXL� %JVMGE�� KIRIVEPP]

QSZMRK� MR� E� 2)� HMVIGXMSR�� 8LIWI� EVI� WSQIXMQIW� EYKQIRXIH
F]� SXLIV� W[IPP� [EZIW� JVSQ� E� HITVIWWMSR� MR� XLI� ZMGMRMX]� SJ
4VMRGI� )H[EVH� -WPERHW� ����7�� ���)� ERH� F]� WIE� [EZIW

KIRIVEXIH� JVSQ� E� PSGEP� HITVIWWMSR� EPWS� QSZMRK� MR� E� KIRIVEP
2)� HMVIGXMSR�� 8LYW� XLIVI�QE]� FI� XLVII� ERH� WSQIXMQIW�QSVI
[EZI� XVEMRW�� IEGL� [MXL� E� [MHIP]� HMJJIVMRK� [EZI�PIRKXL�� EPP

QSZMRK� MR� XLI� WEQI� KIRIVEP� HMVIGXMSR�� :IV]� SGGEWMSREPP]� XLI
GVIWXW� SJ� XLIWI� HMJJIVIRX� [EZI� XVEMRW� [MPP� GSMRGMHI� GEYWMRK� E
[EZI� SJ� I\GITXMSREP� LIMKLX� XS� FYMPH� YT� ERH� PEWX� JSV� E� WLSVX
XMQI�� 8LI� I\XIRX� SJ� XLMW� I\GITXMSREP� LIMKLX� [MPP� FI� SRP]� E

JI[� GEFPIW� FSXL� EPSRK� XLI� HMVIGXMSR� XLI�[EZIW� EVI� XVEZIPPMRK
ERH� EPSRK� XLI� GVIWX� SJ� XLI� [EZI�� -R� XLI� STIR� WIE� XLMW� [EZI
[MPP� FI� WMRYWSMHEP� MR� JSVQ� ERH� E� [IPP� JSYRH� WLMT�� TVSTIVP]

LERHPIH�� WLSYPH� VMHI� WEJIP]� SZIV� MX�
� ;LIR� XLI� GSPH� JVSRX� SJ� E� HITVIWWMSR�QSZIW� EPSRK� XLI� 7)

GSEWX� SJ� 7SYXL� %JVMGE� MX� MW� TVIGIHIH� F]� E� WXVSRK� 2)� [MRH�

-J� XLMW� FPS[W� JSV� E� WYJJMGMIRX� PIRKXL� SJ� XMQI� MX� [MPP� MRGVIEWI
XLI� ZIPSGMX]� SJ� XLI�%KYPLEW� 'YVVIRX� XS� EW�QYGL� EW� � OR�� 3R
XLI� TEWWEKI� SJ� XLI� JVSRX� XLI�[MRH� GLERKIW� HMVIGXMSR� EFVYTXP]

ERH� [MXLMR� � LSYVW� QE]� FI� FPS[MRK� WXVSRKP]� JVSQ� 7;�
9RHIV� XLIWI� GSRHMXMSRW� WIE� [EZIW� [MPP� VETMHP]� FYMPH� YT�
QSZMRK� 2)� EKEMRWX� XLI� QYGL� WXVSRKIV� XLER� YWYEP� %KYPLEW

'YVVIRX�� -J� XLMW� SGGYVW� [LIR� XLIVI� MW� EPVIEH]� E� LIEZ]
2)�KSMRK� W[IPP� VYRRMRK�� XLI� SGGEWMSREP� [EZI� SJ� I\GITXMSREP
LIMKLX�� [LMGL� [MPP� FYMPH� YT� NYWX� XS� WIE[EVH� SJ� XLI� IHKI� SJ

XLI� GSRXMRIRXEP� WLIPJ�� [MPP� RS� PSRKIV� FI� WMRYWSMHEP� FYX
I\XVIQIP]� WXIIT�JVSRXIH� ERH� TVIGIHIH� F]� E� ZIV]� HIIT
XVSYKL�� %� WLMT� WXIIVMRK� 7;� ERH� QIIXMRK� WYGL� E� XVSYKL�[MPP

JMRH� LIV� FS[W� WXMPP� HVSTTMRK� MRXS� XLI� XVSYKL� [MXL� MRGVIEWMRK
QSQIRXYQ� [LIR� WLI� IRGSYRXIVW� XLI� WXIIT�JVSRXIH� JEGI� SJ
XLI� SRGSQMRK� [EZI�� [LMGL� WLI� LIEHW� WXVEMKLX� MRXS�� XLI

[EZI� IZIRXYEPP]� FVIEOMRK� SZIV� XLI� JSVI� TEVX� SJ� XLI� WLMT
[MXL� HIZEWXEXMRK� JSVGI�� &IGEYWI� SJ� XLI� WLETI� SJ� XLI�[EZI�� E
WLMT� LIEHMRK� 2)� MW� QYGL� PIWW� PMOIP]� XS� WYWXEMR� WIVMSYW

HEQEKI�r

0SRK�TIVMSH�W[IPP�[EZIW��VMWWEKE��MRJVE�KVEZMX]�[EZIW
����

� 0SRK� TIVMSH� W[IPP� [EZIW� EVI� E� WTIGMEP� GPEWW� SJ� [EZIW

XLEX� EVI� PSRKIV� XLER� E� X]TMGEP� W[IPP� [EZI�� FYX� WLSVXIV� XLER� E
XMHI�� ,MXLIVXS� XLI]� LEZI� FIIR� HMJJMGYPX� XS� QIEWYVI� ERH
WXYH]�� FYX� QSHIVR� GSQTYXMRK� XIGLRMUYIW� LEZI� QEHI� MX

TSWWMFPI� JSV� XLIQ� XS� FI� MWSPEXIH� ERH� EREP]WIH�� 7YGL� [EZIW
EVI� KIRIVEXIH� F]� QIXISVSPSKMGEP� TLIRSQIRE� MR� SGIERMG
EVIEW� VIQSXI� JVSQ� GSEWXPMRIW�� [LIVI� WYMXEFPI� GSRHMXMSRW�QE]

KIRIVEXI� PSRK� W[IPP� [EZIW� [MXL� ER� EQTPMXYHI� SJ� EFSYX
� ��Q� ERH� E� TIVMSH� SJ� YT� XS� ��� QMRYXIW�� -RXIVEGXMSR
FIX[IIR� W[IPP� [EZIW� QE]� WIX� YT� MRJVE�KVEZMX]� [EZIW�� [MXL

ER� EQTPMXYHI� SJ� YT� XS� � �� Q� ERH� E� TIVMSH� SJ� WIZIVEP
QMRYXIW�� 8LIMV� EQTPMXYHI� QE]� MRGVIEWI� WLEVTP]� EW� XLI
[EZIW� ETTVSEGL� XLI� GSEWX�

� 0SRK� TIVMSH� W[IPP� [EZIW� QE]� FI� I\TIVMIRGIH� ER][LIVI
[MXLMR� XLI� MRJPYIRGI� SJ� WIZIVI� [IEXLIV� W]WXIQW� MR� EPQSWX
ER]� SGIERMG� EVIE�� [MXL� TSWWMFPI� WIVMSYW� IJJIGXW� YTSR

WLMTTMRK� MR� TSVXW� ERH� LEVFSYVW� [MXLMR� WYGL� MRJPYIRGI�
� 0SRK� TIVMSH� W[IPP� [EZIW� GERRSX� FI� JIPX� SR� FSEVH� E

ZIWWIP�� FYX� LEZI� XLI� IJJIGX� SJ� FSHMP]� VEMWMRK� SV� PS[IVMRK� XLI

ZIWWIP� VIPEXMZI� XS� XLI� WIEFIH� MR� XLI� WEQI� QERRIV� EW� E� XMHI�
SV� E� WXSVQ� WYVKI�� (YI� EGGSYRX� WLSYPH� FI� XEOIR� SJ� XLI
TSWWMFPI� IJJIGXW� SJ� PSRK� TIVMSH� W[IPP� [EZIW� [LIR� EWWIWWMRK

YRHIV� OIIP� GPIEVERGI� VIUYMVIH� JSV� TEWWEKI� XLVSYKL� EVIEW
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EJJIGXIH� F]� XLIQ� �WII� EPWS� ������� (]REQMG� YRHIV� OIIP
GPIEVERGI� EWWIWWQIRX� IUYMTQIRX� LEW� FIIR� MRWXEPPIH� MR
GIVXEMR� 2I[� >IEPERH� ERH� %YWXVEPMER� TSVXW�� JVSQ� [LMGL

MRJSVQEXMSR� QE]� FI� QEHI� EZEMPEFPI� XS� QEVMRIVW� ZME� XLI
PSGEP� TMPSX� WIVZMGIW�

6SPPIVW

+IRIVEP� MRJSVQEXMSR
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� 6SPPIVW� EVI� W[IPP� [EZIW� IQEREXMRK� JVSQ� HMWXERX� WXSVQW�
[LMGL� GSRXMRYI� XLIMV� TVSKVIWW� EGVSWW� XLI� SGIERW� XMPP� XLI]
VIEGL� WLEPPS[�[EXIV� [LIR� XLI]� EFVYTXP]� WXIITIR�� MRGVIEWI� MR

LIMKLX� ERH� W[IIT� XS� XLI� WLSVI� EW� VSPPIVW�� 8LI� WLEPPS[�[EXIV
QE]�HIJPIGX� SV� VIJVEGX� XLI� W[IPP� [EZIW� WS� XLEX� SRI� FE]� SR� E
WXVIXGL� SJ� GSEWX� QE]� FI� I\TIVMIRGMRK� XLI� JYPP� ZMSPIRGI� SJ

VSPPIVW� [LMPWX� E� RIMKLFSYVMRK� SRI� MW� GEPQ� ERH� YRVMTTPIH�
*SV� XLI� WEQI� VIEWSR�� VSPPIVW�QE]� GSQI� MRXS� E� FE]� RSX� STIR
XS� XLI� HMVIGXMSR� SJ� ER� ETTVSEGLMRK� W[IPP�� FYX� JEGMRK� EW

QYGL� EW� ���� JVSQ� MX�
� %PSRK� XLI� 7;� GSEWX� SJ� %JVMGE�� MX� MW� TSWWMFPI� XS� HIXIGX

XLI� EVVMZEP� SJ� VSPPIVW� F]� E� GSRWMHIVEFPI� WYVJ� SR� XLI� FIEGL�

F]� XLI� WIE� FVIEOMRK� SR� XLI� LIEHPERHW� SJ� E� FE]� FIJSVI� ER]
W[IPP� MW� TIVGITXMFPI�� ERH� F]� PEVKI� [EZIW�� PMOI� VMHKIW� SR� XLI
WYVJEGI� SJ� XLI� [EXIV�� ZMWMFPI� MR� XLI� SJJMRK� JVSQ� EPSJX�

� -R� QSWX� SXLIV� TPEGIW�� LS[IZIV�� QYGL� SJ� XLI� HERKIV� SJ
VSPPIVW� PMIW� MR� XLIMV� GSQTPIXIP]� YRLIVEPHIH� ERH� WYHHIR
SRWIX�� 1V�� ;�,�&�� ;IFWXIV�� 7YVKISR� MR� 2EVVEXMZI� SJ� E
:S]EKI� XS� XLI� 7SYXLIVR� %XPERXMG� 3GIER���� MR� ,�1�� 7PSST

'LERXMGPIIV�� 0SRHSR�� ������ HIWGVMFIW� XLI� VSPPIVW� EX
%WGIRWMSR� -WPERH� XLYW�

� q%PP� MW� XVERUYMP� MR� XLI� HMWXERGI�� XLI� WIE� FVII^I� WGEVGIP]

VMTTPIW� XLI� WYVJEGI� SJ� XLI�[EXIV�� [LIR� E� LMKL� W[IPPMRK�[EZI
MW� WYHHIRP]� SFWIVZIH� VSPPMRK� XS[EVHW� XLI� MWPERH�� %X� JMVWX� MX
ETTIEVW� XS� QSZI� WPS[P]� JSV[EVH�� XMPP� EX� PIRKXL� MX� FVIEOW� SR

XLI� SYXIV� VIIJW�� 8LI� W[IPP� XLIR� MRGVIEWIW�� [EZI� YVKIW� SR
[EZI�� YRXMP� MX� VIEGLIW� XLI� FIEGL�� [LIVI� MX� FYVWXW� [MXL
XVIQIRHSYW� JYV]�r

� %QSRK� XLI� TPEGIW� [LIVI� VSPPIVW� QE]� FI� IRGSYRXIVIH� EVI
XLI�;MRH[EVH� -WPERHW�� XLI� MWPERHW� SJ� *IVRERHS� HI� 2SVSRLE�
7EMRX� ,IPIRE�� %WGIRWMSR� -WPERH� ERH� XLI� ,E[EMMER� -WPERHW�

ERH� EPSRK� XLI� [LSPI� SJ� XLI� 7;� GSEWX� SJ� %JVMGE�� 6SPPIVW
QEMRP]� SGGYV� EX� GIVXEMR� WIEWSRW�� ERH� MR� WSQI� TPEGIW� XLIMV
SGGYVVIRGI� LEW� FIIR� VIPEXIH� XS� XLI� TIVMSHW� SJ� JYPP� ERH

GLERKI� SJ� XLI� QSSR�
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� 'IVXEMR� TEVXW� SJ� XLI� SGIERW� EVI� WYFNIGX� XS� ZSPGERMG
EGXMZMX]� ERH� [LIVI� XLIWI� EVI� ORS[R� XLI]� EVI� WLS[R� SR

GLEVXW� ERH� QIRXMSRIH� MR� 7EMPMRK� (MVIGXMSRW� WS� XLEX� WLMTW
QE]� EZSMH� XLIQ�

%R� I\EQTPI� SJ� ER� YRHIV[EXIV� ZSPGERS� MR� MRXIVQMXXIRX

IVYTXMSR� [EW� XLEX� SFWIVZIH� F]� XLI� .ETERIWI� [IEXLIV� WLMT
'LMOYFY� 1EVY� MR� 7ITXIQFIV� ������ RIEV� XLI� 2ERTS� 7LSXS
GLEMR� SJ� MWPERHW�� MR� EFSYX� ����� 2�� ������ )�

� %� WXVSRK� WQIPP� SJ� WYPTLYV� [EW� RSXMGIH�� ERH� E� GSPYQR� SJ
[LMXI� WQSOI� [EW� WIIR� XS� FI� VMWMRK� SYX� SJ� XLI� WIE�� 8LI
GSPYQR� SJ� WQSOI� FIGEQI� QM\IH� [MXL� WXIEQ�� FYX� [EW� XLIR

WYHHIRP]� HEVOIRIH� F]� FPEGO� WQSOI� EGGSQTERMIH� F]� JPEQIW
JVSQ� E� ZMSPIRX� I\TPSWMSR�� ERH� WTVERK� XS� E� LIMKLX� SJ� ���� Q�
%PQSWX� WMQYPXERISYWP]� XLI� WIE� FIPS[� XLI� GSPYQR� VSWI

FSHMP]� MR� XLI� JSVQ� SJ� E� HSQI� EFSYX� ��� Q� MR� HMEQIXIV�

:SPGERMG� EWL� WSSR� FIKER� XS� JEPP� JVSQ� XLI� KVIEX� GSPYQR� SJ
WQSOI�

� 8LVII� HE]W� PEXIV� E� WQEPP� .ETERIWI� WYVZI]� ZIWWIP�� WIRX� XS

MRZIWXMKEXI�� [EW� PSWX� [MXL� EPP� LERHW� [LIR� ER� IZIR� QSVI
ZMSPIRX� IVYTXMSR� SGGYVVIH�� -X� MW� IWXMQEXIH� XLEX� ERSXLIV� HSQI
SJ� [EXIV� [EW� XLVS[R� YT�� VMWMRK� EFSYX� �� Q� EFSZI� XLI

WYVVSYRHMRK� WIE� ERH� RIEVP]� � QMPIW� MR� HMEQIXIV�� %JXIV
ERSXLIV� X[S� HE]W�� XLI� ZSPGERS� EKEMR� IVYTXIH� FYX� PIWW

ZMSPIRXP]�
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� -R� WSQI� TEVXW� SJ� XLI� SGIERW� IEVXLUYEOIW� WSQIXMQIW
SGGYV�� ;LIR� SRI� SGGYVW� MR� XLI� ZMGMRMX]� SJ� E� ZIWWIP�� XLI
WMKRW� [LMGL� GER� FI� I\TIGXIH� HITIRH� SR� XLI� ZMSPIRGI� SJ� XLI

IEVXLUYEOI�� XLI� HMWXERGI� SJ� XLI� WLMT� JVSQ� XLI� ITMGIRXVI� ERH
XLI� HITXL� SJ� [EXIV� WLI� MW� MR�

*SV� I\EQTPI�� MR� *IFVYEV]� ����� ER� YRHIV[EXIV

IEVXLUYEOI� SGGYVVIH� [MXL� MXW� ITMGIRXVI� EFSYX� ��� QMPIW
;7;� SJ� 'EFS� HI� 7ÇS� :MGIRXI�� 4SVXYKEP�� 7LMTW� MR� XLI
ZMGMRMX]� EX� XLI� XMQI� JIPX� XLI� WLSGO� [MXL� HMJJIVIRX� HIKVIIW� SJ

MRXIRWMX]�
� 3RI� WLMT�� EFSYX� ��� QMPIW� 2)� SJ� XLI� ITMGIRXVI� ERH� MR� E

HITXL� SJ� ��� Q� I\TIVMIRGIH�ZMSPIRX� ZMFVEXMSRW� JSV� EFSYX� SRI

QMRYXI�� [LMPI� ERSXLIV� EFSYX� XLI� WEQI� HMWXERGI� 2;� SJ� XLI
ITMGIRXVI� ERH� MR� E� HITXL� SJ� ���� Q� JIPX� E� WIZIVI� ZIVXMGEP
WLSGO�� EW� MJ� XLI� ZIWWIP� [EW� PMJXMRK� SYX� SJ� XLI� [EXIV�� RIMXLIV

SJ� XLIWI� WLMTW� WYJJIVIH� HEQEKI�
8LI� QSXSV� XEROIV� -HE� /RYHWIR� ��� ��� KVX�� LS[IZIV�

[LMGL� [EW� [MXLMR� �� QMPIW� SJ� XLI� ITMGIRXVI�� [EW� PMJXIH

FSHMP]� YT[EVHW�� WPEQQIH� ZMSPIRXP]� FEGO�� ERH� I\TIVMIRGIH
ZIV]� LIEZ]� ZMFVEXMSRW�� XLI� HEQEKI� [EW� WYGL� XLEX� WLI� [EW
GSRHIQRIH� EW� E� XSXEP� PSWW�

8792%1-7

(IWGVMTXMSR
����

� 8WYREQMW�� REQIH� JVSQ� XLI� .ETERIWI� XIVQ� QIERMRK
qLEVFSYV� [EZIr�� EVI� EPWS� ORS[R� EW� WIMWQMG� WIE� [EZIW� ERH
EVI� SJXIR� IVVSRISYWP]� VIJIVVIH� XS� EW� qXMHEP� [EZIWr�� 8LI]� EVI

YWYEPP]� GEYWIH� F]� WYFQEVMRI� IEVXLUYEOIW�� FYX� QE]� FI
GEYWIH� F]� WYFQEVMRI� ZSPGERMG� IVYTXMSRW� SV� GSEWXEP� PERHWPMTW�

� -R� XLI� SGIERW� XLIWI�[EZIW� GERRSX� FI� HIXIGXIH� EW� XLI]� EVI
SJXIR� SZIV� ��� QMPIW� MR� PIRKXL� ERH� PIWW� XLER� E� QIXVI� MR

LIMKLX�� XVEZIPPMRK� EX� XVIQIRHSYW� WTIIH�� VIEGLMRK� ���� XS
��� OR�� 3R� IRXIVMRK� WLEPPS[� [EXIV� XLI� [EZIW� FIGSQI
WLSVXIV� ERH� LMKLIV�� 3R� GSEWXW� [LIVI� XLIVI� MW� E� PSRK� JIXGL� SJ

WLEPPS[� [EXIV� [MXL� SGIERMG� HITXLW� MQQIHMEXIP]� XS� WIE[EVH�
ERH� MR� :�WLETIH� LEVFSYV� QSYXLW�� XLI� [EZIW� GER� VIEGL
HMWEWXVSYW� TVSTSVXMSRW��;EZIW� LEZMRK� E� LIMKLX� SJ� �� Q� JVSQ

GVIWX� XS� XVSYKL� LEZI� FIIR� VITSVXIH�
� 8LI� JMVWX� [EZI� MW� WIPHSQ� XLI� LMKLIWX� ERH� XLIVI� MW

RSVQEPP]� E� WYGGIWWMSR� SJ� [EZIW� VIEGLMRK� E� TIEO� ERH� XLIR

KVEHYEPP]� HMWETTIEVMRK�� 8LI� XMQI� FIX[IIR� GVIWXW� MW� YWYEPP]
JVSQ� ��� XS� �� QMRYXIW�� 7SQIXMQIW� XLI� JMVWX� RSXMGIEFPI� TEVX
SJ� XLI� [EZI� MW� XLI� XVSYKL�� GEYWMRK� ER� EFRSVQEP� PS[IVMRK� SJ

XLI� [EXIV� PIZIP�� 1EVMRIVW� WLSYPH� VIKEVH� WYGL� E� WMKR� EW� E
[EVRMRK� XLEX� E� XWYREQM� QE]� EVVMZI� [MXLMR� QMRYXIW� ERH
WLSYPH� XEOI� EPP� TSWWMFPI� TVIGEYXMSRW�� TVSGIIHMRK� XS� WIE� MJ� EX

EPP� JIEWMFPI�
� 8WYREQMW� GER� XVEZIP� JSV� IRSVQSYW� HMWXERGIW�� YT� XS

SRI�XLMVH� SJ� XLI� GMVGYQJIVIRGI� SJ� XLI� IEVXL� MR� XLI� STIR

[EXIVW� SJ� XLI� 4EGMJMG� 3GIER�� -R� ����� E� WIMWQMG� HMWXYVFERGI
SJ� I\GITXMSREP� WIZIVMX]� SJJ� XLI� GSEWX� SJ� 'LMPI� KIRIVEXIH� E
XWYREQM� [LMGL� GEYWIH� QYGL� HEQEKI� ERH� PSWW� SJ� PMJI� EW� JEV

EJMIPH� EW� .ETER�



',%48)6��

��

� %PXLSYKL� PEVKI� XWYREQMW� GEYWI� KVEZI� LEZSG�� WQEPP� [EZIW
MR� WLEPPS[� [EXIV� GER� GEYWI� GSRWMHIVEFPI� HEQEKI� F]
FYQTMRK� E� WLMT� ZMSPIRXP]� SR� E� LEVH� FSXXSQ�

� %� WLMT� MR� LEVFSYV�� IMXLIV� FIGSQMRK� E[EVI� SJ� E� PEVKI
IEVXLUYEOI� MR� XLI� ZMGMRMX]�� SV� SFWIVZMRK� WYHHIR� QEVOIH
ZEVMEXMSRW� MR� WIE� PIZIP�� SV� VIGIMZMRK� [EVRMRK� SJ� ER

ETTVSEGLMRK� XWYREQM�� WLSYPH� WIIO� WEJIX]� EX� WIE� MR� HIIT
[EXIV�� ERH� WIX� [EXGL� SR� XLI� PSGEP� TSVX� VEHMS� JVIUYIRG]�

%JXIV� XWYREQMW�� EFRSVQEP� KVSYRH� W[IPPW� ERH� GYVVIRXW

QE]� FI� I\TIVMIRGIH� JSV� WIZIVEP� HE]W�

-RXIVREXMSREP�4EGMJMG�8WYREQM�;EVRMRK� 7]WXIQ
����

� %PQSWX� EPP� SJ� XLI� GSYRXVMIW� FSVHIVMRK� XLI� 4EGMJMG� 3GIER
TEVXMGMTEXI� MR� XLI� -RXIVREXMSREP� 4EGMJMG� 8WYREQM� ;EVRMRK

7]WXIQ� ERH� XLIMV� WIMWQMG� ERH� XMHEP� WXEXMSRW� JSVQ� E� RIX[SVO
GSZIVMRK� XLEX� SGIER�

� ;LIR� E� WXEXMSR� HIXIGXW� ER� IEVXLUYEOI�� MX� VITSVXW� XLI
SGGYVVIRGI� XS� XLI� 4EGMJMG� 8WYREQM� ;EVRMRK� 'IRXVI� MR
,E[EMM� [LMGL� XLIR� GEPPW� JSV� ER]� MRJSVQEXMSR� EZEMPEFPI� JVSQ

SXLIV� WXEXMSRW�� %W� WSSR� EW� XLI� 'IRXVI� LEW� KEXLIVIH� IRSYKL
MRJSVQEXMSR� XS� PSGEXI� XLI� IEVXLUYEOI� ERH� XS� GEPGYPEXI� MXW
QEKRMXYHI�� MX� HIXIVQMRIW� [LIXLIV� SV� RSX� E� XWYREQM� MW� PMOIP]

XS� FI� KIRIVEXIH�
� -J� E� XWYREQM� MW� I\TIGXIH�� XMHEP� WXEXMSRW� RIEV� XLI� ITMGIRXVI

EVI� VIUYMVIH� XS� VITSVX� [LIXLIV� VIGSVHIH� QIER� WIE� PIZIP� LEW

GLERKIH� SV� RSX�� ;LIR� XLI� MRJSVQEXMSR� JVSQ� XMHEP� WXEXMSRW
LEW� FIIR� IZEPYEXIH�� MJ� E� WM^IEFPI� XWYREQM� MW� I\TIGXIH�� E
[EVRMRK� MW� WIRX� XS� EPP� QIQFIVW� SJ� XLI� W]WXIQ�� (IXEMPW� SJ
XLI� ZEVMSYW� QIXLSHW� SJ� FVSEHGEWX� ERH� HMWWIQMREXMSR� SJ

XLIWI� [EVRMRKW� EVI� KMZIR� [MXLMR� %HQMVEPX]� 0MWX� SJ� 6EHMS
7MKREPW� :SPYQI� ����

� -J�� LS[IZIV�� ER� IEVXLUYEOI� LEW� E� QEKRMXYHI� SJ� ���� SV

KVIEXIV� SR� XLI� 6MGLXIV� WGEPI�� TVIPMQMREV]� EPIVX� QIWWEKIW� EVI
WIRX� XS� XLI� QIQFIVW� MRHMGEXMRK� XLI� TVSFEFMPMX]� SJ� E� XWYREQM
ERH� MXW� IWXMQEXIH� XMQI� SJ� EVVMZEP� EX� XLI� ZEVMSYW� XMHEP

WXEXMSRW�
*SV� TSVXW�[LIVI� PSGEP�8WYREQM�;EVRMRK� 7MKREPW� EVI� YWIH�

XLI� WMKREPW�� MJ� ORS[R�� EVI� KMZIR� MR� %HQMVEPX]� 7EMPMRK

(MVIGXMSRW�

()27-8=�%2(�7%0-2-8=�3*�8,)�7)%

(IRWMX]
����

� +VEQW� TIV� GYFMG� GIRXMQIXVI� EVI� RSVQEPP]� YWIH� XS� I\TVIWW
XLI� HIRWMX]� SJ� XLI� WIE�� :EPYIW� EX� XLI� WYVJEGI� MR� XLI� STIR

SGIER� VERKI� JVSQ� �������� XS� ��������� MRGVIEWMRK� JVSQ� XLI
IUYEXSVMEP� VIKMSRW� XS[EVHW� XLI� TSPIW� �WII� (MEKVEQW
������h�������� 0S[IV� ZEPYIW� SGGYV� MR� GSEWXEP� EVIEW�� %X

XLI� KVIEXIWX� HITXLW� SJ� XLI� SGIER�� XLI� HIRWMX]� VIEGLIW
�������

� 8LI� HIRWMX]� SJ� WIE� [EXIV� MW� E� JYRGXMSR� SJ� XIQTIVEXYVI�

WEPMRMX]� ERH� TVIWWYVI�� MX� MRGVIEWIW� [MXL� MRGVIEWMRK� WEPMRMX]�
MRGVIEWMRK� TVIWWYVI� ERH� HIGVIEWMRK� XIQTIVEXYVI�

)JJIGX� SJ� HIRWMX]� SR�HVEYKLX
����

� 'LERKI� SJ� HVEYKLX� HYI� XS� E� GLERKI� SJ� HIRWMX]� SJ� [EXIV
QE]� FI� SFXEMRIH� JVSQ� IMXLIV� SJ� XLI� JSPPS[MRK� JSVQYPEI�

-RGVIEWI� MR� HVEYKLX� SR� KSMRK� JVSQ� WEPX� XS� JVIWL� [EXIV

�7MROEKI�

Wn J ;

J 8
! PMRIEV�YRMXW7MROEKI

SV�

(VEYKLX� MR� JVIWL� [EXIV� �(J�
W

J
! (W

;LIVI�

� W!(IRWMX]� SJ� WEPX� [EXIV� �WTIGMJMG� KVEZMX]� SV� [IMKLX�YRMX
SJ� ZSPYQI�

J!(IRWM X]� SJ� JVIWL� [EXIV� �WTIGMJMG� KVEZMX]� SV

[IMKLX�YRMX� SJ� ZSPYQI�
(W!(VEYKLX� MR� WEPX� [EXIV�
(J!(VEYKLX� MR� JVIWL� [EXIV�
;!(MWTPEGIQIRX� MR� XSRW� EX� MRMXMEP� HVEYKLX�

8!8SRW� TIV� 0MRIEV� YRMX� -QQIVWMSR� EX� MRMXMEP� HVEYKLX�

7EPMRMX]
����

� 7IE� [EXIV� GSRWMWXW� SJ� EFSYX� ����	� [EXIV� ERH� ���	
HMWWSPZIH� WEPXW�� 8LI� QENSV� GSRWXMXYIRX� SJ� XLI� WEPXW� EVI� MSRW
SJ� GLPSVMHI� ������	� ERH� WSHMYQ� ������	�� JSPPS[IH� F]

WYPTLEXI� �����	� ERH� QEKRIWMYQ� �����	�� 3XLIV
GSRWXMXYIRXW� MRGPYHI� HMWWSPZIH� KEWIW� �MRGPYHMRK� S\]KIR�
RMXVSKIR�� EVKSR� ERH� RYQIVSYW� SXLIV� IPIQIRXW� �MRGPYHMRK

WXVSRXMYQ�� FSVSR�� FVSQMRI� MR� XVEGI� UYERXMXMIW�
� 8LI� WEPMRMX]� SJ� WIE� [EXIV� MW� XLI� XSXEP� EQSYRX� SJ� WSPMH

QEXIVMEP� MR� KVEQW� GSRXEMRIH� MR� � OMPSKVEQ� SJ� WIE� [EXIV

[LIR� EPP� XLI� GEVFSREXI� LEW� FIIR� GSRZIVXIH� XS� S\MHI�� XLI
FVSQMRI� ERH� MSHMRI� VITPEGIH� F]� GLPSVMRI� ERH� EPP� SVKERMG
QEXXIV� LEW� FIIR� GSQTPIXIP]� S\MHMWIH�� MR� XLI� TEWX� MX� [EW

YWYEP� XS� I\TVIWW� WEPMRMX]� MR� TEVXW� TIV� XLSYWERH� �o�
� -X� LEW� FIIR� ORS[R� WMRGI� XLI� XMQI� SJ� XLI� 'LEPPIRKIV

)\TIHMXMSR� �����i�� XLEX� XLI� VIPEXMZI� GSQTSWMXMSR� SJ� QENSV

HMWWSPZIH� GSRWXMXYIRXW� MR� WIE� [EXIV� MW� ZMVXYEPP]� GSRWXERX�
'SRWIUYIRXP]�� XLI� HIXIVQMREXMSR� SJ� ER]� WMRKPI� QENSV
IPIQIRX� GER� FI� YWIH� EW� E� QIEWYVI� SJ� SXLIV� IPIQIRXW� ERH� SJ

XLI� WEPMRMX]�� 7MRGI� GLPSVMHI� MSRW� QEOI� YT� ETTVS\MQEXIP]
��	� SJ� XLI� HMWWSPZIH� WSPMHW�� XLI� QIEWYVIQIRX� SJ� WEPMRMX]
[EW� JSV� E� PSRK� XMQI� FEWIH� SR� XLI� IQTMVMGEP� VIPEXMSRWLMT

FIX[IIR� WEPMRMX]� ERH� GLPSVMRMX]�� WEPMRMX]� QIXLSHW� [IVI
FEWIH� SR� XMXVEXMSR� XIGLRMUYIW� XS� HIXIVQMRI� GLPSVMRMX]�

� 2S[�� LS[IZIV�� QSWX� WEPMRMX]� HIXIVQMREXMSRW� EVI� QEHI

JVSQ�QIEWYVIQIRXW� SJ� IPIGXVMGEP� GSRHYGXMZMX]�� %W� E� VIWYPX� SJ
XLMW� XLI� -RXIVREXMSREP� 7]WXIQ� SJ� 9RMXW� �7�-�� YRMX� JSV
4VEGXMGEP� 7EPMRMX]� �W]QFSPqWr� LEW� FIIR� EHSTXIH� ERH� XLI� YWI
SJ� TEVXW� TIV� XLSYWERH� �o� MW� RS[� HIGPMRMRK�� 'LPSVMRMX]� MW

RS[� VIKEVHIH� EW� E� WITEVEXI� ZEVMEFPI� TVSTIVX]� SJ� WIE� [EXIV�
%W� TVEGXMGEP� WEPMRMX]� MW� E� VEXMS� SJ� X[S� GSRHYGXMZMXMIW�� MX� MW
HMQIRWMSRPIWW� ERH� XLYW� I\TVIWWIH� TYVIP]� EW� E� RYQFIV� �IK

���� 8LI� IPIGXVMGEP� GSRHYGXMZMX]� SJ� WIE� [EXIV� MW� HITIRHIRX
YTSR� FSXL� WEPMRMX]� ERH� XIQTIVEXYVI�� WS� XIQTIVEXYVI� QYWX� FI
GSRXVSPPIH� SV� QIEWYVIH� ZIV]� EGGYVEXIP]� HYVMRK� GSRHYGXMZMX]

HIXIVQMREXMSRW�
� 7EPMRMX]� MR� XLI� STIR� SGIER� EZIVEKIW� ����� [MXL� E� VERKI

KIRIVEPP]� FIX[IIR� ����� ERH� ����� �WII� (MEKVEQW

������h�������� 8LI� WYVJEGI� WEPMRMX]� MR� LMKL� PEXMXYHIW�� MR
VIKMSRW� SJ� LMKL� VEMRJEPP�� SV� [LIVI� XLIVI� MW� HMPYXMSR� F]� VMZIVW
SV� QIPXMRK� MGI�� QE]� FI� GSRWMHIVEFP]� PIWW�� MR� XLI� +YPJ� SJ

&SXLRME� MX� MW� SRP]� ����� 3R� XLI� SXLIV� LERH�� MR� MWSPEXIH� WIEW
[LIVI� IZETSVEXMSR� MW� I\GIWWMZI�� WYGL� EW� XLI� 6IH� 7IE�
WEPMRMXMIW� QE]� VIEGL� ����� SV� QSVI�� )ZETSVEXMSR� ERH

TVIGMTMXEXMSR�� XSKIXLIV� [MXL� SGIER� GYVVIRXW� ERH� QM\MRK
TVSGIWWIW�� EVI� XLI� GLMIJ� EKIRXW� VIWTSRWMFPI� JSV� XLI� WYVJEGI
WEPMRMX]� HMWXVMFYXMSR�

� 8LI� PEVKI� WGEPI� HMWXVMFYXMSR� SJ� SGIERMG� WYVJEGI� WEPMRMX]
JSPPS[W� E� ^SREP� TEXXIVR�� 8LI� PS[IWX� ZEPYIW� EVI� MR� XLI� TSPEV
VIKMSRW�� [MXL� E� WIGSRHEV]� QMRMQYQ� MR� E� REVVS[� IUYEXSVMEP

^SRI�� 1E\MQE� SGGYV� MR� XLI� WYFXVSTMGEP� ^SRIW� EFSYX� ���2
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ERH� ���i���7� ERH� EVI� LMKLIWX� MR� XLI� %XPERXMG� 3GIER�
VIEGLMRK� SZIV� ������ 8LI� WEPMRMX]� SJ� XLI� %XPERXMG� 3GIER�
TEVXMGYPEVP]� XLI�2�%XPERXMG�� MW� LMKLIV� XLER� XLEX� SJ� XLI� 4EGMJMG

3GIER�
� 7EPMRMX]� EPWS� ZEVMIW� ZIVXMGEPP]� FIX[IIR� XLI� WYVJEGI� ERH

XLI� FSXXSQ�� -X� WLS[W� E� QEVOIH� QMRMQYQ� EX� ���� XS� ���� Q

FIX[IIR� ���7� ERH� XLI� IUYEXSV� SZIV� XLI� %XPERXMG�� -RHMER� ERH
4EGMJMG� 3GIERW�� GEYWIH� F]� [EXIV� SJ� WYF�%RXEVGXMG� SVMKMR�
8LI� 4EGMJMG� 3GIER� LEW� E� GSQTEVEFPI� WEPMRMX]� QMRMQYQ� MR

XLI� 2� VIKMSR� HYI� XS� XLI� MRJPYIRGI� SJ� WYF�EVGXMG� [EXIV�
&IPS[� ���� Q�� XLI� WEPMRMX]� MW� EPQSWX� MRZEVMEFP]� FIX[IIR
����� ERH� �����

'30396�3*�8,)�7)%

:EVMEXMSRW� MR� GSPSYV
����

� 8LI� RSVQEP� GSPSYV� SJ� XLI� WIE� MR� XLI� STIR� SGIER� MR
QMHHPI� ERH� PS[� PEXMXYHIW� MW� ER� MRXIRWI� FPYI� SV� YPXVEQEVMRI�

8LI� JSPPS[MRK� QSHMJMGEXMSRW� MR� MXW� ETTIEVERGI� SGGYV

IPWI[LIVI�
� -R� EPP� GSEWXEP� VIKMSRW� ERH� MR� XLI� STIR� WIE� MR� LMKLIV

PEXMXYHIW�� [LIVI� XLI� QMRYXI� JPSEXMRK� ERMQEP� ERH

ZIKIXEFPI� PMJI� SJ� XLI� WIE�� GEPPIH� TPEROXSR�� MW� MR
KVIEXIV� EFYRHERGI�� XLI� FPYI� SJ� XLI� WIE� MW� QSHMJMIH
XS� WLEHIW� SJ� FPYMWL�KVIIR� ERH� KVIIR�� 8LMW� VIWYPXW

JVSQ� E� WSPYFPI� ]IPPS[� TMKQIRX�� KMZIR� SJJ� F]� XLI
TPERX� GSRWXMXYIRXW� SJ� XLI� TPEROXSR�

� ;LIR� XLI� TPEROXSR� MW� ZIV]� HIRWI� WYGL� EW� [LIR

qFPSSQWr� SGGYV�� XLI� GSPSYV� SJ� XLI� SVKERMWQW
XLIQWIPZIW� QE]� HMWGSPSYV� XLI� WIE�� KMZMRK� MX� E� QSVI
SV� PIWW� MRXIRWI� FVS[R� SV� VIH� GSPSYV�� 8LI� 6IH� 7IE�

+YPJ� SJ� 'EPMJSVRME�� XLI� VIKMSR� SJ� XLI� 4IVY� 'YVVIRX�
7SYXL� %JVMGER� [EXIVW� ERH� XLI� 1EPEFEV� GSEWX� SJ
-RHME� EVI� TEVXMGYPEVP]� PMEFPI� XS� XLMW�� WIEWSREPP]�

� 8LI� TPEROXSR� MW� WSQIXMQIW� OMPPIH� QSVI� SV� PIWW
WYHHIRP]�� F]� IJJIGXW� WYGL� EW� GLERKIW� SJ� WIE
XIQTIVEXYVI�� TVSHYGMRK� HMVX]�FVS[R� SV� KVI]�FVS[R

HMWGSPSVEXMSR� ERH� qWXMROMRK� [EXIVr�� 8LMW� SGGYVW� SR
ER� YRYWYEPP]� I\XIRWMZI � WGEPI � EX � XMQIW � SJJ � XLI
4IVYZMER � GSEWX�

� [LIVI� XLI� TLIRSQIRSR� MW� GEPPIH� q%KYENIr�� WII
7SYXL� %QIVMGE� 4MPSX� :SPYQI� ---�

0EVKIV� QEWWIW� SJ� ERMQEXI� QEXXIV�� WYGL� EW� JMWL� WTE[R
SV� JPSEXMRK� OIPT�� QE]� TVSHYGI� SXLIV� OMRHW� SJ

XIQTSVEV]� HMWGSPSYVEXMSR�
� 1YH� FVSYKLX� HS[R� F]� VMZIVW� TVSHYGIW� HMWGSPSYVEXMSR�

[LMGL� MR� XLI� GEWI� SJ� XLI� KVIEX� VMZIVW� QE]� EJJIGX� E

PEVKI� WIE� EVIE�� 7SMP� SV� WERH� TEVXMGPIW� QE]� FI
GEVVMIH� SYX� XS� WIE� F]� [MRH� SV� HYWX� WXSVQW�� ERH
ZSPGERMG� HYWX� QE]� JEPP� SZIV� E� WIE� EVIE�� -R� EPP� WYGL

GEWIW� XLI� [EXIV� MW� QSVI� SV� PIWW� QYHH]� MR
ETTIEVERGI�� 7YFQEVMRI� IEVXLUYEOIW� QE]� EPWS
TVSHYGI� QYH� SV� WERH� HMWGSPSYVEXMSR� MR� VIPEXMZIP]

WLEPPS[� [EXIV�� ERH� SMP� LEW� WSQIXMQIW� FIIR� WIIR� XS
KYWL� YT�� 8LI� WIE� QE]� FI� I\XIRWMZIP]� GSZIVIH� [MXL
JPSEXMRK� TYQMGI� EJXIV� E� ZSPGERMG� IVYTXMSR�

� -WSPEXIH� WLSEPW� MR� HIIT� [EXIV� QE]� QEOI� XLI� [EXIV
ETTIEV� HMWGSPSYVIH�� XLI� GSPSYV� ZEV]MRK� [MXL� XLI
HITXL� SJ�[EXIV� SZIV� XLI� WLSEP� ERH� XLI� REXYVI� SJ� XLI

WLSEP� MXWIPJ�� *SV� XLI� ETTIEVERGI� SJ� XLI� [EXIV� SZIV
GSVEP� VIIJW�� WII� ������ 8LI� TPE]� SJ� WYR� ERH� GPSYH�SR
XLI� WIE� QE]� SJXIR� TVSHYGI� TEXGLIW� ETTIEVMRK� EX� E

HMWXERGI� GSRZMRGMRKP]� PMOI� WLSEPW�
� 9RI\EQMRIH� EVIEW� SJ� HMWGSPSYVIH� [EXIV� EVI� MRHMGEXIH� SR

GLEVXW� F]� E� WYVVSYRHMRK� HERKIV� PMRI� [MXL� E� PIKIRH�

*SV� VITSVXW� SR� HMWGSPSYVIH� [EXIV�� WII� �����
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� 8LI� FMSPYQMRIWGIRGI� SJ� XLI� WIE�� JSVQIVP]� XIVQIH

qTLSWTLSVIWGIRGIr� FIGEYWI� TLSWTLSVYW� [EW� XLI� WYFNIGX� SJ
IEVPMIWX� MRZIWXMKEXMSRW�� MW� SRI� SJ� XLI� QSWX� VIQEVOEFPI� SJ
REXYVEP� TLIRSQIRE�� 8LI� PMKLX� MW� HYI� XS� E� ZEVMIX]� SJ

SVKERMWQW�� JVSQ� QMGVSWGSTMG� QEVMRI� PMJI� XS� QER]� JSVQW� SJ
HIIT�WIE� JMWL�� 8LI� TIGYPMEVMX]� SJ� XLI� PMKLX� MW� XLEX� MX� MW
KIRIVEXIH� ZIV]� IJJMGMIRXP]� [MXL� RIKPMKMFPI� [EWXI� SJ� IRIVK]

EW� LIEX�� -XW� TVSHYGXMSR� MW� EXXVMFYXIH� XS� FMSGLIQMGEP� VIEGXMSRW
[LMGL�� XLSYKL� ETTEVIRXP]� EYXSQEXMG� MR� XLI� PS[IV� JSVQW� SJ
PMJI�� EVI� YRHIV� RIVZSYW� LSVQSREP� GSRXVSP� MR� XLI� LMKLIV

JSVQW�

8]TIW� ERH� I\XIRX
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� %� RYQFIV� SJ� HMJJIVIRX� X]TIW� SJ� XLI� TLIRSQIRE� EVI� EX

TVIWIRX� VIGSKRMWIH�
q1MPO]� 7IEr�� %� GSRWXERX�� IZIR� [LMXI� KPS[�� )WTIGMEPP]

TVIZEPIRX� MR� XLI� %VEFMER� 7IE�

9RIZIR� qWTEVOPMRKr� TEXGLIW� SJ� VIKYPEV� FERHW�
*PEWLMRK� TEXGLIW�
4EXGLIW� ETTEVIRXP]� I\TERHMRK� ERH� GSRXVEGXMRK�

q(MWXYVFIH� [EXIV� PYQMRIWGIRGIr�� 7IIR� MR� FVIEOMRK
[EZIW� SRP]�

� +PS[MRK� FEPP� X]TI� PYQMRSYW� QEWWIW� ETTEVIRXP]

GSQMRK� XS� XLI� WYVJEGI� ERH� qI\TPSHMRKr� XS� PMKLX� YT
E� PEVKI� EVIE�

q4LSWTLSVIWGIRX� [LIIPWr�� &IEQW� SJ� PMKLX� QSZMRK
UYMGOP]� SZIV� XLI� WIE�� SJXIR� ETTEVIRXP]� VIZSPZMRK

EFSYX� E� GIRXVI�� 3RI� SV� QSVI� q[LIIPWr� QE]� SGGYV
WMQYPXERISYWP]�� VSXEXMRK� MR� XLI� WEQI� SV� STTSWMXI
HMVIGXMSRW�� %TTEVIRXP]� GSRJMRIH� XS� XLI� -RHMER

3GIER� 2� SJ� XLI� IUYEXSV� ERH� XLI� 'LMRE� 7IEW�
� 4EXGLIW� SJ� PYQMRIWGIRGI� qXVEZIPPMRKr� QSVI� SV� PIWW

UYMGOP]� SZIV� XLI� WIE� WYVJEGI�

0MKLX�WXMQYPEXIH� PYQMRIWGIRGI�
(MWGVIXI� FPSFW� SV� qWLETIWr�� EW� JVSQ� PEVKI� GVIEXYVIW�

6IWIEVGL� LEW� WLS[R� XLEX� QEVMRI� FMSPYQMRIWGIRGI� QE]

SGGYV� ER][LIVI�� FYX� MX� MW� QSWX� JVIUYIRX� MR� XLI� [EVQIV
XVSTMGEP� WIEW�� -R� XLI� %VEFMER� 7IE� MX� I\LMFMXW� E� QE\MQYQ� MR
%YKYWX�� -R� XLI� 2SVXL� %XPERXMG� QE\MQE� EVI� EWWSGMEXIH� [MXL

XLI� WIEWSREP� MRGVIEWIW� MR� TPEROXSR� TSTYPEXMSR� HIRWMX]� HYVMRK
XLI� WTVMRK� ERH� WYQQIV�

*SV� VITSVXW� SR� FMSPYQMRIWGIRGI�� WII� �����
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� 7YFQEVMRI� WTVMRKW� SGGYV� QSVI� JVIUYIRXP]� EX� WIE� XLER� MW

KIRIVEPP]� VIEPMWIH�� 8LI]� QE]� SGGYV� MR� ER]� TEVX� SJ� XLI
SGIERW� ERH� EX� ER]� HITXL�� ERH�QE]� FI� SJ� JVIWL� SV� WEPX� [EXIV�
*VIWL� [EXIV� WTVMRKW� LEZI� PSRK� FIIR� ORS[R� XS� I\MWX� MR� XLI

4IVWMER� +YPJ� [LIVI� MR� XLI� TEWX� TIEVP� HMZIVW� LEZI� YWIH� XLIQ
XS� SFXEMR� HVMROMRK� [EXIV�� IZIR� [LIR� SYX� SJ� WMKLX� SJ� PERH�

/RS[R� WYFQEVMRI� WTVMRKW� EVI� MRHMGEXIH� SR� GLEVXW� F]� E

WTIGMEP� W]QFSP�

*VIWL�[EXIV
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� 3VMKMREXMRK� JVSQ� XLI� PERH�� JVIWL� [EXIV� WYFQEVMRI� WTVMRKW

EVI� QSWX� GSQQSR� SJJ� GSEWXW� [LIVI� FIHW� SJ� TIVQIEFPI
WIHMQIRXEV]� VSGO�� WYGL� EW� GLEPO� SV� PMQIWXSRI�� I\XIRH� YRHIV
XLI� WIEFIH� FIPS[� MQTIVQIEFPI� VSGO� WXVEXE�� 7YGL� E

JSVQEXMSR� EPPS[W� JVIWL� [EXIV� JVSQ� XLI� PERH� XS� TIVGSPEXI
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XLVSYKL� XLI� TIVQIEFPI� PE]IV� YRXMP� MX� VIEGLIW� E� JEYPX� SV
JMWWYVI� MR� XLI� WXVEXE� EFSZI� MX�� %X� XLMW� TSMRX� XLI� JVIWL� [EXIV
VMWIW� XS� XLI� WIEFIH� [LIVI� MX� IQIVKIW� EW� E� JVIWL� [EXIV

WTVMRK�� HMWGLEVKMRK� [EXIV� SJ� E� PS[IV� HIRWMX]� XLER� XLI
WYVVSYRHMRK� WIE� [EXIV� XLVSYKL� [LMGL� MX� GSRWIUYIRXP]� VMWIW�

7EPX�[EXIV
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� -J� JVIWL� [EXIV� JVSQ� XLI� PERH� EFWSVFW� HMWWSPZIH� QEXIVMEPW

JVSQ� XLI� VSGOW� MR� MXW� TEWWEKI� XLVSYKL� XLI� TIVQIEFPI� PE]IV
XS� E� WYFQEVMRI� WTVMRK�� E� WEPX� [EXIV� WYFQEVMRI� WTVMRK� [MPP
SGGYV�� -X� [MPP� HMWGLEVKI� [EXIV� [LMGL� QE]� FI� NYWX� EW� HIRWI

EW� XLI� WYVVSYRHMRK� WIE� [EXIV�
� 7EPX� [EXIV� WYFQEVMRI� WTVMRKW� QSVI� YWYEPP]� SGGYV� [LIVI

KISPSKMGEP� GSRHMXMSRW� EPPS[� WIE� [EXIV� XS� KEMR� EGGIWW� XS� E

TIVQIEFPI� PE]IV� XLVSYKL� GVEGOW� ERH� JMWWYVIW� MR� XLI� WIEFIH�
%W� XLI� [EXIV� WTVIEHW� XLVSYKL� XLI� TIVQIEFPI� PE]IV�� MX� QE]
FIGSQI� LIEXIH� F]� QEKQE�� XLI� QSPXIR� VSGO� FIPS[� XLI

)EVXLtW� GVYWX�� ERH� XVEGI� IPIQIRXW� QE]� FI� PIEGLIH� JVSQ� XLI
WYVVSYRHMRK� PE]IVW�� ;LIR� XLI� [EXIV� VIEGLIW� E� JEYPX� MR� XLI
WXVEXE� SZIV� XLI� TIVQIEFPI� PE]IV�� MX� IQIVKIW� EW� E� WTVMRK�� MXW

[EXIV� IRVMGLIH� F]� XLI� HMWWSPZIH� WEPXW� JSVQMRK� E� FVMRI� TSSP
FIPS[� XLI� PIWW� HIRWI� [EXIV� SJ� XLI� WIE�� 6IWYPXMRK� GLIQMGEP
VIEGXMSRW�� LS[IZIV�� GEYWI� WSQI� SJ� XLI� WEPXW� SJ� XLI� TSSP�

WYGL� EW� QIXEP� WYPTLMHIW�� MVSR� WMPMGEXIW� ERH� QEKRIWMYQ
S\MHIW�� XS� JEPP� XS� XLI� WIEFIH�

� -R� GIVXEMR� TEVXW� SJ� XLI� SGIERW�� LS[IZIV�� WYGL� EW� RIEV� XLI
1MH�%XPERXMG� 6MHKI�� MR� XLI� +EPETEKSW� 6MJX� :EPPI]� SV� MR� XLI

6IH� 7IE�� [LIVI� XLIVI� MW� KISPSKMGEP� JEYPXMRK� SV� ZSPGERMG
EGXMZMX]�� QEKQE� PMIW� GPSWI� FIPS[� XLI� WIEFIH� ERH� ZIV]� LMKL
XIQTIVEXYVIW� QE]� FI� JSYRH� MR� WEPX� [EXIV� WTVMRKW� SGGYVVMRK

XLIVI�� 8LIWI� XIQTIVEXYVIW� QE]� FI� EW� LMKL� EW� ����'�� MR
WYVVSYRHMRK� WIE� [EXIV� EX� E� XIQTIVEXYVI� SJ� EFSYX� ��'�
GEYWMRK� XLI� LSX� [EXIV� XS� VMWI� YRHIV� TVIWWYVI� PMOI� E� KI]WIV

XLVSYKL� XLI� WIE� [EXIV� MR� E� TPYQI�� ORS[R� EW� E
qL]HVSXLIVQEP� TPYQIr�� &IGEYWI� SJ� XLI� JSVGI�[MXL�[LMGL� XLI
WTVMRK� [EXIV� MW� HMWGLEVKIH� ERH� MXW� EFVYTX� GSSPMRK�� MXW� WEPXW

EVI� SJXIR� HITSWMXIH� MR� XLI� JSVQ� SJ� E� GLMQRI]� VSYRH� XLI
WTVMRK�� EW� [IPP� EW� JSVQMRK� E� WYVVSYRHMRK� WLSEP� [LMGL� [MPP
KVS[� [MXL� XMQI�� -R� XLI� [EVQ� [EXIV� RIEV� XLI� WLSEP�� GVEFW�

GPEQW� ERH� SXLIV� QEVMRI� PMJI� JSVIMKR� XS� XLI� HITXL� ERH
HEVORIWW�� QE]� JPSYVMWL� EFYRHERXP]�

� ,]HVSXLIVQEP� TPYQIW� EVI� SJXIR� SRP]� HMWGLEVKIH

TIVMSHMGEPP]� JVSQ� XLI� WYFQEVMRI� WTVMRK�� EJXIV� WYJJMGMIRX
TVIWWYVI� LEW� FYMPX� YT� FIPS[� XLI� WIEFIH�� 8LI� TEXXIVR� SJ� XLI
TPYQIW�� [LIXLIV� HMWGLEVKIH� GSRXMRYSYWP]� SV� TIVMSHMGEPP]�

[MPP� EPWS� ZEV]�� FIMRK� EJJIGXIH� F]� GLERKIW� MR� XLI� SGIER
FSXXSQ� GYVVIRXW�� 8LI� JSVGI�[MXL�[LMGL� XLI�[EXIV� MW� I\TIPPIH
JVSQ� XLI� WIEFIH�� ERH� XLI� WYFWIUYIRX� GLIQMGEP� VIEGXMSRW� ERH

GLERKIW� MR� XLI� GSRGIRXVEXMSRW� SJ� IPIQIRXW� MR� WSPYXMSR�� PIEH
XS� PEVKI� JPYGXYEXMSRW� MR� XLI� WIE� [EXIV� HIRWMX]�� WEPMRMX]� ERH
XIQTIVEXYVI� SZIV� XLI� [LSPI� EVIE� SJ� XLI� EGXMZMX]�

)GLS� WSYRHIV� XVEGIW
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� 7YFQEVMRI� WTVMRKW� EVI� SRI� SJ� XLI� JIEXYVIW� [LMGL� KMZI
VMWI� XS� QMWMRXIVTVIXEXMSR� SJ� IGLS� WSYRHIV� XVEGIW�� 2SX� SRP]
HS� XLI� WTVMRKW� SV� L]TSXLIVQEP� TPYQIW� XLIQWIPZIW� KMZI

IGLSIW� [LMGL� QE]� FI� QMWXEOIR� JSV� WLSEPW�� FYX� XLI� HMJJIVMRK
[EXIV� HIRWMXMIW� WYVVSYRHMRK� XLIQ� [MPP� GEYWI� JPYGXYEXMSRW� MR
XLI� WTIIH� SJ� WSYRH� XLVSYKL� WEPX� [EXIV�� KMZMRK� VMWI� XS

YRORS[R� IVVSVW� MR� XLI� HITXLW� VIGSVHIH� F]� XLI� WSYRHIV�

'36%0

+VS[XL�ERH� IVSWMSR
����

� %PXLSYKL� HITXLW� SZIV� QER]� GSVEP� VIIJW� LEZI� VIQEMRIH

YRGLERKIH� JSV� �� ]IEVW� SV� QSVI�� GSVEP� KVS[XL� ERH� XLI
QSZIQIRX� SJ� GSVEP� HIFVMW� GER� GLERKI� HITXLW� SZIV� VIIJW� ERH
MR� GLERRIPW� WMKRMJMGERXP]�� %X� HITXLW� RIEV� XLI� WYVJEGI�� GSVEP

KVS[XL� ERH� IVSWMSR� EVI� RIEVP]� FEPERGIH�� %X� KVIEXIV� HITXLW
XLI� KVS[XL� MRGVIEWIW�� [MXL� XLI� QSWX� VETMH� KVS[XL� SGGYVVMRK
MR� HITXLW� SJ� QSVI� XLER� � Q�

� 8LI� KVIEXIWX� VEXI� SJ� KVS[XL� SJ� PMZI� GSVEP� MW� EXXEMRIH� F]
FVERGLMRK� GSVEP� ERH� MW� E� PMXXPI� SZIV� ��� Q� E� ]IEV�� FYX� XLMW
X]TI� SJ� GSVEP� [SYPH� TVSFEFP]� RSX� HEQEKI� E� [IPP�FYMPX
ZIWWIP�� 8LI� VEXI� SJ� KVS[XL� SJ� QEWWMZI� GSVEP� VIIJW� [LMGL

GSYPH� HEQEKI� IZIR� XLI� PEVKIWX� ZIWWIP� MW� EFSYX� ���� Q� E
]IEV�

� 8LI� GSRXMRYEP� IVSWMSR� SJ� GSVEP� VIIJW� GEYWIW� XLI� JSVQEXMSR

SJ� GSVEP� WERHW� ERH� WLMRKPIW� [LMGL� QE]� FI� HITSWMXIH� ERH
GEYWI� JPYGXYEXMSRW� MR� XLI� HITXLW� SR� VIIJW� SV� MR� XLI� GLERRIPW
FIX[IIR� XLIQ�� ;MRH[EVH� GLERRIPW� XIRH� XS� FIGSQI� FPSGOIH

F]� XLMW� HIFVMW� ERH� F]� XLI� MR[EVH� KVS[XL� SJ� XLI� VIIJW�� FYX
PII[EVH� GLERRIPW� XIRH� XS� FI� OITX� GPIEV� F]� XLI� IFF� XMHI�
[LMGL� MW� YWYEPP]� WXVSRKIV� XLER� XLI� JPSSH� MR� XLIWI� GLERRIPW

ERH� HITSWMXW� XLI� HIFVMW� MR� HIIT� [EXIV� SYXWMHI� XLI� VIIJW�
� 8LI� KVIEXIWX� VIGSVHIH� HIGVIEWI� MR� HITXLW� SZIV� GSVEP� VIIJW

HYI� XS� XLI� GSQFMRIH� KVS[XL� SJ� GSVEP� ERH� HITSWMX� SJ� HIFVMW
MW� ��� Q� E� ]IEV�� (IGVIEWI� MR� HITXLW� HYI� SRP]� XS� XLI

HITSWMXMSR� SJ� GSVEP� HIFVMW� GER� FI� QSVI� VETMH� ERH� MW� QSVI
HMJJMGYPX� XS� EWWIWW�
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� 8LI� HMWXERGI� EX� [LMGL� VIIJW�[MPP� FI� WIIR� MW� HITIRHIRX� SR
XLI� LIMKLX� SJ� I]I� SJ� XLI� SFWIVZIV�� XLI� WXEXI� SJ� XLI� WIE� ERH
XLI� VIPEXMZI� TSWMXMSR� SJ� XLI� WYR�� -J� XLI� WIE� MW� KPEWW]� GEPQ� MX

MW� I\XVIQIP]� HMJJMGYPX� XS� HMWXMRKYMWL� XLI� GSPSYV� HMJJIVIRGI
FIX[IIR� WLEPPS[� ERH� HIIT� [EXIV�� 8LI� FIWX� GSRHMXMSRW� EVI
JVSQ� E� VIPEXMZIP]� LMKL� TSWMXMSR� [MXL� XLI� WYR� LMKL�� EX� PIEWX

EFSZI� ER� IPIZEXMSR� SJ� ����� ERH� FILMRH� XLI� SFWIVZIV� ERH
[MXL� XLI� WIE� VYJJPIH� F]� E� WPMKLX� FVII^I�� 9RHIV� XLIWI
GSRHMXMSRW� [MXL� E� LIMKLX� SJ� I]I� SJ� ��i�� Q� MX� MW� YWYEPP]
TSWWMFPI� XS� WMKLX� TEXGLIW� [MXL� E� HITXL� SJ� PIWW� XLER� �i� Q

SZIV� XLIQ� EX� E� HMWXERGI� SJ� E� JI[� GEFPIW�
� 8LI� YWI� SJ� TSPEVSMH� WTIGXEGPIW� MW� WXVSRKP]� VIGSQQIRHIH

EW� XLI]�QEOI� XLI� ZEVMEXMSRW� MR� GSPSYV� SJ� XLI�[EXIV� WXERH� SYX

QSVI� GPIEVP]�
-J� XLI� [EXIV� MW� GPIEV�� TEXGLIW� [MXL� HITXLW� SJ� PIWW� XLER

� Q� SZIV� XLIQ� [MPP� ETTIEV� XS� FI� E� PMKLX� FVS[R� GSPSYV�

XLSWI�[MXL� � Q� SV� QSVI� ETTIEV� XS� FI� PMKLX� KVIIR�� HIITIRMRK
XS� E� HEVOIV� KVIIR� JSV� HITXLW� SJ� EFSYX� � Q�� ERH� JMREPP]� XS� E
HIIT� FPYI� JSV� HITXLW� SZIV� �� Q�� 'PSYH� WLEHS[W� SR� XLI� WIE

ERH� WLSEPW� SJ� JMWL� QE]� FI� UYMXI� MRHMWXMRKYMWLEFPI� JVSQ
VIIJW�� FYX� MX� QE]� FI� TSWWMFPI� XS� MHIRXMJ]� XLIWI� F]� XLIMV
QSZIQIRX�

� 8LI� IHKIW� SJ� GSVEP� VIIJW� EVI� YWYEPP]� QSVI� YRMJSVQ� SR
XLIMV� [MRH[EVH� SV� I\TSWIH� WMHIW�� ERH� XLIVIJSVI� IEWMP]� WIIR�
[LMPI� XLI� PII� WMHIW� JVIUYIRXP]� LEZI� HIXEGLIH� GSVEP� LIEHW
[LMGL� EVI� HMJJMGYPX� XS� WII�
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7SYRHMRKW� EVI� XLIVIJSVI� SJ� PMXXPI� ZEPYI� MR� HIXIGXMRK� XLIMV
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TVS\MQMX]�� -R� EHHMXMSR�� WSYRHMRKW� WLSEP� WS� VETMHP]� SR
ETTVSEGLMRK� E� VIIJ� XLEX� MX� MW� WSQIXMQIW� HMJJMGYPX� XS� JSPPS[
XLI� IGLS� WSYRHIV� XVEGI�� ERH� XLI� IGLS� MXWIPJ� MW� SJXIR� [IEO

HYI� XS� XLI� WXIIT� FSXXSQ� TVSJMPI�� 8LMW� WXIIT�XS� REXYVI� SJ
GSVEP� QEOIW� MX� TEVXMGYPEVP]� HMJJMGYPX� JSV� XLI� WYVZI]SV� XS� JMRH
HIXEGLIH� GSVEP� TEXGLIW�� ERH� YRPIWW� MX� MW� ORS[R� XLEX� XLI� EVIE

LEW� FIIR� JYPP]� WYVZI]IH� YWMRK� QSHIVR� WSREV� W]WXIQW�� XLI
TSWWMFMPMX]� XLEX� YRHIXIGXIH� GSVEP� TMRREGPIW� QE]� I\MWX� WLSYPH
FI� FSVRI� MR� QMRH�� 8LIVI� MW� EPWS� XLI� TSWWMFPI� HIGVIEWI� MR

HITXL� XS� FI� GSRWMHIVIH� HYI� XS� KVS[XL� SJ� GSVEP� ERH
HITSWMXMSR� SJ� GSVEP� HIFVMW� WMRGI� XLI� WYVZI]� SR� [LMGL� XLI
GLEVX� MW� FEWIH�
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� 9RPIWW� REZMKEXMSREP� EMHW� LEZI� FIIR� IWXEFPMWLIH�
REZMKEXMSR� EQSRK� GSVEP� VIIJW� MW� EPQSWX� IRXMVIP]� HITIRHIRX

YTSR� XLI� I]I�� -J� XLI� [EXIV� MW� RSX� GPIEV�� MX� [MPP� FI� EPQSWX
MQTSWWMFPI� XS� HMWGIVR� XLI� TVIWIRGI� SJ� VIIJW� F]� I]I� ERH� XLIR
XLI� SRP]� WEJI� QIXLSH� [MPP� FI� XS� WSYRH� ELIEH� SJ� XLI� WLMT

[MXL� SRI� SV� QSVI� FSEXW�
� *YVXLIVQSVI�� MX� MW� IWWIRXMEP� XLEX� E� VIPMEFPI� ERH� VETMH

QIERW� SJ� GSQQYRMGEXMSR� MW� IWXEFPMWLIH� FIX[IIR� XLI
SFWIVZIV� EPSJX�� SV� XLI� FSEXW� ELIEH�� ERH� XLI� GSRRMRK�TSWMXMSR�
WS� XLEX� EZSMHMRK� EGXMSR� GER� FI� XEOIR� MR� XMQI� MJ� HERKIVW� EVI

HIXIGXIH�
� %� KVSYRH� WTIIH� SJ� � OR� MW� VIGSQQIRHIH�� TVSZMHIH� XLEX
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XLVSYKLSYX� XLI� [SVPH� MR� WLEPPS[� STIR� GSEWXEP� [EXIVW
I\XIRHMRK� XS� FSXL� XLI� %VGXMG� ERH� %RXEVGXMG� 'MVGPIW�� 8LI

PEVKIV� JSVIWXW� KVS[� MR�[EXIV� XIQTIVEXYVIW� SJ� PIWW� XLER� ���'�

ERH� GER� EGLMIZI� VIQEVOEFPI� KVS[XL� VEXIW�� YT� XS� ��� GQ� TIV
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� /IPT� KVS[W� SR� QSWX� HERKIVW� LEZMRK� E� VSGO]� SV� WXSR]
FSXXSQ�� IWTIGMEPP]� MR� GLERRIPW� SV� MRPIXW�� ERH� [MPP� FI� ZMWMFPI
SR� XLI� WYVJEGI� HYVMRK� WYQQIV� ERH� EYXYQR�� -R� [MRXIV� ERH

WTVMRK� MX� GERRSX� EP[E]W� FI� WIIR�� IWTIGMEPP]� MR� LIEZ]� WIEW�
8LI� TVIWIRGI� SJ� OIPT� WLSYPH� EP[E]W� FI� EGGITXIH� EW� E� WMKR
SJ� YRHIV[EXIV� HERKIV� ERH� MX� WLSYPH� FI� EZSMHIH�� 1ER]

HERKIVW�� LS[IZIV�� EVI� RSX� QEVOIH� F]� OIPT�� E� LIEZ]� WIE
WSQIXMQIW� XIEVW� XLI� [IIH� JVSQ� XLI� VSGO�� SV� E� QSHIVEXI
XMHEP� WXVIEQ� SV� GYVVIRX� QE]� HVE[� XLI� OIPT� FIPS[� [EXIV� ERH

SYX� SJ� WMKLX�
� +VS[MRK� OIPT� WLSYPH� EP[E]W� FI� GSRWMHIVIH� E� WMKR� SJ

HERKIV�� ERH� RS� ZIWWIP� WLSYPH� TEWW� XLVSYKL� MX� MJ� MX� GER� FI

EZSMHIH�� /IPT� JSVQW� PSRK� WXVIEQIVW�� EX� SV� NYWX� FIPS[� XLI
WYVJEGI�� ERH� MX� WLSYPH� FI� KMZIR� E� [MHI� FIVXL� MJ� TEWWMRK� SR
XLI� YTWXVIEQ� WMHI�� %� GPIEV� TEXGL� SJ� [EXIV� MR� XLI� QMHHPI� SJ

E� XLMGO� KVS[XL� SJ� OIPT� SJXIR� MRHMGEXIW� XLI� TSWMXMSR� SJ� PIEWX
HITXL� SZIV� E� HERKIV�� (IEH� OIPT� [LMGL� LEW� FVSOIR� E[E]
JVSQ� XLI� FSXXSQ� JPSEXW� MR� GYVPIH� QEWWIW� SR� XLI� WYVJEGI�� MX

QE]� WSQIXMQIW� HVMJX� MR� PSRK� PMRIW�
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� 7ERH[EZIW� EVI� JSYRH� [LIVI� [EXIV� MW� QSZIH� VETMHP]� F]

WXVSRK� XMHEP� WXVIEQW� SV� LIEZ]� WIEW� SZIV� E� WIEFIH� GSZIVIH
F]� E� WYJJMGMIRX� HITXL� SJ� YRGSRWSPMHEXIH� WIHMQIRX�� 2S
WERH[EZIW� SJ� ER]� WMKRMJMGERGI� EVI� JSYRH� [LIVI� XLI� WIEFIH

MW� TVIHSQMRERXP]� QYH�� FYX� XLI]� EVI� JSYRH� [LIVI� MX� MW� WERH
SV� KVEZIP�

)\XIRWMZI� WERH[EZI� JMIPHW� EVI� ORS[R� XS� I\MWX� MR� XLI� 7

2SVXL� 7IE�� MRGPYHMRK� XLI� (SZIV� 7XVEMX� ERH� TEVXW� SJ� XLI
8LEQIW� )WXYEV]�� MR� XLI� 4IVWMER� +YPJ�� MR� XLI� 1EPEGGE� ERH
7MRKETSVI� 7XVEMXW�� MR� .ETERIWI� [EXIVW�� ERH� MR� XLI� 8SVVIW
7XVEMX�

� 7ERH[EZIW� EVI� EREPSKSYW� XS� WERH� HYRIW� JSVQIH� F]� [MRH
EGXMSR� SR� PERH�� 8LI� EGXMSR� SJ� XLI� [EXIV� QSZIQIRX� JSVQW
XLI� WIEFIH� MRXS� E� WIVMIW� SJ� VMHKIW� ERH� XVSYKLW�� QSWX� SJ

[LMGL� EVI� XLSYKLX� XS� FI� ZMVXYEPP]� WXEXMSREV]�� FYX� SXLIVW� EVI
ORS[R� XS� QSZI� ERH� EPXIV� WMKRMJMGERXP]� MR� LIMKLX�� 6IGIRX
MRZIWXMKEXMSRW� LEZI� WLS[R� XLEX� WERH[EZIW� FYMPH� XS� XLIMV

QE\MQYQ� ZIVXMGEP� I\XIRX�� ERH� XLIVIJSVI� XS� XLIMV� QSWX
GVMXMGEP� REZMKEXMSREP� GSRHMXMSR�� JSPPS[MRK� TIVMSHW� SJ
VIPEXMZIP]� GEPQ� [IEXLIV� SV� RIET� XMHIW�� 8LI� QEVMRIV� WLSYPH

FI� TVITEVIH� JSV� GLERKIW� JVSQ� GLEVXIH� HITXLW� MR� ER]� EVIE
[LIVI� WERH[EZIW� EVI� ORS[R� XS� I\MWX�� SV� JSYRH� F]� XLI
WSYRHIV� VIGSVHMRK� E� XVEGI�� PMOI� XLEX� MR� (MEKVEQ� ������ )ZIR

MR� VIGIRXP]� WYVZI]IH� EVIEW�� MX� MW� TSWWMFPI� XLEX� XLI� WYVZI]W
[IVI� RSX� GEVVMIH� SYX� [LIR� XLI� WERH[EZIW� VIEGLIH� XLIMV
KVIEXIWX� LIMKLX�

� 7ERH[EZIW� JSVQ� JMIPHW� [LMGL� QE]� FI� WIZIVEP� QMPIW� MR
I\XIRX�� [MXL� XLI� [EZIW� MR� TVMQEV]� ERH� WIGSRHEV]� TEXXIVRW�
8LI� [EZIW� ZEV]� MR� WM^I� JVSQ� VMTTPIW� WIIR� SR� E� WERH]� FIEGL

EX� PS[� [EXIV� XS�[EZIW� YT� XS� �� Q� MR� EQTPMXYHI� ERH� WIZIVEP
LYRHVIH� QIXVIW� MR� [EZIPIRKXL�� 8LI� [EZIW� JSVQMRK� XLI
TVMQEV]� TEXXIVR�QE]� FI� WIZIVEP�QMPIW� PSRK�� 8LI]� YWYEPP]� PMI

RIEVP]� EX� VMKLX� ERKPIW� XS� XLI� QEMR� HMVIGXMSR� SJ� [EXIV
QSZIQIRX�� FYX� WQEPP� [EZIW� EVI� WSQIXMQIW� JSYRH� P]MRK
TEVEPPIP� XS� MX�� 7IGSRHEV]� TEXXIVRW� EVI� YWYEPP]� WYTIVMQTSWIH

SR� XLI� TVMQEV]� TEXXIVR�� SJXIR� EX� ER� ERKPI�� MX� MW� [LIVI� XLI
GVIWXW� SJ� XLI� TEXXIVRW� GSMRGMHI� XLEX� XLI� WLSEPIWX� HITXLW� GER
FI� I\TIGXIH�
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� %� PMRI� SJ� WSYRHMRKW� VYR� EX� VMKLX� ERKPIW� XS� E� REZMKEXMSREP
GLERRIP� XS� JM\� MXW� WMHIW� [MPP� YWYEPP]� VYR� TEVEPPIP� XS� ER]
TVMQEV]� TEXXIVR� SJ� WERH[EZIW�� ERH� XLYW� QE]� [IPP� JEMP� XS

SFXEMR� XLI� PIEWX� HITXL� SZIV� XLI� [EZIW�� SV� IZIR� XS� PSGEXI
XLIQ� EX� EPP�� *YVXLIV� PMRIW� SJ� WSYRHMRKW� EX� VMKLX� ERKPIW� XS� XLI
SXLIVW� [MPP� MRGVIEWI� XLI� GLERGIW� SJ� SFXEMRMRK� XLI� PIEWX

HITXL�� FYX� IZIR� XLIWI� QE]� FI� MREHIUYEXI� MJ� XLI� WIGSRHEV]
TEXXIVR� MW� GSQTPMGEXIH�

� %R� IGLS� WSYRHIV� XVEGI� SFXEMRIH� F]� E� WYVZI]MRK� PEYRGL

GVSWWMRK� E� JMIPH� SJ� WERH[EZIW� MR� XLI� 7� 2SVXL� 7IE�� EX� VMKLX
ERKPIW� XS� XLI� TVMQEV]� TEXXIVR� MW� WLS[R� MR� (MEKVEQ� �����
8LI� WERH[EZIW� EVI� � Q� MR� EQTPMXYHI� [MXL� [EZIPIRKXLW� SJ

��� Q�� VMWMRK� JVSQ� KIRIVEP� HITXLW� SJ� �� Q�
%� WMHIWGER� WSREV� XVEGI� MPPYWXVEXMRK� WERH[EZIW�� EPWS� MR� XLI

7�2SVXL� 7IE�� [MXL� TVMQEV]� ERH� WIGSRHEV]� TEXXIVRW� MW� WLS[R
MR� (MEKVEQ� �����
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� %VIEW� [LIVI� XLI� FSXXSQ� MW� PMEFPI� XS� GLERKI� FIGEYWI� SJ
XLI� QSZIQIRX� SJ� WERH[EZIW� EVI� MRHMGEXIH� SR� %HQMVEPX]

GLEVXW� F]� XLI� ETTVSTVMEXI� W]QFSP�� SV� E� WYMXEFPI� PIKIRH�
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/RS[R� HIXEMPW� SJ� WYGL� EVIEW� EVI� KMZIR� MR�%HQMVEPX]� 7EMPMRK
(MVIGXMSRW�

7MRGI� XLI� TSWMXMSR� SJ� WERH[EZIW� ERH� XLI� HITXL� SJ� [EXIV
SZIV� XLIQ� EVI� PMEFPI� XS� GLERKI�� WLMTW� [MXL� PMXXPI� YRHIV�OIIP
GPIEVERGI� WLSYPH� XVIEX� XLI� EVIEW� MR�[LMGL� XLI]� EVI� ORS[R� XS
I\MWX� [MXL� HYI� GEYXMSR�
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� -R� ZEVMSYW� TEVXW� SJ� XLI� [SVPH�� QEKRIXMG� SVIW� SR� SV� NYWX

FIPS[� XLI� WIEFIH� QE]� KMZI� VMWI� XS� PSGEP� QEKRIXMG

ERSQEPMIW� VIWYPXMRK� MR� XLI� XIQTSVEV]� HIJPIGXMSR� SJ� XLI
QEKRIXMG� GSQTEWW� RIIHPI� [LIR� E� WLMT� TEWWIW� SZIV� XLIQ�

8LI� EVIEW� SJ� HMWXYVFERGI� EVI� YWYEPP]� WQEPP� YRPIWW� XLIVI� EVI
QER]� ERSQEPMIW� GPSWI� XSKIXLIV�� 8LI� EQSYRX� SJ� XLI
HIJPIGXMSR� [MPP� HITIRH� SR� XLI� HITXL� SJ� [EXIV� ERH� XLI
WXVIRKXL� SJ� XLI� QEKRIXMG� JSVGI� KIRIVEXIH� F]� XLI� QEKRIXMG

SVIW�� ,S[IZIV�� XLI� QEKRIXMG� JSVGI� [MPP� WIPHSQ� FI� WXVSRK
IRSYKL� XS� HIJPIGX� XLI� GSQTEWW� RIIHPI� MR� HITXLW� KVIEXIV� XLER
EFSYX� ���� Q�� 7MQMPEVP]�� E� WLMT� [SYPH� LEZI� XS� FI� [MXLMR

� GEFPIW� SJ� E� RIEVF]� PERH� QEWW� GSRXEMRMRK� QEKRIXMG� SVIW
JSV� E� HIJPIGXMSR� SJ� XLI� RIIHPI� XS� SGGYV�

� (IJPIGXMSRW� QE]� EPWS� FI� HYI� XS� [VIGOW� P]MRK� SR� XLI

FSXXSQ� MR� QSHIVEXI� HITXLW�� FYX� MRZIWXMKEXMSRW� LEZI� TVSZIH
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XLEX�� [LMPI� HIJPIGXMSRW� SJ� YRTVIHMGXEFPI� EQSYRX� QE]� FI
I\TIGXIH�[LIR�ZIV]� GPSWI� XS� WYGL�[VIGOW�� MX� MW� YRPMOIP]� XLEX
HIJPIGXMSRW� MR� I\GIWW� SJ� ��� [MPP� FI� I\TIVMIRGIH�� RSV� WLSYPH

XLI� HMWXYVFERGI� FI� JIPX� FI]SRH� E� HMWXERGI� SJ� ��� Q�
+VIEXIV� HIJPIGXMSRW� QE]� FI� I\TIVMIRGIH� [LIR� MR� GPSWI

UYEVXIVW� [MXL� E� WLMT� GEVV]MRK� E� PEVKI� GEVKS� WYGL� EW� MVSR� SVI�

[LMGL� VIEHMP]� VIEGXW� XS� MRHYGIH� QEKRIXMWQ�
� 4S[IV� GEFPIW� GEVV]MRK� HMVIGX� GYVVIRX� GER� GEYWI� HIJPIGXMSR

SJ� XLI� GSQTEWW� RIIHPI�� 8LI� EQSYRX� SJ� XLI� HIJPIGXMSR

HITIRHW� SR� XLI� QEKRMXYHI� SJ� XLI� IPIGXVMG� GYVVIRX� ERH� XLI
ERKPI� XLI� GEFPI� QEOIW� [MXL� XLI� QEKRIXMG� QIVMHMER�� 7QEPP

ZIWWIPW� [MXL� ER� EYXS�TMPSX� HITIRHIRX� YTSR� E� QEKRIXMG
WIRWSV� QE]� I\TIVMIRGI� WXIIVMRK� HMJJMGYPXMIW� MJ� GVSWWMRK� WYGL
E� GEFPI�� 7II� EPWS� ����� JSV� XLI� IJJIGX� SJ� QEKRIXMG� ERH

MSRSWTLIVMG� WXSVQW� SR� XLI� GSQTEWW� RIIHPI�
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W]QFSP� SR� %HQMVEPX]� GLEVXW� ERH� EVI� QIRXMSRIH� MR� 7EMPMRK

(MVIGXMSRW�� 8LI� EQSYRX� ERH� HMVIGXMSR� SJ� XLI� HIJPIGXMSR� SJ
XLI� GSQTEWW� RIIHPI� MW� EPWS� KMZIR�� MJ� ORS[R�
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� &IGEYWI� SJ� MXW� [IMKLX� XLI� EXQSWTLIVI� I\IVXW� E� TVIWWYVI
SR� XLI� WYVJEGI� SJ� XLI� )EVXL�� XLMW� TVIWWYVI� ZEVMIW� JVSQ� TPEGI

XS� TPEGI� HITIRHMRK� SR� XLI� HIRWMX]� SJ� XLI� EMV� SJ� [LMGL� MX� MW
GSQTVMWIH�

� 4VIWWYVI� MW� QIEWYVIH� F]� QIERW� SJ� XLI� FEVSQIXIV�� ERH� MW

YWYEPP]� I\TVIWWIH� MR� LIGXSTEWGEPW� �L4E�� 8LI� QMPPMFEV� �QF
[EW� ER� IEVPMIV� YRMX� SJ� QIEWYVIQIRX� RYQIVMGEPP]� IUYEP� XS
XLI� LIGXSTEWGEP�� 1IER� ZEPYI� EX� WIE� PIZIP� MW� EFSYX� ���� L4E

[MXL� I\XVIQIW� SJ� EVSYRH� ���� ERH� ���� L4E�� 4VIWWYVI
HIGVIEWIW� [MXL� LIMKLX�� MR� XLI� RIEV� WYVJEGI� PE]IVW� SJ� XLI
EXQSWTLIVI�� EX� E� VEXI� SJ� EFSYX� � L4E� IZIV]� �� JX�� -R� SVHIV� XS
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QE]� FI� XS� QSHMJ]� XLI� TVIZEMPMRK� [MRH� F]� VIMRJSVGMRK�

STTSWMRK� SV� GEYWMRK� E� GLERKI� MR� HMVIGXMSR�

/EXEFEXMG�[MRHW
����

� ;LIR� MRXIRWI� VEHMEXMSR�� TIVLETW� SR� GPIEV� RMKLXW�� GEYWIW

GSSPMRK� SZIV� WPSTMRK� KVSYRH�� XLI� GSPHIV� HIRWIV� EMV� [MPP� JPS[

HS[RLMPP� YRHIV� XLI� MRJPYIRGI� SJ� KVEZMX]� TVSHYGMRK� E� FVII^I
ORS[R� EW� E� qOEXEFEXMGr� SV� qHS[RWPSTIr� [MRH�

� -R� QSYRXEMRSYW� VIKMSRW� GSPH� EMV� QE]� EGGYQYPEXI� SZIV

LMKL� KVSYRH�� SRWIX� SJ� E� PMKLX� [MRH� GER� HMWTPEGI� XLI� GSPH� EMV
ERH� MRMXMEXI� GEWGEHMRK� HS[R� E� WPSTI� XS� PS[IV� KVSYRH� SV� MRXS
E� ZEPPI]� XS� KMZI� E� WXVSRK� [MRH� [LMGL� MR� I\GITXMSREP� GEWIW

GER� VIEGL� KEPI� SV� WXSVQ� JSVGI�
� ;LIVI� QSYRXEMRW� VMWI� GPSWI� MRWLSVI� WYGL� E� OEXEFEXMG

[MRH� GER� FI� E� WIVMSYW� LE^EVH� XS� WQEPP� GVEJX� SV� WLMTW� EX

ERGLSV�� SRWIX� SJ� XLI� WXVSRK� SJJWLSVI� [MRH� MW� SJXIR� [MXLSYX
[EVRMRK� ERH� QE]� EVVMZI� EW� E� WYHHIR� WIZIVI� WUYEPP�� 8LI
[MRH� QE]� I\XIRH� WIZIVEP� QMPIW� SJJWLSVI�

%QSRK� XLI� EVIEW�[LIVI� OEXEFEXMG�[MRHW� EVI� GSQQSR� EVI
+VIIRPERH�� 2SV[E]�� 2� %HVMEXMG� 7IE�� )� &PEGO� 7IE� ERH
%RXEVGXMGE�

(ITVIWWMSRW

(IWGVMTXMSR
����

� %� HITVIWWMSR� �SV� 0S[� �(MEKVEQ� ����� ETTIEVW� SR� E
QIXISVSPSKMGEP� GLEVX� EW� E� WIVMIW� SJ� MWSFEVW� VSYKLP]� GMVGYPEV

SV� SZEP� MR� WLETI� EVSYRH� XLI� GIRXVI� [LIVI� TVIWWYVI� MW
PS[IWX�� (ITVIWWMSRW� EVI� JVIUYIRX� MR� QMHHPI� PEXMXYHIW� ERH
KMZI� YRWIXXPIH� [IEXLIV� GSRHMXMSRW�� XLI]� EVI� SJXIR�� XLSYKL

RSX� EP[E]W�� EGGSQTERMIH� F]� WXVSRK� [MRHW�� 8LI]� ZEV]
KVIEXP]� MR� WM^I� JVSQ� ZIV]� WQEPP� JIEXYVIW� XS� ZIV]� PEVKI
GMVGYPEXMSRW� SZIV� ���� QMPIW� MR� HMEQIXIV�� GIRXVEP� TVIWWYVI� MR
I\XVIQI� GEWIW� QE]� FI� EW� PS[� EW� ��� L4E�� 8LI� I\XIRX� ERH

TS[IV� SJ� E� HIIT� ERH� PEVKI� HITVIWWMSR� GER� RSX� SRP]� TVSHYGI
KEPI� JSVGI� [MRHW� FYX� VEMWI� ZIV]� LMKL�� TIVWMWXIRX� ERH

HERKIVSYW� WIEW�� -R� XLI� 2� LIQMWTLIVI� XLI� [MRH� GMVGYPEXMSR
EVSYRH� E� HITVIWWMSR� MW� ERXMGPSGO[MWI� ERH� WPMKLXP]� MR[EVHW
EGVSWW� XLI� MWSFEVW� XS[EVHW� XLI� PS[� TVIWWYVI�� MR� XLI� 7

LIQMWTLIVI� XLI� GMVGYPEXMSR� MW� GPSGO[MWI�� WII� ����
� (ITVIWWMSRW� QE]� QSZI� MR� ER]� HMVIGXMSR� XLSYKL� QSWX

QMHHPI� PEXMXYHI� W]WXIQW� QSZI� MR� E� KIRIVEPP]� )� HMVIGXMSR�

8LIVI� MW� RS� RSVQEP� WTIIH� QSZIQIRX�� %� WQEPP� HIZIPSTMRK
ERH� TIVLETW� ZIV]� EXXVEGXMZI� HITVIWWMSR� GER� XVEZIP� ZIV]
UYMGOP]� MRHIIH�� TSWWMFP]� ��i�� OR�� FYX� EW� E� HITVIWWMSR

HIITIRW� MRXS� E� PEVKI� W]WXIQ� MX� YWYEPP]� QSZIW� QYGL� QSVI
WPS[P]� ERH� IWTIGMEPP]� WS� [LIR� HIGE]MRK� ERH� JMPPMRK�

*VSRXW
����

� (ITVIWWMSRW� SJXIR� SVMKMREXI� SR� E� JVSRX� [LMGL� MW� XLI

FSYRHEV]� ^SRI� FIX[IIR� X[S� GSRXVEWXMRK� EMV� QEWWIW�� -R
QMHHPI� PEXMXYHIW� MX� MW� YWYEP� JSV� EMV� QSZMRK� JVSQ� XLI� TSPEV
VIKMSRW� XS� IRGSYRXIV� [EVQ� EMV� JVSQ� XLI� WYF�XVSTMGW� QSZMRK

MR� XLI� STTSWMXI� HMVIGXMSR�� %X� XLI� JVSRXEP� FSYRHEV]�[LIVI� XLI
X[S� QIIX� XLIVI� MW� E� XIRHIRG]� JSV� WQEPP� HMWXYVFERGIW� XS
HIZIPST� SR� XLI� JVSRX� [LIVI� XLI� [EVQ� EMV� QEOIW� MRGYVWMSRW

MRXS� XLI� GSPH� EMV� QEWW� ERH� ZMGI� ZIVWE�� XLI� [EVQ� EMV� VMWIW
SZIV� XLI� GSPH� EMV�

� 8LI� TVSGIWW� MW� MPPYWXVEXIH� MR�(MEKVEQ� ������ %� HMWXYVFERGI

ETTIEVW� EW� E� [EZI� SR� XLI� JVSRXEP� FSYRHEV]� ERH� XVEZIPW� )
EPSRK� XLI� JVSRX� EW� MX� MRGVIEWIW� MR� QEKRMXYHI�� 4VIWWYVI� JEPPW
MR� XLI� ZMGMRMX]� SJ� XLI� GVIWX� SJ� XLI� [EZI� ERH� E� HITVIWWMSR

GMVGYPEXMSR� HIZIPSTW�
� -X� GER� FI� WIIR� XLEX� EW� XLI� PIEHMRK� IHKI� SJ� XLI� JVSRXEP

[EZI�� &'�� QSZIW� )� SZIV� ER� SFWIVZIV� XLI� EMV� TEWWMRK� LMQ

[MPP� GLERKI� JVSQ� GSSP� XS� [EVQIV�� XLMW� MW� E� [EVQ� JVSRX�
;LIR� XLI� VIEV� JPERO� SJ� XLI� WEQI� [EZI�� %&�� VIEGLIW� XLI
SFWIVZIV� XLI� EMV� TEWWMRK� LMQ� [MPP� GLERKI� JVSQ� [EVQ� XS

GSSPIV�� E� GSPH� JVSRX�
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� 8LI� GSRJMKYVEXMSR� SJ� JVSRXW� [MXLMR� XLI� HITVIWWMSR
GMVGYPEXMSR� EW� WLS[R� MR� (MEKVEQ� ����� MW� E� RSVQEP� ERH
GLEVEGXIVMWXMG� JIEXYVI� SJ� QMHHPI� PEXMXYHI� HITVIWWMSRW�

����

� ;EVQ� JVSRX�� ;LIR� XLI� EMV� MR� XLI� [EVQ� WIGXSV� SJ� XLI
HITVIWWMSR� QIIXW� XLI� HIRWIV� GSPH� EMV� SR� XLI� JVSRXEP

FSYRHEV]�� XLI� [EVQ� EMV� SZIVVMHIW� MX�� I\XIRWMZI� GPSYH� ERH
TVIGMTMXEXMSR� GSZIVMRK� E� [MHI� EVIE� VIWYPX� EW� XLI� [EVQ� EMV
EWGIRHW�� 8LI� WPSTI� SJ� XLI� JVSRXEP� HMWGSRXMRYMX]� MW� EFSYX� �� MR

���� WS� XLEX� XLI� EWGIRHMRK� [EVQ� EMV� IZIRXYEPP]� VIEGLIW� XLI
YTTIV� EXQSWTLIVI� WSQI� ��� QMPIW� ELIEH� SJ� XLI� WYVJEGI
JVSRXEP� FSYRHEV]� ERH� GMVVYW� GPSYH� EX� EVSYRH� �� ���i

�� ��� JX� MW� SJXIR� XLI� JMVWX� WMKR� SJ� XLI� ETTVSEGLMRK� W]WXIQ�
����

� 'SPH� JVSRX�� 8LI� GSPH� EMV� FILMRH� XLI� JVSRX� SZIVXEOIW� XLI
[EVQ� EMV� SJ� XLI� [EVQ� WIGXSV� ERH� YRHIVGYXW� MX�� GEYWMRK� XLI

PIWW� HIRWI� [EVQ� EMV� XS� VMWI�� SJXIR� UYMXI� WYHHIRP]� WS� XLEX� E
FIPX� SJ� PEVKI� GYQYPYW� SV� GYQYPSRMQFYW� GPSYH� VIWYPXW�
%WWSGMEXIH� [IEXLIV� EVI� WUYEPPW� ERH� LIEZ]� XLYRHIV� WLS[IVW

FYX� XLI� JVSRXEP� FIPX� SJ� FEH� [IEXLIV� MW� YWYEPP]� QYGL
REVVS[IV� XLER� EX� E� [EVQ� JVSRX�� FYX� EW� RS� JVSRXEP� GPSYH
TVIGIHIW� XLI� GSPH� JVSRX� XLIVI� QE]� FI� PMXXPI� [EVRMRK� SJ� MXW

ETTVSEGL�� 8LI� qXEMPr� SJ� E� GSPH� JVSRX� XVEMPMRK� FILMRH� E
HITVIWWMSR� MW� GSQQSRP]� XLI� TPEGI� SJ� SVMKMR� JSV� JYVXLIV
[EZI� HITVIWWMSRW�

����

� 3GGPYWMSR�� -R� E� JVSRXEP� W]WXIQ� XLI� GSPH� JVSRX� KIRIVEPP]
QSZIW� JEWXIV� XLER� XLI� [EVQ� JVSRX� ERH� IZIRXYEPP]� SZIVXEOIW

MX�� XLIVIF]� GPSWMRK� SV� SGGPYHMRK� XLI� [EVQ� WIGXSV� SJ� XLI
HITVIWWMSR�� 8LIVIEJXIV� XLI� GSPH� JVSRX� QE]� HMWTPEGI� XLI
[EVQ� JVSRX� �WII�(MEKVEQ� ����� IJJIGXMZIP]� PIEZMRK� E� WYVJEGI

GSPH� JVSRX� [MXL� QM\IH� GLEVEGXIVMWXMGW� SJ� FSXL� [EVQ� ERH
GSPH� JVSRXW�� E� qGSPH� SGGPYWMSRr�� %PXIVREXMZIP]� [LIR� XLI� EMV
FILMRH� XLI� GSPH� JVSRX� MW� PIWW� HIRWI� XLER� XLI� EMV� ELIEH� SJ� XLI

[EVQ� JVSRX�� XLI� GSPH� JVSRX� [MPP� VMWI� YT� XLI� [EVQ� JVSRXEP
HMWGSRXMRYMX]� IJJIGXMZIP]� PIEZMRK� SRP]� E� [EVQ� JVSRX� EX� XLI
WYVJEGI� FYX� EKEMR� [MXL� QM\IH� GLEVEGXIVMWXMGW� SJ� FSXL� [EVQ

ERH� GSPH� JVSRXW�� E� q[EVQ� SGGPYWMSRr�
� -R� FSXL� GEWIW� XLI� EMV� MR� XLI� [EVQ� WIGXSV� MW� PMJXIH� JVSQ

XLI� WYVJEGI� ERH� XLI� HITVIWWMSR� WYFWIUYIRXP]� FIGSQIW� PIWW

EGXMZI� ERH� WXEVXW� XS� JMPP�

;IEXLIV
����

� 8LI� JSPPS[MRK� X]TMGEP� WIUYIRGI� SJ� [IEXLIV� MW� PMOIP]� EW� E
QMHHPI� PEXMXYHI� HITVIWWMSR� ETTVSEGLIW� ERH� TEWWIW�� -X� QYWX

FI� IQTLEWMWIH� LS[IZIV� XLEX� MRHMZMHYEP� HITVIWWMSRW� MR
HMJJIVIRX� PSGEPMXMIW� GER� HMJJIV� GSRWMHIVEFP]� JVSQ� IEGL� SXLIV
EGGSVHMRK� XS� XLI� TL]WMGEP� GLEVEGXIVMWXMGW� SJ� XLI� GSRWXMXYIRX

EMV� QEWWIW� ERH� XLI� REXYVI� SJ� XLI� WYVJEGI� SZIV� [LMGL� XLI]
EVI� XVEZIPPMRK�

8LI� ETTVSEGL� SJ� E� HITVIWWMSR� MW� MRHMGEXIH� F]� E� JEPPMRK

FEVSQIXIV�
����

� -J� E� HITVIWWMSR� MW� ETTVSEGLMRK� JVSQ� XLI� ;� ERH� TEWWMRK

SR� XLI� TSPI[EVH� WMHI� SJ� XLI� SFWIVZIV� LMKL� GMVVYW� GPSYHW
ETTIEV� MR� XLI�;� ERH� XLI� [MRH� WLMJXW� XS� XLI� 7;� SV� 7� MR� XLI
2� LIQMWTLIVI�� SV� XS� XLI�2;� SV�2� MR� XLI� 7� LIQMWTLIVI�� ERH

JVIWLIRW�� 8LI� GPSYH� PE]IV� MRGVIEWIW� XS� KMZI� SZIVGEWX� WOMIW
[LMGL� KVEHYEPP]� SFWGYVI� XLI� WYR�� EW� XLI� GPSYH� FIGSQIW
TVSKVIWWMZIP]� PS[IV� VEMR�� SV� WRS[�� EX� JMVWX� MRXIVQMXXIRX�

FIGSQIW� GSRXMRYSYW� ERH� LIEZMIV�� %W� XLI� [EVQ� JVSRX� TEWWIW�
XLI� [MRH� ZIIVW� MR� XLI� 2� LIQMWTLIVI�� SV� FEGOW� MR� XLI� 7
LIQMWTLIVI�� XLI� JEPP� SJ� XLI� FEVSQIXIV� IEWIW� ERH� XLI

XIQTIVEXYVI� VMWIW� EW� XLI� VEMR� WXSTW� SV� QSHIVEXIW�

� -R� XLI� [EVQ� WIGXSV� GPSYH]� WOMIW� EVI� YWYEP�� ER]
TVIGMTMXEXMSR� MW� YWYEPP]� HVM^^PI� ERH� ZMWMFMPMX]� MW� SJXIR
QSHIVEXI� SV� TSSV�� -J� XLI� WIE� WYVJEGI� XIQTIVEXYVI� MW� PS[�� JSK

FEROW� QE]� HIZIPST�
8LI� EVVMZEP� SJ� XLI� GSPH� JVSRX� MW� QEVOIH� F]� XLI� ETTVSEGL

JVSQ� XLI� ;� SJ� E� XLMGO� FERO� SJ� GPSYH�� MX� MW� SJXIR� SFWGYVIH

F]� XLI� I\XIRWMZI� PS[� GPSYH� SJ� XLI�[EVQ� WIGXSV��%W� XLI� JVSRX
TEWWIW�� E� JYVXLIV� ZIIV� SJ� XLI� [MRH� XS� ;� SV� 2;� MR� XLI� 2
LIQMWTLIVI�� SV� FEGOMRK� XS� ;� SV� 7;� MR� XLI� 7� LIQMWTLIVI�

QE]� FI� EGGSQTERMIH� F]� E� WUYEPP�� %� FIPX� SJ� LIEZ]� VEMR�� LEMP
SV� WRS[� TVIGIHIW� XLI� EVVMZEP� SJ� GSSPIV�� GPIEVIV� EMV� EW� XLI
FEVSQIXIV� FIKMRW� XS� VMWI�

� %W� XLI� HITVIWWMSR� VIGIHIW�� WLS[IV]� GSRHMXMSRW� QE]
HIZIPST�� E� WIGSRH� GSPH� JVSRX� WMQMPEV� MR� GLEVEGXIV� XS� XLI� JMVWX
SRI� WSQIXMQIW� QEVOW� XLI� EVVMZEP� SJ� ]IX� GSPHIV� EMV�

;LIR� XLI� HITVIWWMSR� MW� SGGPYHIH� XLI� [IEXLIV� WIUYIRGI

ELIEH� SJ� XLI� JVSRX� MW� WMQMPEV� XS� XLI� ETTVSEGL� SJ� E� [EVQ
JVSRX�� FYX� EW� XLI� JVSRX� TEWWIW�� E� WLSVX� TIVMSH� SJ� LIEZ]� VEMR
QE]� SGGYV� EW� XLI� GSPH� EMV� FILMRH� XLI� JVSRX� EVVMZIW�� ERH� XLI

[MRH� ZIIVW� MR� XLI� 2� LIQMWTLIVI�� SV� FEGOW� MR� XLI� 7
LIQMWTLIVI�� %R� SPH� SGGPYWMSR� KVEHYEPP]� EWWYQIW� XLI
GLEVEGXIV� SJ� E� [EVQ� SV� GSPH� JVSRX� EGGSVHMRK� XS� XLI

VIWTIGXMZI� XIQTIVEXYVIW� SJ� XLI� EMV� ELIEH� SJ� ERH� FILMRH� XLI
JVSRX�

� -X� JVIUYIRXP]� LETTIRW� XLEX� ERSXLIV� HITVIWWMSR� JSPPS[W

��i�� LSYVW� PEXIV� MR� [LMGL� IZIRX� XLI� FEVSQIXIV� EKEMR
FIKMRW� XS� JEPP� EW� XLI�[MRH� ZIIVW� XS[EVHW� XLI� 7;�SV�7� MR� XLI
2� LIQMWTLIVI�� SV� XS� XLI� 2;� SV� 2� MR� XLI� 7� LIQMWTLIVI�

����

� -J� E� HITVIWWMSR� XVEZIPPMRK� )� SV� 2)� MR� XLI� 2� LIQMWTLIVI�
SV� )� SV� 7)� MR� XLI� 7� LIQMWTLIVI�� MW� TEWWMRK� SR� XLI� STTSWMXI

WMHI� SJ� XLI� SFWIVZIV� XS� XLI� TSPI� XLI� [MRHW� ELIEH� SJ� XLI
W]WXIQ� [MPP� FI� )�� XLIR� FEGOMRK� XLVSYKL�2)� XS�2� SV� 2;� MR
XLI� 2� LIQMWTLIVI�� SV� ZIIVMRK� XLVSYKL� 7)� XS� 7� SV� 7;� MR

XLI� 7� LIQMWTLIVI�� EW� XLI� HITVIWWMSR� TEWWIW� F]�� 'LERKIW� SJ
[MRH� HMVIGXMSR� ERH� WTIIH� EVI� KVEHYEP� ERH� YRPMOIP]� XS� FI� WS
WYHHIR� EW� SR� XLI� STTSWMXI� WMHI� SJ� E� PS[� XS� XLI� TSPI�� &YX

RIEV� XLI� GIRXVI� SJ� E� HITVIWWMSR� [MRHW� QE]� XIQTSVEVMP]� JEPP
PMKLX� ERH� ZEVMEFPI� FIJSVI� WXVSRK� SV� KEPI� JSVGI� [MRHW� WIX� MR
VETMHP]� EW� TVIWWYVI� FIKMRW� XS� VMWI� ERH� XLI� PS[� QSZIW� E[E]�

8LIVI� MW� SJXIR� E� PSRK� TIVMSH� SJ� GSRXMRYSYW� VEMR� ERH
YRTPIEWERX� [IEXLIV� [MXL� PS[� GPSYH� IWTIGMEPP]� [LIR� XLI
GIRXVI� SJ� XLI� HITVIWWMSR� TEWWIW� GPSWI� F]�

� %� WIGSRHEV]� HITVIWWMSR� QE]� WSQIXMQIW� HIZIPST� MR� XLI
GMVGYPEXMSR� SJ� E� PEVKI� PS[�� YWYEPP]� SR� XLI� IUYEXSVMEP� WMHI
ERH� SJXIR� SR� XLI� GSPH� JVSRX�� 8LI� WIGSRHEV]� MRMXMEPP]� QSZIW
[MXL� XLI� TVMQEV]� HITVIWWMSR�� IQFIHHIH� MR� XLI� GMVGYPEXMSR�

FYX� XLI� WIGSRHEV]� QE]� HIITIR� VETMHP]� XS� FIGSQI� E
ZMKSVSYW� W]WXIQ� ERH� KMZI� WXVSRK� SV� KEPI� JSVGI� [MRHW� MR
YRI\TIGXIH� PSGEPMXMIW�� -R� WSQI� GEWIW� XLI� TVMQEV]� PS[� QE]

JMPP� [LMPWX� XLI� WIGSRHEV]� MRXIRWMJMIW� XS� FIGSQI� XLI� HSQMRERX
JIEXYVI�

8VSTMGEP� WXSVQW

+IRIVEP� MRJSVQEXMSR
����

� 8VSTMGEP� WXSVQW� EVI� MRXIRWI� HITVIWWMSRW� [LMGL� HIZIPST� MR
XVSTMGEP� PEXMXYHIW�� XLI]� EVI� SJXIR� XLI� GEYWI� SJ� ZIV]� LMKL

[MRHW� ERH� LIEZ]� WIEW�� %PXLSYKL� XLI� TVIWWYVI� EX� XLI� GIRXVI
SJ� E� XVSTMGEP� WXSVQ� MW� GSQTEVEFPI� XS� XLEX� SJ� ER� MRXIRWI
QMHHPI� PEXMXYHI� HITVIWWMSR�� XLI� HMEQIXIV� SJ� E� XVSTMGEP� WXSVQ

MW� QYGL� WQEPPIV� �X]TMGEPP]� WSQI� ��� QMPIW� GSQTEVIH� [MXL
���� QMPIW� ERH� XLYW� XLI� VIPEXIH� TVIWWYVI� KVEHMIRXW� ERH� XLI
[MRH� WTIIHW� EVI� GSVVIWTSRHMRKP]� KVIEXIV�� 8LI� [MRH� FPS[W

EVSYRH� XLI� GIRXVI� SJ� E� XVSTMGEP� WXSVQ� MR� E� WTMVEP� JPS[
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MR[EVHW�� ERXMGPSGO[MWI� MR� XLI� 2� LIQMWTLIVI� ERH� GPSGO[MWI
MR� XLI� 7� LIQMWTLIVI�� LIRGI� XLI� SGGEWMSREP� EPXIVREXMZI� REQI
qVIZSPZMRK� WXSVQr�

� ;MXLMR� XLI� GMVGYPEXMSR� SJ� E� XVSTMGEP� WXSVQ� XLI� [MRH� MW
SJXIR� ZIV]� ZMSPIRX� ERH� XLI� WIEW� EVI� LMKL� ERH� GSRJYWIH�
GSRWMHIVEFPI� HEQEKI� QE]� FI� HSRI� IZIR� XS� PEVKI� ERH

[IPP�JSYRH� WLMTW�� 8LI� HERKIV� MW� IWTIGMEPP]� IRLERGIH� [LIR
WLMTW� EVI� GEYKLX� MR� VIWXVMGXIH� [EXIVW� [MXLSYX� EHIUYEXI� VSSQ
XS� QERSIYZVI� ERH� IEVP]� EGXMSR�QE]� FI� IWWIRXMEP� XS� TVIGPYHI

WYGL� E� WMXYEXMSR� EVMWMRK�

:MI[�SJ�E�LYVVMGERI�JVSQ�E�WEXIPPMXI

'LEVEGXIVMWXMGW
����

� ;MRHW� SJ� KEPI� JSVGI� �EFSZI� ��� OR� EVI� PMOIP]� YT� XS
���i��� QMPIW� JVSQ� XLI� GIRXVI� SJ� E� WXSVQ� EX� PEXMXYHIW� SJ

PIWW� XLER� ����� EW� E� WXSVQ� QSZIW� XS� LMKLIV� PEXMXYHIW� MX� XIRHW
XS� I\TERH� ERH� F]� XLI� XMQI� E� W]WXIQ� LEW� VIEGLIH� ���i���
�2� SV� 7� XLIWI� HMWXERGIW� QE]� FI� HSYFPIH�� ,YVVMGERI� JSVGI

[MRHW� �EFSZI����OR� EVI� PMOIP]� [MXLMR� �� QMPIW� SJ� E� WXSVQ
GIRXVI� MR� XLI� XVSTMGW� ERH� QIER� [MRH� WTIIHW� SJ� [IPP� SZIV
��� OR� LEZI� FIIR� VIGSVHIH� MR� QENSV� WXSVQW�� ;MRHW� EVI

I\XVIQIP]� KYWX]� ERH� XLI�[MRH� WTIIHW� MR� KYWXW�QE]� FI� WSQI
��i��	� LMKLIV� XLER� XLI�QIER�� KYWXW� I\GIIHMRK� ��� OR� LEZI
FIIR� VITSVXIH�� %X� XLI� GIRXVI� SJ� E� [IPP�HIZIPSTIH� WXSVQ� MW� E
GLEVEGXIVMWXMG� EVIE�� ORS[R� EW� XLI� qI]Ir� SJ� XLI� WXSVQ�� [MXLMR

[LMGL� [MRHW� EVI� PMKLX� SV� QSHIVEXI� ZEVMEFPI�� XLI� WO]� TEVXP]
GPSYH]� FYX� [MXL� E� LIEZ]� WSQIXMQIW� QSYRXEMRSYW�� ERH
GSRJYWIH� W[IPP�� 8LI� HMEQIXIV� SJ� XLI� I]I� GER� ZEV]� JVSQ� PIWW

XLER� �� QMPIW� MR� WQEPP� MRXIRWI� WXSVQW� XS� ��i�� QMPIW� MR� XLI
ZIV]� PEVKI� WXSVQW�� 7YVVSYRHMRK� XLI� I]I� MW� XLI� HIRWI� HEVO
[EPP� GPSYH� I\XIRHMRK� XS� E� KVIEX� EPXMXYHI� ERH� [MXL� ZIV]

LIEZ]� VEMR� FIRIEXL�� QE\MQYQ� [MRH� WTIIHW� EVI� EXXEMRIH� EX
XLI� MRRIV� QEVKMR� SJ� XLI� [EPP� GPSYH� MR� E� FIPX� EZIVEKMRK
EFSYX� �i�� QMPIW� MR� [MHXL�� -R� XLMW� ^SRI� ZMWMFMPMX]� MW� EPQSWX

RMP� HYI� XS� XLI� WTVE]� ERH� XSVVIRXMEP� VEMR�

3GGYVVIRGI
����

� 8LI� PSGEPMXMIW�� WIEWSRW�� EZIVEKI� JVIUYIRGMIW� ERH� PSGEP

REQIW� SJ� XLIWI� WXSVQW� EVI� WLS[R� MR� 8EFPI� ������ 8LI]� EVI
QSWX� JVIUYIRX� HYVMRK� XLI� PEXI� WYQQIV� ERH� IEVP]� EYXYQR� SJ
IEGL� LIQMWTLIVI�� XLI]� EVI� GSQTEVEXMZIP]� VEVI� JVSQ

QMH�2SZIQFIV� XS� QMH�.YRI� MR� XLI� 2� LIQMWTLIVI� ERH� JVSQ
QMH�1E]� XS� 2SZIQFIV� MR� XLI� 7� LIQMWTLIVI�� ,S[IZIV� MX� MW
WXVIWWIH� XLEX� RS� QSRXL� MW� IRXMVIP]� WEJI� ERH� XLEX� WXSVQW� GER

SGGYV� EX� ER]� XMQI�

*SVQEXMSR� ERH�QSZIQIRX
����

� 8VSTMGEP� WXSVQW� HIZIPST� SRP]� SZIV� SGIERW�� ERH
SVMKMREXMSR� MW� IWTIGMEPP]� JVIUYIRX� RIEV� XLI� WIEWSREP� PSGEXMSR

SJ� XLI� )UYEXSVMEP� 8VSYKL�� -R� XLI� 2� LIQMWTLIVI� WXSVQW� JSVQ
QSWXP]� MR� XLI� FIPX� ��i���2� IEVP]� ERH� PEXI� MR� XLI� WXSVQ
WIEWSR�� ERH� FIX[IIR� ���2� ERH� ���2� EX� XLI� LIMKLX� SJ� XLI

WIEWSR�� MR� XLI� 2� %XPERXMG� 3GIER� WXSVQ� JSVQEXMSR� FIX[IIR
���2� ERH� ���2� MW� JEMVP]� GSQQSR�� -R� XLI� 7� LIQMWTLIVI
QSWX� WXSVQW� HIZIPST� FIX[IIR� ��7� ERH� ���7�� 8LSWI� [LMGL

EJJIGX� XLI� ;� 4EGMJMG�� 7� -RHMER� ERH� 2� %XPERXMG� 3GIERW� EVI
YWYEPP]� JMVWX� VITSVXIH� MR� XLI� ;� TEVX� SJ� XLIWI� SGIERW�� XLIVI
EVI� I\GITXMSRW� WYGL� EW� MR� XLI� 2� %XPERXMG� 3GIER� HYVMRK

%YKYWX� ERH� 7ITXIQFIV� [LIR� ER� SGGEWMSREP� WXSVQ� SVMKMREXIW
RIEV� %VUYMTÍPEKS� HI� 'EFS� :IVHI�

� 8VEGOW� JSPPS[IH� EVI� ZIV]� ZEVMEFPI� MR� EPP� EVIEW� ERH

MRHMZMHYEP� XVEGOW�QE]� FI� UYMXI� IVVEXMG�� FYX� ZIV]� KIRIVEPP]�� MR
XLI� 2� LIQMWTLIVI� E� WXSVQ� [MPP� QSZI� SJJ� MR� E� HMVIGXMSR
FIX[IIR� ����� ERH� ����� XLSYKL� QSWX� SJXIR� [MXLMR� ���� SJ

HYI� ;�� ;LIR� RIEV� PEXMXYHI� ���2� WXSVQW� YWYEPP]� VIGYVZI
E[E]� JVSQ� XLI� IUYEXSV� ERH� F]� XLI� XMQI� XLI]� VIEGL� ���2
QSZIQIRX� MW� MR� E� 2)� HMVIGXMSR�� -R� XLI� 7� LIQMWTLIVI� MRMXMEP

QSZIQIRX� MW� FIX[IIR� ;7;� ERH� 77;� �YWYEPP]� XLI� JSVQIV
XS� VIGYVZI� FIX[IIR� ���7� ERH� ���7� ERH� XLIRGI� JSPPS[� E� 7)
TEXL��1ER]� WXSVQW�� LS[IZIV�� HS� RSX� VIGYVZI� FYX� GSRXMRYI� MR

E� ;2;� HMVIGXMSR� MR� XLI� 2� LIQMWTLIVI�� SV� ;7;� MR� XLI� 7
LIQMWTLIVI�� ;LIR� E� WXSVQ� QSZIW� MRPERH� MX� [IEOIRW� ERH
IZIRXYEPP]� HMWWMTEXIW�� FYX� MJ� MX� WLSYPH� VI�IQIVKI� XS� JSPPS[
ER� SGIER� XVEGO� EKEMR� MX� QE]� VI�MRXIRWMJ]�� 8LI� WTIIH� SJ

WXSVQW� MW� YWYEPP]� EFSYX� �� OR� MR� XLIMV� IEVP]� WXEKIW
MRGVIEWMRK� WPMKLXP]�[MXL� PEXMXYHI� FYX� WIPHSQ� I\GIIHMRK� �� OR
FIJSVI� VIGYVZMRK�� %� WTIIH� SJ� ��i�� OR� MW� YWYEP� EJXIV

VIGYVZMRK� XLVSYKL� WTIIHW� SJ� SZIV� �� OR� LEZI� FIIR� VIGSVHIH�
;LIR� WXSVQW� QSZI� IVVEXMGEPP]�� WSQIXMQIW� QEOMRK� SRI� SV
QSVI� GSQTPIXI� PSSTW�� XLIMV� WTIIH� SJ� QSZIQIRX� MW� YWYEPP]

WPS[�� PIWW� XLER� �� OR�
����

� (IXIGXMSR� ERH� XVEGOMRK� SJ� XVSTMGEP� WXSVQW� MW� KVIEXP]

EWWMWXIH� F]� [IEXLIV� WEXIPPMXIW� ERH� QSWX� WXSVQW� EVI� HIXIGXIH
EX� E� ZIV]� IEVP]� WXEKI� SJ� HIZIPSTQIRX�� XLIVIEJXIV� IEGL� WXSVQ
MW� GEVIJYPP]� XVEGOIH� ERH� MR� WSQI� EVIEW� WXSVQW� EVI� QSRMXSVIH

F]� [IEXLIV� VIGSRREMWWERGI� EMVGVEJX� [LMGL� JP]� MRXS� XLI
GMVGYPEXMSRW� XS� VIGSVH� SFWIVZEXMSRW�
����

� 7XSVQ� [EVRMRKW� SJ� XLI� TSWMXMSR�� MRXIRWMX]� ERH� I\TIGXIH

QSZIQIRX� SJ� IEGL� WXSVQ� EVI� FVSEHGEWX� EX� JVIUYIRX� ERH
VIKYPEV� MRXIVZEPW�� (IXEMPW� SJ� WXEXMSRW� [LMGL� XVERWQMX

[EVRMRKW�� XLI� EVIEW� GSZIVIH� ERH� XVERWQMWWMSR� WGLIHYPIW� EVI
KMZIR� MR� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��

� 8LI� JSPPS[MRK� XIVQW� EVI� MR� KIRIVEP� YWI� XS� HIWGVMFI

XVSTMGEP� GMVGYPEXMSRW� EX� ZEVMSYW� WXEKIW� SJ� MRXIRWMX]�

8VSTMGEP�(ITVIWWMSR ;MRHW�SJ�JSVGI ��SV�PIWW

8VSTMGEP�7XSVQ ;MRHW�SJ�JSVGI ��ERH��

7IZIVI�8VSTMGEP�7XSVQ ;MRHW�SJ�JSVGI ���ERH���

8]TLSSR��,YVVMGERI��']GPSRI ;MRHW�SJ�JSVGI ��

� 8LI� ;IEXLIV� 'IRXVIW� MWWYMRK� 7XSVQ� ;EVRMRKW� ERH
EHZMWSV]� QIWWEKIW� EVI� KIRIVEPP]� QERRIH� F]� GSQTIXIRX

JSVIGEWXIVW� SJ� PSRK� I\TIVMIRGI� [MXL� ER� STXMQYQ� WYTTP]� SJ
EZEMPEFPI� MRJSVQEXMSR� EX� XLIMV� HMWTSWEP�� ,S[IZIV� MX� MW
WSQIXMQIW� HMJJMGYPX� XS� MHIRXMJ]� XLI� TVIGMWI� TSWMXMSR� SJ� E

WXSVQ� GIRXVI�� IZIR� [MXL� QSHIVR� XVEGOMRK� JEGMPMXMIW�� ERH� MR
ZMI[� SJ� XLI� YRGIVXEMR� QSZIQIRX� SJ� WXSVQW�� TVIHMGXMSR� SJ
XLI� JYXYVI� TEXL� SJ� E� WXSVQ� QE]� FI� PMEFPI� XS� ETTVIGMEFPI

IVVSV� TEVXMGYPEVP]� [LIR� JSVIGEWXMRK� JSV� WIZIVEP� HE]W� ELIEH�
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%TTVSTVMEXI� EPPS[ERGIW� EVI� XLIVIJSVI� TVYHIRX� [LIR
GSRWMHIVMRK� [LEX� EGXMSR� MW� RIGIWWEV]� XS� EZSMH� E� WXSVQ�

7LMTW� WLSYPH� TE]� TEVXMGYPEV� EXXIRXMSR� XS� XLIMV� S[R

SFWIVZEXMSRW� [LIR� MR� XLI� ZMGMRMX]� SJ� E� WXSVQ� ERH� EGX� MR
EGGSVHERGI� [MXL� EHZMGI� KMZIR� FIPS[�

,YVVMGERI�q,YKSr�ETTVSEGLIW�'LEVPIWXSR�n��������

4VIGYVWSV]� WMKRW
����

� 8LI� JSPPS[MRK� WMKRW� QE]� FI� IZMHIRGI� SJ� E� WXSVQ� MR� XLI

PSGEPMX]�� XLI� JMVWX� SJ� XLIWI� SFWIVZEXMSRW� MW� E� ZIV]� VIPMEFPI
MRHMGEXMSR� SJ� XLI� TVS\MQMX]� SJ� E� WXSVQ� [MXLMR� ���� SV� WS� SJ
XLI� IUYEXSV�� -X� WLSYPH� FI� FSVRI� MR� QMRH�� LS[IZIV�� XLEX� ZIV]

PMXXPI� [EVRMRK� SJ� XLI� ETTVSEGL� SJ� ER� MRXIRWI� WXSVQ� SJ� WQEPP
HMEQIXIV� QE]� FI� I\TIGXIH�

� -J� E� GSVVIGXIH� FEVSQIXIV� VIEHMRK� MW� �� L4E� SV� QSVI

FIPS[� XLI� QIER� JSV� XLI� XMQI� SJ� ]IEV�� EW� WLS[R� MR
XLI� GPMQEXMG� EXPEW� SV� ETTVSTVMEXI� ZSPYQI� SJ
%HQMVEPX]� 7EMPMRK� (MVIGXMSRW�� WYWTMGMSR� WLSYPH� FI

EVSYWIH� ERH� EGXMSR� XEOIR� XS�QIIX� ER]� HIZIPSTQIRX�
8LI� FEVSQIXIV� VIEHMRK� QYWX� FI� GSVVIGXIH� RSX� SRP]
JSV� LIMKLX�� PEXMXYHI�� XIQTIVEXYVI� ERH� MRHI\� IVVSV� �MJ

QIVGYVMEP� FYX� EPWS� JSV� HMYVREP� ZEVMEXMSR� [LMGL� MW
KMZIR� MR� GPMQEXMG� EXPEWIW� SV� ETTVSTVMEXI� ZSPYQIW� SJ
%HQMVEPX]� 7EMPMRK� (MVIGXMSRW�� -J� XLI� GSVVIGXIH
VIEHMRK� MW� �� L4E� SV� QSVI� FIPS[� RSVQEP� MX� MW� XMQI

XS� GSRWMHIV� EZSMHMRK� EGXMSR� JSV� XLIVI� GER� FI� PMXXPI
HSYFX� XLEX� E� XVSTMGEP� WXSVQ� MW� MR� XLI� ZMGMRMX]�
&IGEYWI� SJ� XLI� MQTSVXERGI� SJ� TVIWWYVI� VIEHMRKW� MX

MW� [MWI� XS� XEOI� LSYVP]� FEVSQIXVMG� VIEHMRKW� MR� EVIEW
EJJIGXIH� F]� XVSTMGEP� WXSVQW�

� %R� ETTVIGMEFPI� GLERKI� MR� XLI� HMVIGXMSR� SV� WXVIRKXL� SJ

XLI� [MRH�
%� PSRK� PS[� W[IPP� MW� WSQIXMQIW� IZMHIRX�� TVSGIIHMRK

JVSQ� XLI� ETTVS\MQEXI� FIEVMRK� SJ� XLI� GIRXVI� SJ� XLI

WXSVQ�� 8LMW� MRHMGEXMSR� QE]� FI� ETTEVIRX� FIJSVI� XLI
FEVSQIXIV� FIKMRW� XS� JEPP�

)\XIRWMZI� GMVVYW� GPSYH� JSPPS[IH�� EW� XLI� WXSVQ

ETTVSEGLIW�� F]� EPXSWXVEXYW� ERH� XLIR� FVSOIR� GYQYPYW
SV� WGYH�

� 6EHEV� QE]� KMZI� [EVRMRK� SJ� E� WXSVQ� [MXLMR� EFSYX
��� QMPIW�� &]� XLI� XMQI� XLI� I\EGX� TSWMXMSR� SJ� XLI

WXSVQ� MW� KMZIR� F]� VEHEV�� XLI� WLMT� MW� PMOIP]� XS� FI
EPVIEH]� I\TIVMIRGMRK� LMKL� WIEW� ERH� WXVSRK� XS� KEPI

JSVGI� [MRHW�� -X� QE]� FI� MR� XMQI�� LS[IZIV�� XS� IREFPI
XLI� WLMT� XS� EZSMH� XLI� I]I� ERH� MXW� ZMGMRMX]�[LIVI� XLI
[SVWX� GSRHMXMSRW� I\MWX�

4EXL�SJ� XLI� WXSVQ
����

� 8S� HIGMHI� XLI� FIWX� GSYVWI� SJ� EGXMSR� MJ� E� WXSVQ� MW
WYWTIGXIH� MR� XLI� ZMGMRMX]�� XLI� JSPPS[MRK� ORS[PIHKI� MW

RIGIWWEV]�
8LI� FIEVMRK� SJ� XLI� GIRXVI� SJ� XLI� WXSVQ�
8LI� TEXL� SJ� XLI� WXSVQ�

� -J� ER� SFWIVZIV� JEGIW� XLI� [MRH�� XLI� GIRXVI� SJ� XLI� WXSVQ
[MPP� FI� JVSQ� ����� XS� ����� SR� LMW� VMKLX� LERH� WMHI� MR� XLI� 2
LIQMWTLIVI� [LIR� XLI� WXSVQ� MW� EFSYX� ��� QMPIW� E[E]�� MI

[LIR� XLI� FEVSQIXIV� LEW� JEPPIR� EFSYX� �� L4E� ERH� XLI� [MRH
LEW� MRGVIEWIH� XS� EFSYX� JSVGI ��� %W� E� VYPI�� XLI� RIEVIV� LI� MW
XS� XLI� GIRXVI� XLI� QSVI� RIEVP]� HSIW� XLI� ERKPI� ETTVSEGL� ����

8LI� TEXL� SJ� XLI� WXSVQ�QE]� FI� ETTVS\MQEXIP]� HIXIVQMRIH� F]
XEOMRK� X[S� WYGL� FIEVMRKW� WITEVEXIH� F]� ER� MRXIVZEP� SJ
�i� LSYVW�� EPPS[ERGI� FIMRK� QEHI� JSV� XLI� QSZIQIRX� SJ� XLI

WLMT� HYVMRK� XLI� MRXIVZEP�� -X� GER� KIRIVEPP]� FI� EWWYQIH� XLEX
XLI� WXSVQ� MW� RSX� XVEZIPPMRK� XS[EVHW� XLI� IUYEXSV� ERH�� MJ� MR� E
PS[IV� PEXMXYHI� XLER� ����� MXW� TEXL� MW�QSWX� YRPMOIP]� XS� LEZI� ER

)� GSQTSRIRX�� 3R� XLI� VEVI� SGGEWMSRW� [LIR� XLI� WXSVQ� MW
JSPPS[MRK� ER� YRYWYEP� TEXL� MX� MW� PMOIP]� XS� FI� QSZMRK� WPS[P]�
����

� (MEKVEQ� ����� WLS[W� X]TMGEP� TEXLW� SJ� XVSTMGEP� WXSVQW� ERH
MPPYWXVEXIW� XLI� XIVQW� HERKIVSYW� ERH� REZMKEFPI� WIQMGMVGPI�
8LI� JSVQIV� PMIW� SR� XLI� WMHI� SJ� XLI� TEXL� XS[EVHW� XLI� YWYEP

HMVIGXMSR� SJ� VIGYVZEXYVI�� MI� XLI� VMKLX� LERH� WIQMGMVGPI� MR� XLI
2� ERH� XLI� PIJX� LERH� WIQMGMVGPI� MR� XLI� 7� LIQMWTLIVI�� 8LI
EHZERGI� UYEHVERX� SJ� XLI� HERKIVSYW� WIQMGMVGPI� MW� ORS[R� EW
XLI� HERKIVSYW� UYEHVERX� EW� XLMW� UYEHVERX� PMIW� ELIEH� SJ� XLI

GIRXVI�� 8LI� REZMKEFPI� WIQMGMVGPI� MW� XLEX� [LMGL� PMIW� SR� XLI
SXLIV� WMHI� SJ� XLI� TEXL�� %� WLMT� WMXYEXIH�[MXLMR� XLMW� WIQMGMVGPI
[MPP� XIRH� XS� FI� FPS[R� E[E]� JVSQ� XLI� WXSVQ� GIRXVI� ERH

VIGYVZEXYVI� SJ� XLI� WXSVQ� [MPP� MRGVIEWI� LIV� HMWXERGI� JVSQ� XLI
GIRXVI�

%ZSMHMRK� XVSTMGEP� WXSVQW
����

� -R� [LEXIZIV� WMXYEXMSR� E� WLMT� QE]� JMRH� LIVWIPJ� XLI� QEXXIV
SJ� ZMXEP� MQTSVXERGI� MW� XS� EZSMH� TEWWMRK� [MXLMR� �� QMPIW� SV

WS� SJ� XLI� GIRXVI� SJ� XLI� WXSVQ�� -X� MW� TVIJIVEFPI� FYX� RSX
EP[E]W� TSWWMFPI� XS� OIIT� SYXWMHI� E� HMWXERGI� SJ� ��� QMPIW�� -J
E� WLMT� LEW� EX� PIEWX� �� OR� EX� LIV� HMWTSWEP� ERH� WLETIW� E
GSYVWI� XLEX� [MPP� XEOI� LIV� QSWX� VETMHP]� E[E]� JVSQ� XLI� WXSVQ

FIJSVI� XLI�[MRH� LEW� MRGVIEWIH� EFSZI� XLI� TSMRX� EX� [LMGL� LIV
QSZIQIRX� FIGSQIW� VIWXVMGXIH� MX� MW� WIPHSQ� XLEX� WLI� [MPP
GSQI� XS� ER]� LEVQ�� 7SQIXMQIW� E� XVSTMGEP� WXSVQ� QSZIW� WS

WPS[P]� XLEX� E� ZIWWIP�� MJ� ELIEH� SJ� MX�� GER� IEWMP]� SYXTEGI� MX� SV�
MJ� EWXIVR� SJ� MX�� GER� SZIVXEOI� MX�

� -J� E� ZIWWIP� MW� MR� ER� EVIE� [LIVI� XLI� TVIWIRGI� SV

HIZIPSTQIRX� SJ� E� WXSVQ� MW� PMOIP]�� JVIUYIRX� FEVSQIXIV
VIEHMRKW� WLSYPH� FI� QEHI� ERH� GSVVIGXIH� EW� EX� ������ -J� XLI
FEVSQIXIV� WLSYPH� JEPP� �� L4E� FIPS[� RSVQEP� SV� MJ� XLI� [MRH

WLSYPH� MRGVIEWI� XS� JSVGI �� [LIR� XLI� FEVSQIXIV� LEW� JEPPIR� EX
PIEWX� �� L4E�� XLIVI� MW� PMXXPI� HSYFX� XLEX� E� WXSVQ� MW� MR� XLI
ZMGMRMX]�� -J� ERH� [LIR� IMXLIV� SJ� XLIWI� GVMXIVME� MW� VIEGLIH� XLI

ZIWWIP� WLSYPH� EGX� EW� VIGSQQIRHIH� MR� XLI� JSPPS[MRK
TEVEKVETLW� YRXMP� XLI� FEVSQIXIV� LEW� VMWIR� EFSZI� XLI� PMQMX
NYWX� KMZIR� ERH� XLI� [MRH� LEW� HIGVIEWIH� FIPS[� JSVGI ��
7LSYPH� MX� FI� GIVXEMR�� LS[IZIV�� XLEX� XLI� ZIWWIP� MW� FILMRH� XLI

WXSVQ� SV� IZIR� MR� XLI� REZMKEFPI� WIQMGMVGPI� MX� [MPP� IZMHIRXP]
FI� WYJJMGMIRX� XS� EPXIV� GSYVWI� E[E]� JVSQ� XLI� GIRXVI� OIITMRK

MR� QMRH� XLI� XIRHIRG]� SJ� XVSTMGEP� WXSVQW� XS� VIGYVZI� XS[EVHW
2� ERH� 2)� MR� XLI� 2� LIQMWTLIVI�� ERH� XS[EVHW� 7� ERH� 7)� MR
XLI� 7� LIQMWTLIVI�
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XIQTIVEXYVIW�� MJ� XLI� WIE� WYVJEGI� XIQTIVEXYVI� JEPPW� FIPS[� XLI
HI[TSMRX� �WII� 8EFPI� �������� JSK� MW� EPQSWX� GIVXEMR� XS� JSVQ�

� 8LI� JSPPS[MRK� TVSGIHYVI� MW� VIGSQQIRHIH� [LIRIZIV� XLI
XIQTIVEXYVI� SJ� XLI� EMV� MW� LMKLIV� XLER�� SV� EPQSWX� IUYEP� XS
XLEX� SJ� XLI� WIE�� IWTIGMEPP]� EX� RMKLX� [LIR� ETTVSEGLMRK� JSK

GERRSX� FI� WIIR� YRXMP� WLSVXP]� FIJSVI� IRXIVMRK� MX�� 7IE� ERH� EMV
�FSXL� HV]� ERH�[IX� FYPF� XIQTIVEXYVIW� WLSYPH� FI� SFWIVZIH� EX
PIEWX� IZIV]� �� QMRYXIW� ERH� XLI� WIE� WYVJEGI� XIQTIVEXYVI� ERH

HI[TSMRX� XIQTIVEXYVI� TPSXXIH� EKEMRWX� XMQI�� EW� MR
(MEKVEQ��������

� -J� XLI� GYVZIW� GSRZIVKI� JSK� QE]� FI� I\TIGXIH� [LIR� XLI]

GSMRGMHI�� 8LI� I\EQTPI� WLS[W� XLEX� F]� ����� XLIVI� MW� E
TVSFEFMPMX]� SJ� VYRRMRK� MRXS� JSK� EFSYX� ������ EWWYQMRK� XLEX
XLI� WIE� WYVJEGI� XIQTIVEXYVI� GSRXMRYIW� XS� JEPP� EX� XLI� WEQI

VEXI�



',%48)6��

���

();43-28�8%&0)
8EFPI��������

�*SV�YWI�[MXL�QEVMRI�WGVIIR

(V]
&YPF (ITVIWWMSR�SJ�;IX�&YPF

(V]
&YPF

�' �� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� �'

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � � ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � � � ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � � � n� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � � n� n� n� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � � � n� n� n� n� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � � � � n� n� n� n�� ��

�� �� �� �� �� �� �� �� �� �� �� �� �� � � � � � � � � n� n� n� n�� n�� ��

�� �� �� �� �� �� �� �� �� �� �� �� � � � � � � � � n� n� n� n�� n�� n�� ��

�� �� �� �� �� �� �� �� �� �� � � � � � � � � � n� n� n� n� n�� n�� n�� ��

�� �� �� �� �� �� �� �� � � � � � � � � � � n� n� n� n� n�� n�� n�� n�� ��

�� �� �� �� �� � � � � � � � � � � � � n� n� n� n� n�� n�� n�� n�� ��

�� �� �� � � � � � � � � � � � � � n� n� n� n� n�� n�� n�� n�� ��

� � � � � � � � � � � � � � � n� n� n� n� n�� n�� n�� �

� � � � � � � � � � � � � � n� n� n� n� n�� n�� n�� �

� � � � � � � � � � � � � n� n� n� n� n� n�� n�� �

� � � � � � � � � � � � n� n� n� n� n� n�� n�� �

� � � � � � � � � � � � n� n� n� n� n�� n�� n�� �

� � � � � � � � � � n� n� n� n� n� n�� n�� n�� n�� �

� � � � � � � � n� n� n� n� n� n� n� n�� n�� n�� �

� � � � � � n� n� n� n� n� n� n� n� n�� n�� �� �

� � � � n� n� n� n� n� n� n� n� n� n� n�� n�� n�� �

� � n� n� n� n� n� n� n� n� n� n� n� n�� n�� n�� �

n� n� n� n� n� n� n� n� n� n� n� n� n�� n�� n��

n� n� n� n� n� n� n� n� n� n� n� n�� n�� n�� n��

n� n� n� n� n� n� n� n� n� n� n�� n�� n�� n��

n� n� n� n� n� n� n� n� n�� n�� n�� n�� n��

n� n� n� n� n� n� n�� n�� n�� n�� n�� n�� n��

n� n� n� n� n� n�� n�� n�� n�� n�� n�� n��

n� n� n� n� n�� n�� n�� n�� n�� n�� n�� n��

n� n� n�� n�� n�� n�� n�� n�� n�� n�� n��

n� n�� n�� n�� n�� n�� n�� n�� n�� n��

n�� n�� n�� n�� n�� n�� n�� n��

n�� n�� n�� n�� n�� n�� n��

n�� n�� n�� n�� n�� n��

n�� n�� n�� n�� n��

n�� n�� n�� n��

n�� n�� n�� n��

n�� n�� n��

n�� n��

-R� XLI� XEFPI�� PMRIW�EVI� VYPIH� XS� HVE[� EXXIRXMSR� XS� XLI� JEGX� XLEX� EFSZI� XLI� PMRI� IZETSVEXMSR� MW� KSMRK�SR�JVSQ�E�[EXIV� WYVJEGI��[LMPI� FIPS[� XLI� PMRI� MX� MW� KSMRK� SR� JVSQ�ER
MGI� WYVJEGI��3[MRK� XS� XLMW�� MRXIVTSPEXMSR�QYWX� RSX� FI�QEHI� FIX[IIR� JMKYVIW� SR� HMJJIVIRX� WMHIW� SJ� XLI� PMRIW�

*SV� HV]� FYPF� XIQTIVEXYVIW� FIPS[� ��'� MX�[MPP� FI� RSXIH� XLEX��[LIR� XLI� HITVIWWMSR� SJ� XLI�[IX� FYPF� MW� ^IVS�� M�I��[LIR� XLI� XIQTIVEXYVI� SJ� XLI�[IX� FYPF� MW� IUYEP� XS� XLEX� SJ
XLI� HV]�FYPF�� XLI� HI[�TSMRX� MW� WXMPP�FIPS[�XLI� HV]�FYPF�� ERH� XLI�VIPEXMZI�LYQMHMX]� MW� PIWW� XLER� ����TIV� GIRX��8LIWI� ETTEVIRX� ERSQEPMIW�EVI� E�GSRWIUYIRGI� SJ� XLI�QIXLSH�SJ
GSQTYXMRK� HI[�TSMRXW� ERH� VIPEXMZI� LYQMHMXMIW�RS[� EHSTXIH� F]�XLI�1IXISVSPSKMGEP�3JJMGI�� MR�[LMGL� XLI� WXERHEVH� WEXYVEXMSR�TVIWWYVI�JSV� XIQTIVEXYVI� FIPS[���'� MW� XEOIR� EW
XLEX� SZIV�[EXIV�� ERH� RSX� EW� XLEX� SZIV� MGI�
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7IE�8IQTIVEXYVIW�ERH�(I[TSMRX�VIEHMRKW
TPSXXIH�EKEMRWX�8MQI��������

� -R� EVIEW� [LIVI� E� VETMH� JEPP� SJ� WIE� WYVJEGI� XIQTIVEXYVI
QE]� FI� IRGSYRXIVIH�� [LMGL� GER� FI� WIIR� JVSQ� XLI
ETTVSTVMEXI� GLEVXPIX� MR� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW�� E
VIPMEFPI� [EVRMRK� SJ� JSK� [MPP� FI� KMZIR� [LIR� XLI� HI[TSMRX� MW

[MXLMR� ��'� SJ� XLI� WIE� WYVJEGI� XIQTIVEXYVI�� 8S� EZSMH� JSK� E
GSYVWI� WLSYPH� FI� WIX� JSV� [EVQIV� [EXIVW�

7XSVQ�[EVRMRK� WMKREPW

7]WXIQW
����

� 6EHMS� FVSEHGEWXW� SJ� WXSVQ� [EVRMRKW� EVI� PMWXIH� ERH

HIWGVMFIH� MR� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��
:MWYEP� WXSVQ� [EVRMRK� WMKREPW�� IMXLIV� REXMSREP� SV� PSGEP�

EVI� WLS[R� MR� QER]� GSYRXVMIW�� ERH� XLIWI� WMKREPW� EVI

HIWGVMFIH� MR� XLI� ETTVSTVMEXI� ZSPYQIW� SJ� %HQMVEPX]� 7EMPMRK
(MVIGXMSRW�

� 8LI� -RXIVREXMSREP� 7]WXIQ� SJ� :MWYEP� 7XSVQ� ;EVRMRK

7MKREPW�� TVIWGVMFIH� F]� XLI� -RXIVREXMSREP� 'SRZIRXMSR� JSV� XLI

7EJIX]� SJ� 0MJI� EX� 7IE� �730%7� ������ MW� MR� YWI� MR� WSQI
GSYRXVMIW�� ERH� QIQFIVW� SJ� XLI� 'SRZIRXMSR� IWXEFPMWLMRK� RI[
W]WXIQW� EVI� VIGSQQIRHIH� XS� EHSTX� MX�

-R� XLI� -RXIVREXMSREP� 7]WXIQ�� HE]� WMKREPW� IEGL� GSRWMWX� SJ� E
WLETI� SV� VIGXERKYPEV� JPEK�� SJ� ER]� GSPSYV�� SV� � WLETIW� SV
JPEKW� HMWTSWIH� ZIVXMGEPP]�� RMKLX� WMKREPW� GSRWMWX� SJ� PMKLXW

HMWTSWIH� ZIVXMGEPP]� �WII� HMEKVEQ�
� 2EXMSREP� SV� PSGEP� WMKREPW� QE]� FI� YWIH� MR� GSRNYRGXMSR

[MXL� XLIWI� WMKREPW�� TVSZMHIH� XLI]� HS� RSX� VIWIQFPI� XLI

-RXIVREXMSREP� SRIW�
1SVI� XLER� SRI� HE]� WMKREP� QE]� FI� HMWTPE]IH

WMQYPXERISYWP]�� *SV� I\EQTPI�

%� KEPI� I\TIGXIH� XS� GSQQIRGI� JVSQ� XLI� 7;� UYEHVERX
ERH� ZIIVMRK� MW� MRHMGEXIH� F]� E� GSRI�� TSMRXMRK� HS[R�
ERH� E� WMRKPI� JPEK�� XLI� MRMXMEP� HMVIGXMSR� FIMRK

MRHMGEXIH� F]� XLI� GSRI�
� %� RIEV� KEPI� I\TIGXIH� JVSQ� XLI� 7;� UYEHVERX� MW

MRHMGEXIH� F]� E� FEPP� ERH� E� GSRI�� TSMRX� HS[R�

8LI� WMKREP� q2IEV� KEPI� I\TIGXIHr� QE]� FI� YWIH� XS
MRHMGEXI� XLEX� E� WXVSRK� FVII^I� MW� I\TIGXIH� MJ� PSGEP
GMVGYQWXERGIW�� WYGL� EW� JMWLMRK� EGXMZMXMIW�� GEPP� JSV

[EVRMRKW� SJ� [MRHW� PIWW� WXVSRK� XLER� E� RIEV� KEPI�

-RXIVREXMSREP�7]WXIQ�SJ�:MWYEP
7XSVQ�;EVRMRK�7MKREPW������
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6SYXIMRK
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� 8LI� QEVMRIV� TPERRMRK� E� XVERWSGIERMG� TEWWEKI� GER� WIPIGX
IMXLIV� XLI� WLSVXIWX� VSYXI�� SV� XLI� UYMGOIWX� VSYXI� EX� E� KMZIR

WTIIH�� SV� XLI� QSWX� WYMXEFPI� VSYXI� JVSQ� XLI� TSMRX� SJ� ZMI[� SJ
[IEXLIV� SV� ER]� SXLIV� TEVXMGYPEV� VIUYMVIQIRXW�

� 8LI� WLSVXIWX� HMWXERGI� JVSQ� XLI� TSMRX� SJ� HITEVXYVI� XS

HIWXMREXMSR�� TVSZMHMRK� RS� SFWXVYGXMSRW� PMI� SR� XLI� XVEGO�� MW
XLI� KVIEX� GMVGPI� FIX[IIR� XLI� X[S� TSWMXMSRW�� *SV� WIPIGXIH
TSVXW� ERH� TSWMXMSRW� XLVSYKLSYX� XLI� [SVPH�� HMWXERGIW� FEWIH

SR� KVIEX� GMVGPI� VSYXIW� EVI� KMZIR� MR� %HQMVEPX]� (MWXERGI
8EFPIW�

� 'PMQEXMG� GSRHMXMSRW�� LS[IZIV�� WYGL� EW� XLI� I\MWXIRGI� SJ

GYVVIRXW� SV� XLI� TVIZEPIRGI� SJ� [MRH�� WIE� SV� W[IPP� JVSQ
GIVXEMR� HMVIGXMSRW�� QE]� PIEH� XS� XLI� WIPIGXMSR� SJ� E� PSRKIV
qGPMQEXSPSKMGEP� VSYXIr� EPSRK� [LMGL� E� LMKLIV� WTIIH� GER� FI

I\TIGXIH� XS� FI� QEHI� KSSH�� *SV� MRWXERGI�� MX� LEW� FIIR
IWXMQEXIH� XLEX� XLI� KVIEX� GMVGPI� VSYXI� EGVSWW� XLI� 2� %XPERXMG
3GIER� VITVIWIRXW� XLI� JEWXIWX� VSYXI� SRP]� ��	� SJ� XLI� XMQI� JSV
)�FSYRH� WLMTW� ERH� �	� SJ� XLI� XMQI� JSV� ;�FSYRH� SRIW�

'PMQEXSPSKMGEP� VSYXIW� EVI� WLS[R� SR� VSYXIMRK� GLEVXW� ERH� EVI
GSRWMHIVIH� MR� 3GIER� 4EWWEKIW� JSV� XLI� ;SVPH�

;IEXLIV� VSYXIMRK
����

� 8LI� HIZIPSTQIRX� SJ� [IEXLIV� VSYXIMRK� LEW� JSPPS[IH
EHZERGIW� MR� XLI� GSPPIGXMSR� SJ� SGIERSKVETLMGEP� ERH

QIXISVSPSKMGEP� HEXE�� MQTVSZIH� JSVIGEWXMRK� XIGLRMUYIW� ERH
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MRXIVREXMSREP� GS�STIVEXMSR�� XLI� MRXVSHYGXMSR� SJ� SVFMXEP
[IEXLIV� WEXIPPMXIW�� ERH� FIXXIV� GSQQYRMGEXMSRW� MRGPYHMRK� XLI
YWI� SJ� JEGWMQMPI� VIGSVHIVW� XS� HMWTPE]� SR� FSEVH� XLI� PEXIWX

[IEXLIV� QETW�� MGI� GLEVXW� ERH� SXLIV� JSVIGEWXW�
� ;IEXLIV� VSYXIMRK� QEOIW� YWI� SJ� XLI� EGXYEP� [IEXLIV� �EW

STTSWIH� XS� XLI� I\TIGXIH� GPMQEXMG� GSRHMXMSRW�� ERH� XLI

JSVIGEWX� [IEXLIV� MR� XLI� ZMGMRMX]� SJ� XLI� ERXMGMTEXIH� VSYXI�� &]
YWMRK� [IEXLIV� JSVIGEWXW� XS� WIPIGX� E� VSYXI�� ERH� XLIR
QSHMJ]MRK� XLI� VSYXI� EW� RIGIWWEV]� EW� XLI� ZS]EKI� TVSGIIHW�

GSRWMHIVEXMSR� GER� FI� KMZIR� RSX� SRP]� XS� XLI� UYMGOIWX� VSYXI�
ORS[R� EW� XLI� qSTXMQYQ� VSYXIr�� FYX� EPWS� XS� XLI� qWXVEXIKMG
VSYXIr� [LMGL� [MPP� QMRMQMWI� WXSVQ� HEQEKI� XS� XLI� WLMT� ERH

LIV� GEVKS�� SV� WYMX� ER]� SXLIV� TEVXMGYPEV� VIUYMVIQIRXW�
;IEXLIV� VSYXIMRK� MW� EX� TVIWIRX� I\XIRWMZIP]� YWIH� JSV� TEWWEKIW
EGVSWW� XLI� 2� ERH� 7� %XPERXMG� ERH� 4EGMJMG� 3GIERW�

� -J� E� WLMT� MW� SR� E� VIKYPEV� VYR� JMXXIH� [MXL� E� JEGWMQMPI

VIGSVHIV�� ERH� GEVVMIW� E� [IEXLIV� JSVIGEWXIV� [MXL� E� WSYRH
ORS[PIHKI� SJ� VSYXIMRK� QIXLSHW�� [IEXLIV� VSYXIMRK� GER� SJXIR
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SJ� YPXVE�ZMSPIX� PMKLX� ERH� E� WXVIEQ� SJ� GLEVKIH� TEVXMGPIW� EVI
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� 8LI� JPEWL� SJ� YPXVE�ZMSPIX� PMKLX� XEOIW� SRP]� � QMRYXIW� XS
VIEGL� XLI� )EVXL�� [LIVI� MX� TVSHYGIW� KVIEX� MSRMWEXMSR

�IPIGXVMJMGEXMSR� EX� EFRSVQEPP]� PS[� PE]IVW� SJ� XLI� YTTIV
EXQSWTLIVI�� 7LSVX� VEHMS�[EZIW�[LMGL� XVEZIP� VSYRH� XLI�)EVXL
F]� FIMRK� VIJPIGXIH� JVSQ� E� LMKLIV� PE]IV� SJ� XLI� YTTIV

EXQSWTLIVI� GERRSX� TIRIXVEXI� XLMW� FEVVMIV� SJ� MSRMWEXMSR� ERH� E
VEHMS� qJEHI�SYXr� MW� I\TIVMIRGIH�� 0SRK� VEHMS� [EZIW� LS[IZIV
QE]� FI� VIJPIGXIH� QSVI� WXVSRKP]� JVSQ� XLI� FEWI� SJ� XLI� PS[IV

PE]IV� SJ� MSRMWEXMSR�� 7MRGI� XLIWI� WLSVX� VERKI� VEHMS� JEHI�SYXW

ERH� PSRK� [EZI� IRLERGIQIRXW� EVI� GEYWIH� F]� XLI� IJJIGXW� SJ
YPXVE�ZMSPIX� PMKLX� JVSQ� XLI� WYR�� XLI]� EVI� GSRJMRIH� XS� XLI
WYRPMX� WMHI� SJ� XLI� )EVXL� ERH� EVI� EPQSWX� WMQYPXERISYW� [MXL
XLI� JPEVI�� PEWXMRK� SR� XLI� EZIVEKI� JSV� EFSYX� �� QMRYXIW�

� 8LI� WXVIEQ� SJ� GLEVKIH� TEVXMGPIW�� XVEZIPPMRK� QYGL� QSVI
WPS[P]� XLER� PMKLX�� EVVMZIW� EX� XLI� )EVXL�� MJ� MX� MW� WYMXEFP]
HMVIGXIH�� EX� JVSQ��� XS� EFSYX� � HE]W� EJXIV� MX� PIEZIW� XLI� WYR�� MX

ZMWMFP]� WMKREPW� MXW� EVVMZEP� F]� TVSHYGMRK� E� FVMKLX� ERH� EGXMZI
EYVSVE�� -X� XSS� GEYWIW� KVIEX� MSRMWEXMSR� MR� XLI� YTTIV
EXQSWTLIVI�� [LMGL� MW� QYGL� QSVI� TVSPSRKIH� XLER� XLEX
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GEYWIH� F]� XLI� YPXVE�ZMSPIX� PMKLX�� 8LIVI� MW� EKEMR� HIXIVMSVEXMSR
MR� WLSVX� [EZI� VEHMS� GSQQYRMGEXMSRW�� [LMGL� QE]� FI� E
GSQTPIXI� qFPEGO�SYXr� MR� LMKLIV� PEXMXYHIW�� %X� XLMW� XMQI

GYVVIRXW� SJ� XLI� SVHIV� SJ� E� QMPPMSR� EQTIVIW� QE]� GMVGYPEXI� MR
XLI� YTTIV� EXQSWTLIVI�� 8LI� QEKRIXMG� JMIPH� SJ� XLI� JPYGXYEXMRK
GYVVIRXW� MW� ETTVIGMEFPI� EX� XLI� )EVXLtW� WYVJEGI� ERH� QE]

HIJPIGX� E� GSQTEWW� RIIHPI� RSXMGIEFP]� JVSQ� MXW� RSVQEP
TSWMXMSR�� 8LI� IJJIGXW� SR� XLIWI� WS�GEPPIH� QEKRIXMG� ERH
MSRSWTLIVMG� WXSVQW�� [LMGL� QE]� TIVWMWX� [MXL� ZEV]MRK

MRXIRWMX]� JSV� WIZIVEP� HE]W�� EVI� YWYEPP]� KVIEXIWX� MR� LMKLIV
PEXMXYHIW�� 6EHMS� FPEGO�SYXW� ERH� WMQYPXERISYW� HIZMEXMSRW� SJ
XLI� QEKRIXMG� GSQTEWW� RIIHPI� F]� WIZIVEP� HIKVIIW� EVI� RSX

YRGSQQSR� MR� ERH� RIEV� EYVSVEP� ^SRIW�� ;LIR� E� KVIEX� EYVSVE
MW� WIIR� MR� EFRSVQEPP]� PS[� PEXMXYHIW�� MX� MW� MRZEVMEFP]
EGGSQTERMIH� F]� E� QEKRIXMG� ERH� MSRSWTLIVMG� WXSVQ�� 9RPMOI
XLI� JEHI�SYX� [LMGL� SGGYVW� SRP]� SR� XLI� WYRPMX� WMHI� SJ� )EVXL�

XLI� MRXIVJIVIRGI� [MXL� VEHMS� GSQQYRMGEXMSRW� [LMGL
EGGSQTERMIW� ER� EYVSVE� ERH� QEKRIXMG� WXSVQ� QE]� SGGYV� F]
HE]� ERH� EX� RMKLX�

� %PP� XLIWI� IJJIGXW� SGGYV� QSWX� JVIUYIRXP]�� ERH� MR� QSWX
MRXIRWI� JSVQW�� EX� XLI� XMQI� SJ� WYRWTSX� QE\MQYQ�

-RGVIEWIW� MR� WSPEV� EGXMZMX]� GSYPH� EJJIGX� XLI� VIPMEFMPMX]� SJ

+47� ERH� SXLIV� WEXIPPMXI� W]WXIQW�� JSV� JYVXLIV� HIXEMPW� WII
%HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��
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%VGXMG� ERH�%RXEVGXMG� VIKMSRW
���

� (YI� XS� XLI� TL]WMGEP� HMWWMQMPEVMXMIW� SJ� XLI� %VGXMG� ERH
%RXEVGXMG� VIKMSRW� XLIMV� GPMQEXIW� ERH� MGI� VIKMQIW� HMJJIV

KVIEXP]�� 8LI� %VGXMG� VIKMSR� GSRXEMRW� E� FEWMR� EFSYX� ���� Q
HIIT� [LMGL� MW� GSZIVIH� F]� E� XLMR� WLIPP� SJ� MGI� EFSYX� � Q
XLMGO�� 8LI� %RXEVGXMG�� WMQMPEV� MR� I\XIRX�� MW� E� GSRXMRIRX
GSZIVIH� F]� ER� MGI� GET� [LMGL� MW� YT� XS� ���� Q� XLMGO�

� 8LI� ERRYEP�QIER� XIQTIVEXYVI� EX� XLI� 7SYXL� 4SPI� MW� i���'
�XLI� PS[IWX� XIQTIVEXYVI� ]IX� VIGSVHIH� MR� %RXEVGXMGE� MW
i�����'�� [LIVIEW� EX� XLI� 2SVXL� 4SPI� XLI� ERRYEP� QIER

XIQTIVEXYVI� MW� IWXMQEXIH� XS� FI� i���'� �XLI� PS[IWX
XIQTIVEXYVI� ]IX� VIGSVHIH� MR� XLI�%VGXMG� MW� SRP]� E� PMXXPI� FIPS[
i���'�

� 8LI� MGI� GET� GSZIVMRK� XLI� %RXEVGXMG� GSRXMRIRX� EGGSYRXW
JSV� QSVI� XLER� ��	� SJ� XLI� )EVXLtW� TIVQERIRX� MGI�� 8LI� MGI
GSRWXMXYXMRK� XLI� MGI� GET� MW� GSRWXERXP]� QSZMRK� SYX[EVH

XS[EVHW� XLI� GSEWXW� [LIVI� QER]� XLSYWERHW� SJ� MGIFIVKW� EVI
GEPZIH� IEGL� ]IEV� JVSQ� KPEGMIVW� ERH� MGI� WLIPZIW� [LMGL� VIEGL
SYX� SZIV� XLI� WIE�� %W� E� GSRWIUYIRGI� PEVKI� RYQFIVW� SJ
MGIFIVKW� EVI� XS� FI� JSYRH� MR� E� [MHI� FIPX� [LMGL� GSQTPIXIP]

WYVVSYRHW� XLI� GSRXMRIRX�� -R� GSRXVEWX�� XLI� MGIFIVKW� SJ� XLI
%VGXMG� VIKMSR� EVI� EPQSWX� IRXMVIP]� GSRJMRIH� XS� XLI� WIE� EVIEW
SJJ� XLI� )� ERH� ;� GSEWXW� SJ� +VIIRPERH� ERH� SJJ� XLI� )

WIEFSEVH� SJ� 'EREHE�� 8LI� %VGXMG� 3GIER� VIQEMRW� EPQSWX
GSQTPIXIP]� GSZIVIH� F]� HVMJX� MGI� XLVSYKLSYX� XLI� ]IEV�
[LIVIEW� XLI� KVIEXIV� TEVX� SJ� XLI� HVMJX� MGI� WYVVSYRHMRK

%RXEVGXMGE� QIPXW� IEGL� WYQQIV�

*SVQW�SJ� MGI
���

� 7IZIVEP� JSVQW� SJ� MGI� QE]� FI� IRGSYRXIVIH� EX� WIE�� &]� JEV
XLI� QSWX� GSQQSR� X]TI� MW� XLEX� [LMGL� VIWYPXW� JVSQ� XLI

JVII^MRK� SJ� XLI� WIE� WYVJEGI�� REQIP]� WIE� MGI�� 8LI� SXLIV
JSVQW� EVI� MGIFIVKW� ������ ERH� VMZIV� MGI�� 6MZIV� MGI� MW
WSQIXMQIW� IRGSYRXIVIH� MR� LEVFSYVW� ERH� SJJ� IWXYEVMIW� HYVMRK
XLI� WTVMRK� FVIEO�YT�� FYX� MX� MW� XLIR� MR� E� WXEXI� SJ� HIGE]� WS

KIRIVEPP]� TVIWIRXW� SRP]� E� XIQTSVEV]� LMRHVERGI� XS� WLMTTMRK�

*SVQEXMSR�� HIJSVQEXMSR� ERH
QSZIQIRX� SJ� WIE� MGI

*VII^MRK� SJ� WEPMRI�[EXIV
���

� 8LI� JVII^MRK� SJ� JVIWL� ERH� WEPX� [EXIV� HSIW� RSX� SGGYV� MR
XLI� WEQI� QERRIV�� 8LMW� MW� HYI� XS� XLI� TVIWIRGI� SJ� HMWWSPZIH
WEPXW� MR� WIE�[EXIV�� 8LI� WEPMRMX]� SJ� [EXIV� MW� YWYEPP]� I\TVIWWIH

MR� -RXIVREXMSREP� 7XERHEVH� 9RMXW�� WIE� [EXIV� X]TMGEPP]� LEW� E
WEPMRMX]� SJ� ���� XLSYKL� MR� WSQI� EVIEW�� IWTIGMEPP]� [LIVI� XLIVI
MW� E� GSRWMHIVEFPI� HMWGLEVKI� SJ� VMZIV� [EXIV�� XLI� WEPMRMX]� MW

QYGL� PIWW�� -R� XLI� &EPXMG�� JSV� I\EQTPI�� XLI� WEPMRMX]� MW� PIWW
XLER� ��� XLVSYKLSYX� XLI� ]IEV�

� ;LIR� GSRWMHIVMRK� XLI� JVII^MRK� TVSGIWW�� XLI� MQTSVXERGI
SJ� WEPMRMX]� PMIW� RSX� SRP]� MR� MXW� HMVIGX� IJJIGX� MR� PS[IVMRK� XLI

JVII^MRK� XIQTIVEXYVI�� FYX� EPWS� MR� MXW� IJJIGX� SR� XLI� HIRWMX]� SJ
XLI� [EXIV�� 8LI� PSWW� SJ� LIEX� JVSQ� E� FSH]� SJ� [EXIV� XEOIW

TPEGI� TVMRGMTEPP]� JVSQ� MXW� WYVJEGI� XS� XLI� EMV�� %W� XLI� WYVJEGI
[EXIV� GSSPW� MX� FIGSQIW� QSVI� HIRWI� ERH� WMROW�� XS� FI
VITPEGIH� F]� [EVQIV�� PIWW� HIRWI� [EXIV� JVSQ� FIPS[� MR� E

GSRXMRYSYW� GSRZIGXMSR� G]GPI�

� *VIWL� [EXIV� VIEGLIW� MXW� QE\MQYQ� HIRWM X]� EX� E
XIQTIVEXYVI� SJ� ��'�� XLYW� [LIR� E� FSH]� SJ� JVIWL� [EXIV� MW
GSSPIH� XS� XLMW� XIQTIVEXYVI� XLVSYKLSYX� MXW� HITXL� GSRZIGXMSR

GIEWIW�� WMRGI� JYVXLIV� GSSPMRK� VIWYPXW� MR� E� WPMKLX� HIGVIEWI� MR
HIRWMX]�� 3RGI� XLMW� WXEFPI� GSRHMXMSR� LEW� FIIR� VIEGLIH�
GSSPMRK� SJ� XLI� WYVJEGI� [EXIV� PIEHW� XS� E� VETMH� HVST� MR

XIQTIVEXYVI� ERH� MGI� FIKMRW� XS� JSVQ� [LIR� XLI� XIQTIVEXYVI
JEPPW� XS� ��'�

� ;MXL� WEPX� [EXIV� XLI� HIPE]� HYI� XS� GSRZIGXMSR� MR� XLI
PS[IVMRK� SJ� XLI� XIQTIVEXYVI� SJ� XLI� [EXIV� XS� MXW� JVII^MRK

TSMRX� MW� QYGL� QSVI� TVSPSRKIH�� -R� WSQI� EVIEW� [LIVI� XLIVI
MW� ER� EFYRHERX� WYTTP]� SJ� VIPEXMZIP]� [EVQ� [EXIV� EX� HITXL�
WYGL� EW� 7;� SJ� 7TMXWFIVKIR�� GSRZIGXMSR� QE]� RSVQEPP]

TVIZIRX� XLI� JSVQEXMSR� SJ� MGI� XLVSYKLSYX� XLI� IRXMVI� [MRXIV
HIWTMXI� XLI� ZIV]� PS[� EMV� XIQTIVEXYVIW��8LMW� HIPE]� MW�� MR� TEVX�
HYI� XS� XLI� KVIEX� HITXLW� SJ� [EXIV� JSYRH� MR� XLI� SGIERW�� FYX� MW

QEMRP]� HYI� XS� XLI� JEGX� XLEX� XLI� HIRWMX]� SJ� WEPX� [EXIV
GSRXMRYIW� XS� MRGVIEWI� [MXL� GSSPMRK� YRXMP� XLI� WYVJEGI� [EXIV
JVII^IW�� -R� JEGX� XLI� XLISVIXMGEP� QE\MQYQ� HIRWMX]� SJ� WIE

[EXIV� SJ� EZIVEKI� WEPMRMX]� �[LMGL� GER� FI� EGLMIZIH� F]
WYTIV�GSSPMRK� MR� GSRXVSPPIH� PEFSVEXSV]� GSRHMXMSRW� MW� [IPP
FIPS[� MXW� JVII^MRK� XIQTIVEXYVI�

1E\MQYQ�(IRWMX]�ERH�*VII^MRK�4SMRX�VIPEXIH�XS
8IQTIVEXYVI�ERH�7EPMRMX]�����

� 8LI� HMEKVEQ� WLS[W� XLI� VIPEXMSRWLMT� FIX[IIR
XIQTIVEXYVI�� WEPMRMX]� ERH� QE\MQYQ� HIRWMX]�� -X� GER� FI� WIIR
XLEX� MR� [EXIV� [MXL� WEPMRMX]� SJ� PIWW� XLER� ����� XLI� QE\MQYQ

HIRWMX]� MW� VIEGLIH� FIJSVI� XLI� JVII^MRK� XIQTIVEXYVI� ERH
[LIVI� XLI� WEPMRMX]� MW� KVIEXIV� XLER� ����� XLI� JVII^MRK� TSMRX� MW
VIEGLIH� FIJSVI� XLI� HIRWMX]� EXXEMRW� MXW� XLISVIXMGEP� QE\MQYQ

ZEPYI�
� 8LI� KVIEXIWX� HIPE]� MR� VIEGLMRK� XLI� JVII^MRK� XIQTIVEXYVI

SGGYVW� [LIR� XLI� WIE� [EXIV�� XLVSYKLSYX� MXW� HITXL�� MW� MRMXMEPP]

EX� ER� EPQSWX� YRMJSVQ� HIRWMX]�� -R� WSQI� EVIEW�� LS[IZIV�� XLI
HIRWMX]� TVSJMPI� MW� RSX� YRMJSVQ�� -R� XLIWI� GEWIW�� HMWGSRXMRYMXMIW
SGGYV� [LIVI� E� PE]IV� SJ� PS[IV� WEPMRMX]� SZIVPMIW� E� PE]IV� SJ

LMKLIV� WEPMRMX]�� �%X� XIQTIVEXYVIW� FIX[IIR� EFSYX� ��'� ERH
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JVII^MRK�� ZEVMEXMSRW� MR� HIRWMX]� EVI� QSVI� HITIRHIRX� SR
ZEVMEXMSRW� SJ� WEPMRMX]� XLER� SR� GLERKIW� MR� XIQTIVEXYVI�� 8LI
MRGVIEWIH� HIRWMX]� EX� XLI� WYVJEGI� SJ� XLI� YTTIV� PE]IV�� EGLMIZIH

F]� GSSPMRK�� QE]� WXMPP� FI� PIWW� XLER� XLI� HIRWMX]� SJ� XLI� PS[IV
PE]IV�� 8LI� WEPMRMX]� HMWGSRXMRYMX]� FIX[IIR� XLI� X[S� PE]IVW
XLIR� JSVQW� E� PS[IV� PMQMX� XS� GSRZIGXMSR�� XLI� HIPE]� MR

VIEGLMRK� XLI� JVII^MRK� XIQTIVEXYVI� MW� XLIR� HITIRHIRX� YTSR
XLI� HITXL� SJ� XLI� YTTIV� PE]IV�� 8LMW� MW� TEVXMGYPEVP]� WS� MR� XLI
%VGXMG� 3GIER� [LIVI� XLIVI� MW� E� WEPMRMX]� HMWGSRXMRYMX]

FIX[IIR� XLI� WYVJEGI� PE]IV�� XLI� %VGXMG� [EXIV�� ERH� XLI
YRHIVP]MRK� QSVI� WEPMRI� %XPERXMG� [EXIV�� 'SSPMRK� SJ� XLI
WYVJEGI�[EXIV� EVSYRH� XLI� TIVMTLIV]� SJ� XLI� FEWMR�� ERH�[MXLMR�

[LIVI� XLIVI� MW� STIR� [EXIV�� PIEHW� XS� GSRZIGXMSR� MR� E� WLEPPS[
PE]IV� [LMGL� QE]� I\XIRH� XS� SRP]� �� Q� MR� HITXL�

-RMXMEP� JSVQEXMSR� SJ� WIE� MGI
���

� 8LI� JMVWX� MRHMGEXMSR� SJ� MGI� MW� XLI� ETTIEVERGI� SJ� MGI

WTMGYPIW� SV� TPEXIW�� [MXL� QE\MQYQ� HMQIRWMSRW� YT� XS
��� GIRXMQIXVIW�� MR� XLI� XST� JI[� GIRXMQIXVIW� SJ� [EXIV�� 8LIWI
WTMGYPIW�� ORS[R� EW� JVE^MP� MGI�� JSVQ� MR� PEVKI� UYERXMXMIW� ERH

KMZI� XLI� WIE� ER� SMP]� ETTIEVERGI�� %W� GSSPMRK� GSRXMRYIW� XLI
JVE^MP� MGI� GSEPIWGIW� XS� JSVQ� KVIEWI� MGI� �4LSXSKVETLW �� ERH
��� [LMGL� LEW� E� QEXX� ETTIEVERGI�� 9RHIV� RIEV�JVII^MRK�� FYX

EW� ]IX� MGI�JVII� GSRHMXMSRW�� WRS[� JEPPMRK� SR� XLI� WYVJEGI� ERH
JSVQMRK� WPYWL� QE]� MRHYGI� XLI� WIE� WYVJEGI� XS� JSVQ� E� PE]IV
SJ� MGI�� 8LIWI� JSVQW� QE]� FVIEO� YT�� YRHIV� XLI� EGXMSR� SJ
[MRH� ERH� [EZIW� XS� JSVQ� WLYKE� �4LSXSKVETLW �� ERH� ���

*VE^MP� MGI�� WPYWL�� WLYKE� ERH� KVIEWI� MGI� EVI� GPEWWMJMIH� EW� RI[
MGI�

� ;MXL� JYVXLIV� GSSPMRK�� WLIIXW� SJ� MGI� VMRH� �4LSXSKVETL ��

SV� RMPEW� �4LSXSKVETL ��� EVI� JSVQIH� HITIRHMRK� SR� XLI� VEXI
SJ� GSSPMRK� ERH� SR� XLI� WEPMRMX]� SJ� XLI� [EXIV�� -GI� VMRH� MW
JSVQIH� [LIR� [EXIV� SJ� PS[� WEPMRMX]� JVII^IW� WPS[P]�� VIWYPXMRK

MR� E� XLMR� PE]IV� SJ� MGI� [LMGL� MW� EPQSWX� JVII� SJ� WEPX�� [LIVIEW
[LIR� [EXIV� SJ� LMKL� WEPMRMX]� JVII^IW�� IWTIGMEPP]� MJ� XLI
TVSGIWW� MW� VETMH�� XLI� MGI� GSRXEMRW� TSGOIXW� SJ� WEPX� [EXIV

KMZMRK� MX� ER� IPEWXMG� TVSTIVX]� [LMGL� MW� GLEVEGXIVMWXMG� SJ� RMPEW�
8LMW� PEXXIV� JSVQ� SJ� MGI� MW� WYFHMZMHIH�� EGGSVHMRK� XS� EKI�� MRXS
HEVO� ERH� PMKLX� RMPEW�� XLI� WIGSRH�� QSVI� EHZERGIH� JSVQ

VIEGLIW� E� QE\MQYQ� XLMGORIWW� SJ� �� GIRXMQIXVIW�
� %KEMR�� XLI� EGXMSR� SJ� XLI� [MRH� ERH� [EZIW� QE]� FVIEO� YT

MGI� VMRH� ERH� RMPEW� MRXS� TERGEOI� MGI� �4LSXSKVETL ��� [LMGL

PEXIV� JVII^IW� XSKIXLIV� ERH� XLMGOIRW� MRXS� KVI]� MGI� ERH
KVI]�[LMXI� MGI�� XLI� PEXXIV� EXXEMRMRK� XLMGORIWWIW� YT� XS
�� GIRXMQIXVIW�� 8LIWI� JSVQW� SJ� MGI� EVI� VIJIVVIH� XS� EW� ]SYRK

MGI�� 6SYKL� [IEXLIV� QE]� FVIEO� XLMW� MGI� YT� MRXS� GEOIW� SV
JPSIW� �4LSXSKVETL ���

*MVWX�]IEV� MGI
���

� 8LI� RI\X� WXEKI� SJ� HIZIPSTQIRX�� ORS[R� EW� JMVWX�]IEV� MGI�

MW� WYF�HMZMHIH� MRXS� XLMR�� QIHMYQ� ERH� XLMGO�� QIHMYQ
JMVWX�]IEV� MGI� LEW� E� VERKI� SJ� XLMGORIWW� JVSQ� ��� XS
��� GIRXMQIXVIW�� %X� XLI� IRH� SJ� XLI� [MRXIV� XLMGO� JMVWX�]IEV

MGI�QE]� SFXEMR� E�QE\MQYQ� XLMGORIWW� SJ� ETTVS\MQEXIP]� � Q�
7LSYPH� XLMW� MGI� WYVZMZI� XLI� WYQQIV� QIPXMRK� WIEWSR�� EW� MX

QE]� [IPP� HS� [MXLMR� XLI� %VGXMG� 3GIER�� MX� MW� HIWMKREXIH

WIGSRH�]IEV� MGI� EX� XLI� SRWIX� SJ� XLI� RI\X� [MRXIV�
� 7YFWIUYIRX� TIVWMWXIRGI� XLVSYKL� WYQQIV� QIPXW� [EVVERXW

XLI� HIWGVMTXMSR� QYPXM�]IEV� MGI� [LMGL�� EJXIV� WIZIVEP� ]IEVW�

EXXEMRW� E� QE\MQYQ� XLMGORIWW�� [LIVI� PIZIP�� SJ� ETTVS\MQEXIP]
��� Q�� XLMW� QE\MQYQ� XLMGORIWW� MW� EXXEMRIH� [LIR� XLI
EGGVIXMSR� SJ� MGI� MR� [MRXIV� FEPERGIW� XLI� PSWW� HYI� XS� QIPXMRK

MR� WYQQIV�

7YFWIUYIRX� JSVQEXMSR
���

� 8LI� FYS]ERG]� SJ� PIZIP� WIE� MGI� MW� WYGL� XLEX� ETTVS\MQEXIP]
���� SJ� XLI� XSXEP� XLMGORIWW� JPSEXW� EFSZI� XLI� [EXIV�

-GI� MRGVIEWIW� MR� XLMGORIWW� JVSQ� FIPS[�� EW� XLI� WIE� [EXIV
JVII^IW� SR� XLI� YRHIV�WYVJEGI� SJ� XLI� MGI�� 8LI� VEXI� SJ� MRGVIEWI
MW� HIXIVQMRIH� F]� XLI� WIZIVMX]� SJ� XLI� JVSWX� ERH� F]� MXW

HYVEXMSR�
� %W� XLI� MGI� FIGSQIW� XLMGOIV�� XLI� VEXI� SJ� MRGVIEWI� MR

XLMGORIWW� HMQMRMWLIW� HYI� XS� XLI� MRWYPEXMRK� IJJIGX� SJ� XLI� MGI

�ERH� MXW� SZIVP]MRK� WRS[� GSZIV� MR� VIHYGMRK� XLI� YT[EVH
XVERWTSVX� SJ� LIEX� JVSQ� XLI� WIE� XS� XLI� ZIV]� GSPH� EMV� EFSZI�
9RHIV� I\XVIQI� GSRHMXMSRW�� [LIR� XLI� EMV� XIQTIVEXYVI� QE]

WYHHIRP]� JEPP� XS� i���'� XS� i���'� MX� MW� TSWWMFPI� XLEX� E� PE]IV
SJ� MGI� GER� JSVQ� ERH� KVS[� MR� XLMGORIWW� XS� EFSYX
�� GIRXMQIXVIW� MR� E� HE]�� �� GIRXMQIXVIW� MR� � HE]W� ERH

�� GIRXMQIXVIW� MR� � HE]W�� FYX� [MXL� XLI� HIGVIEWMRK� VEXI� SJ
KVS[XL� MX� [SYPH� XEOI� EPQSWX� E� QSRXL� EX� WYGL� XIQTIVEXYVIW
XS� VIEGL� �� GIRXMQIXVIW�

� 8[S� SXLIV� JEGXSVW� GSRXVMFYXI� XS� XLI� KVS[XL� SJ� WIE� MGI�
TEVXMGYPEVP]� MR� XLI� %RXEVGXMG� HYI� XS� XLI� GPMQEXMG� ERH
SGIERSKVETLMG� GSRHMXMSRW� SJ� XLEX� EVIE�

3RI� MW� WRS[� GSZIV�� [LMGL� [LIVI� VIPEXMZIP]� HIIT�� WE]
�� GIRXMQIXVIW� SV� QSVI�� QE]� F]� MXW� [IMKLX� HITVIWW� XLI
SVMKMREP� MGI� PE]IV� FIPS[� XLI� WYVJEGI� SJ� XLI� WIE� WS� XLEX� XLI

WRS[� FIGSQIW� [EXIVPSKKIH�� -R� [MRXIV� XLI� [IX� WRS[
KVEHYEPP]� JVII^IW�� XLYW� MRGVIEWMRK� XLI� HITXL� SJ� XLI� MGI� PE]IV�

� 8LI� SXLIV� JEGXSV� MW� XLI� WYTIV�GSSPMRK� SJ� [EXIV� EW� MX� JPS[W
YRHIV� XLI� HIIT� MGI� WLIPZIW� [LMGL� EVI� X]TMGEP� SJ� XLI

%RXEVGXMG� GSEWXPMRI�� 8LI� WYTIV�GSSPIH� [EXIV� MW� TVIZIRXIH
JVSQ� JVII^MRK� F]� XLI� TVIWWYVI� EX� XLMW� HITXL�� 3FWIVZEXMSRW
LEZI� WLS[R� XLEX� XLI� JPS[� SJ� [EXIV� YRHIV� XLI� MGI� WLIPZIW� MW

SJXIR� XYVFYPIRX� VIWYPXMRK� MR� WSQI� SJ� XLI� WYTIV�GSSPIH� [EXIV
VMWMRK� XS[EVHW� XLI� WYVJEGI� EW� MX� PIEZIW� XLI� ZMGMRMX]� SJ� XLI
MGI� WLIPJ�� 8LI� GSRWIUYIRX� VIHYGXMSR� MR� TVIWWYVI�QE]� PIEH� XS

XLI� VETMH� JSVQEXMSR� SJ� JVE^MP� MGI� MR� XLI� RIEV�WYVJEGI� PE]IV�
8LI� WEQI� TVSGIWW� GER� EPWS� VIWYPX� MR� XLI� EGGYQYPEXMSR� SJ� E
VIPEXMZIP]� HIIT� PE]IV� SJ� TSVSYW� MGI� FIRIEXL� ER� SVMKMREP� MGI

PE]IV�� -R� XLMW� [E]�� VIGIRXP]� FVSOIR� JEWX� MGI� SZIV� � Q� XLMGO�
IRGSYRXIVIH� MR� XLI� ETTVSEGLIW� XS� )RHIVF]� 0ERH� MR� EYXYQR
�1EVGL� [EW� SFWIVZIH� XS� GSRWMWX� SRP]� SJ� �� GIRXMQIXVIW� SJ

WSPMH� MGI� ERH� � Q� SJ� TSVSYW� MGI�� XLI� [LSPI� SJJIVMRK� PMXXPI
VIWMWXERGI� XS� E� WLMTtW� TVSKVIWW�� 8LMW� IJJIGX� MW� EPQSWX� IRXMVIP]
GSRJMRIH� XS� XLI� JEWX� MGI� ^SRI�

7EPX� GSRXIRX
���

� %X� XLI� JMVWX� WXEKI� SJ� MXW� HIZIPSTQIRX� WIE� MGI� MW� JSVQIH�SJ

TYVI� [EXIV� ERH� GSRXEMRW� RS� WEPX�� 8LI� HS[R[EVH� KVS[XL� SJ
MGI� GV]WXEPW� JVSQ� XLI� YRHIV�WYVJEGI� SJ� XLI� MGI� VIWYPXW� MR� E
RIX[SVO� SJ� GV]WXEPW� ERH� WQEPP� TSGOIXW� SJ� WIE� [EXIV�

)ZIRXYEPP]� XLIWI� TSGOIXW� FIGSQI� GYX� SJJ� JVSQ� XLI
YRHIVP]MRK� [EXIV�� ERH� [MXL� JYVXLIV� GSSPMRK� XLI]� WLVMRO� MR
WM^I� EW� WSQI� SJ� XLI�[EXIV� MR� XLIWI� TSGOIXW� JVII^IW� SYX�� 8LI

VIWMHYEP� WSPYXMSR� [LMGL� RS[� LEW� E� LMKLIV� WEPX� GSRXIRX�� MW
GEPPIH� FVMRI�� 8LI� WEPMRMX]� SJ� XLI� FVMRI� MW� LMKLP]� HITIRHIRX
SR� XIQTIVEXYVI�� 7MRGI� XLIVI� I\MWXW�� EX� PIEWX� MR� [MRXIV�� E

WYFWXERXMEP� TSWMXMZI� XIQTIVEXYVI� KVEHMIRX� HS[R[EVHW
XLVSYKL� XLI� MGI�� MX� JSPPS[W� XLEX� XLI� XIQTIVEXYVI� EX� XLI� XST� SJ
E� TSGOIX� SJ� FVMRI� MW� PS[IV� XLER� EX� MXW� FEWI�� 8LMW� PIEHW� XS

JVII^MRK� EX� XLI� XST� SJ� XLI� FVMRI� TSGOIX� ERH� QIPXMRK� EX� XLI
FEWI� VIWYPXMRK� MR� E� WPS[� HS[R[EVH� QMKVEXMSR� SJ� XLI� FVMRI
XLVSYKL� XLI� MGI��8LMW� FVMRI� MW� HVEMRIH� JVSQ� XLI� MGI� EX� E� ZIV]

WPS[� VEXI�
� %W� GSSPMRK� GSRXMRYIW� XLI� WEPX� GSRXIRX� MW� KVEHYEPP]

HITSWMXIH� SYX� SJ� WSPYXMSR�� 8LIVI� EVI� GIVXEMR� TVIJIVVIH

XIQTIVEXYVIW� [LIVI� XLMW� TVSGIWW� FIGSQIW� QSVI� ETTEVIRX�
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RSXEFP]� EX� i��'� ERH� i���'�� %W� XLI� WEPX� MW� HITSWMXIH� SYX�
PIEZMRK� TYVI� MGI� GSRXEMRMRK� TSGOIXW� SJ� TYVI� WEPX�� XLI� MGI
KEMRW� MR� WXVIRKXL�� WS� XLEX�� EX� XIQTIVEXYVIW� FIPS[� i���'� WIE

MGI� MW� E� ZIV]� XSYKL� QEXIVMEP�
� 8LMW� TVSGIWW� MW� VIZIVWIH� MR� WYQQIV�� [LIR�� EW� E� VIWYPX� SJ

VMWMRK� XIQTIVEXYVIW�� XLI� HITSWMXIH� WEPXW� KS� FEGO� MRXS

WSPYXMSR� EW� FVMRI�� 8LI� TSGOIXW� GSRXEMRMRK� XLI� FVMRI
KVEHYEPP]� IRPEVKI� EW� XLI� WYVVSYRHMRK� MGI� FIKMRW� XS� QIPX� WS
XLEX� XLI� MGI� FIGSQIW� LSRI]GSQFIH� SRGI� QSVI� [MXL� TSGOIXW

SJ� FVMRI�� )ZIRXYEPP]� E� KVIEX� RYQFIV� SJ� XLIWI� TSGOIXW
MRXIVPMRO� ERH� WSQI� FVIEO� XLVSYKL� XLI� PS[IV� WYVJEGI� SJ� XLI
MGI� VIWYPXMRK� MR� ER� EGGIPIVEXIH� VEXI� SJ� FVMRI� HVEMREKI�� -X� MW

EX� XLMW� WXEKI� XLEX� QSWX� SJ� XLI� WEPX� XVETTIH� MR� XLI� TVSGIWW� SJ
JVII^MRK� MW� HVEMRIH� JVSQ� XLI� MGI�� 7LSYPH� XLMW� MGI� WYVZMZI� XLI
WYQQIV� QIPX� ERH� FIGSQI� WIGSRH�]IEV� MGI� MXW� WEPX� GSRXIRX
[MPP� FI� WQEPP�� 7YVZMZEP� XLVSYKL� ERSXLIV� WYQQIV� WIEWSR

[LIR� QSVI� WEPX� MW� HVEMRIH� E[E]� VIWYPXW� MR� QYPXM�]IEV� MGI
[LMGL� MW� EPQSWX� WEPX�JVII�� &IGEYWI� SJ� MXW� ZIV]� PS[� WEPX
GSRXIRX�� QYPXM�]IEV� MGI�� MR� [MRXIV�� MW� I\XVIQIP]� XSYKL�� WS

QYGL� WS� XLEX� PMXXPI� MQTVIWWMSR� MW� QEHI� SR� MX� IZIR� F]
TS[IVJYP� MGIFVIEOIVW�

� 8LI� EKI� SJ� JPSIW�QE]� SJXIR� FI� NYHKIH�F]� XLI� TVIWIRGI� SJ

GSPSYVIH� FERHW� EX� XLIMV� IHKIW�� (YVMRK� XLI� WYQQIV�� HMEXSQW
EHLIVI� XS� XLI� YRHIVWMHI� SJ� JPSEXMRK� MGI� [LMGL� QE]� FI
WPS[P]� KVS[MRK� XLVSYKL� XLI� JVII^MRK� SJ� JVIWL� [EXIV� HIVMZIH

JVSQ� XLI� QIPXMRK� SJ� XLI� YTTIV� WMHI�� -R� XLI� [MRXIV�� XLI� MGI
KVS[W� QSVI� VETMHP]�� ERH� HMEXSQW� EVI� EFWIRX� S[MRK� XS� XLI
PEGO� SJ� WYRPMKLX�� 8LYW� ]IPPS[� WXVEXE� SJ� JVS^IR� HMEXSQW� QEVO

XLI� MRXIVZEP� FIX[IIR� X[S� [MRXIVW� JVII^MRKW�
���

� 3VHMREVMP]�� JMVWX�]IEV� MGI� JSYRH� JPSEXMRK� MR� XLI� WIE� EX� XLI

IRH� SJ� � QSRXLW� MW� XSS� FVEGOMWL� JSV�QEOMRK� KSSH� XIE�� FYX� MW
HVMROEFPI� MR� XLI� WIRWI� XLEX� XLI� JVIWL� [EXIV� MR� MX� [MPP� VIPMIZI
QSVI� XLMVWX� XLER� XLI� WEPX� GVIEXIW��;LIR� EFSYX� �� QSRXLW� SPH

ERH� JPSEXMRK� MR� XLI� WIE�� XLI� WEPX� [EXIV� MGI� LEW� PSWX� QSWX� SJ
MXW� QMPO]� GSPSYV� ERH� MW� RIEVP]� JVIWL�� %� GLYRO� SJ� PEWX� ]IEVtW
MGI� XLEX� LEW� FIIR� JVS^IR� MRXS� XLMW� ]IEVtW� MGI� [MPP� KMZI�[EXIV

JVIWL� IRSYKL� JSV� XIE� SV� GSJJII�� 9WYEPP]� XLI� [EXIV� JVSQ� WIE
MGI� HSIW� RSX� FIGSQI� EW� qJVIWL� EW� VEMR� [EXIVr� YRXMP� XLI� EKI
MW� �� SV� QSVI� ]IEVW�

� ;LIR� WEPX� MGI� XLE[W� MR� WYGL� E� [E]� XLEX� XLIVI� EVI
TYHHPIW� SR� XST� SJ� MX�� XLIWI� EVI� JVIWL� IRSYKL� JSV� GSSOMRK�
TVSZMHIH� XLIVI� EVI� RS� GVEGOW� SV� LSPIW� GSRRIGXMRK� XLIQ�[MXL
XLI� WEPX� [EXIV� YRHIV� XLI� JPSIW�� ERH� XLI� [EXIV� GER� FI

TYQTIH� MRXS� E� WLMT� JVSQ� XLI� MGI� XLVSYKL� E� LSWI�� [LMGL�[EW
SVHMREV]� WIEPIV� ERH� [LEPIV� TVEGXMGI�� ,S[IZIV�� [EXIV� WLSYPH
RSX� FI� TYQTIH� JVSQ�E� TYHHPI� XLEX� MW� WS� RIEV� XS� XLI� IHKI� SJ

E� JPSI� XLEX� WTVE]� LEW� FIIR� QM\IH� [MXL� MX�� ;LEPIVW� YWYEPP]
PMOIH� XS� KS� EFSYX� �� Q� SV� QSVI� JVSQ� XLI� IHKI� SJ� E� JPSI� XS
JMRH� E� TYHHPI� JVSQ� [LMGL� XS� TYQT�

8]TIW� SJ� WIE� MGI
���

� 7IE� MGI� MW� HMZMHIH� MRXS� X[S� QEMR� X]TIW� EGGSVHMRK� XS� MXW

QSFMPMX]�� 3RI� X]TI� MW� HVMJX� MGI� �4LSXSKVETLW �� XS� ���� ��� ERH
���� [LMGL� MW� VIEWSREFP]� JVII� XS� QSZI� YRHIV� XLI� EGXMSR� SJ
[MRH� ERH� GYVVIRX�� XLI� SXLIV� MW� JEWX� MGI� �4LSXSKVETL ��

[LMGL� HSIW� RSX� QSZI�
� -GI� JMVWX� JSVQW� RIEV� XLI� GSEWXW� ERH� WTVIEHW� WIE[EVH�� %

GIVXEMR� [MHXL� SJ� JEMVP]� PIZIP� MGI�� HITIRHMRK� SR� XLI� HITXL� SJ

[EXIV�� FIGSQIW� JEWX� XS� XLI� GSEWXPMRI� ERH� MW� MQQSFMPI�� 8LI
SYXIV� IHKI� SJ� XLI� JEWX� MGI� MW� SJXIR� PSGEXIH� MR� XLI� ZMGMRMX]� SJ
XLI� �� Q� HITXL� GSRXSYV�� %� VIEWSR� JSV� XLMW� MW� XLEX

[IPP�LYQQSGOIH� ERH� VMHKIH� MGI� QE]� KVSYRH� MR� XLIWI
HITXLW� ERH� WS� JSVQ� SJJWLSVI� ERGLSV�TSMRXW� JSV� XLI� RI[
WIEWSRtW� MGI� XS� FIGSQI� JEWX�� &I]SRH� XLMW� MGI� PMIW� XLI� HVMJX

MGI�� JSVQIH�� XS� E� WQEPP� FYX� JYRHEQIRXEP� I\XIRX�� JVSQ� TMIGIW

SJ� MGI� [LMGL� LEZI� FVSOIR� SJJ� JVSQ� XLI� JEWX� MGI�� %W� XLIWI
WTVIEH� WIE[EVH� XLI]�� XSKIXLIV� [MXL� ER]� VIQEMRMRK� SPH� MGI
JPSIW�� JEGMPMXEXI� XLI� JSVQEXMSR� SJ� RI[�� ERH� PEXIV� ]SYRK�� MGI

MR� XLI� STIR� WIE�� 8LMW� MGI�� EW� MX� XLMGOIRW� MW� GSRXMRYEPP]
FVSOIR� YT� F]� [MRH� ERH� [EZIW� WS� XLEX� MX� GSRWMWXW� SJ� MGI� SJ
EPP� WM^IW� ERH� EKIW� JVSQ� KMERX� JPSIW� SJ� WIZIVEP� ]IEVW� KVS[XL

XS� XLI� WIZIVEP� JSVQW� SJ� RI[� MGI� [LSWI� PMJI� QE]� FI
QIEWYVIH� MR� LSYVW�

� -R� STIR� MGI�� JPSIW� XYVR� XS� XVMQ� XLIQWIPZIW� XS� XLI�[MRH�� -R

GPSWI� MGI�� XLMW� XIRHIRG]� QE]� FI� TVSHYGIH� F]� TVIWWYVI� JVSQ
ERSXLIV� JPSI�� FYX� WMRGI� JPSIW� GSRXMRYEPP]� LMRHIV� IEGL� SXLIV�
ERH� XLI�[MRH�QE]� RSX� FI� GSRWXERX� MR� HMVIGXMSR�� IZIR� KVIEXIV

JSVGIW�� WSQI� VSXEXMSREP�� VIWYPX�� 8LMW� WGVI[MRK� SV� WLIEVMRK
IJJIGX� VIWYPXW� MR� I\GIWWMZI� TVIWWYVI� EX� XLI� GSVRIVW� SJ� JPSIW�
ERH� JSVQW� E� LYQQSGO� SJ� PSSWI� MGI� FPSGOW�� -GI� YRHIVKSMRK
WYGL� QSZIQIRX� MW� WEMH� XS� FI� qWGVI[MRKr�� ERH� MW� I\XVIQIP]

HERKIVSYW� XS� ZIWWIPW�

(IJSVQEXMSR� SJ� MGI
����

� 9RHIV� XLI� EGXMSR� SJ� [MRH�� GYVVIRX� ERH� MRXIVREP� WXVIWW
HVMJX� MGI� MW� GSRXMRYEPP]� MR� QSXMSR�� ;LIVI� XLI� MGI� MW

WYFNIGXIH� XS� TVIWWYVI� MXW� WYVJEGI� FIGSQIW� HIJSVQIH�� -R� RI[
ERH� ]SYRK� MGI� XLMW� QE]� VIWYPX� MR� VEJXMRK� EW� ER� MGI� WLIIX
SZIV�VMHIW� MXW� RIMKLFSYV�� MR� XLMGOIV� MGI� MX� PIEHW� XS� XLI

JSVQEXMSR� SJ� VMHKIW� ERH� LYQQSGOW� EGGSVHMRK� XS� XLI� TEXXIVR
SJ� XLI� GSRZIVKIRX� JSVGIW� GEYWMRK� XLI� TVIWWYVI�

� (YVMRK� XLI� TVSGIWW� SJ� VMHKMRK� ERH� LYQQSGOMRK�� [LIR
PEVKI� TMIGIW� SJ� MGI� EVI� TMPIH� YT� EFSZI� XLI� KIRIVEP� MGI� PIZIP�

ZEWX� UYERXMXMIW� SJ� MGI� EVI� JSVGIH� HS[R[EVH� XS� WYTTSVX� XLI
[IMKLX� SJ� MGI� MR� XLI� VMHKI� SV� LYQQSGO�� 8LI� HS[R[EVH
I\XIRWMSR� SJ� MGI� FIPS[� E� VMHKI� MW� ORS[R� EW� ER� MGI� OIIP�� ERH

XLEX� FIPS[� E� LYQQSGO� MW� GEPPIH� E� FYQQSGO�� 8LI� XSXEP
ZIVXMGEP� HMQIRWMSRW� SJ� XLIWI� JIEXYVIW� QE]� VIEGL� �� Q�
ETTVS\MQEXIP]� �� Q� WLS[MRK� EFSZI� WIE� PIZIP�� -R� WLEPPS[

[EXIV� XLI� TMPMRK� YT� SJ� MGI� JPSIW� EKEMRWX� XLI� GSEWXPMRI� QE]
VIEGL� �� Q� EFSZI� QIER� WIE� PIZIP�

� 'VEGOW�� PIEHW� �4LSXSKVETL ��� ERH� TSP]R]EW�QE]� JSVQ� EW

TVIWWYVI� [MXLMR� XLI� MGI� MW� VIPIEWIH�� ;LIR� XLIWI� STIRMRKW
SGGYV� MR� [MRXIV� XLI]� VETMHP]� FIGSQI� GSZIVIH� F]� RI[� ERH
]SYRK� MGI�� [LMGL�� KMZIR� WYJJMGMIRX� XMQI�� [MPP� XLMGOIR� MRXS

JMVWX�]IEV� MGI� ERH� GIQIRX� XLI� SPH� JPSIW� XSKIXLIV�� 2SVQEPP]�
LS[IZIV�� XLI� ]SYRKIV� MGI� MW� WYFNIGXIH� XS� TVIWWYVI� EW� XLI
SPHIV� JPSIW� QSZI� XSKIXLIV� VIWYPXMRK� MR� XLI� HIJSVQEXMSR

JIEXYVIW� EPVIEH]� HIWGVMFIH�
� 3JJWLSVI� [MRHW� HVMZI� XLI� HVMJX� MGI� E[E]� JVSQ� XLI

GSEWXPMRI� ERH� STIR� YT� WLSVI� PIEHW�� -R� WSQI� MGI� VIKMSRW

[LIVI� SJJWLSVI� [MRHW� EVI� TIVWMWXIRX� XLVSYKL� XLI� MGI� WIEWSR�
PSGEPMWIH�QSZIQIRX� SJ� WLMTTMRK�QER]� FI� TSWWMFPI� JSV�QYGL
SJ� XLI� [MRXIV�� ;LIVI� XLIVI� MW� JEWX� MGI� EKEMRWX� XLI� WLSVI�

SJJWLSVI�[MRHW� HIZIPST� E� PIEH� EX� XLI� FSYRHEV]�� SV� JPE[� EW� MX
MW� ORS[R�� FIX[IIR� XLI� JEWX� MGI� ERH� XLI� HVMJX� MGI�� XLMW
STIRMRK� MW� GEPPIH� E� JPE[� PIEH�� -R� FSXL� X]TIW� SJ� PIEH�� WLSVI

ERH� JPE[�� RI[� MGI� JSVQEXMSR� [MPP� FI� GSRWMHIVEFP]� MQTIHIH
SV� IZIR� TVIZIRXIH� MJ� XLI� SJJWLSVI� [MRHW� EVI� WXVSRK�� 3R
QSWX� SGGEWMSRW�� LS[IZIV�� RI[� SV� PEXIV� WXEKIW� SJ� MGI� JSVQW

MR� XLI� PIEHW� ERH� [LIR� [MRHW� FIGSQI� SRWLSVI� XLI� VIJVS^IR
PIEH� GPSWIW� YT� ERH� XLI� ]SYRKIV� MGI� MW� GSQTPIXIP]� HIJSVQIH�
*SV� XLMW� VIEWSR�� XLI� JPE[� ERH� WLSVI� PIEHW� EVI� YWYEPP]
QEVOIH� F]� XSVXYSYW� MGI� GSRHMXMSRW�� IWTIGMEPP]� [LIR� SRWLSVI

[MRHW� TVIZEMP�

'PIEVERGI� SJ� MGI
����

� *VSQ� E� KMZIR� EVIE� MR� WYQQIV�� XLI� GPIEVERGI� SJ� MGI� QE]
SGGYV� MR� X[S� HMJJIVIRX� [E]W�� 8LI� JMVWX�� ETTPMGEFPI� XS� HVMJX

MGI� SRP]�� MW� XLI� HMVIGX� VIQSZEP� SJ� XLI� MGI� F]� [MRH� SV
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GYVVIRX�� 8LI� WIGSRH� QIXLSH� MW� F]� QIPXMRK� MR� WMXY� [LMGL� MR
MXW� XYVR� MW� EGLMIZIH� MR� WIZIVEP� [E]W�

� ;LIVI� XLI� MGI� MW� [IPP� FVSOIR� �STIR� MGI� SV� PIWWIV

GSRGIRXVEXMSRW� [MRH� EKEMR� TPE]W� E� TEVX� MR� XLEX� [EZI� EGXMSR
[MPP� GEYWI� E� GSRWMHIVEFPI� EQSYRX� SJ�QIPXMRK� IZIR� MJ� XLI� WIE
XIQTIVEXYVI� MW� SRP]� E� PMXXPI� EFSZI� XLI� JVII^MRK� TSMRX�

;LIVI� HVMJX� MGI� MW� RSX� [IPP� FVSOIR� SV� [LIVI� XLIVI� MW� JEWX
MGI�� XLI� QIPXMRK� TVSGIWW� MW� HITIRHIRX� SR� MRGSQMRK
VEHMEXMSR�

� (YVMRK� XLI� [MRXIV� MGI� FIGSQIW� GSZIVIH� [MXL� WRS[� XS� E
HITXL� SJ� ETTVS\MQEXIP]� ��i�� GIRXMQIXVIW�� ;LIR� XLMW� WRS[
GSZIV� TIVWMWXW�� EPQSWX� ��	� SJ� XLI� MRGSQMRK� VEHMEXMSR� MW

VIJPIGXIH� FEGO� XS� WTEGI�� )ZIRXYEPP]�� LS[IZIV�� XLI� WRS[
FIKMRW� XS� QIPX� EW� EMV� XIQTIVEXYVIW� VMWI� EFSZI� ��'� MR� IEVP]
WYQQIV� ERH� XLI� VIWYPXMRK� JVIWL� [EXIV� JSVQW� TYHHPIW� SR� XLI
WYVJEGI�� 8LIWI� TYHHPIW� RS[� EFWSVF� EFSYX� ��	� SJ� XLI

MRGSQMRK� VEHMEXMSR� ERH� VETMHP]� [EVQ� YT�� WXIEHMP]� IRPEVKMRK
EW� XLI]� QIPX� XLI� WYVVSYRHMRK� WRS[� ERH�� PEXIV�� MGI�
)ZIRXYEPP]� XLI� JVIWL� [EXIV� VYRW� SJJ� SV� XLVSYKL� XLI� MGI� JPSI

ERH�� [LIVI� XLI� GSRGIRXVEXMSR� SJ� MGI� MW� LMKL�� MX� [MPP� WIXXPI
FIX[IIR� XLI� JPSIW� ERH� XLI� YRHIVP]MRK� WIE� [EXIV�� %X� XLMW
WXEKI� XLI� XIQTIVEXYVI� SJ� XLI� WIE� [EXIV� [MPP� WXMPP� FI� FIPS[

��'� WS� XLEX� XLI� JVIWL� [EXIV� JVII^IW� SR� XS� XLI� YRHIV�WYVJEGI
SJ� XLI� MGI�� XLYW� XIQTSVEVMP]� VIHYGMRK� XLI� QIPXMRK� VEXI�
1IER[LMPI� EW� XLI� XIQTIVEXYVI� [MXLMR� XLI� MGI� VMWIW�� XLI� MGI

FIGSQIW� VMHHPIH� [MXL� FVMRI� TSGOIXW�� EW� HIWGVMFIH� IEVPMIV�� -X
MW� GSRWMHIVEFP]� [IEOIRIH� ERH� SJJIVW� PMXXPI� VIWMWXERGI� XS� XLI
HIGE]MRK� EGXMSR� SJ� [MRH� ERH� [EZIW�� %X� XLMW� WXEKI� XLI� JEWX

MGI� FVIEOW� MRXS� HVMJX� MGI� ERH� IZIRXYEPP]� XLI� MGI� JPSIW�� [LIR
XLI]� VIEGL� ER� EHZERGIH� WXEXI� SJ� HIGE]�� FVIEO� MRXS� WQEPP
TMIGIW� GEPPIH� FVEWL� MGI� �4LSXSKVETL ��� XLI� PEWX� WXEKI� FIJSVI

QIPXMRK� MW� GSQTPIXI�
� ;MRH�� [EZIW� ERH� VMWMRK� XIQTIVEXYVIW� GSQFMRI� XS� GPIEV

XLI� MGI� JVSQ� EVIEW� [LMGL� EVI� EJJIGXIH� F]� JMVWX�]IEV� MGI�� -R

SXLIV� EVIEW�� QEMRP]� [MXLMR� XLI� %VGXMG� 3GIER�� XLI� WYQQIV
QIPXMRK� TVSFEFP]� EGGSYRXW� JSV� E� VIHYGXMSR� MR� MGI� JPSI
XLMGORIWW� SJ� EFSYX� � Q�

� 8LI� FVIEO�YT� SJ� JEWX� MGI� F]� TYHHPMRK� WIIQW� XS� FI� PMQMXIH
XS� XLI� %VGXMG�� -X� LEW� RSX� FIIR� SFWIVZIH� MR� XLI� %RXEVGXMG
[LIVI� XLI� JEWX� MGI� MW� YWYEPP]� FVSOIR� YT� F]� XLI� W[IPP� SJ� XLI

WYVVSYRHMRK� WXSVQ�VMHHIR� SGIER�� TEVXMGYPEVP]� EJXIV� XLI� HVMJX
MGI� LEW� FIIR� VIQSZIH� F]� XLI� SJJWLSVI� [MRHW� [LMGL� TVIZEMP
SR�%RXEVGXMG� GSEWXW�� -R� EHHMXMSR�� HMEXSQW� MR� XLI� PS[IV� PE]IVW
SJ� XLI� JEWX� MGI� QE]�� FIGEYWI� SJ� XLIMV� HEVO� GSPSYV�� EFWSVF

WSPEV� VEHMEXMSR� TEWWMRK� XLVSYKL� ER]� WRS[�JVII� MGI�� PIEHMRK
XS� [IEOIRMRK� ERH� QIPXMRK� JVSQ� XLI� PS[IV� WYVJEGI�

1SZIQIRX� SJ� MGI
����

� (VMJX� MGI�QSZIW� YRHIV� XLI� MRJPYIRGI� SJ� [MRH� ERH� GYVVIRX�
JEWX� MGI� WXE]W� MQQSFMPI�

8LI� [MRH� WXVIWW� SR� HVMJX� MGI� GEYWIW� XLI� JPSIW� XS� QSZI� MR
ER� ETTVS\MQEXIP]� HS[R[MRH� HMVIGXMSR�� 'SVMSPMW� JSVGI� GEYWIW
XLI� JPSIW� XS� HIZMEXI� XS� XLI� VMKLX� SJ� XLI� WYVJEGI� [MRH

HMVIGXMSR� MR� XLI� 2� LIQMWTLIVI� ERH� XS� XLI� PIJX� MR� XLI� 7
LIQMWTLIVI�� WS� XLEX� XLIMV� HMVIGXMSR� SJ� QSZIQIRX�� HYI� XS
[MRH� HVMJX�� GER� FI� GSRWMHIVIH� TEVEPPIP� XS� XLI� MWSFEVW�

� 8LI� VEXI� SJ�QSZIQIRX�� HYI� XS�[MRH�� ZEVMIW� RSX� SRP]�[MXL
XLI� [MRH� WTIIH�� FYX� EPWS� [MXL� XLI� GSRGIRXVEXMSR� SJ� HVMJX� MGI
ERH� XLI� I\XIRX� SJ� VMHKMRK�� -R� ZIV]� STIR� MGI� ������ XS� ����

GSZIV� XLIVI� MW� QYGL� QSVI� JVIIHSQ� XS� VIWTSRH� XS� XLI� [MRH
XLER� MR� GPSWI� MGI� ������ XS� ����� [LIVI� JVII� WTEGI� MW� ZIV]
PMQMXIH�� 8LI� I\XIRX� SJ� VMHKMRK� MW� SJXIR� I\TVIWWIH� MR� XIRXLW

SJ� XLI� XSXEP� EVIE�� 8LI� VEXMS� SJ� MGI� QSZIQIRX� XS� XLI
KISWXVSTLMG� [MRH� WTIIH� TVSHYGMRK� MX� MW� ORS[R� EW� XLI� q[MRH

HVMJX� JEGXSVr�� 8LI� XEFPI� FIPS[� KMZIW� ETTVS\MQEXI� ZEPYIW� SJ
[MRH� HVMJX� JEGXSV� JSV� GIVXEMR� GSRGIRXVEXMSRW� ERH� I\XIRXW� SJ
VMHKMRK�

)\XIRX�SJ

6MHKMRK��MR

XIRXLW

'SRGIRXVEXMSR�SJ�MGI

���� ���� ����

:IV]�3TIR
-GI

3TIR�-GI 'PSWI�-GI

� ����� ����� �����

� ���� ���� �����

� ���� ���� ����

1SVI�XLER�� ���� ���� ����

8EFPI� SJ�;MRH�(VMJX� *EGXSVW

� 8LI� XSXEP� QSZIQIRX� SJ� HVMJX� MGI� MW� XLI� VIWYPXERX� SJ� [MRH

HVMJX� GSQTSRIRX� ERH� GYVVIRX� GSQTSRIRX�� %W� VIKEVHW� XLI
PEXXIV�� WMRGI� XLI� MGI� MW� MQQIVWIH� MR� XLI� WIE� MX� [MPP� QSZI� EX
XLI� JYPP� GYVVIRX� VEXI� I\GITX� MR� REVVS[� GLERRIPW� [LIVI� MX

QE]� JSVQ� ER� MGI� NEQ�� ;LIR� XLI� [MRH� FPS[W� MR� XLI� WEQI
HMVIGXMSR� EW� XLI� GYVVIRX�� XLI� PEXXIV� [MPP� VYR� EX� ER� MRGVIEWIH
VEXI� ERH� XLIVIJSVI�QSZIQIRX�� YRHIV� XLIWI� GSRHMXMSRW�� HYI� XS

[MRH� ERH� GYVVIRX�� QE]� FI� GSRWMHIVEFPI�� 8LMW� MW� TEVXMGYPEVP]
WS� MR� XLI� +VIIRPERH� 7IE� ERH� XS� E� PIWWIV� I\XIRX� MR� XLI
&EVIRXW� 7IE� ERH� SJJ� 0EFVEHSV�

� %RSXLIV� IJJIGX� SJ� XLI� [MRH� MW� XLEX� [LIR� MX� FPS[W� JVSQ
XLI� STIR� WIE� SRXS� XLI� HVMJX� MGI�� MX� GSQTEGXW� XLI� JPSIW� MRXS
LMKLIV� GSRGIRXVEXMSRW� EPSRK� XLI� MGI� IHKI� [LMGL� RS[

FIGSQIW� [IPP�HIJMRIH�� 'SRZIVWIP]�� ER� qSJJ�MGIr� [MRH� QSZIW
XLI� JPSIW� SYX� MRXS� XLI� STIR� WIE� EX� ZEV]MRK� VEXIW�� HITIRHIRX
SR� XLIMV� WM^I�� VSYKLRIWW� ERH� EKI�� VIWYPXMRK� MR� E� HMJJYWI� MGI

IHKI�
����

� -R� XLI�%VGXMG� 3GIER� XLI�QEMR� JPS[� SJ� MGI� SGGYVW� EGVSWW

XLI� TSPI� JVSQ� XLI� VIKMSR� SJ� XLI� )EWX� 7MFIVMER� 7IE� XS[EVHW
XLI� +VIIRPERH� 7IE�� WII�(MEKVEQ� ������ 3R� XLI� )YVEWMER� WMHI
SJ� XLMW� XVERWTSPEV� WXVIEQ� MGI� QSZIW� YRHIV� XLI� MRJPYIRGI� SJ

XLI� GSYRXIV�GPSGO[MWI� GYVVIRX� GMVGYPEXMSRW�[MXLMR� XLI� WIEW� SJ
XLEX� EVIE�� ERH� SR� XLI� 2SVXL� %QIVMGER� WMHI� MX� HVMJXW� MR� E
GPSGO[MWI� HMVIGXMSR� YRHIV� XLI� MRJPYIRGI� SJ� XLI� GYVVIRXW� SJ
XLI� &IEYJSVX� 7IE�

� 8LI� FYPO� SJ� XLI� MGI� MW� GEVVMIH� SYX� SJ� XLI� TSPEV� FEWMR� F]
XLI� )EWX� +VIIRPERH� GYVVIRX�� 7SQI� TEWWIW� MRXS� &EJJMR� &E]
XLVSYKL� 7QMXL� 7SYRH� ERH� EPWS� XLVSYKL� 0ERGEWXIV� ERH� .SRIW

7SYRHW�� -GI� JSVQIH� SJJ� XLI� 7MFIVMER� GSEWX� XEOIW� JVSQ� �� XS
� ]IEVW� XS� HVMJX� EGVSWW� XLI� TSPEV� FEWMR� ERH� HS[R� XS� XLI
GSEWX� SJ� +VIIRPERH�� -GI� SJ� XLMW� EKI�� XLIVIJSVI�� FIGSQIW

TVIWWIH� ERH� LYQQSGOIH� XS� E� HIKVII� YRORS[R� MR� MGI
JSVQIH� MR� PS[IV� PEXMXYHIW�� 8LI� [EVQXL� SJ� XLI� %VGXMG
WYQQIVW� EPWS� LEW� MXW� IJJIGX� ERH� XLI� VIWYPX� MW� [SVR� HS[R�

QSVI� SV� PIWW� PIZIP�� JPSIW� SJ� KVIEX� XLMGORIWW�� ORS[R� EW
qTSPEV� GET� MGIr�
����

� -R� XLI� %RXEVGXMG� XLIVI� MW� E� 2� XIRHIRG]� MR� XLI� HVMJX� SJ
MGI�� MX� XLIVIJSVI� XVEZIPW�;� ERH� 2;� MR� XLI� ^SRI� SJ� )� [MRHW
RIEV� XLI� GSRXMRIRX�� ERH� MRXS� ERH� EVSYRH� ;IHHIPP� 7IE�� [MXL

E� GPSGO[MWI� QSXMSR�� FIJSVI� KEXLIVMRK� MR� E� FIPX� EX� XLI
QIIXMRK� SJ� XLI� 7)� ERH� 2;� [MRHW� MR� XLI� ZMGMRMX]� SJ� XLI
��XL� TEVEPPIP�

� -R� PS[IV� PEXMXYHIW� XLI� MGI� GSQIW� YRHIV� XLI� MRJPYIRGI� SJ
XLI� ;� [MRHW� ERH� 7SYXLIVR� 3GIER� GYVVIRX�� -R� XLI� %RXEVGXMG
MX� MW� YRYWYEP� JSV� WIE� MGI� XS� FI� QSVI� XLER� SRI� SV� X[S� ]IEVW

SPH�� XLSYKL� MR� WSQI� TPEGIW�� TEVXMGYPEVP]� MR� XLI� HVMJX� JVSQ
XLI� ;IHHIPP� 7IE�� QYPXM�]IEV� MGI� QE]� FI� IRGSYRXIVIH�
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1SZIQIRX�SJ�%VGXMG�-GI������

8LI� SYXWXERHMRK� HMJJIVIRGI� FIX[IIR� %VGXMG� ERH� %RXEVGXMG
WIE� MGI�� ETTEVIRX� XS� XLI� QEVMRIV�� MW� XLI� WSJXIV� XI\XYVI� SJ� XLI
PEXXIV� HYI� XS� XLI� KVIEXIV� GSZIVEKI� SJ� RI[� ERH� JMVWX� ]IEV� MGI�

0MQMXW� SJ� HVMJX� MGI
����

� -R� XLI� %VGXMG� XLI� QSRXLW� SJ� KVIEXIWX� I\XIRX� EVI� YWYEPP]

1EVGL� SV� %TVMP�� ERH� SJ� PIEWX� I\XIRX�� %YKYWX� SV� 7ITXIQFIV�
MR� XLI� %RXEVGXMG� XLI]� EVI� 7ITXIQFIV� SV� 3GXSFIV�� ERH
*IFVYEV]� SV� 1EVGL� VIWTIGXMZIP]�

� 'SRWMHIVEFPI� ]IEV�XS�]IEV� ZEVMEXMSRW� MR� XLI� PMQMXW� SJ� XLI
MGI� SGGYV� HYI� XS� XIQTSVEV]� GLERKIW� MR� XLI� HMVIGXMSR� ERH
WTIIH� SJ� GYVVIRXW� ERH� TVIZEMPMRK� [MRHW�� ERH� XS� XLI
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8]TI�SJ�-GI *SVQ�SJ�-GI 8LMGORIWW�MR�GQ -GI�4LSXSKVETL

2YQFIV

6IQEVOW

*SV�JYVXLIV�MRJSVQEXMSR�WII�-GI�+PSWWEV]�

2I[�-GI *VE^MP�MGI -GI�WTMGYPIW�

+VIEWI�MGI ��� ���� 7SYT]�PE]IV�SR�WIE�WYVJEGI�KMZMRK�QEXX�ETTIEVERGI�

7PYWL 7EXYVEXIH�WRS[�SR�MGI�WYVJEGIW��SV�ZMWGSYW�JPSEXMRK
QEWW�MR�[EXIV�EJXIV�E�WRS[JEPP�

7LYKE ����� 7TSRK]�[LMXI�MGI�PYQTW�

2MPEW (EVO�
�PMKLX
RMPEW

�� �� 8LMR�IPEWXMG�GVYWX�SJ�MGI�[MXL�QEXX�WYVJEGI�

-GI�VMRH � �� &VMXXPI�WLMR]�GVYWX�SJ�MGI�

8LIWI� X]TIW� SJ� MGI� EVI� VIPEXMZIP]� WSJX� ERH� TPMEFPI� ERH� [MPP� RSX� RSVQEPP]� HEQEKI� XLI� LYPP� SJ� QSHIVR� WXIIP� ZIWWIPW� I\GITX� WQEPP
GVEJX�� 'ER� FPSGO� GSSPMRK� [EXIV� MRXEOIW�

=SYRK�-GI +VI]�MGI ��i�� 0IWW�IPEWXMG�XLER�RMPEW�ERH�FVIEOW�SR�W[IPP��9WYEPP]
VEJXW�YRHIV�TVIWWYVI��(EVO�KVI]�SV�PMKLX�KVI]��FIGSQMRK
[LMXIV�[MXL�EKI�

+VI]�[LMXI�MGI ��i�� 1SVI�PMOIP]�XS�VMHKI�XLER�XS�VEJX��7XMPP�GSRXEMRMRK�WSQI

WEPX�ERH�VIPEXMZIP]�WSJX��FYX�KVS[MRK�XLMGOIV�ERH
KVEHYEPP]�FIGSQMRK�LEVHIV�

*MVWX�]IEV�-GI 8LMR ��i�� +IRIVEPP]�[LMXI�SV�QMPO]�[LMXI�MR�GSPSYV�

1IHMYQ ��i��� +VEHYEPP]�GLERKIW�GSPSYV�EW�MX�FIGSQIW�SPHIV�ERH
EGUYMVIW�E�KVIIRMWL�XMRX�EJXIV�EFSYX�� ]IEV�HITIRHMRK
SR�XIQTIVEXYVIW�

8LMGO ���

3PH�-GI 7IGSRH�]IEV�MGI ��� 8LMGOIV�XLER�JMVWX�]IEV�MGI�WS�WXERHW�LMKLIV�SYX�SJ�XLI
[EXIV��1SWX�JIEXYVIW�WQSSXLIV�XLER�JMVWX�]IEV�MGI�

6IKYPEV�TEXXIVR�SJ�WQEPP�TYHHPIW�TVSHYGIH�F]�WYQQIV
QIPXMRK�

1YPXM�]IEV�MGI ��� �� ,YQQSGOW�IZIR�WQSSXLIV�XLER�WIGSRH�]IEV�MGI�
%PQSWX�WEPX�JVII��0EVKI�MRXIVGSRRIGXMRK�VIKYPEV

TYHHPIW�TVSHYGIH�F]�WYQQIV�QIPXMRK�

%PP� SPH� MGI� LEW� E� KVIIR� SV� KVIIRMWL� XMRX� GLERKMRK� XS� FPYI�KVIIR�� SV� MRXIRWI� FPYI� [MXL� EKI� EW� MR� XLI� GEWI� SJ� FEVI� QYPXM�]IEV� MGI�
8LI� MGI� REZMKEXSV� WLSYPH� FI[EVI� SJ� MGI� SJ� XLMW� GSPSYV�� -X� MW� I\XVIQIP]� LEVH� ERH� ZIV]� HERKIVSYW� XS� WLMTTMRK�� MRGPYHMRK� MGI� FVIEOIVW�

*PSEXMRK�-GI 4ERGEOI�MGI �� �� 'MVGYPEV�TMIGIW�SJ�JPSEXMRK�MGI��� GQ�XS�� Q�MR
HMEQIXIV�[MXL�VEMWIH�VMQW��*SVQIH�JVSQ�KVIEWI�MGI�
WPYWL��WLYKE��RMPEW�SV�MGI�VMRH�

-GI�GEOI �� *PEX�TMIGI�SJ�JPSEXMRK�MGI�PIWW�XLER��� Q�EGVSWW�

*PSI �� *PEX�TMIGI�SJ�JPSEXMRK�MGI��� Q�SV�QSVI�EGVSWW�

*PSIFIVK 1EWWMZI�TMIGI�SJ�WIE�MGI�GSQTSWIH�SJ�E�LYQQSGO�SV
KVSYT�SJ�LYQQSGOW�JVS^IR�XSKIXLIV��WITEVEXIH�JVSQ

MGI�WYVVSYRHMRKW�ERH�TVSXVYHMRK�YT�XS�� Q�EFSZI�WIE
PIZIP�

*PSIFMX 7MQMPEV�XS�JPSIFIVK�FYX�WQEPPIV��RSVQEPP]�RSX�QSVI�XLER
�� Q�EGVSWW�

-GI�&VIGGME -GI�EX�HMJJIVIRX�WXEKIW�SJ�HIZIPSTQIRX�JVS^IR�XSKIXLIV�

&VEWL�MGI � %GGYQYPEXMSRW�SJ�JPSEXMRK�MGI�QEHI�YT�SJ�JVEKQIRXW
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� -GIFIVKW� �4LSXSKVETLW �� ERH� �� EVI� PEVKI� QEWWIW� SJ
JPSEXMRK� MGI� HIVMZIH� JVSQ� JPSEXMRK� KPEGMIV� XSRKYIW� SV� JVSQ
MGI� WLIPZIW�� 8LI� HIRWMX]� SJ� MGIFIVK� MGI� ZEVMIW� [MXL� XLI

EQSYRX� SJ� MQTVMWSRIH� EMV� ERH� XLI� QIER� ZEPYI� LEW� RSX� FIIR
I\EGXP]� HIXIVQMRIH�� FYX� MX� MW� EWWYQIH� XS� FI� EFSYX

�����K�GQ�� EW� GSQTEVIH� [MXL� �����K�GQ�� JSV� TYVI� JVIWL
[EXIV� MGI�� MI� ETTVS\MQEXIP]� ����� SJ� XLI� ZSPYQI� SJ� ER
MGIFIVK� MW� WYFQIVKIH�� 8LI� HITXL� SJ� ER� MGIFIVK� YRHIV�[EXIV�

GSQTEVIH� [MXL� MXW� LIMKLX� EFSZI� XLI� [EXIV� ZEVMIW� [MXL
HMJJIVIRX� X]TIW� SJ� MGIFIVKW�

� -GIFIVKW� HMQMRMWL� MR� WM^I� MR� XLVII� HMJJIVIRX� [E]W�� F]
GEPZMRK�� [LIR� E� TMIGI� FVIEOW� SJJ�� F]� QIPXMRK� SV� F]� IVSWMSR�

%R� MGIFIVK� MW� WS� FEPERGIH� XLEX� GEPZMRK�� SV� QIVIP]
QIPXMRK� SJ� XLI� YRHIV�WYVJEGI�� [MPP� HMWXYVF� MXW� IUYMPMFVMYQ�� WS
XLEX� MX� QE]� JPSEX� EX� E� HMJJIVIRX� ERKPI� SV� MX� QE]� GETWM^I�

;LIR� PEVKI� WIGXMSRW� EVI� GEPZIH�� XLI]� QE]� JEPP� MRXS� XLI
[EXIV� ERH� FSF� YT� XS� XLI� WYVJEGI� EKEMR� [MXL� KVIEX� JSVGI�
SJXIR� E� GSRWMHIVEFPI� HMWXERGI� E[E]�� :IWWIPW� ERH� FSEXW

WLSYPH� XLIVIJSVI� OIIT�[IPP� GPIEV� SJ� MGIFIVKW� XLEX� WLS[� WMKRW
SJ� HMWMRXIKVEXMRK�

� -R� [EVQ� [EXIV� ER� MGIFIVK� QIPXW� QEMRP]� JVSQ� FIPS[� ERH

GEPZIW� JVIUYIRXP]�
)VSWMSR� MW� GEYWIH� F]� [MRH� ERH� VEMR�
'EYXMSRW�� -GIFIVKW� QE]� TSWWIWW� YRHIV[EXIV� WTYVW� ERH

PIHKIW� EX� E� GSRWMHIVEFPI� HMWXERGI� JVSQ� XLI� ZMWMFPI� TSVXMSRW�

ERH� WLSYPH� FI� KMZIR� E� [MHI� FIVXL� EX� EPP� XMQIW�
;LIVI� XLI� WIEFIH� MW� YRIZIR� SV� NEKKIH�� MGIFIVKW� QE]� FI

HVMZIR� F]� [MRH� SV� GYVVIRX� EKEMRWX� TMRREGPI� VSGOW�� -X� WLSYPH

RSX� XLIVIJSVI� FI� EWWYQIH� JVSQ� XLIMV� ETTIEVERGI� XLEX� [LIR
EKVSYRH� XLI]� EVI� RIGIWWEVMP]� WYVVSYRHIH� F]� HIIT� [EXIV�

%VGXMG� MGIFIVKW

3VMKMRW� ERH�QSZIQIRXW
����

� -R� XLI�%VGXMG�� MGIFIVKW� SVMKMREXI�QEMRP]� MR� XLI� KPEGMIVW� SJ
XLI� +VIIRPERH� MGI� GET� [LMGL� GSRXEMRW� ETTVS\MQEXIP]� ��	

SJ� XLI� PERH� MGI� SJ� XLI� 2� LIQMWTLIVI�� 0EVKI� RYQFIVW
TVSHYGIH� JVSQ� XLI� )� GSEWX� KPEGMIVW�� TEVXMGYPEVP]� MR� XLI
VIKMSR� SJ� 7GSVIWF]� 7YRH�� EVI� GEVVMIH� 7� MR� XLI� )EWX
+VIIRPERH� GYVVIRX� �(MEKVEQ� ������ 1SWX� SJ� XLSWI� WYVZMZMRK

XLMW� NSYVRI]� HVMJX� VSYRH� /ET� *EVZIP� ERH� QIPX� MR� XLI� (EZMW
7XVEMX�� FYX� WSQI� JSPPS[� 7� SV� 7)� XVEGOW� JVSQ� /ET� *EVZIP
TEVXMGYPEVP]� MR� XLI� [MRXIV� LEPJ� SJ� XLI� ]IEV� WS� XLEX� XLI

QE\MQYQ� PMQMX� SJ� MGIFIVKW� �SGGYVVMRK� MR� %TVMP� MR� XLMW
VIKMSR� PMIW� SZIV� ��� QMPIW� 7)� SJ� /ET� *EVZIP�� ,S[IZIV�� E
QYGL� PEVKIV� GVST� SJ� MGIFIVKW� MW� HIVMZIH� JVSQ� XLI� KPEGMIVW

[LMGL� XIVQMREXI� MR� &EJJMR� &E]�� -X� LEW� FIIR� IWXMQEXIH� XLEX
QSVI� XLER� �� ���� MGIFIVKW� QE]� FI� TVIWIRX� MR� &EJJMR� &E]� EX
ER]� SRI� XMQI�� F]� JEV� XLI� KVIEXIWX� RYQFIV� FIMRK� PSGEXIH

GPSWI� MR� XS� XLI� +VIIRPERH� GSEWX� FIX[IIR� (MWOS� &YKX� ERH
1IPZMPPI� &YKX� [LIVI� QSWX� SJ� XLI� QENSV� TEVIRX� KPEGMIVW� EVI
WMXYEXIH�� 7SQI� SJ� XLMW� ZEWX� RYQFIV� SJ� MGIFIVKW� FIGSQI

KVSYRHIH� MR� XLI� ZMGMRMX]� SJ� XLIMV� FMVXLTPEGI� [LIVI� XLI]
WPS[P]� HIGE]�� SXLIVW� HVMJX� SYX� MRXS� XLI� STIR� [EXIVW� �MR
WYQQIV� SJ� &EJJMR� &E]� ERH� WXIEHMP]� HIGE]� XLIVI�� FYX� E

WMKRMJMGERX� TVSTSVXMSR� IEGL� ]IEV� MW� GEVVMIH� F]� XLI
TVIHSQMRERX� GYVVIRX� TEXXIVR� MR� ER� ERXM�GPSGO[MWI� HMVIGXMSR
EVSYRH� XLI� LIEH� SJ� &EJJMR� &E]�� 3J� XLIWI� WSQI� KVSYRH� MR

1IPZMPPI� &YKX� ERH� EPSRK� XLI� )� GSEWX� SJ� &EJJMR� -WPERH� ERH
XLIVI� WPS[P]� HIGE]�� 8LI� VIQEMRHIV� WPS[P]� HVMJX� 7� [MXL� XLI
'EREHMER� ERH� 0EFVEHSV� GYVVIRXW�� XLIMV� RYQFIVW� GSRXMRYEPP]

HIGVIEWMRK� F]� KVSYRHMRK�� SV�� MR� WYQQIV�� QIPXMRK� MR� XLI

STIR� WIE�� 8LI� RYQFIV� SJ� MGIFIVKW� TEWWMRK� 7� SJ� XLI� ��XL
TEVEPPIP� MR� XLI� ZMGMRMX]� SJ� XLI� +VERH� &EROW� SJ
2I[JSYRHPERH� ZEVMIW� GSRWMHIVEFP]� JVSQ� ]IEV� XS� ]IEV�

&IX[IIR� ����� ERH� ����� XLI� RYQFIV� SJ� MGIFIVKW� WMKLXIH� 7
SJ� ���2� MR� XLEX� EVIE� ZEVMIH� JVSQ� �� MR� ����� XS� ���� MR� �����
ERH� EZIVEKIH� ��� TIV� ]IEV�� XLI� KVIEXIWX� RYQFIV� [IVI

YWYEPP]� WMKLXIH� MR� %TVMP�� 1E]� ERH� .YRI�� RSRI� [IVI� WMKLXIH
FIX[IIR� 7ITXIQFIV� ERH� .ERYEV]�

� 0MXXPI� MW� ORS[R� EFSYX� XLI� TVSHYGXMSR� SJ� MGIFIVKW� MR

)YVSTIER� ERH� %WMEXMG� PSRKMXYHIW�� ;MXL� XLI� I\GITXMSR� SJ
WQEPP� KPEGMIVW� MR� 3WXVSZE� (I� 0SRK�� MX� MW� TVSFEFPI� RSX� E
WMRKPI� MGIFIVK� MW� TVSHYGIH� EPSRK� XLI� 2SVXL� 7MFIVMER� GSEWX� )

SJ� 4VSPMZ� &SVMWE� :MPtOMXWOSKS�� 7IZIVRE]E� >IQP]E� TVSFEFP]
TVSHYGIW� QSVI� MGIFIVKW� XLER� 7ZEPFEVH� SV� >IQP]E� *VERXWE
-SWMJE�� MGIFIVKW� JVSQ� MXW� )� GSEWX� EVI� GEVVMIH� F]� XLI� GYVVIRX
7� XS� 4VSPMZ� &SVMWE� :MPtOMXWOSKS� ERH� HS[R� XLI� )� WMHI� SJ

4SPYSWXVSZ� 8E]Q]VWOM]�� 8LI� WQEPP� MGIFIVKW� X]TMGEP� SJ
>IQP]E� *VERXWE� -SWMJE� ERH� 7ZEPFEVH� [LMGL� HS� RSX� VIEGL� E
LIMKLX� SJ� QSVI� XLER� EFSYX� �� Q� EVI� TVSFEFP]� RSX� GEVVMIH

JEV� F]� XLI� [IEO� GYVVIRXW� SJ� XLMW� VIKMSR�� XLSYKL� WSQI� QE]
IRXIV� XLI� )EWX� +VIIRPERH� GYVVIRX�� 7ZEPFEVH� MGIFIVKW�
TVSFEFP]� XLSWI� JVSQ� XLI� )� GSEWX� SJ� 2SVHEYWXPERHIX�� EPWS

HVMJX� 7;� MR� XLI� 7TMXWFIVKIR� ERH� &IEV� -WPERH� GYVVIRXW� ERH
EVI� YWYEPP]� JSYRH� MR� WQEPP� RYQFIVW� MR� XLI� &NRVRR]E
RIMKLFSYVLSSH� JVSQ� 1E]� XS� 3GXSFIV�� 8LI� 2� LEPJ� SJ

2SZE]E� >IQP]E� TVSHYGIW� WSQI� MGIFIVKW�� QEMRP]� WQEPP�

'LEVEGXIVMWXMGW� SJ� MGIFIVKW
����

� -R� XLI� %VGXMG�� XLI� MVVIKYPEV� KPEGMIV� MGIFIVK� SJ� ZEV]MRK
WLETI� GSRWXMXYXIW� XLI� PEVKIWX� GPEWW�� 8LI� LIMKLX� SJ� XLMW

MGIFIVK� ZEVMIW� KVIEXP]� ERH� JVIUYIRXP]� VIEGLIW� �� Q�
SGGEWMSREPP]� XLMW� MW� I\GIIHIH� ERH� SRI� SJ� ��� Q� LEW� FIIR
QIEWYVIH�� 8LIWI� JMKYVIW� VIJIV� XS� XLI� LIMKLX� WSSR� EJXIV

GEPZMRK�� FYX� XLI� LIMKLX� UYMGOP]� HIGVIEWIW�� 8LI� PEVKIWX
MGIFIVK� WS� JEV� QIEWYVIH� 7� SJ� 2I[JSYRHPERH� [EW� �� Q
LMKL�� ERH� XLI� PSRKIWX� ��� Q�� +PEGMIV� MGIFIVKW� I\GIIHMRK

� OQ� LEZI� FIIR� WIIR� JEVXLIV� 2�� 8LI� JSPPS[MRK� XEFPI� LEW
FIIR� HIVMZIH� JVSQ� EGXYEP� QIEWYVIQIRXW� SJ� KPEGMIV� MGIFIVKW
7� SJ� 2I[JSYRHPERH� F]� XLI� -RXIVREXMSREP� -GI� 4EXVSP�

8]TI�SJ�-GIFIVK 4VSTSVXMSR

)\TSWIH�7YFQIVKIH

6SYRHIH ���

q4MGXYVIWUYIr�+VIIRPERH ���

4MRREGPIH�ERH�VMHKIH ���

0EWX�WXEKIW��LSVRIH�ERH�[MRKIH ���

� %R� IRXMVIP]� HMJJIVIRX� JSVQ� SJ� MGIFIVK� MW� XLI� FPSGO]

MGIFIVK�� JPEX�XSTTIH� ERH� TVIGMTMXSYW�WMHIH�� [LMGL� MW� XLI
RIEVIWX� GSYRXIVTEVX� MR� XLI� %VGXMG� XS� XLI� KVIEX� XEFYPEV
MGIFIVKW� SJ� XLI� %RXEVGXMG� �WII� FIPS[�� 8LIWI� MGIFIVKW� QE]

SVMKMREXI� IMXLIV� JVSQ� E� PEVKI� KPEGMIV� XSRKYI� SV� JVSQ� ER� MGI
WLIPJ�� -J� SJ� XLI� PEXXIV� SVMKMR�� XLI]� EVI� XVYI� XEFYPEV� MGIFIVKW�
FYX� MR� IMXLIV� GEWI� XLI]� EVI� XEFYPEV� MR� JSVQ�� &PSGO]� MGIFIVKW

IRGSYRXIVIH� 7� SJ� 2I[JSYRHPERH� YWYEPP]� LEZI� WYFQIVKIH
� XMQIW� XLI� EQSYRX� I\TSWIH�

� 8LI� GSPSYV� SJ� %VGXMG� MGIFIVKW� MW� ER� STEUYI� JPEX� [LMXI�

[MXL� WSJX� LYIW� SJ� KVIIR� SV� FPYI�� 1ER]� WLS[� ZIMRW� SJ� WSMP
SV� HIFVMW�� SXLIVW� LEZI� ]IPPS[MWL� SV� FVS[R� WXEMRW� MR� TPEGIW�
HYI� TVSFEFP]� XS� HMEXSQW�� 1YGL� EMV� MW� MQTVMWSRIH� MR� MGI� MR

XLI� JSVQ� SJ� FYFFPIW� TIVQIEXMRK� MXW� [LSPI� WXVYGXYVI�� 8LI
[LMXI� ETTIEVERGI� MW� GEYWIH� F]� WYVJEGI� [IEXLIVMRK� XS� E
HITXL� SJ� �� XS� �� GIRXMQIXVIW� SV� QSVI� ERH� EPWS� XS� XLI� IJJIGX

SJ� XLI� WYRtW� VE]W�� [LMGL� VIPIEWI� MRRYQIVEFPI� EMV� FYFFPIW�
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� -GI� MWPERH� �4LSXSKVETL ��� MW� E� REQI� TSTYPEVP]� YWIH� XS
HIWGVMFI� E� VEVI� JSVQ� SJ� XEFYPEV� MGIFIVK� JSYRH� MR� XLI� %VGXMG�

-GI� MWPERHW� SVMKMREXI� F]� FVIEOMRK� SJJ� JVSQ� MGI� WLIPZIW�
[LMGL� EVI� JSYRH� TVMRGMTEPP]� MR� 2SVXL� )PPIWQIVI� -WPERH� ERH
2SVXL� +VIIRPERH�� 8LI]� EVI� YWYEPP]� GLEVEGXIVMWIH� F]� E

VIKYPEVP]� YRHYPEXMRK� WYVJEGI� [LMGL� KMZIW� E� VMFFIH
ETTIEVERGI� JVSQ� XLI� EMV�� ERH� WXERH� EFSYX� � Q� SYX� SJ� XLI
[EXIV�� 8LI]�LEZI� E� XSXEP� XLMGORIWW� SJ� EFSYX� ��� XS� �� Q�� ERH

QE]� I\GIIH� ��� WUYEVI� QMPIW� MR� EVIE�� MR� GSRXVEWX�� XLI
XEFYPEV� MGIFIVKW� SJ� XLI� %RXEVGXMG� GSQQSRP]� WXERH� EFSYX
�� Q� SYX� SJ� XLI� [EXIV�� LEZMRK� E� XSXEP� XLMGORIWW� SJ� EFSYX

��� Q�
� 8LI� PEVKIV� MGI� MWPERHW� LEZI� LMXLIVXS� FIIR� JSYRH� SRP]� MR

XLI� %VGXMG� 3GIER� [LIVI� XLI]� HVMJX� [MXL� XLI� WIE� MGI� EX� ER
EZIVEKI� VEXI� SJ� JVSQ� �� XS� � QMPIW� TIV� HE]�� 8LI� FIWX� ORS[R�

REQIH� 8�� SV� *PIXGLIVtW� -GI� -WPERH�� [EW� WMKLXIH� MR� ����� ERH
LEW� FIIR� SGGYTMIH� F]� 9RMXIH� 7XEXIW� WGMIRXMJMG� TEVXMIW� SR
WIZIVEP� SGGEWMSRW� JSV� TIVMSHW� SJ� YT� XS� � ]IEVW�� 7MRGI� MX� [EW

JMVWX� HMWGSZIVIH�� ERH� TVSFEFP]� JSV� QER]� ]IEVW� TVIZMSYWP]�
8�� LEW� FIIR� HVMJXMRK� MR� E� GPSGO[MWI� HMVIGXMSR� MR� XLI
&IEYJSVX� 7IE� GYVVIRX� W]WXIQ�

� 7QEPP� MGI� MWPERHW� LEZI� FIIR� WMKLXIH� MR� XLI� [EXIVW� SJ� XLI
MWPERHW� SJ� XLI� 'EREHMER� %VGXMG� ERH� SJJ� +VIIRPERH�� [LIVI
XLI]� LEZI� FIIR� GEVVMIH� SYX� SJ� XLI� %VGXMG� 3GIER� F]� [MRH

ERH� GYVVIRX�� -R� EHHMXMSR�� XEFYPEV� MGIFIVKW�� WSQI� SJ� [LMGL
QE]� [IPP� FI� WQEPP� MGI� MWPERHW�� LEZI� FIIR� VITSVXIH� MR� XLI
ZMGMRMX]� SJ� 7ZEPFEVH� ERH� MR� [EXIVW� 2� SJ� 6YWWME�

%RXEVGXMG� -GIFIVKW

3VMKMR� ERH� JSVQ
����

� 8LI� FVIEOMRK� E[E]� SJ� MGI� JVSQ� XLI� %RXEVGXMG� GSRXMRIRX
XEOIW� TPEGI� SR� E� WGEPI� UYMXI� YRORS[R� MR� XLI� %VGXMG�� WS� XLEX
ZEWX� RYQFIVW� SJ� MGIFIVKW� EVI� JSYRH� MR� XLI� EHNEGIRX� [EXIVW�

-GIFIVKW� EVI� JSVQIH� F]� XLI� GEPZMRK� SJ� QEWWIW� SJ� MGI� JVSQ
MGI� WLIPZIW� SV� XSRKYIW�� JVSQ� E� KPEGMIV� JEGI�� SV� JVSQ
EGGYQYPEXMSRW� SJ� MGI� SR� PERH� RIEV� XLI� GSEWX�� JIH� F]� XLI

JPS[� JVSQ� X[S� SV� QSVI� KPEGMIVW�
� %RXEVGXMG� MGIFIVKW� EVI� SJ� WIZIVEP� HMWXMRGXMZI� JSVQW�� 8LI

JSPPS[MRK� HIWGVMTXMSRW� WLSYPH� FI� VIKEVHIH� EW� GSZIVMRK� SRP]

XLSWI� XIVQW� [LMGL� EVI� PMOIP]� XS� FI� SJ� YWI� XS� XLI� QEVMRIV�

8EFYPEV� MGIFIVKW
����

� 8LMW� MW� XLI�QSWX� GSQQSR� JSVQ� �4LSXSKVETL �� ERH� MW� XLI
X]TMGEP� MGIFIVK� SJ� XLI� %RXEVGXMG�� XS� [LMGL� XLIVI� MW� RS� I\EGX
TEVEPPIP� MR� XLI� %VGXMG�� 8LIWI� MGIFIVKW� EVI� PEVKIP]�� FYX� RSX

EPP�� HIVMZIH� JVSQ� MGI� WLIPZIW� ERH� WLS[� E� GLEVEGXIVMWXMG
LSVM^SRXEP� FERHMRK�� 8EFYPEV� MGIFIVKW� EVI� JPEX�XSTTIH� ERH
VIGXERKYPEV� MR� WLETI�� [MXL� E� TIGYPMEV� [LMXI� GSPSYV� ERH

PYWXVI�� EW� MJ� JSVQIH� SJ� TPEWXIV� SJ� TEVMW�� HYI� XS� XLIMV
VIPEXMZIP]� PEVKI� EMV� GSRXIRX�� 8LI]� QE]� FI� SJ� KVIEX� WM^I�
PEVKIV� XLER� ER]� SXLIV� X]TI� SJ� MGIFIVK� JSYRH� MR� IMXLIV� SJ� XLI

TSPEV� VIKMSRW�� 7YGL� MGIFIVKW� I\GIIHMRK� ��� Q� MR� PIRKXL�
SGGYV� MR� LYRHVIHW�� 7SQI� LEZI� FIIR� QIEWYVIH� YT� XS� ��� SV
�� QMPIW� MR� PIRKXL�� [LMPI� MGIFIVKW� SJ� QSVI� XLER� X[MGI� XLMW

PIRKXL� LEZI� FIIR� VITSVXIH�� 8LI� PEVKIWX� MGIFIVK� EYXLIRXMGEPP]
VITSVXIH� MW� SRI� EFSYX� �� QMPIW� PSRK�� SFWIVZIH� F]� XLI�[LEPIV
3HH� -� SR� �XL� .ERYEV]� ������ EFSYX� �� QMPIW� 2)� SJ� 'PEVIRGI

-WPERH�� 7SYXL� 7LIXPERH� -WPERHW�� 8LMW� KVIEX� XEFYPEV� MGIFIVK
[EW� EFSYX� �� Q� LMKL�� 8LI� QENSVMX]� WIIR� SR� 7GSXXtW� PEWX
I\TIHMXMSR� ZEVMIH� MR� LIMKLX� JVSQ� ��� XS� �� Q�� XLI� LMKLIWX

QIEWYVIH� FIMRK� �� Q�

� 8LI� RYQFIV� SJ� MGIFIVKW� WIX� JVII� ZEVMIW� MR� HMJJIVIRX� ]IEVW
SV� TIVMSHW� SJ� ]IEVW�� 8LIVI� ETTIEVW� XS� LEZI� FIIR� ER� YRYWYEP
FVIEO�YT� SJ� MGI� WLIPJ� MR� XLI� ;IHHIPP� 7IE� VIKMSR� HYVMRK� XLI

]IEVW� ����i������ [LIR� XLI� RYQFIV� ERH� WM^I� SJ� XLI� XEFYPEV
MGIFIVKW� MR� XLEX� VIKMSR� [EW� I\GITXMSREP�� 8LI� KMERX� MGIFIVK
EFSZI� HIWGVMFIH� [EW� SRI� SJ� XLIWI�� ,IMKLXW� YT� XS� ��� SV

�� Q� [IVI� QIEWYVIH� HYVMRK� XLMW� TIVMSH�� 8LIVI� [IVI� EPWS
WMKRMJMGERX� FVIEO�YTW� MR� XLI� 7�;IHHIPP� VIKMSR� MR� XLI� ����tW
ERH� MR� XLI� 0EVWSR� MGI� WLIPJ� MR� XLI� ����tW�

+PEGMIV� MGIFIVKW
����

� 8LIWI� EVI� YWYEPP]� SJ� ER� STEUYI� JPEX� [LMXI� GSPSYV�� [MXL

WSJX� LYIW� SJ� KVIIR� SV� FPYI�� FYX� ETTIEV� HE^^PMRK�[LMXI� YRHIV
GIVXEMR� GSRHMXMSRW� SJ� PMKLX�� 8LI� [LMXIRIWW� MW� GEYWIH� F]
WYVJEGI�[IEXLIVMRK� XS� E� HITXL� SJ� E� JI[� GIRXMQIXVIW� SV�QSVI�
ERH� EPWS� F]� XLI� IJJIGX� SJ� XLI� WYRtW� VE]W� [LMGL� VIPIEWI

MRRYQIVEFPI� EMV� FYFFPIW�� 8LI]� YWYEPP]� LEZI� E� QSVI
MVVIKYPEV� WYVJEGI� XLER� XLI� XEFYPEV� MGIFIVKW� ERH� EVI� SJXIR
FVSOIR� YT� F]� GVIZEWWIW� MRXS� WLEVT� ORMJI�IHKIH� VMHKIW�

ORS[R� EW� WIVEGW�� 8LI]� JVIUYIRXP]� WLS[� WMPX� FERHW� SJ� WERH
ERH� HIFVMW�� +PEGMIV� MGIFIVKW� EVI� SJ� LMKLIV� HIRWMX]� XLER� XLI
XEFYPEV� SRIW� ERH� WS� EVI� QSVI� VIWMWXERX� XS� [IEXLIVMRK�

;IEXLIVIH� MGIFIVKW
����

� 8LMW� REQI� MW� KMZIR� XS� ER]� MGIFIVK� MR� ER� EHZERGIH� WXEXI

SJ� HMWMRXIKVEXMSR� �4LSXSKVETL ��� 0EVKI� ZEVMEXMSRW� SGGYV�
8LI� PIRKXL� SJ� PMJI� SJ� ER� MGIFIVK� MW� HIXIVQMRIH� TEVXP]� F]� XLI
XMQI� WTIRX� SR� XLI� MGI� FIJSVI� MX� IQIVKIW� MRXS� XLI� STIR� WIE�

8LIVIEJXIV� MXW� TIVMSH� SJ� WYVZMZEP� MW� HIXIVQMRIH� PEVKIP]� F]
XLI� VETMHMX]� SJ� MXW� XVERWTSVX� SJ� PS[IV� PEXMXYHIW�� -J� WXVERHIH�
ER� MGIFIVK� QE]� SGGEWMSREPP]� WYVZMZI� EW� PSRK� EW� � ]IEVW� SV

QSVI�� FYX� RSVQEPP]� ER� MGIFIVK� WXVERHIH� XLVSYKL� SRI� [MRXIV
LEW� HMWMRXIKVEXIH� WYJJMGMIRXP]� XS� GPIEV� XLI� WLSEP� EW� WSSR� EW
XLI� WIE� MGI� LEW� FVSOIR� SYX� MR� XLI� JSPPS[MRK� WTVMRK�

� 1IPXMRK� SJ� XLI� YRHIV[EXIV� WYVJEGI� MW� E� GSRXMRYSYW
TVSGIWW� ERH� XLMW�� EMHIH� F]� XLI� QIGLERMGEP� EGXMSR� SJ� XLI� WIE�
TVSHYGIW� GEZIW� SV� WTYVW� RIEV� XLI� [EXIVPMRI�� 8LMW� JMREPP]

PIEHW� XS� XLI� GEPZMRK� SJ� E� TSVXMSR� SJ� XLI� MGIFIVK� SV� XS� E
GLERKI� MR� MXW� IUYMPMFVMYQ�� [LIVIF]� XMPXMRK� SV� IZIR� GSQTPIXI
GETWM^MRK� QE]� SGGYV�� XLYW� TVIWIRXMRK� RI[� WYVJEGIW� XS� XLI

WIE� ERH� XLI� [IEXLIV�� 8LI� TVIWIRGI� SJ� GVIZEWWIW�� IEVXL
TEVXMGPIW� SV� VSGO� HIFVMW� KVIEXP]� IRLERGIW� XLI� TVSGIWW� SJ
QIPXMRK� SV� IZETSVEXMSR� ERH� TVSHYGIW� TPERIW� SJ� [IEORIWW�
EPSRK� [LMGL� JYVXLIV� GEPZMRK� SGGYVW�� -R� KVSYRHMRK�� E� QYGL

GVIZEWWIH� MGIFIVK� QE]� FI� [VIGOIH��� 3XLIV� MGIFIVKW�� MR
TEWWMRK� SZIV� E� WLSEP�� QE]� HIZIPST� WXVEMR� GVEGOW�� [LMGL
PEXIV� EGGIPIVEXI� XLIMV� [IEXLIVMRK�

'ETWM^IH� MGIFIVKW
����

� 8LI� YRHIV[EXIV� WIGXMSR� SJ� QSWX� MGIFIVKW� MW� WQSSXL� ERH

VSYRHIH�� SJXIR� [MXL� [IPP� HIJMRIH� FPYI� WXVMTIW� PE]IVIH� MRXS
XLI� REXYVEP� STEUYI� GSPSYVEXMSR�� %� YRMUYI� JSVQ� SJ� GETWM^IH
MGIFIVK� SJ� E� HEVO� GSPSYV�� GEPPIH� FPEGO� ERH� [LMXI� MGIFIVK�

LEW� FIIR� SFWIVZIH� 2� ERH� )� SJ� XLI� ;IHHIPP� 7IE�� 8LI]� EVI
SJ� X[S� OMRHW�� [LMGL� MX� MW� HMJJMGYPX� XS� HMWXMRKYMWL� EX� E
HMWXERGI�� QSVEMRMG�� MR� [LMGL� XLI� HEVO� TSVXMSR� MW� FPEGO� ERH

STEUYI�� GSRXEMRMRK� QYH� ERH� WXSRIW�� ERH� FSXXPI�KVIIR�� MR
[LMGL� XLI� HEVO� TEVX� MW� SJ� E� HIIT� KVIIR� GSPSYV� ERH
XVERWPYGIRX�� QYH� ERH� WXSRIW� ETTIEVMRK� XS� FI� EFWIRX�

� -R� FSXL� OMRHW� XLI� HIQEVGEXMSR� SJ� XLI� [LMXI� ERH� HEVO
TEVXW� MW� E� GPIEV�GYX� TPERI�� ERH� XLI� HEVO� TSVXMSR� MW� MRZEVMEFP]
WQSSXLP]� VSYRHIH� F]� [EXIV� EGXMSR�� 7YGL� MGIFIVKW� LEZI

JVIUYIRXP]� FIIR� QMWXEOIR� JSV� VSGOW�� FIJSVI� VITSVXMRK� E
WYWTIGXIH� EFSZI�[EXIV� VSGO� E� GPSWI� I\EQMREXMSR� WLSYPH� FI
QEHI�� TVIJIVEFP]� [MXL� WSYRHMRKW� VSYRH� MX�� XS� IRWYVI� XLEX� MX

MW� RSX� ER� MGIFIVK�
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&IVK]�FMX��[MXL�ZIV]�STIR�MGI��4LSXSKVETL��

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

&VEWL�MGI��TEVXP]�GSZIVIH�[MXL�WRS[��4LSXSKVETL��

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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*EWX�MGI��[MXL�MGI�WLIPJ�GPMJJW�MR�XLI�FEGOKVSYRH��4LSXSKVETL��
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

7IE��JVSWX�WQSOI��4LSXSKVETL��
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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+VIEWI�MGI��4LSXSKVETL��
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

+VS[PIV��WYVVSYRHIH�F]�KVIEWI�MGI�ERH�WLYKE��4LSXSKVETL��

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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8EFYPEV�MGIFIVK��4LSXSKVETL��

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

;IEXLIVIH�MGIFIVK��4LSXSKVETL��

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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3TIR�MGI��4LSXSKVETL��
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

'PSWI�MGI��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]



',%48)6��

���

:IV]�GPSWI�MGI��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

'SRWSPMHEXIH�MGI��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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4ERGEOI�MGI��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

6EQ�[MXL�ZIV]�STIR�MGI��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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6MRH�MGI�[MXL�MGI�JPS[IVW��LSEV�JVSWX�SR�XST��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

7EWXVYKM��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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7LYKE��[MXL�KVS[PIVW��&IVK]�FMXW�ERH�MGIFIVKW�MR�XLI�FEGOKVSYRH��4LSXSKVETL���

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

-GI�FPMRO��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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-GI�GEOI�ERH�WQEPP�JPSIW�[MXL�WSQI�FIVK]�FMXW�JVSQ�XLI�MGI�WLIPJ�MRXLI�FEGOKVSYRH��4LSXSKVETL���

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

-GI�IHKI��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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-GI�JVSRX�[MXL�WSQI�FIVK]�FMXW��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

-GI�MWPERH��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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-GITSVX��8LI�ZIWWIP�MW�QSSVIH�XS�JEWX�MGI�MR�E�GVIIO�MR�ER�MGI�WLIPJ��4LSXSKVETL���

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

-GI�[EPP��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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0IEH��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

*MRKIV�VEJXMRK�MR�PMKLX�RMPEW��4LSXSKVETL���
�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]
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3PH�MGI�[MXL�TYHHPIW�JSVQMRK�SR�XST��4LSXSKVETL���

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]

:IV]�STIR�MGI��4LSXSKVETL���

�4LSXSKVETL�n�&VMXMWL�%RXEVXMG�7YVZI]



',%48)6��

���

-')�+0377%6=

'SRXIRXW
����

8LMW� KPSWWEV]� HIJMRIW� HIWGVMTXMZI� XIVQW� MR� KIRIVEP� YWI� JSV

XLI� ZEVMSYW� OMRHW� SJ� MGI� PMOIP]� XS� FI� IRGSYRXIVIH� F]� XLI
1EVMRIV�� -X� MRGPYHIW� XIVQW� KMZIR� MR� ;13� 7IE�-GI
2SQIRGPEXYVI� TYFPMWLIH� F]� XLI� ;SVPH� 1IXISVSPSKMGEP

3VKERM^EXMSR� MR� ����� �[MXL� MXW� WYFWIUYIRX� EQIRHQIRXW�

+PSWWEV]
����

EFPEXMSR�� %PP� TVSGIWWIW� F]�[LMGL� WRS[�� MGI� SV� [EXIV� MR� ER]
JSVQ� EVI� PSWX� JVSQ� E� KPEGMIV�� JPSEXMRK� MGI� SV� WRS[� GSZIV�
8LIWI� MRGPYHI� QIPXMRK�� IZETSVEXMSR�� GEPZMRK�� [MRH

IVSWMSR� ERH� EZEPERGLIW�� %PWS� YWIH� XS� I\TVIWW� XLI
UYERXMXMIW� PSWX� F]� XLIWI� TVSGIWWIW�

EGGYQYPEXMSR�� %PP� TVSGIWWIW� F]� [LMGL� WRS[�� MGI� SV� [EXIV

MR� ER]� JSVQ� EVI� EHHIH� XS� E� KPEGMIV�� JPSEXMRK� MGI� SV� WRS[
GSZIV�� 8LIWI� MRGPYHI� HMVIGX� TVIGMTMXEXMSR� SJ� WRS[�� MGI� SV
VEMR�� GSRHIRWEXMSR� SJ� MGI� JVSQ� ZETSYV�� ERH� XVERWTSVX� SJ

WRS[� ERH� MGI� XS� E� KPEGMIV�� %PWS� YWIH� XS� I\TVIWW� XLI
UYERXMXMIW� EHHIH� F]� XLIWI� TVSGIWWIW�

EKIH� VMHKI�� %� VMHKI� [LMGL� LEW� YRHIVKSRI� GSRWMHIVEFPI
[IEXLIVMRK�� 8LIWI� VMHKIW� EVI� FIWX� HIWGVMFIH� EW

YRHYPEXMSRW�

ERGLSV� MGI�� 7YFQIVKIH� MGI� EXXEGLIH� SV� ERGLSVIH� XS� XLI

FSXXSQ�� MVVIWTIGXMZI� SJ� XLI� REXYVI� SJ� MXW� JSVQEXMSR�

EVIE� SJ�[IEORIWW�� %� WEXIPPMXI�SFWIVZIH� EVIE� MR� [LMGL� IMXLIV
MGI� GSRGIRXVEXMSR� SV� MGI� XLMGORIWW� MW� WMKRMJMGERXP]� PIWW

XLER� XLEX� MR� XLI� WYVVSYRHMRK� EVIEW�� &IGEYWI� XLI� GSRHMXMSR
MW� WEXIPPMXI� SFWIVZIH�� E� TVIGMWI� UYERXMXEXMZI� EREP]WMW� MW� RSX
EP[E]W� TSWWMFPI�� FYX� REZMKEXMSR� GSRHM XMSRW� EVI

WMKRMJMGERXP]� IEWMIV� XLER� MR� WYVVSYRHMRK� EVIEW�

FEVI� MGI�� -GI� [MXLSYX� WRS[� GSZIV�

FIPX�� %� PEVKI� JIEXYVI� SJ� HVMJX� MGI� EVVERKIQIRX�� PSRKIV� XLER� MX
MW� [MHI�� JVSQ� � OQ� XS� QSVI� XLER� ��� OQ� MR� [MHXL�

FIVK]� FMX�� %� PEVKI� TMIGI� SJ� JPSEXMRK� KPEGMIV� MGI�� KIRIVEPP]
WLS[MRK� PIWW� XLER� � Q� EFSZI� WIE� PIZIP� FYX� QSVI� XLER

� Q� ERH� RSVQEPP]� EFSYX� ���i��� WU Q� MR� EVIEW
�4LSXSKVETLW ��� ���� ���� ERH� ���

FIVK]� [EXIV�� %R� EVIE� SJ� JVIIP]� REZMKEFPI� [EXIV� MR� [LMGL
MGI� SJ� PERH� SVMKMR� MW� TVIWIRX� MR� GSRGIRXVEXMSRW� PIWW� XLER

������ 8LIVI� QE]� FI� WIE� MGI� TVIWIRX�� EPXLSYKL� XLI� XSXEP
GSRGIRXVEXMSR� SJ� EPP� MGI� WLEPP� RSX� I\GIIH� �����

FIWIX�� 7MXYEXMSR� SJ� E� ZIWWIP� WYVVSYRHIH�F]� MGI� ERH� YREFPI� XS
QSZI�

FMK� JPSI�� %� JPSI� ���i���� Q� EGVSWW�

FMKLX�� %R� I\XIRWMZI� GVIWGIRX�WLETIH� MRHIRXEXMSR� MR� XLI� MGI
IHKI�� JSVQIH� F]� IMXLIV� [MRH� SV� GYVVIRX�

FVEWL� MGI�� %GGYQYPEXMSRW� SJ� JPSEXMRK� MGI� QEHI� YT� SJ
JVEKQIRXW� RSX� QSVI� XLER� � Q� EGVSWW�� XLI� [VIGOEKI� SJ
SXLIV� JSVQW� SJ� MGI�� �4LSXSKVETL ��

FYQQSGO�� *VSQ� XLI� TSMRX� SJ� ZMI[� SJ� XLI� WYFQEVMRIV�� E

HS[R[EVH� TVSNIGXMSR� JVSQ� XLI� YRHIVWMHI� SJ� XLI� MGI
GERST]�� XLI� GSYRXIVTEVX� SJ� E� LYQQSGO�

GEPZMRK�� 8LI� FVIEOMRK� E[E]� SJ� E� QEWW� SJ� MGI� JVSQ� ER� MGI

[EPP�� MGI� JVSRX� SV� MGIFIVK�

GPSWI� MGI�� *PSEXMRK� MGI� MR� [LMGL� XLI� GSRGIRXVEXMSR� MW� ����� XS
������ GSQTSWIH� SJ� JPSIW� QSWXP]� MR� GSRXEGX�
�4LSXSKVETL ��

GSQTEGXIH� MGI� IHKI�� 'PSWI�� GPIEV�GYX� MGI� IHKI� GSQTEGXIH
F]� [MRH� SV� GYVVIRX� YWYEPP]� SR� XLI� [MRH[EVH� WMHI� SJ� ER
EVIE� SJ� HVMJX� MGI�

GSQTEGXMRK�� 4MIGIW� SJ� JPSEXMRK� MGI� EVI� WEMH� XS� FI
GSQTEGXMRK� [LIR� XLI]� EVI� WYFNIGXIH� XS� E� GSRZIVKMRK
QSXMSR�� [LMGL� MRGVIEWIW� MGI� GSRGIRXVEXMSR� ERH� SV

TVSHYGIW� WXVIWWIW� [LMGL� QE]� VIWYPX� MR� MGI� HIJSVQEXMSR�

GSQTEGX� MGI�� *PSEXMRK� MGI� MR� [LMGL� XLI� GSRGIRXVEXMSR� MW
������ ERH� RS� [EXIV� MW� ZMWMFPI�

GSRGIRXVEXMSR�� 8LI� VEXMS� MR� XIRXLW� HIWGVMFMRK� XLI� EQSYRX� SJ
XLI� WIE� WYVJEGI� GSZIVIH� F]� MGI� EW� E� JVEGXMSR� SJ� XLI�[LSPI
EVIE� FIMRK� GSRWMHIVIH�� 8SXEP� GSRGIRXVEXMSR� MRGPYHIW� EPP

WXEKIW� SJ� HIZIPSTQIRX� XLEX� EVI� TVIWIRX�� TEVX MEP
GSRGIRXVEXMSR� QE]� VIJIV� XS� XLI� EQSYRX� SJ� E� TEVXMGYPEV
WXEKI� SV� SJ� E� TEVXMGYPEV� JSVQ�SJ� MGI� ERH� VITVIWIRXW� SRP]� E

TEVX� SJ� XLI� XSXEP�

GSRGIRXVEXMSR� FSYRHEV]�� %� PMRI� ETTVS\MQEXMRK� XS� XLI

XVERWMXMSR� FIX[IIR� X[S� EVIEW� SJ� HVMJX� MGI� [MXL� HMWXMRGXP]
HMJJIVIRX� GSRGIRXVEXMSRW�

GSRWSPMHEXIH� MGI�� *PSEXMRK� MGI� MR�[LMGL� XLI� GSRGIRXVEXMSR� MW
������ ERH� XLI� JPSIW� EVI� JVS^IR� XSKIXLIV�� �4LSXSKVETL ��

GSRWSPMHEXIH� VMHKI�� %� VMHKI� MR� [LMGL� XLI� FEWI� LEW� JVS^IR
XSKIXLIV�

GVEGO�� %R]� JVEGXYVI� SJ� JEWX� MGI�� GSRWSPMHEXIH� MGI� SV� E� WMRKPI
JPSI� [LMGL� QE]� LEZI� FIIR� JSPPS[IH� F]� WITEVEXMSR
VERKMRK� JVSQ� E� JI[� GIRXMQIXVIW� XS� � Q�

HEVO� RMPEW�� 2MPEW� [LMGL� MW� YRHIV� � GIRXMQIXVIW� MR� XLMGORIWW
ERH� MW� ZIV]� HEVO� MR� GSPSYV�

HIJSVQIH� MGI�� %� KIRIVEP� XIVQ� JSV� MGI� [LMGL� LEW� FIIR
WUYII^IH� XSKIXLIV� ERH� MR� TPEGIW� JSVGIH� YT[EVHW� �ERH
HS[R[EVHW�� 7YF�HMZMWMSRW� EVI� VEJXIH� MGI�� VMHKIH� MGI� ERH

LYQQSGOIH� MGI�

HMJJMGYPX� EVIE�� %� KIRIVEP� UYEPMXEXMZI� I\TVIWWMSR� XS� MRHMGEXI�
MR� E� VIPEXMZI� QERRIV�� XLEX� XLI� WIZIVMX]� SJ� MGI� GSRHMXMSRW
TVIZEMPMRK� MR� ER� EVIE� MW� WYGL� XLEX� REZMKEXMSR� MR� MX� MW

HMJJMGYPX�

HMJJYWIH� MGI� IHKI�� 4SSVP]� HIJMRIH� MGI� IHKI� PMQMXMRK� ER� EVIE

SJ� HMWTIVWIH� MGI�� YWYEPP]� SR� XLI� PII[EVH� WMHI� SJ� ER� EVIE
SJ� HVMJX� MGI�

HMZIVKMRK�� -GI� JMIPHW� SV� JPSIW� MR� ER� EVIE� EVI� WYFNIGXIH� XS

HMZIVKMRK� SV� HMWTIVWMZI� QSXMSR�� XLYW� VIHYGMRK� MGI
GSRGIRXVEXMSR� ERH�SV� VIPMIZMRK� WXVIWWIW� MR� XLI� MGI�

HVMIH� MGI�� 7IE� MGI� JVSQ� XLI� WYVJEGI� SJ� [LMGL�QIPX�[EXIV� LEW

HMWETTIEVIH� EJXIV� XLI� JSVQEXMSR� SJ� GVEGOW� ERH� XLE[
LSPIW�� (YVMRK� XLI� TIVMSH� SJ� HV]MRK�� XLI� WYVJEGI� [LMXIRW�

HVMJX� MGI�� 8IVQ� YWIH� MR� E� [MHI� WIRWI� XS� MRGPYHI� ER]� EVIE� SJ

WIE� MGI�� SXLIV� XLER� JEWX� MGI�� RS�QEXXIV� [LEX� JSVQ� MX� XEOIW
SV� LS[� MX� MW� HMWTSWIH�� ;LIR� GSRGIRXVEXMSRW� EVI� LMKL�� MI�
����� SV�QSVI� HVMJX� MGI�QE]� FI� VITPEGIH� F]� XLI� XIVQ� TEGO

MGI�

IEW]� EVIE�� %� KIRIVEP� UYEPMXEXMZI� I\TVIWWMSR� XS� MRHMGEXI�� MR� E
VIPEXMZI� QERRIV�� XLEX� MGI� GSRHMXMSRW� TVIZEMPMRK� MR� ER� EVIE

EVI� WYGL� XLEX� REZMKEXMSR� MR� MX� MW� RSX� HMJJMGYPX�

JEWX� MGI�� 7IE� MGI� [LMGL� JSVQW� ERH� VIQEMRW� JEWX� EPSRK� XLI

GSEWX��[LIVI� MX� MW� EXXEGLIH� XS� XLI� WLSVI�� XS� ER� MGI�[EPP�� XS
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ER� MGI� JVSRX�� FIX[IIR� WLSEPW� SV� KVSYRHIH� MGIFIVKW�
:IVXMGEP� JPYGXYEXMSRW� QE]� FI� SFWIVZIH� HYVMRK� GLERKIW� SJ
WIE� PIZIP�� *EWX� MGI�QE]� FI� JSVQIH� MR� WMXY� JVSQ� WIE�[EXIV

SV� F]� JVII^MRK� SJ� JPSEXMRK� MGI� SJ� ER]� EKI� XS� XLI� WLSVI�
ERH� MX� QE]� I\XIRH� E� JI[� QIXVIW� SV� WIZIVEP� LYRHVIH
OMPSQIXVIW� JVSQ� XLI� GSEWX�� *EWX� MGI� QE]� FI� QSVI� XLER

SRI� ]IEV� SPH� ERH� QE]� XLIR� FI� TVIJM\IH� [MXL� XLI
ETTVSTVMEXI� EKI� GEXIKSV]� �SPH�� WIGSRH�]IEV�� SV
QYPXM�]IEV�� -J� MX� MW� XLMGOIV� XLER� EFSYX� � Q� EFSZI� WIE

PIZIP� MX� MW� GEPPIH� ER� MGI� WLIPJ�� �4LSXSKVETL �

JEWX�MGI� FSYRHEV]�� 8LI� MGI� FSYRHEV]� EX� ER]� KMZIR� XMQI
FIX[IIR� JEWX� MGI� ERH� HVMJX� MGI�

JEWX�MGI� IHKI�� 8LI� HIQEVGEXMSR� EX� ER]� KMZIR� XMQI� FIX[IIR
JEWX� MGI� ERH� STIR� [EXIV�

JMRKIV� VEJXIH� MGI�� 8]TI� SJ� VEJXIH� MGI� MR� [LMGL� JPSIW� XLVYWX
qJ MRKIVWr� EPXIVREXIP]� SZIV� ERH� YRHIV� XLI� SXLIV
�4LSXSKVETL ���

JMRKIV� VEJXMRK�� 8]TI� SJ� VEJXMRK� [LIVIF]� MRXIVPSGOMRK� XLVYWXW
EVI� JSVQIH�� IEGL� JPSI� XLVYWXMRK� qJMRKIVWr� EPXIVREXIP]� SZIV
ERH� YRHIV� XLI� SXLIV�� 'SQQSR� MR� RMPEW� ERH� KVI]� MGI�

JMVR�� 3PH� WRS[� [LMGL� LEW� GV]WXEPMWIH� MRXS� E� HIRWI� QEXIVMEP�

9RPMOI� SVHMREV]� WRS[�� XLI� TEVXMGPIW� EVI� XS� WSQI� I\XIRX
NSMRIH� XSKIXLIV�� FYX�� YRPMOI� MGI�� XLI� EMV� WTEGIW� MR� MX� WXMPP
GSRRIGX� [MXL� IEGL� SXLIV�

JMVWX�]IEV� MGI�� 7IE� MGI� SJ� RSX� QSVI� XLER� SRI� [MRXIVtW

KVS[XL�� HIZIPSTMRK� JVSQ� ]SYRK� MGI�� XLMGORIWW
�� GIRXMQIXVIW� XS� � Q�� 1E]� FI� WYF�HMZMHIH� MRXS� XLMR
JMVWX�]IEV� MGI�[LMXI� MGI� QIHMYQ� JMVWX�]IEV� MGI� ERH� XLMGO

JMVWX�]IEV� MGI�

JPE[�� %� REVVS[� WITEVEXMSR� ^SRI� FIX[IIR� HVMJX� MGI� ERH� JEWX
MGI�� [LIVI� XLI� TMIGIW� SJ� MGI� EVI� MR� E� GLESXMG� WXEXI�� MX

JSVQW� [LIR� HVMJX� MGI� WLIEVW� YRHIV� XLI� IJJIGX� SJ� E� WXVSRK
[MRH� SV� GYVVIRX� EPSRK� XLI� JEWX�MGI� FSYRHEV]�� GJ�
WLIEVMRK�

JPE[� PIEH�� %� TEWWEKI�[E]� FIX[IIR� HVMJX� MGI� ERH� JEWX� MGI
[LMGL� MW� REZMKEFPI� F]� WYVJEGI� ZIWWIPW�

JPE[� TSP]R]E�� %� TSP]R]E� FIX[IIR� HVMJX� MGI� ERH� JEWX� MGI�

JPSEXMRK� MGI�� %R]� JSVQ� SJ� MGI� JSYRH� JPSEXMRK� MR� [EXIV�� 8LI
TVMRGMTEP� OMRHW� SJ� JPSEXMRK� MGI� EVI� PEOI� MGI�� VMZIV� MGI�� ERH

WIE� MGI�� [LMGL� JSVQ� F]� XLI� JVII^MRK� SJ� [EXIV� EX� XLI
WYVJEGI�� ERH� KPEGMIV� MGI� �MGI� SJ� PERH� SVMKMR� JSVQIH� SR
PERH� SV� MR� ER� MGI� WLIPJ�� 8LI� GSRGITX� MRGPYHIW� MGI� XLEX� MW

WXVERHIH� SV� KVSYRHIH�

JPSI�� %R]� VIPEXMZIP]� JPEX� TMIGI� SJ� WIE� MGI� �� Q� SV� QSVI
EGVSWW�� *PSIW� EVI� WYF�HMZMHIH� EGGSVHMRK� XS� LSVM^SRXEP

I\XIRX� EW� JSPPS[W�

+MERX 3ZIV��� OQ�EGVSWW�

:EWX �i�� OQ�EGVSWW�

&MK ���i���� Q�EGVSWW�

1IHMYQ ���i��� Q�EGVSWW�

7QEPP ��i��� Q�EGVSWW�

�4LSXSKVETLW ����������������
�����

JPSIFIVK�� %� QEWWMZI� TMIGI� SJ� WIE� MGI� GSQTSWIH� SJ� E
LYQQSGO� SV� E� KVSYT� SJ� LYQQSGOW�� JVS^IR� XSKIXLIV� ERH
WITEVEXIH� JVSQ� ER]� MGI� WYVVSYRHMRKW�� -X� QE]� TVSXVYHI� YT

XS� � Q� EFSZI� WIE� PIZIP�

JPSIFMX�� %� VIPEXMZIP]� WQEPP� TMIGI� SJ� WIE� MGI�� RSVQEPP]� RSX
QSVI� XLER� �� Q� EGVSWW� GSQTSWIH� SJ� LYQQSGO�W� SV� TEVX
SJ� VMHKI�W� JVS^IR� XSKIXLIV� ERH� WITEVEXIH� JVSQ� ER]

WYVVSYRHMRKW�� -X� X]TMGEPP]� TVSXVYHIW� � Q� EFSZI� WIE�PIZIP�

JPSSHIH� MGI�� 7IE� MGI� [LMGL� LEW� FIIR� JPSSHIH� F]� QIPX�[EXIV
SV� VMZIV� [EXIV� ERH� MW� LIEZMP]� PSEHIH� F]� [EXIV� ERH� [IX
WRS[�

JVEGXYVI�� %R]� FVIEO� SV� VYTXYVI� XLVSYKL� ZIV]� GPSWI� MGI�

GSQTEGX� TEGO� MGI�� GSRWSPMHEXIH� MGI�� JEWX� MGI�� SV� E� WMRKPI
JPSI� VIWYPXMRK� JVSQ� HIJSVQEXMSR� TVSGIWWIW�� *VEGXYVIW� QE]
GSRXEMR� FVEWL� MGI� ERH�SV� FI� GSZIVIH� [MXL� RMPEW� ERH�SV
]SYRK� MGI�� 0IRKXL� QE]� ZEV]� JVSQ� E� JI[� QIXVIW� XS�QER]

OMPSQIXVIW�

0EVKI�*VEGXYVI 1SVI�XLER���� Q�[MHI�

1IHMYQ�*VEGXYVI ���i��� Q�[MHI�

7QEPP�*VEGXYVI ��i��� Q�[MHI�

:IV]�WQEPP�*VEGXYVI �i�� Q�[MHI�

'VEGO �i� Q�[MHI�

JVEGXYVI� ^SRI�� %R� EVIE� [LMGL� LEW� E� KVIEX� RYQFIV� SJ
JVEGXYVIW�

JVEGXYVMRK�� 4VIWWYVI� TVSGIWW� [LIVIF]� MGI� MW� TIVQERIRXP]
HIJSVQIH�� ERH� VYTXYVIW� SGGYV�� 1SWX� GSQQSRP]� YWIH� XS
HIWGVMFI� FVIEOMRK� EGVSWW� ZIV]� GPSWI� TEGO� MGI�� GSQTEGX

TEGO� MGI� ERH� GSRWSPMHEXIH� TEGO� MGI�

JVE^MP� MGI�� *MRI� WTMGYPIW� SV� TPEXIW� SJ� MGI�� WYWTIRHIH� MR
[EXIV�

JVMIRHP]� MGI�� *VSQ� XLI� TSMRX� SJ� ZMI[� SJ� XLI� WYFQEVMRIV�� ER
MGI� GERST]� GSRXEMRMRK� QER]� PEVKI� WO]PMKLXW� SV� SXLIV

JIEXYVIW� [LMGL� TIVQMX� E� WYFQEVMRI� XS� WYVJEGI�� 8LIVI
QYWX� FI� QSVI� XLER� XIR� WYGL� JIEXYVIW� TIV� �� REYXMGEP
QMPIW� EPSRK� XLI� WYFQEVMRItW� XVEGO�

JVSWX� WQSOI�� *SK�PMOI� GPSYH� HYI� XS� GSRXEGX� SJ� GSPH� EMV� [MXL

VIPEXMZIP]� [EVQ� [EXIV�� [LMGL� GER� ETTIEV� SZIV� STIRMRKW
MR� XLI� MGI�� SV� XS� PII[EVH� SJ� XLI� MGI� IHKI�� ERH�[LMGL�QE]
TIVWMWX� [LMPI� MGI� MW� JSVQMRK�� -X� SJXIR� SGGYVW� EX� HE[R� ERH
HMWWMTEXIW� EW� XLI� WYR� VMWIW� MR� XLI� WO]� �4LSXSKVETL ��

KMERX� JPSI�� %� JPSI� SZIV� �� OQ� EGVSWW�

KPEGMIV�� %� QEWW� SJ� WRS[� ERH� MGI� GSRXMRYSYWP]�QSZMRK� JVSQ

LMKLIV� XS� PS[IV� KVSYRH� SV�� MJ� EJPSEX�� GSRXMRYSYWP]
WTVIEHMRK�� 8LI� TVMRGMTEP� JSVQW� SJ� KPEGMIV� EVI�� MRPERH� MGI
WLIIXW�� MGI� WLIPZIW�� MGI� WXVIEQW�� MGI� GETW�� MGI� TMIHQSRXW�

GMVUYI� KPEGMIVW� ERH� ZEVMSYW� X]TIW� SJ� QSYRXEMR� �ZEPPI]
KPEGMIVW�

KPEGMIV� FIVK�� %R� MVVIKYPEVP]� WLETIH� MGIFIVK�

KPEGMIV� MGI�� -GI� MR�� SV� SVMKMREXMRK� JVSQ� E� KPEGMIV�� [LIXLIV
SR� PERH� SV� JPSEXMRK� SR� XLI� WIE� EW� MGIFIVKW�� FIVK]� FMXW� SV

KVS[PIVW�

KPEGMIV� XSRKYI�� 4VSNIGXMRK� WIE[EVH� I\XIRWMSR� SJ� E� KPEGMIV�

YWYEPP]� EJPSEX�� -R� XLI� %RXEVGXMG� KPEGMIV� XSRKYIW� QE]
I\XIRH� SZIV� QER]� XIRW� SJ� OMPSQIXVIW�

KVIEWI� MGI�� %� PEXIV� WXEKI� SJ� JVII^MRK� XLER� JVE^MP� MGI� [LIR
XLI� GV]WXEPW� LEZI� GSEKYPEXIH� XS� JSVQ� E� WSYT]� PE]IV� SR

XLI� WYVJEGI�� +VIEWI� MGI� VIJPIGXW� PMXXPI� PMKLX�� KMZMRK� XLI� WIE
E� QEXX� ETTIEVERGI�� �4LSXSKVETLW �� ERH� �

KVI]� MGI�� =SYRK� MGI� ��i�� GIRXMQIXVIW� XLMGO�� 0IWW� IPEWXMG
XLER� RMPEW� ERH� FVIEOW� SR� W[IPP�� 9WYEPP]� VEJXW� YRHIV

TVIWWYVI�
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KVI]�[LMXI� MGI�� =SYRK� MGI� ��i�� GIRXMQIXVIW� XLMGO�� 9RHIV
TVIWWYVI� QSVI� PMOIP]� XS� VMHKI� XLER� XS� VEJX�

KVSYRHIH� LYQQSGO�� ,YQQSGOIH� KVSYRHIH� MGI� JSVQEXMSR�
8LIVI� EVI� WMRKPI� KVSYRHIH� LYQQSGOW� ERH� PMRIW� �SV

GLEMRW� SJ� KVSYRHIH� LYQQSGOW�

KVSYRHIH� MGI�� *PSEXMRK� MGI�[LMGL� MW� EKVSYRH� MR� WLSEP� [EXIV�
GJ�� WXVERHIH� MGI�

KVS[PIV�� 6SYRHIH� TMIGIW� SJ� KPEGMIV� MGI� WQEPPIV� XLER� E� FIVK]
FMX� SV� JPSIFIVK�� SJXIR� XVERWTEVIRX� FYX� ETTIEVMRK� KVIIR� SV

EPQSWX� FPEGO� MR� GSPSYV�� I\XIRHMRK� PIWW� XLER� � Q� EFSZI
XLI� WIE� WYVJEGI� ERH� RSVQEPP]� SGGYT]MRK� ER� EVIE� SJ� EFSYX
�� WUYEVI� QIXVIW� �4LSXSKVETLW �� ERH� ���

LSEVJVSWX�� %� HITSWMX� SJ� MGI� LEZMRK� E� GV]WXEPPMRI� ETTIEVERGI�
KIRIVEPP]� EWWYQMRK� XLI� JSVQ� SJ� WGEPIW�� RIIHPIW�� JIEXLIVW

SV� JERW�� TVSHYGIH� MR� E� QERRIV� WMQMPEV� XS� HI[� �MI�� F]
GSRHIRWEXMSR� SJ� [EXIV� ZETSYV� JVSQ� XLI� EMV�� FYX� EX� E
XIQTIVEXYVI� FIPS[� ��'�� �4LSXSKVETL ���

LSWXMPI� MGI�� *VSQ� XLI� TSMRX� SJ� ZMI[� SJ� XLI� WYFQEVMRIV�� ER

MGI� GERST]� GSRXEMRMRK� RS� PEVKI� WO]PMKLXW� SV� SXLIV
JIEXYVIW� [LMGL� TIVQMX� E� WYFQEVMRI� XS� WYVJEGI�

LYQQSGO�� %� LMPPSGO� SJ� FVSOIR� MGI� [LMGL� LEW� FIIR� JSVGIH
YT[EVHW� F]� TVIWWYVI�� 1E]� FI� JVIWL� SV� [IEXLIVIH�� 8LI

WYFQIVKIH� ZSPYQI� SJ� FVSOIR� MGI� YRHIV� XLI� LYQQSGO�
JSVGIH� HS[R[EVHW� F]� TVIWWYVI� MW� XIVQIH� E� FYQQSGO�

LYQQSGOIH� MGI�� 7IE� MGI� TMPIH� LETLE^EVHP]� SRI� TMIGI� SZIV
ERSXLIV� XS� JSVQ� ER� YRIZIR� WYVJEGI��;LIR�[IEXLIVIH�� LEW
XLI� ETTIEVERGI� SJ� WQSSXL� LMPPSGOW�

LYQQSGOMRK�� 8LI� TVIWWYVI� TVSGIWW� F]� [LMGL� WIE� MGI� MW

JSVGIH� MRXS� LYQQSGOW�� ;LIR� XLI� JPSIW� VSXEXI� MR� XLI
TVSGIWW� MX� MW� XIVQIH� WGVI[MRK�

MGIFIVK�� %� QEWWMZI� TMIGI� SJ� KPEGMIV� MGI� SJ� KVIEXP]� ZEV]MRK
WLETI�� TVSXVYHMRK� QSVI� XLER� � Q� EFSZI� WIE� PIZIP�� [LMGL

LEW� FVSOIR� E[E]� JVSQ� E� KPEGMIV�� ERH� [LMGL� QE]� FI
EJPSEX� SV� EKVSYRH�� -GIFIVKW� QE]� FI� HIWGVMFIH� EW� XEFYPEV�
HSQI�WLETIH�� GETWM^IH�� WPSTMRK�� TMRREGPIH�� [IEXLIVIH� SV

KPEGMIV� FIVKW�� �4LSXSKVETLW �� ERH� ��� 7II� EPWS� �����

MGIFIVK� XSRKYI�� %� QENSV� EGGYQYPEXMSR� SJ� MGIFIVKW
TVSNIGXMRK� JVSQ� XLI� GSEWX�� LIPH� MR� TPEGI� F]� KVSYRHMRK
ERH� NSMRIH� XSKIXLIV� F]� JEWX� MGI�

MGI� FPMRO�� %� [LMXMWL� KPEVI� SR� PS[� GPSYHW� EFSZI� ER
EGGYQYPEXMSR� SJ� HMWXERX� MGI�� �4LSXSKVETL ��

MGI�FSYRH�� %� LEVFSYV�� MRPIX�� SV� WMQMPEV� I\TERWI� SJ� [EXIV� MW

WEMH� XS� FI� MGI�FSYRH� [LIR� REZMKEXMSR� F]� WLMTW� MW
TVIZIRXIH� SR� EGGSYRX� SJ� MGI�� I\GITX� TSWWMFP]� [MXL� XLI
EWWMWXERGI� SJ� ER� MGI�FVIEOIV�

MGI� FSYRHEV]�� 8LI� HIQEVGEXMSR� EX� ER]� KMZIR� XMQI� FIX[IIR

JEWX� MGI� ERH� HVMJX� MGI� SV� FIX[IIR� EVIEW� SJ� HVMJX� MGI� SJ
HMJJIVIRX� GSRGIRXVEXMSRW�

MGI� FVIGGME�� -GI� TMIGIW� SJ� HMJJIVIRX� WXEKIW� SJ� HIZIPSTQIRX
JVS^IR� XSKIXLIV�

MGI� GEOI�� %R]� VIPEXMZIP]� JPEX� TMIGI� SJ� WIE� MGI� PIWW� XLER� �� Q

EGVSWW�� �4LSXSKVETL ��

MGI� GERST]�� (VMJX� MGI� JVSQ� XLI� TSMRX� SJ� ZMI[� SJ� XLI
WYFQEVMRIV�

MGI� GSZIV�� 8LI� VEXMS� SJ� ER� EVIE� SJ� MGI� SJ� ER]� GSRGIRXVEXMSR
XS� XLI� XSXEP� EVIE� SJ� WIE� WYVJEGI� [MXLMR� WSQI� PEVKI

KISKVETLMGEP� PSGEPI�� XLMW� PSGEPI� QE]� FI� KPSFEP�

LIQMWTLIVMG�� SV� TVIWGVMFIH� F]� E� WTIGMJMG� SGIERSKVETLMG
IRXMX]� WYGL� EW� &EJJMR� &E]� SV� XLI� &EVIRXW� 7IE�

MGI� IHKI�� 8LI� HIQEVGEXMSR� EX� ER]� KMZIR� XMQI� FIX[IIR� XLI
STIR� WIE� ERH� WIE� MGI� SJ� ER]� OMRH�� [LIXLIV� JEWX� SV

HVMJXMRK�� -X� QE]� FI� XIVQIH� GSQTEGXIH� SV� HMJJYWI�� GJ�� MGI
FSYRHEV]�� �4LSXSKVETL ��

MGI� JMIPH�� %VIE� SJ� JPSEXMRK� MGI� GSRWMWXMRK� SJ� ER]� WM^I� SJ

JPSIW�� [LMGL� MW� KVIEXIV� XLER� �� OQ� EGVSWW�� GJ�� MGI� TEXGL

MGIJSSX�� %� REVVS[� JVMRKI� SJ� MGI� EXXEGLIH� XS� XLI� GSEWX�
YRQSZIH� F]� XMHIW� ERH� VIQEMRMRK� EJXIV� XLI� JEWX� MGI� LEW

QSZIH� E[E]�

MGI�JVII�� 2S� MGI� TVIWIRX�� -J� MGI� SJ� ER]� OMRH� MW� TVIWIRX� XLMW
XIVQ� WLSYPH� RSX� FI� YWIH�

MGI� JVSRX�� 8LI� ZIVXMGEP� GPMJJ� JSVQMRK� XLI� WIE[EVH� JEGI� SJ� ER
MGI� WLIPJ� SV� SXLIV� JPSEXMRK� KPEGMIV� ZEV]MRK� MR� LIMKLX� JVSQ

�i�� Q� SV� QSVI� EFSZI� WIE� PIZIP�� GJ�� MGI� [EPP�
�4LSXSKVETL ��

MGI� MWPERH�� %� PEVKI� TMIGI� SJ� JPSEXMRK� MGI� TVSXVYHMRK� EFSYX

� Q� EFSZI� WIE� PIZIP�� [LMGL� LEW� FVSOIR� E[E]� JVSQ� ER
%VGXMG� MGI� WLIPJ�� LEZMRK� E� XLMGORIWW� SJ� ��i�� Q� ERH� ER
EVIE� SJ� JVSQ� E� JI[� XLSYWERH� WUYEVI�QIXVIW� XS� ��� WU� OQ

SV� QSVI�� ERH� YWYEPP]� GLEVEGXIVM^IH� F]� E� VIKYPEVP]
YRHYPEXMRK� WYVJEGI� [LMGL� KMZIW� MX� E� VMFFIH� ETTIEVERGI
JVSQ� XLI� EMV�� �4LSXSKVETL ��

MGI� MWXLQYW�� %� REVVS[� GSRRIGXMSR� FIX[IIR� X[S� MGI� EVIEW� SJ

ZIV]� GPSWI� SV� GSQTEGX� MGI�� -X� QE]� FI� HMJJMGYPX� XS� TEWW�
[LMPWX� WSQIXMQIW� FIMRK� TEVX� SJ� E� VIGSQQIRHIH� VSYXI�

MGI� NEQ�� %R� EGGYQYPEXMSR� SJ� FVSOIR� VMZIV� MGI� SV� WIE� MGI
GEYKLX� MR� E� REVVS[� GLERRIP�

MGI� OIIP�� *VSQ� XLI� TSMRX� SJ� ZMI[� SJ� XLI� WYFQEVMRIV�� E
HS[R[EVH�TVSNIGXMRK� VMHKI� SR� XLI� YRHIVWMHI� SJ� XLI� MGI
GERST]�� XLI� GSYRXIVTEVX� SJ� E� VMHKI�� -GI� OIIPW�QE]� I\XIRH

EW� QYGL� EW� �� Q� FIPS[� WIE� PIZIP�

MGI� PMQMX�� 'PMQEXSPSKMGEP� XIVQ� VIJIVVMRK� XS� XLI� I\XVIQI
QMRMQYQ� SV� I\XVIQI�QE\MQYQ� I\XIRX� SJ� XLI� MGI� IHKI� MR

ER]� KMZIR� QSRXL� SV� TIVMSH� FEWIH� SR� SFWIVZEXMSRW� SZIV� E
RYQFIV� SJ� ]IEVW�� 8IVQW� WLSYPH� FI� TVIGIHIH� F]�QMRMQYQ
SV� QE\MQYQ�� GJ�� QIER� MGI� IHKI�

MGI� QEWWMJ�� %� ZEVMEFPI� EGGYQYPEXMSR� SJ� GPSWI� SV� ZIV]� GPSWI

MGI� GSZIVMRK� LYRHVIHW� SJ� WUYEVI� OMPSQIXVIW� [LMGL� MW
JSYRH� MR� XLI� WEQI� VIKMSR� IZIV]� WYQQIV�

MGI� SJ� PERH� SVMKMR�� -GI� JSVQIH� SR� PERH� SV� JVSQ� ER� MGI
WLIPJ�� JSYRH� JPSEXMRK� MR� [EXIV�� 8LI� GSRGITX� MRGPYHIW� MGI

XLEX� MW� WXVERHIH� SV� KVSYRHIH�

MGI� TEXGL�� %R� EVIE� SJ� JPSEXMRK� MGI� PIWW� XLER� �� OQ� EGVSWW�

MGI� TMIHQSRX�� -GI� GSZIVMRK� E� GSEWXEP� WXVMT� SJ� PS[�P]MRK� PERH

FEGOIH� F]� QSYRXEMRW�� 8LI� WYVJEGI� SJ� ER� MGI� TMIHQSRX
WPSTIW� KIRXP]� WIE[EVH� ERH� QE]� FI� ER]XLMRK� JVSQ� EFSYX

GEFPI� XS� �� QMPIW� [MHI�� JVMRKMRK� PSRK� WXVIXGLIW� SJ
GSEWXPMRI� [MXL� MGI� GPMJJW� ORS[R� EW� MGI� [EPPW�� -GI
TMIHQSRXW� JVIUYIRXP]� QIVKI� MRXS� MGI� WLIPZIW�

MGI� TSVX�� %R� IQFE]QIRX� MR� ER� MGI� JVSRX�� SJXIR� SJ� E

XIQTSVEV]� REXYVI�� [LIVI� WLMTW� GER� QSSV� EPSRKWMHI� ERH
YRPSEH� HMVIGXP]� SRXS� XLI� MGI� WLIPJ�� �4LSXSKVETL ��

MGI� VMRH�� %� FVMXXPI� WLMR]� GVYWX� SJ� MGI� JSVQIH� SR� E� UYMIX

WYVJEGI� F]� HMVIGX� JVII^MRK� SV� JVSQ� KVIEWI� MGI�� YWYEPP]� MR
[EXIV� SJ� PS[� WEPMRMX]�� 8LMGORIWW� XS� EFSYX� � GIRXMQIXVIW�
)EWMP]� FVSOIR� F]� [MRH� SV� W[IPP�� GSQQSRP]� FVIEOMRK� MR

VIGXERKYPEV� TMIGIW�� �4LSXSKVETL ��
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MGI� WLIPJ�� %� JPSEXMRK� MGI� WLIIX� SJ� GSRWMHIVEFPI� XLMGORIWW
WLS[MRK� �i�� Q� SV� QSVI� EFSZI� WIE� PIZIP�� EXXEGLIH� XS
XLI� GSEWX�� 9WYEPP]� SJ� KVIEX� LSVM^SRXEP� I\XIRX� ERH� [MXL� E

PIZIP� SV� KIRXP]� YRHYPEXMRK� WYVJEGI�� 2SYVMWLIH� F]� ERRYEP
WRS[� EGGYQYPEXMSR� ERH� SJXIR� EPWS� F]� XLI� WIE[EVH
I\XIRWMSR� SJ� PERH� KPEGMIVW�� 0MQMXIH� EVIEW� QE]� FI

EKVSYRH�� 8LI� WIE[EVH� IHKI� MW� XIVQIH� ER� MGI� JVSRX�
�4LSXSKVETL �

MGI� WXVIEQ�� 4EVX� SJ� ER� MRPERH� MGI� WLIIX� MR� [LMGL� XLI� MGI

JPS[W� QSVI� VETMHP]� ERH� RSX� RIGIWWEVMP]� MR� XLI� WEQI
HMVIGXMSR� EW� XLI� WYVVSYRHMRK� MGI�� 8LI� QEVKMRW� EVI
WSQIXMQIW� GPIEVP]� QEVOIH� F]� E� GLERKI� MR� HMVIGXMSR� SJ
XLI� WYVJEGI� WPSTI� FYX� QE]� FI� MRHMWXMRGX�

MGI� YRHIV� TVIWWYVI�� -GI� MR�[LMGL� HIJSVQEXMSR� TVSGIWWIW� EVI
EGXMZIP]� SGGYVVMRK� ERH� LIRGI� E� TSXIRXMEP� MQTIHMQIRX� SV
HERKIV� XS� WLMTTMRK�

MGI� [EPP�� %R� MGI� GPMJJ� JSVQMRK� XLI� WIE[EVH� QEVKMR� SJ� E
KPEGMIV� [LMGL� MW� RSX� EJPSEX�� %R� MGI� [EPP� MW� EKVSYRH�� XLI
VSGO� FEWIQIRX� FIMRK� EX� SV� FIPS[� WIE� PIZIP�

�4LSXSKVETL ��

NEQQIH� FVEWL� FEVVMIV�� %� WXVMT� SV� REVVS[� FIPX� SJ� RI[�

]SYRK� SV� FVEWL� MGI� �YWYEPP]� ���i���� Q�[MHI� JSVQIH� EX
XLI� IHKI� SJ� IMXLIV� HVMJX� SV� JEWX� MGI� SV� EX� XLI� WLSVI�� -X� MW
LIEZMP]� GSQTEGXIH� QSWXP]� HYI� XS� [MRH� EGXMSR� ERH� QE]

I\XIRH� �i�� Q� FIPS[� XLI� WYVJEGI� FYX� HSIW� RSX� RSVQEPP]
LEZI� ETTVIGMEFPI� XSTSKVETL]�� .EQQIH� FVEWL� FEVVMIV� QE]
HMWTIVWI� [MXL� GLERKMRK� [MRHW� FYX� GER� SRP]� GSRWSPMHEXI
XS� JSVQ� E� WXVMT� SJ� YRYWYEPP]� XLMGO� MGI� MR� GSQTEVMWSR�[MXL

XLI� WYVVSYRHMRK� HVMJX� MGI�

PEOI� MGI�� -GI� JSVQIH� SR� E� PEOI�� VIKEVHPIWW� SJ� SFWIVZIH
PSGEXMSR�

PEVKI� JVEGXYVI�� 1SVI� XLER� ��� Q� [MHI�

PEVKI� MGI� JMIPH�� %R� MGI� JMIPH� SZIV� �� OQ� EGVSWW�

PIEH�� %R]� JVEGXYVI� SV� TEWWEKI�[E]� XLVSYKL� WIE� MGI�[LMGL� MW

REZMKEFPI� F]� WYVJEGI� ZIWWIPW�� �4LSXSKVETL ��

PIZIP� MGI�� 7IE� MGI� [LMGL� LEW� RSX� FIIR� EJJIGXIH� F]
HIJSVQEXMSR�

PMKLX� RMPEW�� 2MPEW� [LMGL� MW� QSVI� XLER� � GIRXMQIXVIW� MR
XLMGORIWW� ERH� VEXLIV� PMKLXIV� MR� GSPSYV� XLER� HEVO� RMPEW�
�4LSXSKVETL ��

QIER� MGI� IHKI�� %ZIVEKI� TSWMXMSR� SJ� XLI� MGI� IHKI� MR� ER]
KMZIR� QSRXL� SV� TIVMSH� FEWIH� SR� SFWIVZEXMSRW� SZIV� E
RYQFIV� SJ� ]IEVW�� 3XLIV� XIVQW� [LMGL� QE]� FI� YWIH� EVI

QIER� QE\MQYQ� MGI� IHKI� ERH� QIER� QMRMQYQ� MGI� IHKI�
GJ�� MGI� PMQMX�

QIHMYQ� JMVWX�]IEV� MGI�� *MVWX�]IEV� MGI� ��i��� GIRXMQIXVIW

XLMGO�

QIHMYQ� JPSI�� %� JPSI� ���i��� Q� EGVSWW�

QIHMYQ� JVEGXYVI�� %� JVEGXYVI� ���i��� Q� [MHI�

QIHMYQ� MGI� JMIPH�� %R� MGI� JMIPH� ��i�� OQ� EGVSWW�

QSVEMRI�� 6MHKIW� SV� HITSWMXW� SJ� VSGO� HIFVMW� XVERWTSVXIH� F]
E� KPEGMIV�� 'SQQSR� JSVQW� EVI�� KVSYRH� QSVEMRI�� JSVQIH

YRHIV� E� KPEGMIV�� PEXIVEP� QSVEMRI�� EPSRK� XLI� WMHIW�� QIHMEP
QSVEMRI�� HS[R� XLI� GIRXVI�� ERH� IRH� QSVEMRI�� HITSWMXIH� EX
XLI� JSSX�� 1SVEMRIW� EVI� PIJX� EJXIV� E� KPEGMIV� LEW� VIGIHIH�

TVSZMHMRK� IZMHIRGI� SJ� MXW� JSVQIV� I\XIRX�

QYPXM�]IEV� MGI�� 3PH� MGI� YT� XS� � Q� SV� QSVI� XLMGO� [LMGL� LEW
WYVZMZIH� EX� PIEWX� X[S� WYQQIVWt� QIPX�� ,YQQSGOW� IZIR
WQSSXLIV� XLER� MR� WIGSRH�]IEV� MGI�� ERH� XLI� MGI� MW� EPQSWX

WEPX� JVII�� 'SPSYV�� [LIVI� FEVI�� MW� YWYEPP]� FPYI�� 1IPX
TEXXIVR� GSRWMWXW� SJ� PEVKI� MRXIVGSRRIGXMRK� MVVIKYPEV� TYHHPIW
ERH� E� [IPP�HIZIPSTIH� HVEMREKI� W]WXIQ�

RI[� MGI�� %� KIRIVEP� XIVQ� JSV� VIGIRXP]� JSVQIH� MGI� [LMGL
MRGPYHIW� JVE^MP� MGI�� KVIEWI� MGI�� WPYWL� ERH� WLYKE�� 8LIWI

X]TIW� SJ� MGI� EVI� GSQTSWIH� SJ� MGI� GV]WXEPW� [LMGL� EVI� SRP]
[IEOP]� JVS^IR� XSKIXLIV� �MJ� EX� EPP� ERH� LEZI� E� HIJMRMXI
JSVQ� SRP]� [LMPI� XLI]� EVI� EJPSEX�

RI[� VMHKI�� 6MHKI� RI[P]� JSVQIH� [MXL� WLEVT� TIEOW� ERH
WPSTI� SJ� WMHIW� YWYEPP]� ����� *VEKQIRXW� EVI� ZMWMFPI� JVSQ

XLI� EMV� EX� PS[� EPXMXYHI�

RMPEW�� %� XLMR� IPEWXMG� GVYWX� SJ� MGI�� IEWMP]� FIRHMRK� SR� [EZIW

ERH� W[IPP� ERH� YRHIV� TVIWWYVI�� XLVYWXMRK� MR� E� TEXXIVR� SJ
MRXIVPSGOMRK� qJMRKIVWr� �JMRKIV� VEJXMRK�� ,EW� E� QEXX� WYVJEGI
ERH� MW� YT� XS� �� GIRXMQIXVIW� MR� XLMGORIWW�� 1E]� FI

WYF�HMZMHIH� MRXS� HEVO� RM PEW� ERH� PMKLX� RMPEW�
�4LSXSKVETL ��

RMT�� -GI� MW� WEMH� XS� RMT� [LIR� MX� JSVGMFP]� TVIWWIW� EKEMRWX� E
WLMT�� %� ZIWWIP� WS� GEYKLX�� XLSYKL� YRHEQEKIH�� MW� WEMH� XS
LEZI� FIIR� RMTTIH�

RYREXEO�� %� VSGO]� GVEK� SV� WQEPP� QSYRXEMR� TVSNIGXMRK� JVSQ
ERH� WYVVSYRHIH� F]� E� KPEGMIV� SV� MGI� WLIIX�

SPH� MGI�� 7IE� MGI� [LMGL� LEW� WYVZMZIH� EX� PIEWX� SRI� WYQQIVtW
QIPX�� X]TMGEP� XLMGORIWW� YT� XS� � Q� SV� QSVI�� 1SWX

XSTSKVETLMG� JIEXYVIW� EVI� WQSSXLIV� XLER� SR� JMVWX�]IEV� MGI�
1E]� FI� WYF�HMZMHIH� MRXS� WIGSRH�]IEV� MGI� ERH� QYPXM�]IEV
MGI�� �4LSXSKVETL ��

STIR� MGI�� *PSEXMRK� MGI� MR� [LMGL� XLI� MGI� GSRGIRXVEXMSR� MW

����i������ [MXL� QER]� PIEHW� ERH� TSP]R]EW�� ERH� XLI� JPSIW
EVI� KIRIVEPP]� RSX� MR� GSRXEGX� [M XL� SRI� ERSXLIV�
�4LSXSKVETL �

STIR� [EXIV�� %� PEVKI� EVIE� SJ� JVIIP]� REZMKEFPI� [EXIV� MR
[LMGL� WIE� MGI� MW� TVIWIRX� MR� GSRGIRXVEXMSRW� PIWW� XLER� �����
2S� MGI� SJ� PERH� SVMKMR� MW� TVIWIRX�

TEGO� MGI�� 7II� HVMJX� MGI�� 8LI� XIVQ� [EW� JSVQIVP]� JSV� EPP

VERKIW� SJ� GSRGIRXVEXMSR�

TERGEOI� MGI�� 4VIHSQMRERXP]� GMVGYPEV� TMIGIW� SJ� MGI� JVSQ

�� GIRXMQIXVIW� XS� � Q� MR� HMEQIXIV�� ERH� YT� XS� EFSYX
�� GIRXMQIXVIW� MR� XLMGORIWW�� [MXL� VEMWIH� VMQW� HYI� XS� XLI
TMIGIW� WXVMOMRK� EKEMRWX� SRI� ERSXLIV�� -X� QE]� FI� JSVQIH� SR

E� WPMKLX� W[IPP� JVSQ� KVIEWI� MGI�� WLYKE� SV� WPYWL� SV� EW� E
VIWYPX� SJ� XLI� FVIEOMRK� SJ� MGI� VMRH�� RMPEW� SV�� YRHIV� WIZIVI
GSRHMXMSRW� SJ� W[IPP� SV� [EZIW�� SJ� KVI]� MGI�� -X� EPWS

WSQIXMQIW� JSVQW� EX� WSQI� HITXL�� EX� ER� MRXIVJEGI� FIX[IIR
[EXIV� FSHMIW� SJ� HMJJIVIRX� TL]WMGEP� GLEVEGXIVMWXMGW�� JVSQ
[LIVI� MX� JPSEXW� XS� XLI� WYVJEGI�� MXW� ETTIEVERGI�QE]� VETMHP]
GSZIV� [MHI� EVIEW� SJ� [EXIV�� �4LSXSKVETL ��

TMRKS�� %� QSYRH� JSVQIH� F]� XLI� YTLIEZEP� SJ� WYFXIVVERIER

MGI� MR� ER� EVIE� [LIVI� XLI� WYFWSMP� VIQEMRW� TIVQERIRXP]
JVS^IR�

4MRKSW� EVI� EPWS� JSYRH� MR� %VGXMG� [EXIVW�� VMWMRK� EFSYX

�� Q� JVSQ� ER� SXLIV[MWI� IZIR� WIEFIH�� [MXL� FEWIW
EFSYX� �� Q� MR� HMEQIXIV� ERH� WYVVSYRHIH� F]� E
WLEPPS[� QSEX�� XLI]� EVI� XLIR� XIVQIH� WYFQEVMRI

TMRKSW�
3GIERSKVETLMGEPP]�� E� QSVI� SV� PIWW� GSRMGEP� QSYRH� SJ

JMRI� YRGSRWSPMHEXIH� QEXIVMEP� GLEVEGXIVMWXMGEPP]

GSRXEMRMRK� ER� MGI� GSVI�
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TSP]R]E�� %R]� RSR�PMRIEV� WLETIH� STIRMRK� IRGPSWIH� MR� HVMJX
MGI�� 4SP]R]EW� QE]� GSRXEMR� FVEWL� MGI� ERH�SV� FI� GSZIVIH
[MXL� RI[� MGI�� RMPEW� SV� ]SYRK� MGI�

TYHHPI�� %R� EGGYQYPEXMSR� SR� MGI� SJ� QIPX�[EXIV�� QEMRP]� HYI
XS� QIPXMRK� WRS[�� FYX� MR� XLI� QSVI� EHZERGIH� WXEKIW� EPWS
HYI� XS� XLI� QIPXMRK� SJ� MGI�� -RMXMEP� WXEKI� GSRWMWXW� SJ

TEXGLIW� SJ� QIPXIH� WRS[� SR� ER� MGI� JPSI�

VEJXIH� MGI�� 8]TI� SJ� HIJSVQIH� MGI� JSVQIH� F]� SRI� TMIGI� SJ

MGI� SZIVVMHMRK� ERSXLIV�� GJ�� JMRKIV� VEJXMRK�

VEJXMRK�� 4VIWWYVI� TVSGIWWIW� [LIVIF]� SRI� TMIGI� SJ� MGI

SZIVVMHIW� ERSXLIV�� 1SWX� GSQQSR� MR� RI[� ERH� ]SYRK� MGI�
GJ�� JMRKIV� VEJXMRK�

VEQ�� %R� YRHIV[EXIV� MGI� TVSNIGXMSR� JVSQ� ER� MGI� [EPP�� MGI

JVSRX�� MGIFIVK� SV� JPSI�� -XW� JSVQEXMSR� MW� YWYEPP]� HYI� XS� E
QSVI� MRXIRWI� QIPXMRK� ERH� IVSWMSR� SJ� XLI� YRWYFQIVKIH
TEVX�� �4LSXSKVETL ��

VIGYVVMRK� TSP]R]E�� %� TSP]R]E� [LMGL� VIGYVW� MR� XLI� WEQI
TSWMXMSR� IZIV]� ]IEV�

VMHKI�� %� PMRI� SV� [EPP� SJ� FVSOIR� MGI� JSVGIH� YT� F]� TVIWWYVI�
1E]� FI� JVIWL� SV� [IEXLIVIH�� 8LI� WYFQIVKIH� ZSPYQI� SJ
FVSOIR� MGI� YRHIV� E� VMHKI�� JSVGIH� HS[R[EVHW� F]� TVIWWYVI

MW� XIVQIH� ER� MGI� OIIP�

VMHKIH� MGI�� -GI� TMPIH� LETLE^EVHP]� SRI� TMIGI� SZIV� ERSXLIV� MR
XLI� JSVQ� SJ� VMHKIW� SV� [EPPW�� 9WYEPP]� JSYRH� MR� JMVWX�]IEV

MGI�� GJ�� VMHKMRK�

VMHKIH� MGI� ^SRI�� %R� EVIE� MR� [LMGL� QYGL� VMHKIH� MGI� [MXL
WMQMPEV� GLEVEGXIVMWXMGW� LEW� JSVQIH�

VMHKMRK�� 8LI� TVIWWYVI� TVSGIWW� F]� [LMGL� WIE� MGI� MW� JSVGIH
MRXS� VMHKIW�

VMQI�� %� HITSWMX� SJ� MGI� GSQTSWIH� SJ� KVEMRW� QSVI� SV� PIWW
WITEVEXIH� F]� XVETTIH� EMV�� WSQI� EHSVRIH� [MXL� GV]WXEPPMRI

FVERGLIW�� TVSHYGIH� F]� XLI� VETMH� JVII^MRK� SJ� WYTIV�GSSPIH
ERH� ZIV]� WQEPP� [EXIV� HVSTPIXW�

VMZIV� MGI�� -GI� JSVQIH� SR� E� VMZIV�� VIKEVHPIWW� SJ� SFWIVZIH

PSGEXMSR�

VSXXIR� MGI�� 7IE� MGI� [LMGL� LEW� FIGSQI� LSRI]�GSQFIH� ERH
[LMGL� MW� MR� ER� EHZERGIH� WXEXI� SJ� HMWMRXIKVEXMSR�

VYFFPI� JMIPH�� %R� EVIE� SJ� I\XVIQIP]� HIJSVQIH� WIE� MGI� SJ
YRYWYEP� XLMGORIWW� JSVQIH� HYVMRK� XLI� [MRXIV� F]� XLI

QSXMSR� SJ� HVMJX� MGI� EKEMRWX�� SV� EVSYRH� E� TVSXVYHMRK� VSGO�
MWPIX�� SV� SXLIV� SFWXVYGXMSR�

WEWXVYKM�� 7LEVT�� MVVIKYPEV� VMHKIW� JSVQIH� SR� E� WRS[]� WYVJEGI

F]� [MRH� IVSWMSR� ERH� HITSWMXMSR�� 3R� HVMJX� MGI� XLI� VMHKIW
EVI� TEVEPPIP� XS� XLI� HMVIGXMSR� SJ� XLI� TVIZEMPMRK� [MRH� EX� XLI
XMQI� XLI]� [IVI� JSVQIH�� �4LSXSKVETL� ��

WGVI[MRK�� 7II� ,YQQSGOMRK�

WIE� MGI�� %R]� JSVQ� SJ� MGI� JSYRH� EX� WIE� [LMGL� LEW� SVMKMREXIH

JVSQ� XLI� JVII^MRK� SJ� WIE�[EXIV�� EW� STTSWIH� XS� MGI� SJ� PERH
SVMKMR�

WIGSRH�]IEV� MGI�� 3PH� MGI� [LMGL� LEW� WYVZMZIH� SRP]� SRI
WYQQIVtW� QIPX�� X]TMGEP� XLMGORIWW� YT� XS� ��� Q� ERH
WSQIXMQIW�QSVI�� &IGEYWI� MX� MW� XLMGOIV� XLER� JMVWX�]IEV� MGI�

MX� WXERHW� LMKLIV� SYX� SJ� XLI� [EXIV�� -R� GSRXVEWX� XS
QYPXM�]IEV� MGI�� WYQQIV� QIPXMRK� TVSHYGIW� E� VIKYPEV
TEXXIVR� SJ� RYQIVSYW� WQEPP� TYHHPIW�� &EVI� TEXGLIW� ERH

TYHHPIW� EVI� YWYEPP]� KVIIRMWL�FPYI�

WLIEVMRK�� %R� EVIE� SJ� HVMJX� MGI� MW� WYFNIGX� XS� WLIEV� [LIR� XLI
MGI� QSXMSR� ZEVMIW� WMKRMJMGERXP]� MR� XLI� HMVIGXMSR� RSVQEP� XS
XLI� QSXMSR�� WYFNIGXMRK� XLI� MGI� XS� VSXEXMSREP� JSVGIW�� 8LIWI

JSVGIW� QE]� VIWYPX� MR� TLIRSQIRE� WMQMPEV� XS� E� JPE[� �UZ�

WLIEV� VMHKI�� %R� MGI� VMHKI� JSVQEXMSR� [LMGL� HIZIPSTW� [LIR

SRI� MGI� JIEXYVI� MW� KVMRHMRK� TEWX� ERSXLIV�� 8LI� X]TI� SJ
VMHKI� MW� QSVI� PMRIEV� XLER� XLSWI� GEYWIH� F]� TVIWWYVI� EPSRI�

WLIEV� VMHKI� JMIPH�� 1ER]� WLIEV� VMHKIW� WMHI� F]� WMHI�

WLSVI� PIEH�� %� PIEH� FIX[IIR� HVMJX� MGI� ERH� XLI� WLSVI� SV
FIX[IIR� HVMJX� MGI� ERH� ER� MGI� JVSRX�

WLSVI� MGI� VMHI�YT�� %� TVSGIWW� F]� [LMGL� MGI� MW� TYWLIH
EWLSVI� EW� E� WPEF�

WLSVI� TSP]R]E�� %� TSP]R]E� FIX[IIR� HVMJX� MGI� ERH� XLI� GSEWX
SV� FIX[IIR� HVMJX� MGI� ERH� ER� MGI� JVSRX�

WLSVI�QIPX�� 3TIR�[EXIV� FIX[IIR� XLI� WLSVI� ERH� XLI� JEWX� MGI�

JSVQIH� F]� QIPXMRK� ERH�SV� EW� E� VIWYPX� SJ� VMZIV� HMWGLEVKI�

WLYKE�� %R� EGGYQYPEXMSR� SJ� WTSRK]� [LMXI� MGI� PYQTW�� E� JI[

GIRXMQIXVIW� EGVSWW�� XLI]� EVI� JSVQIH� JVSQ� KVIEWI� MGI� SV
WPYWL� ERH� WSQIXMQIW� JVSQ� ERGLSV� MGI� VMWMRK� XS� XLI
WYVJEGI�� �4LSXSKVETLW� �� ERH� ��

WO]PMKLX�� *VSQ� XLI� TSMRX� SJ� ZMI[� SJ� XLI� WYFQEVMRI�� XLMR
TPEGIW� MR� XLI� MGI� GERST]�� YWYEPP]� PIWW� XLER� � Q� XLMGO� ERH

ETTIEVMRK� JVSQ� FIPS[� EW� VIPEXMZIP]� PMKLX�� XVERWPYGIRX
TEXGLIW� MR� HEVO� WYVVSYRHMRKW�� 8LI� YRHIVWYVJEGI� SJ� E
WO]PMKLX� MW� RSVQEPP]� JPEX�� 7O]PMKLXW� EVI� GEPPIH� PEVKI� MJ� FMK

IRSYKL� JSV� E� WYFQEVMRI� XS� EXXIQTX� XS� WYVJEGI� XLVSYKL
XLIQ� ���� Q� SV� WQEPP� MJ� RSX�

WPYWL�� 7RS[� [LMGL� MW� WEXYVEXIH� ERH� QM\IH� [MXL� [EXIV� SR
PERH� SV� MGI� WYVJEGIW�� SV� EW� E� ZMWGSYW� JPSEXMRK� QEWW� MR

[EXIV� EJXIV� E� LIEZ]� WRS[JEPP�

WQEPP� JPSI�� %� JPSI� ��i��� Q� EGVSWW�

WQEPP� JVEGXYVI�� %� JVEGXYVI� ��i��� Q� [MHI�

WQEPP� MGI� GEOI�� %R� MGI� GEOI� PIWW� XLER� � Q� EGVSWW�

WQEPP� MGI� JMIPH�� %R� MGI� JMIPH� ��i�� OQ� EGVSWW�

WRS[� FEVGLER�� 7II� WRS[HVMJX�

WRS[HVMJX�� %R� EGGYQYPEXMSR� SJ� [MRH�FPS[R� WRS[� HITSWMXIH
MR� XLI� PII� SJ� SFWXVYGXMSRW� SV� LIETIH� F]� [MRH� IHHMIW�� %
GVIWGIRX�WLETIH� WRS[HVMJX�� [MXL� IRHW� TSMRXMRK� HS[R[MRH�

MW� ORS[R� EW� E� WRS[� FEVGLER�

WXERHMRK� JPSI�� %� WITEVEXI� JPSI� WXERHMRK� ZIVXMGEPP]� SV
MRGPMRIH� ERH� IRGPSWIH� F]� VEXLIV� WQSSXL� MGI�

WXVERHIH� MGI�� -GI� [LMGL� LEW� FIIR� JPSEXMRK� ERH� LEW� FIIR
HITSWMXIH� SR� XLI� WLSVI� F]� VIXVIEXMRK� LMKL� [EXIV�

WXVMT��0SRK� REVVS[� EVIE� SJ� JPSEXMRK� MGI�� EFSYX� � OQ� SV� PIWW
MR� [MHXL�� YWYEPP]� GSQTSWIH� SJ� WQEPP� JVEKQIRXW� HIXEGLIH
JVSQ� XLI� QEMR� QEWW� SJ� MGI�� ERH� VYR� XSKIXLIV� YRHIV� XLI

MRJPYIRGI� SJ� [MRH�� W[IPP� SV� GYVVIRX�

WYFQEVMRI� TMRKS�� 7II� TMRKS�

XEFYPEV� FIVK�� %� JPEX�XSTTIH� MGIFIVK�� 1SWX� XEFYPEV� FIVKW

JSVQ� F]� GEPZMRK� JVSQ� ER� MGI� WLIPJ� ERH� WLS[� LSVM^SRXEP
FERHMRK�� GJ�� MGI� MWPERH�� �4LSXSKVETL� ��

XLE[� LSPIW�� :IVXMGEP� LSPIW� MR� WIE� MGI� JSVQIH� [LIR� WYVJEGI
TYHHPIW� QIPX� XLVSYKL� XS� XLI� YRHIVP]MRK� [EXIV�

XLMGO� JMVWX�]IEV� MGI�� *MVWX�]IEV� MGI� SZIV� ��� GIRXMQIXVIW

XLMGO�
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XLMGO� J MVWX�]IEV� MGI�[LMXI� MGI�� *MVW X�]IEV� MGI
��i�� GIRXMQIXVIW� XLMGO�

XLMR� JMVWX�]IEV� MGI�[LMXI� MGI� JMVWX� WXEKI�� ��i�� GIRXMQIXVIW
XLMGO

XLMR� J MVWX�]IEV� MGI�[LMXI� MGI� WIGSRH� WXEKI�

��i�� GIRXMQIXVIW� XLMGO

XMHI� GVEGO�� 'VEGO� EX� XLI� PMRI� SJ� NYRGXMSR� FIX[IIR� ER
MQQSZEFPI� MGI� JSSX� SV� MGI� [EPP� ERH� JEWX� MGI�� XLI� PEXXIV
WYFNIGX� XS� VMWI� ERH� JEPP� SJ� XLI� XMHI�

XSRKYI�� %� TVSNIGXMSR� SJ� XLI� MGI� IHKI� YT� XS� WIZIVEP
OMPSQIXVIW� MR� PIRKXL�� GEYWIH� F]� [MRH� SV� GYVVIRX�

ZEWX� JPSI�� %� JPSI� �i�� OQ� EGVSWW�

ZIV]� GPSWI� MGI�� *PSEXMRK� MGI� MR� [LMGL� XLI� GSRGIRXVEXMSR� MW

����� XS� PIWW� XLER� ������ �4LSXSKVETL ���

ZIV]� STIR� MGI�� *PSEXMRK� MGI� MR� [LMGL� XLI� GSRGIRXVEXMSR� MW

����� XS� ����� ERH� [EXIV� TVITSRHIVEXIW� SZIV� MGI�
�4LSXSKVETL ��

ZIV]� WQEPP� JVEGXYVI�� %� JVEGXYVI� �i�� Q� [MHI�

ZIV]�[IEXLIVIH� VMHKI�� 6MHKI�[MXL� XSTW� ZIV]� VSYRHIH�� WPSTI

SJ� WMHIW� YWYEPP]� ���i����

[EXIV� WO]�� (EVO� WXVIEOW� SR� XLI� YRHIVWMHI� SJ� PS[� GPSYHW�

MRHMGEXMRK� XLI� TVIWIRGI� SJ� [EXIV� JIEXYVIW� MR� XLI� ZMGMRMX]
SJ� WIE� MGI�

[IEXLIVIH� VMHKI�� 6MHKI� [MXL� TIEOW� WPMKLXP]� VSYRHIH� ERH

WPSTI� SJ� WMHIW� YWYEPP]� ���i����� -RHMZMHYEP� JVEKQIRXW� EVI
RSX� HMWGIVRMFPI�

[IEXLIVMRK�� 4VSGIWWIW� SJ� EFPEXMSR� ERH� EGGYQYPEXMSR� [LMGL
KVEHYEPP]� IPMQMREXI� MVVIKYPEVMXMIW� MR� ER� MGI� WYVJEGI�

[LMXI� MGI�� 7II� XLMR� JMVWX�]IEV� MGI�

]SYRK� GSEWXEP� MGI�� 8LI� MRMXMEP� WXEKI� SJ� JEWX� MGI� JSVQEXMSR

GSRWMWXMRK� SJ� RMPEW� SV� ]SYRK� MGI�� MXW� [MHXL� ZEV]MRK� JVSQ
E� JI[� QIXVIW� YT� XS� ���i��� Q� JVSQ� XLI� WLSVIPMRI�

]SYRK� MGI�� -GI� MR� XLI� XVERWMXMSR� WXEKI� FIX[IIR� RMPEW� ERH
JMVWX�]IEV� MGI�� ��i�� GIRXMQIXVIW� MR� XLMGORIWW�� 1E]� FI
WYF�HMZMHIH� MRXS� KVI]� MGI� ERH� KVI]�[LMXI� MGI�

-GI�8IVQW�EVVERKIH� F]� WYFNIGX
����

*PSEXMRK� MGI�

8LI� TVMRGMTEP� OMRHW� EVI�� 7IE� MGI�� 0EOI� MGI�� 6MZIV� MGI

ERH� -GI� SJ� PERH� SVMKMR�

(IZIPSTQIRX�

2I[� MGI�� MRGPYHIW� *VE^MP� MGI�� +VIEWI� MGI
�4LSXSKVETLW �� ERH� ��� 7PYWL� ERH� 7LYKE
�4LSXSKVETLW �� ERH� ���

2MPEW�� QE]� FI� WYF�HMZMHIH� MRXS� (EVO� ERH� 0MKLX� 2MPEW
�4LSXSKVETL ��� ERH� -GI� 6MRH� �4LSXSKVETL ���

4ERGEOI� MGI� �4LSXSKVETL ���

=SYRK� MGI�� +VI]� SV� +VI]�[LMXI� MGI�
*MVWX�]IEV� MGI�� QE]� FI� HIWMKRIH� 8LMR�;LMXI�� 1IHMYQ

SV� 8LMGO�

3PH� MGI�� QE]� FI� WYF�HMZMHIH� MRXS� 7IGSRH�]IEV� MGI� SV
1YPXM�]IEV� MGI�

*SVQW� SJ� *EWX� MGI�

*EWX� MGI� �4LSXSKVETL� ��� GEPPIH� =SYRK� 'SEWXEP� MGI� MR
MXW� MRMXMEP� WXEKI�

-GIJSSX�

%RGLSV� MGI�
+VSYRHIH� MGI�� MRGPYHIW� 7XVERHIH� MGI� ERH� +VSYRHIH

LYQQSGO�

(VMJX� MGI�

-GI� GSZIV�

'SRGIRXVEXMSR�� QE]� FI� HIWMKREXIH� 'SQTEGX�
'SRWSPMHEXIH� �4LSXSKVETL ����
:IV]� 'PSWI� �4LSXSKVETL ����

'PSWI� �4LSXSKVETL ����
3TIR� �4LSXSKVETL ��� SV�
:IV]� 3TIR� MGI� �4LSXSKVETL ����

3TIR� [EXIV�� &IVK]� [EXIV� SV� -GI�JVII�
*SVQW� SJ� *PSEXMRK� MGI�� MRGPYHI�

4ERGEOI� MGI� �4LSXSKVETL ����
*PSI� �4LSXSKVETL ����

-GI� GEOI� �4LSXSKVETL ����
*PSIFIVK�� *PSIFMX�� -GI� &VIGGME�� &VEWL� MGI

�4LSXSKVETL ���

-GIFIVK� �4LSXSKVETLW �� ERH� ���
+PEGMIV� FIVK�� 8EFYPEV� FIVK� �4LSXSKVETL ���

-GI� -WPERH� �4LSXSKVETL� ����

&IVK]� FMX� �4LSXSKVETL �� ERH�
+VS[PIV� �4LSXSKVETL ��

%VVERKIQIRX�� WII� -GI� *MIPH�� -GI� -WXLQYW�� -GI� 1EWWMJ�

&IPX�� 8SRKYI�� 7XVMT�� &MKLX�� 6YFFPI� *MIPH�� 7LIEV
6MHKI� *MIPH�� -GI� .EQ�� -GI� )HKI� �4LSXSKVETL ���
-GI� &SYRHEV]�� -GIFIVK� 8SRKYI�

(VMJX� -GI� QSXMSR� TVSGIWWIW�

(MZIVKMRK�

'SQTEGXMRK�
7LIEVMRK

(IJSVQEXMSR� TVSGIWWIW�

*VEGXYVMRK�
,YQQSGOMRK�

6MHKMRK�
6EJXMRK�
7LSVI� MGI� VMHI�YT�

;IEXLIVMRK�

3TIRMRKW� MR� XLI� MGI�

*VEGXYVI�� WII� EPWS� 'VEGO�� 8MHI� 'VEGO� ERH� *PE[�
*VEGXYVI� ^SRI�
0IEH� �4LSXSKVETL ���

4SP]R]E�� MRGPYHIW� 7LSVI� TSP]R]E�� *PE[� TSP]R]E� ERH
6IGYVVMRK� TSP]R]E�

-GI�WYVJEGI� JIEXYVIW�

0IZIP� MGI�
(IJSVQIH� MGI�� WYF�HMZMWMSRW� MRGPYHI�� 6EJXIH� MGI� 6MHKI

ERH� ,YQQSGO�
7XERHMRK� JPSI�
6EQ� �4LSXSKVETL ���

&EVI� MGI�
7RS[�GSZIVIH� MGI�� MRGPYHIW� 7EWXVYKM� �4LSXSKVETL ��

ERH� 7RS[HVMJX�

7XEKIW� SJ� QIPXMRK�

4YHHPI�
8LE[� LSPIW�

(VMIH� MGI�
6SXXIR� MGI�
*PSSHIH� MGI�

7LSVI� QIPX�

-GI� SJ� PERH� SVMKMR�

*MVR�
+PEGMIV� MGI�� �WII� EPWS� +PEGMIV �� -GI� ;EPP

�4LSXSKVETL ���� -GI� 7XVIEQ� ERH� +PEGMIV� 8SRKYI�
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-GI� WLIPJ�� XLI� WIE[EVH� IHKI� MW� XIVQIH� ER� -GI� *VSRX
�4LSXSKVETL ���

'EPZIH� MGI�� WII� -GIFIVK�� -GI� -WPERH�� &IVK]� FMX� ERH

+VS[PIV�

7O]� ERH� EMV� MRHMGEXMSRW�

;EXIV� WO]�

-GI� FPMRO� �4LSXSKVETL ���
*VSWX� WQSOI� �4LSXSKVETL ��

8IVQW� VIPEXMRK� XS� WYVJEGI� WLMTTMRK�

%VIE� SJ� [IEORIWW�

&IWIX�
-GI� FSYRH�

2MT�
-GI� YRHIV� TVIWWYVI�
(MJJMGYPX� EVIE�

)EW]� EVIE�
-GITSVX�

8IVQW� VIPE]MRK� XS� WYFQEVMRI� REZMKEXMSR�

-GI� GERST]�

*VMIRHP]� MGI�
,SWXMPI� MGI�
&YQQSGO�

-GI� OIIP�
7O]PMKLX�
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8LI�TSPEV� IRZMVSRQIRX
���

� -R� LMKL� PEXMXYHIW�� HMVIGXMSRW� GLERKI� JEWX� [MXL� QSZIQIRX

SJ� XLI� SFWIVZIV�� 2IEV� XLI� TSPIW�� QIVMHMERW� GSRZIVKI�� ERH
I\GIWWMZI� PSRKMXYHMREP� GYVZEXYVI� VIRHIVW� XLI� QIVMHMERW� ERH
TEVEPPIPW� MQTVEGXMGEFPI� JSV� YWI� EW� REZMKEXMSREP� VIJIVIRGIW�
%PP� XMQI� ^SRIW� QIIX� EX� XLI� TSPIW�� ERH� PSGEP� XMQI� LEW� PMXXPI

WMKRMJMGERGI�� 7YRVMWI� ERH� WYRWIX�� RMKLX� ERH� HE]�� EW� XLI]� EVI
ORS[R� MR� XLI� XIQTIVEXI� VIKMSRW�� EVI� UYMXI� HMJJIVIRX� MR� TSPEV
VIKMSRW�

� %X� XLI� TSPIW� XLI� WYR� VMWIW� ERH� WIXW� SRGI� E� ]IEV�� WPS[P]
WTMVEPPMRK� JSV� XLVII�QSRXLW� XS� E�QE\MQYQ� EPXMXYHI� SJ� �����
ERH� XLIR� HIGVIEWMRK� MR� EPXMXYHI� YRXMP� MX� WIXW� EKEMR� XLVII

QSRXLW� PEXIV�� 8LI� 1SSR� VMWIW� SRGI� IEGL� QSRXL� ERH
TVSZMHIW� MPPYQMREXMSR� [LIR� JYPP�� XLSYKL� WSQIXMQIW� XLI
EYVSVE� KMZIW� IZIR� QSVI� PMKLX�� ERH� XLI� TPERIXW� VMWI� ERH� WIX

SRGI� IEGL� WMHIVIEP� TIVMSH� ��� ]IEVW� JSV� .YTMXIV�� �� ]IEVW� JSV
7EXYVR�

� *SK� MW� QSWX� JVIUYIRX� [LIR� XLI� [EXIV� MW� TEVXP]� GPIEV� SJ

MGI�� 0S[� GPSYH� GIMPMRKW� EVI� TVIZEPIRX�� q;LMXISYXWr� SGGYV
JVSQ� XMQI� XS� XMQI�� [LIR� HE]PMKLX� MW� HMJJYWIH� F]� QYPXMTPI
VIJPIGXMSR� FIX[IIR� E� WRS[� WYVJEGI� ERH� ER� SZIVGEWX� WO]�� WS
XLEX� GSRXVEWXW� ZERMWL� ERH� RIMXLIV� XLI� LSVM^SR� RSV� WYVJEGI

JIEXYVIW� GER� FI� HMWXMRKYMWLIH�� %PP� XLIWI� GSRHMXMSRW�
GSQFMRIH� [MXL� XLI� MGI� MXWIPJ�� EHH� XS� XLI� HMJJMGYPXMIW� SJ
REZMKEXMSR�

'LEVXW
���

� 4SPEV� GLEVXW� EVI� FEWIH� PEVKIP]� SR� EIVMEP� TLSXSKVETL]
[LMGL� QE]� FI� [MXLSYX� TVSTIV� KVSYRH� GSRXVSP�� I\GITX� MR� E

VIPEXMZIP]� JI[� TPEGIW� [LIVI� QSHIVR� WYVZI]W� EVI� EZEMPEFPI�
IK� MR� XLI� ETTVSEGLIW� XS� FEWIW� ERH� WMQMPEV� JVIUYIRXIH
PSGEPMXMIW�� )ZIR� XLIR�� XLI� GSRHMXMSRW� YRHIV� [LMGL� XLIWI

WYVZI]W� LEZI� FIIR� GEVVMIH� SYX� EVI� WYGL� XLEX� XLIMV� EGGYVEG]
MW� YRPMOIP]� XS� FI� WMQMPEV� XS� XLEX� SJ� [SVO� HSRI� MR� QSVI
GPIQIRX� GPMQIW�� *SV� XLIWI� VIEWSRW� XLI� KISKVETLMGEP
TSWMXMSRW� SJ� JIEXYVIW� QE]� FI� YRVIPMEFPI� ERH�� IZIR� [LIR

XLI]� EVI� GSVVIGXP]� TPEGIH� VIPEXMZI� XS� EHNEGIRX� JIEXYVIW�
GSRWMHIVEFPI� IVVSVW� QE]� EGGYQYPEXI� [LIR� XLI]� EVI
WITEVEXIH� F]� ETTVIGMEFPI� HMWXERGIW�� -R� KIRIVEP�� WSYRHMRKW�

XSTSKVETL]� ERH� EPP� REZMKEXMSREP� MRJSVQEXMSR� EVI� WTEVWI� MR
QSWX� TSPEV� VIKMSRW�

� :MWYEP� ERH� VEHEV� FIEVMRKW�� YRPIWW� SJ� SFWIVZIH� SFNIGXW

[LMGL� EVI� GPSWI�� VIUYMVI� XS� FI� XVIEXIH� EW� KVIEX� GMVGPIW�� -J
YWIH� SR� E� 1IVGEXSV� GLEVX�� FIEVMRKW� WLSYPH� FI� GSVVIGXIH� JSV
LEPJ�GSRZIVKIRG]� MR� XLI� WEQI� [E]� EW� VEHMS� FIEVMRKW�� 7II

%HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI� ��

� 2EXYVEP� PERHQEVOW� EVI� TPIRXMJYP� MR� WSQI� EVIEW�� FYX� XLIMV
YWIJYPRIWW� MW� VIWXVMGXIH� F]� XLI� HMJJMGYPX]� MR� MHIRXMJ]MRK� XLIQ�

SV� PSGEXMRK� XLIQ� SR� XLI� GLEVX�� %PSRK� QER]� SJ� XLIWI� GSEWXW
XLI� ZEVMSYW� TSMRXW� ERH� MRPIXW� FIEV� E� QEVOIH� VIWIQFPERGI� XS
IEGL� SXLIV�� 8LI� ETTIEVERGI� SJ� E� GSEWX� MW� SJXIR� ZIV]
HMJJIVIRX� [LIR� QER]� SJ� MXW� JIEXYVIW� EVI� QEWOIH� F]� E� LIEZ]

GSZIVMRK� SJ� WRS[� SV� MGI� XLER� [LIR� MX� MW� MGI�JVII�

'SQTEWWIW
���

� 8LI� K]VS� GSQTEWW� PSWIW� EPP� LSVM^SRXEP� HMVIGXMZI� JSVGI� EW

XLI� TSPIW� EVI� ETTVSEGLIH� ERH� MW� XLSYKLX� XS� FIGSQI� YWIPIWW

EX� EFSYX� ���� SJ� PEXMXYHI�� -X� MW� KIRIVEPP]� VIPMEFPI� YT� XS� ���
FYX� XLIVIEJXIV� WLSYPH� FI� GLIGOIH� F]� E^MQYXLW� SJ� GIPIWXMEP
FSHMIW� EX� JVIUYIRX� MRXIVZEPW� �EFSYX� IZIV]� � LSYVW� ERH� QSVI

JVIUYIRXP]� MR� LMKLIV� PEXMXYHIW�� *VIUYIRX� GLERKIW� SJ� GSYVWI
ERH� WTIIH� ERH� XLI� MQTEGX� SJ� XLI� ZIWWIP� SR� MGI� MRXVSHYGI
IVVSVW� [LMGL� EVI� WPS[� XS� WIXXPI� SYX�

� 8LI� QEKRIXMG� GSQTEWW� MW� SJ� PMXXPI� ZEPYI� JSV� REZMKEXMSR
RIEV� XLI� QEKRIXMG� TSPIW�� 0EVKI� HMYVREP� GLERKIW� MR� ZEVMEXMSR
�EW� QYGL� EW� ����� EXXVMFYXIH� XS� XLI� GSRXMRYEP� QSXMSR� SJ� XLI
TSPIW�� LEZI� FIIR� VITSVXIH�

-R� SXLIV� TEVXW� SJ� XLI� TSPEV� VIKMSRW�� LS[IZIV�� XLI
QEKRIXMG� GSQTEWW� GER� FI� YWIH�� TVSZMHIH� XLEX� XLI� WLMT� LEW
FIIR� W[YRK� ERH� XLI� GSQTEWW� EHNYWXIH� MR� PS[� PEXMXYHIW�� ERH

EKEMR� SR� IRXIVMRK� LMKL� SRIW�
� *VIUYIRX� GSQTEVMWSRW� SJ� QEKRIXMG� ERH� K]VS� GSQTEWWIW

WLSYPH� FI� QEHI� ERH� PSKKIH� [LIR� E^MQYXL� GLIGOW� EVI

SFXEMRIH�

7SYRHIVW
���

� 8LI� IGLS� WSYRHIV� WLSYPH� FI� VYR� GSRXMRYSYWP]� XS� HIXIGX
WMKRW� SJ� ETTVSEGLMRK� WLSEP� [EXIV�� XLSYKL� MR� QER]� TEVXW� SJ

XLI� TSPEV� VIKMSRW� HITXLW� GLERKI� XSS� EFVYTXP]� XS� IREFPI� XLI
QEVMRIV� XS� VIP]� WSPIP]� SR� XLI� WSYRHIV� JSV� [EVRMRK�

-R� WSQI� FIXXIV� WSYRHIH� EVIEW�� XLI� HITXLW� QE]� KMZI� ER

MRHMGEXMSR� SJ� XLI� WLMTtW� TSWMXMSR�� SV� SJ� XLI� HVMJX� SJ� XLI� MGI�
ERH� MR� XLIWI� EVIEW� WLMTW� WLSYPH� QEOI� YWI� SJ� EPP� IRJSVGIH
WXSTW� XS� SFXEMR� E� WSYRHMRK�

� ;SVOMRK� MR� HVMJX� MGI� XLI� IGLS� WSYRHIV� XVEGI� QE]� FI� PSWX
HYI� XS� MGI� YRHIV� XLI� WLMT� SV� LYPP� RSMWIW�� WS�� MJ� RIGIWWEV]�
XLI� WLMT� WLSYPH� FI� WPS[IH� XS� SFXEMR� E� WSYRHMRK�

7MKLXW
���

� 8LI� QEVMRIV� GERRSX� VIP]� SR� SFXEMRMRK� EGGYVEXI� GIPIWXMEP
SFWIVZEXMSRW�� *SV� QYGL� SJ� XLI� REZMKEXMSREP� WIEWSR� GPSYHW
LMHI� XLI� WYR�� ERH� PSRK� HE]W� ERH� WLSVX� RMKLXW� MR� WYQQIV

TVIGPYHI� XLI� YWI� SJ� WXEVW� JSV� SFWIVZEXMSRW�� -R� WYQQIV�[LIR�
ETEVX� JVSQ� XLI�QSSR� EX� XMQIW�� SRP]� XLI� WYR� GER� FI� YWIH� JSV
SFWIVZEXMSRW�� XVERWJIVVIH� TSWMXMSR� PMRIW�QYWX� FI� YWIH�� ERH� EW
EGGYVEXI� HIEH� VIGOSRMRK� MR� MGI� MW� MQTSWWMFPI�� XLI� EGGYVEG]

SJ� XLI� VIWYPXMRK� TSWMXMSRW� QYWX� EP[E]W� FI� UYIWXMSRIH�
� 8LI� FIWX� TSWMXMSRW� EVI� YWYEPP]� SFXEMRIH� JVSQ� WXEV

SFWIVZEXMSRW� HYVMRK� X[MPMKLX�� %W� XLI� PEXMXYHI� MRGVIEWIW

X[MPMKLXW� PIRKXLIR�� FYX� [MXL� XLMW� MRGVIEWI� GSQI� PSRKIV
TIVMSHW� [LIR� XLI� WYR� MW� NYWX� FIPS[� XLI� LSVM^SR� ERH� XLI
WXEVW� LEZI� RSX� ]IX� ETTIEVIH�

-R� TSPEV� VIKMSRW� XLI� SRP]� GIPIWXMEP� FSH]� EZEMPEFPI� JSV
SFWIVZEXMSRW� QE]� RSX� I\GIIH� XLI� EPXMXYHI� SJ� ���� JSV� WIZIVEP
[IIOW� SR� IRH�� WS� XLEX�� GSRXVEV]� XS� XLI� YWYEP� TVEGXMGI�

SFWIVZEXMSRW� EX� PS[� EPXMXYHIW� QYWX� FI� EGGITXIH�
� 1SWX� GIPIWXMEP� SFWIVZEXMSRW� MR� TSPEV� VIKMSRW� TVSHYGI

WEXMWJEGXSV]� VIWYPXW�� FYX� MR� LMKL� PEXMXYHIW� XLI� REZMKEXSV

WLSYPH� FI� SR� XLI� EPIVX� JSV� EFRSVQEP� GSRHMXMSRW�

6EHMS� EMHW� ERH� IPIGXVSRMG� TSWMXMSR�JM\MRK� W]WXIQW
���

� 6EHEV� [MPP� FI� JSYRH� E� QSWX� ZEPYEFPI� MRWXVYQIRX� JSV� WEJI
REZMKEXMSR� MJ� YWIH� NYHMGMSYWP]�� -X� WLSYPH� RSX� FI� VIPMIH� YTSR

WS� GSQTPIXIP]� XLEX� XLI� VYPIW� SJ� KSSH� WIEQERWLMT� EVI
VIPE\IH�

)PIGXVSRMG� 4SWMXMSR�JM\MRK� W]WXIQW�� [LIR� EZEMPEFPI�� EVI� EW

WEXMWJEGXSV]� MR� TSPEV� VIKMSRW� EW� MR� SXLIV� TEVXW� SJ� XLI� [SVPH�
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6IEHMRIWW� JSV� MGI
���

� )\TIVMIRGI� LEW� WLS[R� XLEX� WLMTW� XLEX� EVI� RSX

MGI�WXVIRKXLIRIH� ERH� [MXL� E� WTIIH� MR� STIR� [EXIV� SJ� EFSYX
�� OR� SJXIR� FIGSQI� JMVQP]� FIWIX� MR� PMKLX� MGI� GSRHMXMSRW�
[LIVIEW� ER� EHIUYEXIP]� TS[IVIH� MGI�WXVIRKXLIRIH� WLMT

WLSYPH� FI� EFPI� XS� QEOI� TVSKVIWW� XLVSYKL� ����� XS� ����
JMVWX�]IEV� MGI�

� 8LI� IRKMRIW� ERH� WXIIVMRK� KIEV� SJ� ER]� WLMT� MRXIRHMRK� XS

STIVEXI� MR� MGI� QYWX� FI� VIPMEFPI� ERH� GETEFPI� SJ� UYMGO
VIWTSRWI� XS� QERSIYZVMRK� SVHIVW�� 8LI� REZMKEXMSREP� ERH
GSQQYRMGEXMSRW� IUYMTQIRX� QYWX� FI� IUYEPP]� VIPMEFPI� ERH
TEVXMGYPEV� EXXIRXMSR� WLSYPH� FI� TEMH� XS� QEMRXEMRMRK� VEHEV� EX

TIEO� TIVJSVQERGI�
� 7LMTW� STIVEXMRK� MR� MGI� WLSYPH� FI� FEPPEWXIH� ERH� XVMQQIH

WS� XLEX� XLI� TVSTIPPIV� MW� GSQTPIXIP]� WYFQIVKIH� ERH� EW� HIIT

EW� TSWWMFPI�� FYX� [MXLSYX� I\GIWWMZI� WXIVR� XVMQ� [LMGL� VIHYGIW
QERSIYZVEFMPMX]�� -J� XLI� XMTW� SJ� XLI� TVSTIPPIV� EVI� I\TSWIH
EFSZI� XLI� WYVJEGI� SV� NYWX� YRHIV� XLI� WYVJEGI�� XLI� VMWO� SJ

HEQEKI� HYI� XS� XLI� TVSTIPPIV� WXVMOMRK� MGI� MW� KVIEXP]
MRGVIEWIH�

� &EPPEWX� ERH� JVIWL� [EXIV� XEROW� WLSYPH� FI� OITX� RSX� QSVI

XLER� ��	� JYPP� XS� EZSMH� VMWO� SJ� HEQEKI� XS� XLIQ� JVSQ
I\TERWMSR� MJ� XLI� [EXIV� JVII^IW�

+SSH� WIEVGLPMKLXW� WLSYPH� FI� EZEMPEFPI� JSV� RMKLX

REZMKEXMSR�� [MXL� SV� [MXLSYX� MGIFVIEOIV� IWGSVX�

7MKRW� SJ� MGIFIVKW
���

� 'EYXMSR�� 8LIVI� EVI� RS� MRJEPPMFPI� WMKRW� SJ� XLI� TVS\MQMX]
SJ� ER� MGIFIVK�� 'SQTPIXI� VIPMERGI� SR� VEHEV� SV� ER]� SJ� XLI

TSWWMFPI� WMKRW� GER� FI� HERKIVSYW�� 8LI� SRP]� WYVI� [E]� MW� XS
WII� MX�
���

� 9RVIPMEFPI� WMKRW�� 'LERKIW� SJ� EMV� SV� WIE� XIQTIVEXYVI
GERRSX� FI� VIPMIH� YTSR� XS� MRHMGEXI� XLI� ZMGMRMX]� SJ� ER� MGIFIVK�
,S[IZIV�� XLI� WIE� XIQTIVEXYVI�� MJ� GEVIJYPP]� [EXGLIH�� [MPP

MRHMGEXI� [LIR� XLI� GSPH� MGI�FIEVMRK� GYVVIRX� MW� IRXIVIH�
)GLSIW� JVSQ� E� WXIEQ� [LMWXPI� SV� WMVIR� EVI� EPWS� YRVIPMEFPI

FIGEYWI� XLI� WLETI� SJ� XLI� MGIFIVK� QE]� FI� WYGL� EW� XS� TVIZIRX

ER]� IGLS�� ERH� EPWS� FIGEYWI� IGLSIW� EVI� SJXIR� SFXEMRIH� JVSQ
JSK� FEROW�

� 7SREV� LEW� FIIR� YWIH� XS� PSGEXI� MGIFIVKW�� FYX� XLI� QIXLSH
MW� YRVIPMEFPI� WMRGI� XLI� HMWXVMFYXMSR� SJ� [EXIV� XIQTIVEXYVI� ERH

WEPMRMX]�� TEVXMGYPEVP]� RIEV� XLI� FSYRHEV]� SJ� E� GYVVIRX�� QE]
TVSHYGI� WYGL� I\GIWWMZI� VIJVEGXMSR� EW� XS� TVIZIRX� E� WSREV
WMKREP� JVSQ� VIEGLMRK� XLI� ZIWWIP� SV� MGIFIVK�

����

� 0MOIP]� WMKRW�� 8LI� JSPPS[MRK� WMKRW� EVI� YWIJYP� [LIR� XLI]
SGGYV�� FYX� VIPMEFMPMX]� GERRSX� FI� TPEGIH� SR� XLIMV� SGGYVVIRGI�

-R� XLI� GEWI� SJ� PEVKI� %RXEVGXMG� MGIFIVKW�� XLI� EFWIRGI� SJ
WIE� MR� E� JVIWL� FVII^I� MRHMGEXIW� XLI� TVIWIRGI� SJ� MGI� XS
[MRH[EVH� MJ� JEV� JVSQ� XLI� PERH�

;LIR� MGIFIVKW� GEPZI�� SV� MGI� SXLIV[MWI� GVEGOW� ERH� JEPPW
MRXS� XLI� WIE�� MX� TVSHYGIW� E� XLYRHIVSYW� VSEV�� SV� WSYRHW� PMOI
XLI� HMWXERX� HMWGLEVKI� SJ� KYRW�

� 8LI� SFWIVZEXMSR� SJ� KVS[PIVW� �4LSXSKVETL ��� TEKI ���� SV
WQEPPIV� TMIGIW� SJ� FVEWL� MGI� MW� ER� MRHMGEXMSR� XLEX� ER� MGIFIVK
MW� MR� XLI� ZMGMRMX]�� ERH� TVSFEFP]� XS� [MRH[EVH�� ER� MGIFIVK

QE]� FI� HIXIGXIH� MR� XLMGO� JSK� F]� XLMW� QIERW�
;LIR� TVSGIIHMRK� EX� WPS[� WTIIH� SR� E� UYMIX� RMKLX�� XLI

WSYRH� SJ� FVIEOIVW� QE]� FI� LIEVH� MJ� ER� MGIFIVK� MW� RIEV� ERH

WLSYPH� FI� GSRWXERXP]� PMWXIRIH� JSV�
����

� :MWMFMPMX]� SJ� MGIFIVKW�� (IWTMXI� XLIMV� WM^I�� MGIFIVKW� GER� FI

ZIV]� HMJJMGYPX� XS� WII� YRHIV� GIVXEMR� GMVGYQWXERGIW�� ERH� XLI

QEVMRIV� WLSYPH� MRZEVMEFP]� REZMKEXI� [MXL� GEYXMSR� MR� [EXIVW
MR� [LMGL� XLI]� QE]� FI� I\TIGXIH�

-R� JSK� [MXL� WYR� WLMRMRK� ER� MGIFIVK� ETTIEVW� EW� E

PYQMRSYW� [LMXI� QEWW�� FYX� [MXL� RS� WYR� MX� ETTIEVW� GPSWI
EFSEVH� EW� E� HEVO� QEWW�� ERH� XLI� JMVWX� WMKRW� QE]� [IPP� FI� XLI
[EWL� SJ� XLI� WIE� FVIEOMRK� SR� MXW� FEWI�

� 3R� E� GPIEV� RMKLX� [MXL� RS� QSSR� MGIFIVKW� QE]� FI� WMKLXIH
EX� E� HMWXERGI� SJ� �� SV� � QMPIW�� ETTIEVMRK� EW� FPEGO� SV� [LMXI
SFNIGXW�� FYX� XLI� WLMT� QE]� XLIR� FI� EQSRK� XLI� FIVK]� FMXW

�4LSXSKVETL ��� TEKI ���� ERH� KVS[PIVW� SJXIR� JSYRH� MR� XLI
ZMGMRMX]� SJ� ER� MGIFIVK�� 3R� E� GPIEV� RMKLX�� XLIVIJSVI�� PSSOSYXW
ERH� VEHEV� STIVEXSVW� WLSYPH� FI� TEVXMGYPEVP]� EPIVX�� ERH� XLIVI

WLSYPH� FI� RS� LIWMXEXMSR� MR� VIHYGMRK� WTIIH� MJ� ER� MGIFIVK� MW
WMKLXIH� [MXLSYX� [EVRMRK�

� 3R� QSSRPMX� RMKLXW� MGIFIVKW� EVI� QSVI� IEWMP]� WIIR
TVSZMHIH� XLI� QSSR� MW� FILMRH� XLI� SFWIVZIV�� TEVXMGYPEVP]� MJ� MX

MW� LMKL� ERH� JYPP�
%X� RMKLX� [MXL� E� GPSYH]� WO]� ERH� MRXIVQMXXIRX� QSSRPMKLX�

MGIFIVKW� EVI� QSVI� HMJJMGYPX� XS� WII� ERH� XS� OIIT� MR� WMKLX�

'YQYPYW� SV� GYQYPSRMQFYW� GPSYHW� EX� RMKLX� GER� TVSHYGI� E
JEPWI� MQTVIWWMSR� SJ� MGIFIVKW�

7MKRW� SJ� HVMJX� MGI
����

� 8LIVI� EVI� X[S� VIPMEFPI� WMKRW� SJ� HVMJX� MGI�

-GI� &PMRO� �4LSXSKVETL ���� TEKI ���� [LSWI� GLEVEGXIVMWXMG
PMKLX� IJJIGXW� MR� XLI� WO]� SRGI� WIIR�� GER� RIZIV� FI�QMWXEOIR�� MW
SRI� SJ� XLIWI� WMKRW�� 3R� GPIEV� HE]W�� [MXL� XLI� WO]� QSWXP]

FPYI�� MGI� FPMRO� ETTIEVW� EW� E� PYQMRSYW� ]IPPS[� LE^I� SR� XLI
LSVM^SR� MR� XLI� HMVIGXMSR� SJ� XLI� MGI�� -X� MW� FVMKLXIV� FIPS[�� ERH
WLEHIW� SJJ� YT[EVH�� MXW� LIMKLX� HITIRHMRK� SR� XLI� TVS\MQMX]

SJ� XLI� MGI� JMIPH�� 3R� HE]W� [MXL� SZIVGEWX� WO]�� SV� PS[� GPSYHW�
XLI� ]IPPS[� GSPSYV� MW� EPQSWX� EFWIRX�� XLI� MGI� FPMRO� ETTIEVMRK
EW� E� [LMXMWL� KPEVI� SR� XLI� GPSYHW�� 9RHIV� GIVXEMR� GSRHMXMSRW

SJ� WYR� ERH� WO]�� FSXL� XLI� ]IPPS[MWL� ERH� [LMXMWL� KPEVIW� QE]
FI� WIIR� WMQYPXERISYWP]�� -X� QE]� WSQIXMQIW� FI� WIIR� EX� RMKLX�

� -GI� FPMRO� MW� SFWIVZIH� WSQI� XMQI� FIJSVI� XLI� MGI� MXWIPJ

ETTIEVW� SZIV� XLI� LSVM^SR�� -X� MW� VEVIP]�� MJ� IZIV�� TVSHYGIH� F]
MGIFIVKW�� FYX� MW� EP[E]W� HMWXMRGX� SZIV� GSRWSPMHEXIH� ERH
I\XIRWMZI� TEGO�

-R� JSK� [LMXI� TEXGLIW� MRHMGEXI� XLI� TVIWIRGI� SJ� MGI� EX� E
WLSVX� HMWXERGI�
%FVYTX� WQSSXLMRK� SJ� XLI� WIE� ERH� XLI� KVEHYEP� PIWWIRMRK

SJ� XLI� SVHMREV]� SGIER� W[IPP� MW� XLI� SXLIV� VIPMEFPI� WMKR�� ERH� E

WYVI� MRHMGEXMSR� SJ� HVMJX� MGI� XS� [MRH[EVH�
� -WSPEXIH� JVEKQIRXW� SJ� MGI� SJXIR� TSMRX� XS� XLI� TVS\MQMX]� SJ

PEVKIV� UYERXMXMIW�

8LIVI� MW� JVIUYIRXP]� E� XLMGO� FERH� SJ� JSK� SZIV� XLI� IHKI� SJ
HVMJX� MGI�� -R� JSK�� [LMXI� TEXGLIW� MRHMGEXI� XLI� TVIWIRGI� SJ� MGI
EX� E� WLSVX� HMWXERGI�

-R� XLI� %VGXMG�� MJ� JEV� JVSQ� PERH�� XLI� ETTIEVERGI� SJ
[EPVYWIW�� WIEPW� ERH� FMVHW�QE]� MRHMGEXI� XLI� TVS\MQMX]� SJ� MGI�

-R� XLI� %RXEVGXMG�� XLI� %RXEVGXMG� 4IXVIP� ERH� 7RS[� 4IXVIP

EVI� WEMH� XS� MRHMGEXI� XLI� TVS\MQMX]� SJ� MGI� h� XLI� JSVQIV
FIMRK� JSYRH� SRP]� [MXLMR� ��� QMPIW� SJ� XLI� MGI� IHKI�� ERH� XLI
PEXXIV� GSRWMHIVEFP]� GPSWIV� XS� MX�

� 7IE� WYVJEGI� XIQTIVEXYVIW� KMZI� PMXXPI� SV� RS� MRHMGEXMSR� SJ
XLI� RIEV� ZMGMRMX]� SJ� MGI�� ;LIR�� LS[IZIV�� XLI� WYVJEGI
XIQTIVEXYVI� JEPPW� XS� ���'�� ERH� XLI� WLMT� MW� RSX� [MXLMR� SRI� SJ

XLI� QEMR� GSPH� GYVVIRXW�� XLI� MGI� IHKI� WLSYPH� JSV� WEJIX]� FI
GSRWMHIVIH� EW� RSX� QSVI� XLER� ��� QMPIW� HMWXERX�� SV� ��� QMPIW
MJ� XLIVI� MW� E� TIVWMWXIRX� [MRH� FPS[MRK� SJJ� XLI� MGI�� WMRGI� XLMW

[MPP� GEYWI� XLI� MGI� XIQTSVEVMP]� XS� I\XIRH� ERH� FIGSQI� QSVI
STIR�� %� WYVJEGI� XIQTIVEXYVI� SJ� i����'� WLSYPH� KIRIVEPP]� FI
EWWYQIH� XS� MRHMGEXI� XLEX� XLI� RIEVIWX� MGI� MW� RSX� QSVI� XLER

�� QMPIW� E[E]�



',%48)6��

���

(IXIGXMSR� SJ� MGI�F]� VEHEV
����

� 8LSYKL� ER� MRZEPYEFPI� EMH�� XLI� PMQMXEXMSRW� SJ� VEHEV� MR
HIXIGXMRK� MGI�QYWX� EP[E]W� FI� FSVRI� MR�QMRH�� %FWIRGI� SJ� ER

MRHMGEXMSR� SJ� MGI� SR� XLI� VEHEV� WGVIIR� HSIW� RSX� RIGIWWEVMP]
QIER� XLEX� XLIVI� MW� RS� HERKIVSYW� MGI� RIEV� XLI� WLMT�� 8LI
WXVIRKXL� SJ� XLI� IGLS� VIGIMZIH� JVSQ� ER� MGIFIVK� HITIRHW� EW

QYGL� SR� XLI� MRGPMREXMSR� SJ� MXW� VIJPIGXMRK� WYVJEGIW� EW� SR� MXW
WM^I� ERH� VERKI�

� ;LIR� ETTVSEGLMRK� XLI� HVMJX� MGI� IHKI� E� GSRXMRYSYW� ZMWYEP

PSSOSYX� MW� IWWIRXMEP�
3TIVEXSVW� QYWX� FI� E[EVI� SJ� XLI� PMQMXEXMSRW� KMZIR� FIPS[

ERH� XLEX� PIWW� XLER� JYPP� STIVEXMRK� IJJMGMIRG]� [MPP� KVIEXP]

VIHYGI� XLI� GLERGI� SJ� HIXIGXMRK� MGI�
����

� 8LI� JSPPS[MRK� GSRGPYWMSRW� LEZI� FIIR� VIEGLIH� JVSQ

VIGIRX� I\TIVMIRGI�� FYX� EFRSVQEP� [IEXLIV� GSRHMXMSRW� QE]
WYFWXERXMEPP]� VIHYGI� HIXIGXMSR� VERKIW�

� -R� E� GEPQ� WIE�� MGI� JSVQEXMSRW� SJ� EPP� WSVXW� WLSYPH� FI

HIXIGXIH�� JVSQ� PEVKI� MGIFIVKW� �4LSXSKVETLW �� ERH� ��
TEKI ���� EX� VERKIW� SJ� JVSQ� ��� XS� �� QMPIW� HS[R
XS� WQEPP� FIVK]� FMXW� EX� E� VERKI� SJ� TSWWMFP]� � QMPIW�

,S[IZIV�� KVS[PIVW� [IMKLMRK� WIZIVEP� XSRW�� ERH
TVSXVYHMRK� YT� XS� � Q� SYX� SJ� XLI� [EXIV�� EVI� YRPMOIP]
XS� FI� HIXIGXIH� EX� E� VERKI� SJ� QSVI� XLER� � QMPIW�� %W

[EVRMRK� SJ� MGI� QE]� XLIVIJSVI� FI� WLSVX�� VEHEV
WLSYPH� FI� STIVEXIH� GSRXMRYSYWP]� MR� PS[� ZMWMFMPMX]
[LIVI� MGI� MW� I\TIGXIH�

� -R� ER]� GSRHMXMSRW� SXLIV� XLER� GEPQ�� MX� MW� YRWEJI� XS� VIP]

SR� VEHEV� [LIR� WIE� GPYXXIV� I\XIRHW� FI]SRH� � QMPI�
EW� MRWYJJMGMIRX� [EVRMRK� [MPP� FI� KMZIR� SJ� XLI
TVIWIRGI� SJ� KVS[PIVW� PEVKI� IRSYKL� XS� HEQEKI� XLI

WLMT�� ERH� HVMJX� MGI� FIGSQIW� GSRJYWIH� [MXL� WIE
GPYXXIV�

*MIPHW� SJ� GSRGIRXVEXIH� LYQQSGOIH� MGI� WLSYPH� FI

HIXIGXIH� MR� QSWX� WIE� GSRHMXMSRW� EX� E� VERKI� SJ� EX
PIEWX� � QMPIW�

� 6MHKIW� WLS[� GPIEVP]�� FYX� WLEHS[� EVIEW� FILMRH� VMHKIW

EVI� PMEFPI� XS� FI� QMWXEOIR� JSV� PIEHW� SV� XLI� GPSWIH
XVEGOW� SJ� WLMTW�� ERH� XLI� PEVKI� EVIE� SJ� [IEO� IGLSIW
KMZIR� F]� E� JPEX� JPSI� QE]� FI� QMWXEOIR� JSV� E

TSP]R]E�� -X� MW� HMJJMGYPX� XS� HMWXMRKYMWL� FIX[IIR� �����
LYQQSGOIH� SV� VEJXIH� MGI� ERH� ����� WQEPP� JPSIW� ERH
MGI� GEOIW�

0EVKI� JPSIW� MR� XLI� QMHWX� SJ� FVEWL� MGI� �4LSXSKVETL ��

TEKI ���� [MPP� YWYEPP]� WLS[� SR� VEHEV�
� %� PIEH� XLVSYKL� WXEXMG� MGI� [MPP� RSX� WLS[� SR� VEHEV

YRPIWW� XLI� PIEH� MW� EX� PIEWX� QMPI� [MHI� ERH
GSQTPIXIP]� JVII� JVSQ� FVEWL� MGI�

%VIEW� SJ� STIR� [EXIV� ERH� WQSSXL� JPSIW� ETTIEV� ZIV]
WMQMPEV�� FYX� MR� ER� MGI� JMIPH� XLI� IHKI� SJ� E� WQSSXL
JPSI� MW� TVSQMRIRX�� [LMPI� XLI� IHKI� SJ� STIR� [EXIV� MW

RSX�
7RS[�� WPIIX� ERH� VEMR� WUYEPPW� GER� WSQIXMQIW� FI� HIXIGXIH�

0SSOSYXW� GER� XLIR� FI� MRGVIEWIH�� SV� WTIIH� SV� GSYVWI� EPXIVIH

XS� EZSMH� XLI� WUYEPPW�

7MKRW� SJ� STIR�[EXIV
����

� ;EXIV� WO]�� HMWXMRKYMWLIH� F]� HEVO� WXVIEOW� SR� XLI

YRHIVWMHI� SJ� PS[� GPSYHW�� MRHMGEXIW� XLI� HMVIGXMSR� SJ� PIEHW� SV
TEXGLIW� SJ� STIR� [EXIV�� %� HEVO� FERH� SR� XLI� GPSYH� EX� E� LMKL
EPXMXYHI� MRHMGEXIW� XLI� I\MWXIRGI� EPSRK� XLMW� PMRI� SJ� WQEPP

TEXGLIW� SJ� STIR� [EXIV� [LMGL� QE]� GSRRIGX� [MXL� E� PEVKIV
HMWXERX� EVIE� SJ� STIR�[EXIV�� -J� PS[� SR� XLI� LSVM^SR��[EXIV� WO]
QE]� TSWWMFP]� MRHMGEXI� XLI� TVIWIRGI� SJ� STIR� [EXIV� YT� XS

EFSYX� �� QMPIW� FI]SRH� XLI� ZMWMFPI� LSVM^SR�

����

� (EVO� WTSXW� MR� JSK� KMZI� E� WMQMPEV� MRHMGEXMSR�� FYX� EVI� SRP]
ZMWMFPI� EX� GSRWMHIVEFP]� WLSVXIV� HMWXERGIW� XLER� VIJPIGXMSRW� SR

GPSYHW�
8LI� WSYRH�SJ� E� WYVKI� MR� XLI� MGI� MRHMGEXIW� XLI� TVIWIRGI� SJ

PEVKI� I\TERWIW� SJ� STIR� [EXIV� MR� XLI� GPSWI� ZMGMRMX]�

%� RSXMGIEFPI� MRGVIEWI� MR� W[IPP� GSRHMXMSRW� RSVQEPP]
QIERW� STIR� MGI� GSRHMXMSRW� [MXLMR� �� QMPIW� SJ� XLI� W[IPP�

)JJIGX� SJ� EFRSVQEP� VIJVEGXMSR
����

� -GI� SV� STIR� [EXIV� MR� XLI� HMWXERGI� QE]� SJXIR� FI� HIXIGXIH
F]� WYTIV�VIJVEGXMSR� ������ VEMWMRK� XLI� LSVM^SR�� 8LI� MQEKI� SJ

XLI� MGI� SV� EVIEW� SJ� STIR� [EXIV�� SV� E� QM\XYVI� SJ� XLI� X[S�
QE]� FI� WIIR� EW� ER� IVIGX� SV� MRZIVXIH� MQEKI�� %PXIVREXMZIP]�
FSXL� MQEKIW� QE]� FI� WIIR� EX� SRGI�� SRI� EFSZI� XLI� SXLIV� ERH
YWYEPP]� MR� GSRXEGX�� MR� [LMGL� GEWI� XLI� IVIGX� MQEKI� MW� XLI

LMKLIV� SJ� XLI� X[S�� %PPS[ERGI� QYWX� FI� QEHI� JSV� XLI� JEGX
XLEX� XLI� VIJVEGXMSR� GEYWMRK� XLI� QMVEKI� [MPP� MRGVIEWI� XLI
ETTEVIRX� HMQIRWMSRW� SJ� WQEPP� MGI�� WSQIXMQIW� WS� KVIEXP]� EW

XS� QEOI� WQEPP� TMIGIW� ETTIEV� PMOI� MGIFIVKW�� 8LI� EVIEW� SJ
STIR� [EXIV� EVI� HEVO� VIPEXMZI� XS� XLI� MGI�

8,)�1%78)6t7�(98=�6)+%6(-2+� -')

%ZSMHERGI
����

� 8LI� -RXIVREXMSREP� 'SRZIRXMSR� JSV� XLI� 7EJIX]� SJ� 0MJI� EX

7IE� �730%7�� ������ VIUYMVIW� XLI� 1EWXIV� SJ� IZIV]� WLMT�

[LIR� MGI� MW� VITSVXIH� SR� SV� RIEV� LMW� XVEGO�� XS� TVSGIIH� EX� E
QSHIVEXI� WTIIH� EX� RMKLX� SV� XS� EPXIV� GSYVWI� XS� TEWW� [IPP
GPIEV� SJ� XLI� HERKIV� ^SRI�

6ITSVXW
����

� ,I� MW� EPWS� VIUYMVIH� XS� QEOI� XLI� JSPPS[MRK� VITSVXW�

3R� QIIXMRK� HERKIVSYW� MGI�
8]TI� SJ� MGI�
4SWMXMSR� SJ� XLI� MGI�

98� �+18� ERH� HEXI� SJ� SFWIVZEXMSR�
� 3R� IRGSYRXIVMRK� EMV� XIQTIVEXYVIW� FIPS[� JVII^MRK

EWWSGMEXIH� [MXL� KEPI� JSVGI�[MRHW� GEYWMRK� WIZIVI� MGI

EGGYQYPEXMSR� SR� WLMTW�
%MV� ERH� WIE� XIQTIVEXYVIW�
*SVGI� ERH� HMVIGXMSR� SJ� XLI� [MRH�
4SWMXMSR� SJ� XLI� WLMT�

98� �+18� ERH� HEXI� SJ� SFWIVZEXMSRW�

-')�6)43687

)\XIRX
����

� -GI� VITSVXW� EVI� EZEMPEFPI� [LIR� MGI� MW� TVIZEPIRX� JSV� XLI
%VGXMG�� -GIPERH�� &EPXMG� 7IE�� )� GSEWX� SJ� 'EREHE�� +YPJ� SJ
7EMRX� 0E[VIRGI�� +YPJ� SJ� %PEWOE�� &IVMRK� 7IE�� 7IE� SJ

3OLSXWO�� 7IE� SJ� .ETER� ERH� %RXEVGXMGE�� 7SQI� SJ� XLIWI� EVI
*EGWMQMPI� VITSVXW�� 8LI� 'EREHMER� -GI� 6IGSRREMWWERGI
%MVGVEJX� *EGWMQMPI� 7IVZMGI� STIVEXIW� JSV� FSXL� XLI� [MRXIV� ERH

WYQQIV� REZMKEXMSR� WIEWSRW�� (IXEMPW� SJ� XLIWI� VITSVXW� ERH� XLI
VEHMS� WXEXMSRW� XVERWQMXXMRK� XLIQ� EVI� KMZIR� MR� %HQMVEPX]� 0MWX
SJ� 6EHMS� 7MKREPW� :SPYQI� ��

-RXIVREXMSREP� -GI�4EXVSP
����

� 8LI� 9RMXIH� 7XEXIW� 'SEWX� +YEVH� STIVEXIW� XLI� -RXIVREXMSREP

-GI� 4EXVSP�� XLI� GSWX� FIMRK� QIX� F]� 7MKREXSV]� 2EXMSRW� XS� XLI
����� 730%7� 'SRZIRXMSR�� -XW� TVMQI� SFNIGX� MW� XS� [EVR� WLMTW
SJ� XLI� I\XIRX� ERH� PMQMXW� SJ� MGIFIVKW� ERH� WIE� MGI� MR� XLI

2SVXL� %XPERXMG� RIEV� XLI� +VERH� &EROW� SJ� 2I[JSYRHPERH�



',%48)6��

���

8LI� WIVZMGI� STIVEXIW� HYVMRK� XLI� MGI� WIEWSR� JVSQ� PEXI
*IFVYEV]� SV� IEVP]� 1EVGL� XS� EFSYX� XLI� IRH� SJ� .YRI�

*SV� HIXEMPW�� WII� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW� :SPYQI

����

-')�%''9190%8-32�32�7,-47

+IRIVEP� MRJSVQEXMSR
����

� -R� GIVXEMR� GSRHMXMSRW� MGI�� JSVQIH� SJ� JVIWL� [EXIV� SV� WIE
[EXIV�� EGGYQYPEXMRK� SR� XLI� LYPPW� ERH� WYTIVWXVYGXYVIW� SJ
WLMTW� GER� FI� E� WIVMSYW� HERKIV�

-GI� EGGYQYPEXMSR� QE]� SGGYV� JVSQ� XLVII� GEYWIW�

*SK�� MRGPYHMRK� JSK� JSVQIH� F]� IZETSVEXMSR� JVSQ� E
VIPEXMZIP]� [EVQ� WIE� WYVJEGI�� GSQFMRIH� [MXL
JVII^MRK� GSRHMXMSRW�

� *VII^MRK� HVM^^PI�� VEMR� SV� [IX� WRS[�
7TVE]� SV� WIE� [EXIV� FVIEOMRK� SZIV� XLI� WLMT� [LIR� XLI

EMV� XIQTIVEXYVI� MW� FIPS[� XLI� JVII^MRK� TSMRX� SJ� WIE

[EXIV� �EFSYX� i��'�

-GMRK� JVSQ� JVIWL�[EXIV
����

� *VSQ� JSK�� HVM^^PI�� VEMR� SV� WRS[�� XLI� [IMKLX� SJ� MGI� [LMGL
GER� EGGYQYPEXI� SR� XLI� VMKKMRK� QE]� MRGVIEWI� XS� WYGL� ER
I\XIRX� XLEX� MX� MW� PMEFPI� XS� JEPP� ERH� IRHERKIV� XLSWI� SR� HIGO�

6EHMS� ERH� VEHEV� JEMPYVIW� HYI� XS� MGI� SR� EIVMEPW� SV
MRWYPEXSVW� QE]� FI� I\TIVMIRGIH� WSSR� EJXIV� MGI� WXEVXW� XS
EGGYQYPEXI�

8LI� EQSYRX� SJ� MGI�� LS[IZIV�� MW� WQEPP� GSQTEVIH� [MXL� XLI
EQSYRX� [LMGL� EGGYQYPEXIW� MR� VSYKL� [IEXLIV� [MXL� PS[
XIQTIVEXYVIW�� [LIR� LIEZ]� WIEW� FVIEO� SZIV� E� ZIWWIP�

-GMRK� JVSQ� WIE�[EXIV
����

� ;LIR� XLI� EMV� XIQTIVEXYVI� MW� FIPS[� XLI� JVII^MRK� TSMRX� SJ

WIE� [EXIV� ERH� XLI� WLMT� MW� MR� LIEZ]� WIEW�� GSRWMHIVEFPI
EQSYRXW� SJ� [EXIV� [MPP� JVII^I� SR� XS� XLI� WYTIVWXVYGXYVI� ERH
XLSWI� TEVXW� SJ� XLI� LYPP� [LMGL� EVI� WYJJMGMIRXP]� EFSZI� XLI

[EXIVPMRI� XS� IWGETI� FIMRK� JVIUYIRXP]� [EWLIH� F]� XLI� WIE�
8LI� EQSYRXW� WS� JVS^IR� XS� WYVJEGIW� I\TSWIH� XS� XLI� EMV� [MPP
VETMHP]� MRGVIEWI� [MXL� JEPPMRK� EMV� ERH� WIE� XIQTIVEXYVIW�� ERH
LEZI� MR� I\XVIQI� GEWIW� PIEH� XS� XLI� GETWM^MRK� SJ� ZIWWIPW�

� 8LI� HERKIVSYW� GSRHMXMSRW� EVI� XLSWI� MR� [LMGL� WXVSRK
[MRHW� EVI� I\TIVMIRGIH� MR� GSQFMREXMSR� [MXL� EMV� XIQTIVEXYVIW
SJ� EFSYX� i��'� SV� FIPS[�� JVII^MRK� VEMR� SV� WRS[JEPP� MRGVIEWIW

XLI� LE^EVH�� 8LI� VETMHMX]� [MXL� [LMGL� MGI� EGGYQYPEXIW
MRGVIEWIW� TVSKVIWWMZIP]� EW� XLI� [MRH� MRGVIEWIW� EFSZI� JSVGI� �
ERH� EW� XLI� EMV� XIQTIVEXYVI� JEPPW� JYVXLIV� FIPS[� EFSYX� i��'�

-X� EPWS� MRGVIEWIW� [MXL� HIGVIEWMRK� WIE� XIQTIVEXYVIW�� 8LI� VEXI
SJ� EGGYQYPEXMSR� EPWS� HITIRHW� SR� SXLIV� JEGXSVW�� WYGL� EW� XLI
WLMTtW� WTIIH� ERH� GSYVWI� VIPEXMZI� XS� XLI� [MRH� ERH� [EZIW�

ERH� XLI� TEVXMGYPEV� HIWMKR� SJ� IEGL� ZIWWIP�

*SVIGEWXMRK� MGMRK� GSRHMXMSRW
����

� )\XIRWMZI� SFWIVZEXMSRW� LEZI� FIIR� QEHI� SJ� MGI
EGGYQYPEXMSR� HYI� XS� WIE� [EXIV�� QEMRP]� SR� JMWLMRK� ZIWWIPW
EVSYRH� -GIPERH�� +VIIRPERH�� 0EFVEHSV�� ERH� MR� XLI� &EVIRXW

7IE� ERH� 2SVXL� 4EGMJMG� 3GIER�� 8LI� RSQSKVEQW� MR� (MEKVEQ
����� EVI� HIVMZIH� JVSQ� XLI� [SVO� SJ� .�6�� 3ZIVPERH�� '�,�
4IEWI�� 6�;�� 4VIMWIRHSVJIV� ERH� %�0�� 'SQMWOI]�� 8LI]

MRHMGEXI� XLI� VEXI� SJ� MGI� EGGYQYPEXMSR� XS� FI� I\TIGXIH� SR� E
WPS[� QSZMRK� ZIWWIP� [MXL� XLI� [MRH� ELIEH� SV� SR� XLI� FIEQ�
8LI]� EVI� JSV� HMJJIVIRX� ZEPYIW� SJ� [MRH� WTIIH� ERH� EMV

XIQTIVEXYVI� EX� E� WIPIGXMSR� SJ� WIE� XIQTIVEXYVIW�� 8LI]� EVI

VITVSHYGIH� F]� TIVQMWWMSR� SJ� 23%%�4EGMJMG� )RZMVSRQIRXEP
0EFSVEXSV]�

%ZSMHMRK� MGI� EGGYQYPEXMSR
����

� -X� [MPP� FI� ETTVIGMEXIH� XLEX� MX� MW� ZIV]� HMJJMGYPX� XS� JSVIGEWX
EGGYVEXIP]� XLI� XLVII� ZEVMEFPIW� MRZSPZIH�� *YVXLIVQSVI�� XLI

VIKMSR� SJ� MGMRK� SJXIR� QSZIW� EX� WYGL� E� VEXI� XLEX� ZIWWIPW
GERRSX� XEOI� IZEWMSR� EGXMSR� YRPIWW� [EVRMRK� SJ� MQTIRHMRK
MGMRK� GSRHMXMSRW� MW� VIGIMZIH�

� 8LI� QEVMRIV� MW� XLIVIJSVI� EHZMWIH� XS� I\IVGMWI� EPP� TSWWMFPI
GEYXMSR� [LIRIZIV� KEPIW� EVI� I\TIGXIH� MR� GSQFMREXMSR� [MXL
EMV� XIQTIVEXYVIW� SJ� i��'� SV� FIPS[�� 8LIWI� GSRHMXMSRW� EVI

QSWX� PMOIP]� XS� SGGYV�[MXL� [MRHW� JVSQ� TSPEV� VIKMSRW�� FYX� XLI
HMVIGXMSR� QE]� FI� ER]� XLEX� [MPP� XVERWTSVX� WYJJMGMIRX� GSPH� EMV�
-J� XLIWI� GSRHMXMSRW� EVI� I\TIGXIH�� XLI� TVYHIRX� GSYVWI� MW� XS

WXIIV� XS[EVHW�[EVQIV� GSRHMXMSRW�� SV� XS� WIIO� WLIPXIV�� EW� WSSR
EW� TSWWMFPI�

� -J� YREFPI� XS� VIEGL� WLIPXIV� SV� [EVQIV� GSRHMXMSRW�� MX� LEW

FIIR� JSYRH� FIWX� XS� VIHYGI� WTVE]� XS� E� QMRMQYQ� F]� LIEHMRK
MRXS� XLI� [MRH� ERH� WIE� EX� XLI� WPS[IWX� WTIIH� TSWWMFPI�� SV� MJ
[IEXLIV� GSRHMXMSRW� HS� RSX� TIVQMX� XLEX�� XS� VYR� FIJSVI� XLI

[MRH� EX� XLI� PIEWX� WTIIH� XLEX� [MPP� QEMRXEMR� WXIIVEKI� [E]�
*SV�3FPMKEXSV]� 6ITSVXW� SR� IRGSYRXIVMRK� WIZIVI� MGMRK�� WII

�����

34)6%8-2+� -2� -')

+IRIVEP� VYPI
����

� -GI� MW� ER� SFWXEGPI� XS� ER]� WLMT�� IZIR� ER� MGI� FVIEOIV�� 8LI

MRI\TIVMIRGIH� MGI� REZMKEXSV� MW� EHZMWIH� XS� HIZIPST� E� LIEPXL]
VIWTIGX� JSV� XLI� PEXIRX� TS[IV� ERH� WXVIRKXL� SJ� MGI� MR� EPP� MXW
JSVQW�� ,S[IZIV�� [IPP�JSYRH� WLMTW� MR� GETEFPI� LERHW� GER

STIVEXI� WYGGIWWJYPP]� MR� MGI�GSZIVIH� [EXIVW�
� 8LI� JMVWX� TVMRGMTPI� SJ� WYGGIWWJYP� TEWWEKI� XLVSYKL� MGI� MW

XS� QEMRXEMR� JVIIHSQ� SJ� QERSIYZVI�� 3RGI� E� WLMT� FIGSQIW

XVETTIH�� WLI� KSIW� [LIVIZIV� XLI� MGI� KSIW�� 3TIVEXMRK� MR� MGI
VIUYMVIW� KVIEX� TEXMIRGI� ERH� GER� FI� E� XMVMRK� FYWMRIWW� [MXL� SV
[MXLSYX� MGIFVIEOIV� IWGSVX�� 8LI� MGI�JVII� PSRK� [E]� VSYRH� E

HMJJMGYPX� EVIE� [LSWI� PMQMXW� EVI� ORS[R�� MW� SJXIR� XLI� UYMGOIWX
ERH� WEJIWX� [E]�

� -R� MGI� GSRGIRXVEXMSRW� XLVII� FEWMG� WLMT� LERHPMRK� VYPIW
ETTP]�

/IIT� QSZMRK�� IZIR� MJ� ZIV]� WPS[P]�
8V]� XS� [SVO� [MXL� XLI� MGI� QSZIQIRX� ERH� RSX� EKEMRWX� MX�
)\GIWWMZI� WTIIH� PIEHW� XS� MGI� HEQEKI�

-GI� MHIRXMJMGEXMSR
����

� 'EYXMSR�� &IJSVI� EXXIQTXMRK� ER]� TEWWEKI� XLVSYKL� MGI� MX� MW
IWWIRXMEP� XS� HIXIVQMRI� MXW� X]TI�� XLMGORIWW�� LEVHRIWW�� JPSI� WM^I
ERH� GSRGIRXVEXMSR� ������� 8LMW� GER� SRP]� FI� HSRI� ZMWYEPP]�

-X� MW� ZIV]� IEW]� ERH� I\XVIQIP]� HERKIVSYW� XS� YRHIVIWXMQEXI
XLI� LEVHRIWW� SJ� MGI�

%JXIV� E� WRS[� JEPP� MGI� GER� FI� ZIV]� HMJJMGYPX� XS� MHIRXMJ]�

8LI� YXQSWX� GEYXMSR� ERH� I\TIVMIRGI� MW� VIUYMVIH� XLIR� [LIR
QEOMRK� E� TEWWEKI� XLVSYKL� XLI� MGI�

-GI� MW� WIPHSQ� YRMJSVQ�� 8LIVI� GER� FI� HMJJIVIRX� X]TIW� SJ
MGI� MR� HVMJX� MGI�

'LERKIW� MR� MGI�GSRHMXMSRW
����

� -GI� QSZIW� GSRXMRYEPP]� YRHIV� XLI� MRJPYIRGI� SJ� [MRH� ERH
GYVVIRX�� JPSEXMRK� MGI� MW� QYGL� MRJPYIRGIH� F]� XLI� [MRH�� ;MXL
E� GLERKI� SJ� [MRH�� MGI� GSRHMXMSRW� GER� GSQTPIXIP]� GLERKI�

WSQIXMQIW� [MXLMR� LSYVW�
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;MRH�7TIIH��Q�W

;MRH�7TIIH��Q�W

;MRH�7TIIH��Q�W

;MRH�7TIIH��Q�W

;MRH�7TIIH��/RSXW
7IE�8IQTIVEXYVI����'

;MRH�7TIIH��/RSXW
7IE�8IQTIVEXYVI����'

;MRH�7TIIH��/RSXW
7IE�8IQTIVEXYVI����'

;MRH�7TIIH��/RSXW
7IE�8IQTIVEXYVI����'

-'-2+�'32(-8-327

*SV�ZIWWIPW�[MXL�XLI�[MRH�ELIEH�SJ�SV�SR�XLI��FIEQ

-GMRK�2SQSKVEQW������

0MKLX�-GMRK 0IWW�XLER����GQ�LSYV

1SHIVEXI�-GMRK �������GQ�LSYV

,IEZ]�-GMRK +VIEXIV�XLER��GQ�LSYV

%MV�8IQTIVEXYVI

%MV�8IQTIVEXYVI

0MKLX
0MKLX

1SHIVEXI 1SHIVEXI

,IEZ]
,IEZ]

',%48)6��

���
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���

� -GI� JYWIW� [LIR� XLI� XIQTIVEXYVI� JEPPW� FIPS[� JVII^MRK�� %R
EVIE� SJ� WITEVEXI� MGI� JPSIW� ERH� PSSWI� JVEKQIRXW� GER� UYMGOP]
XYVR� MRXS� E� WSPMH� QEWW� SJ� MGI� ERH� TSWI� WIVMSYW� TVSFPIQW�

IZIR� JSV� MGI� FVIEOIVW�
;LIR� TVEGXMGEFPI�� E� PSSO�SYX� JVSQ� EPSJX� [MPP� JVIUYIRXP]

HIXIGX� HMWXERX� PIEHW� ERH� STIR� [EXIV� MRZMWMFPI� JVSQ� XLI

FVMHKI�

'SRWMHIVEXMSRW� FIJSVI� IRXIVMRK� MGI
����

� -GI� WLSYPH� RSX� FI� IRXIVIH� MJ� ER� EPXIVREXMZI�� EPXLSYKL
PSRKIV�� VSYXI� MW� EZEMPEFPI�

&IJSVI� HIGMHMRK� XS� IRXIV� XLI� MGI� XLI� JSPPS[MRK� JEGXSVW
RIIH� XS� FI� GSRWMHIVIH�

8]TI� SJ� MGI�
8MQI� SJ� ]IEV�� [IEXLIV� ERH� XIQTIVEXYVI�

%VIE� SJ� STIVEXMSR�
%ZEMPEFMPMX]� SJ� MGIFVIEOIVW�

� :IWWIPtW� MGI� GPEWW� MR� VIPEXMSR� XS� XLI� X]TI� SJ� MGI

I\TIGXIH�
7XEXI� SJ� LYPP�� QEGLMRIV]� ERH� IUYMTQIRX�� ERH� UYERXMX]

SJ� FYROIVW� ERH� WXSVIW� PIJX�

(VEYKLX� ERH� HITXL� SJ� [EXIV� SZIV� XLI� TVSTIPPIV� XMTW
ERH� XLI� VYHHIV�

-GI� I\TIVMIRGI� SJ� XLI� TIVWSR� MR� GLEVKI� SR� XLI� FVMHKI�

����

� 8LMR� RI[� MGI� EPPS[W� TEWWEKI� XS� FI� QEHI� XLVSYKL� MX� F]
QSHIVR� WXIIP� ZIWWIPW� SR� XLI� SVMKMREP� MRXIRHIH� VSYXI�

8LMGO� JMVWX� ]IEV� MGI� SV� SPH� MGI� [LMGL� GERRSX� FI
RIKSXMEXIH� GSRWMHIVMRK� XLI� MGI� GPEWW� SJ� XLI� ZIWWIP�� VIUYMVIW
XLI� TVYHIRX� QEVMRIV� XS� WXST� ERH� [EMX� YRXMP� IMXLIV� GSRHMXMSRW
MQTVSZI� [MXL� E� GLERKI� SJ� [MRH� SV� XMHI�� SV� ER� MGIFVIEOIV� MW

EZEMPEFPI�

4EWWEKI� XLVSYKL� MGI

1EOMRK� ER� IRXV]
����

� 8LI� JSPPS[MRK� TVMRGMTPIW� KSZIVR� IRXV]� MRXS� XLI� MGI�

;LIVI� XLI� I\MWXIRGI� SJ� TVIWWYVI� MW� IZMHIRX� JVSQ
LYQQSGOMRK� ERH� VEJXMRK�� IRXV]� WLSYPH� RIZIV� FI
EXXIQTXIH�

8LI� MGI� WLSYPH� FI� IRXIVIH� JVSQ� PII[EVH�� MJ� TSWWMFPI�
8LI� [MRH[EVH� IHKI� SJ� ER� MGIJMIPH� MW�QSVI� GSQTEGX
XLER� XLI� PII[EVH� IHKI�� ERH� [EZI� EGXMSR� MW� PIWW� SR

XLI� PII[EVH� IHKI�
� 8LI� MGI� IHKI� SJXIR� LEW� FMKLXW� WITEVEXIH� F]� TVSNIGXMRK

XSRKYIW�� &]� IRXIVMRK� EX� SRI� SJ� XLI� FMKLXW�� XLI� WYVKI

[MPP� FI� JSYRH� XS� FI� PIEWX�
-GI� WLSYPH� FI� IRXIVIH� EX� ZIV]� PS[� WTIIH� ERH� EX� VMKLX

ERKPIW� XS� XLI� MGI� IHKI� XS� VIGIMZI� XLI� MRMXMEP� MQTEGX�

ERH� SRGI� MRXS� XLI� MGI� WTIIH� WLSYPH� FI� MRGVIEWIH� XS
QEMRXEMR� LIEH[E]� ERH� GSRXVSP� SJ� XLI� WLMT�

(VMJX� MGI
����

� -GI�QEWWIW� SJ� XLMGO� FVSOIR� MGI�� IWTIGMEPP]� XLSWI� XLEX� FIEV
WMKRW� SJ� IVSWMSR� F]� XLI� WIE� SR� XLIMV� YTTIV� WYVJEGI�� WLSYPH

FI� EZSMHIH�� 8LI]� LEZI� YRHIV[EXIV� WTYVW�� I\XVESVHMREVMP]
WXVSRK� ERH� LEVHP]� EJJIGXIH� F]� QIPXMRK�

-J� E� PEVKI� JPSI� FPSGOW� XLI� WLMTtW� MRXIRHIH� GSYVWI�� RS

EXXIQTX� WLSYPH� FI� QEHI� XS� FVIEO� MX� YRPIWW� MX� MW� ZIV]� VSXXIR�
-X� MW� FIWX� XS� KS� VSYRH� MX�� MJ� TSWWMFPI�� SV� XS� TYX� XLI� WXIQ
EKEMRWX� MX�� XS� MRGVIEWI� TS[IV� YRXMP� XLI� JPSI� MW� JSVGIH� ELIEH

ERH� FIKMRW� XS� W[MRK� XS� SRI� WMHI�� [LIR� TS[IV� WLSYPH� FI
VIHYGIH� XS� EPPS[� MX� XS� TEWW� GPIEV�

� -J� GSPPMWMSR� [MXL� E� JPSI� GERRSX� FI� EZSMHIH�� MX� WLSYPH� FI

LMX� WUYEVIP]� [MXL� XLI� WXIQ�� %� KPERGMRK� FPS[� QE]� HEQEKI

XLI� FS[� TPEXMRK�� ERH� F]� XLVS[MRK� XLI� WLMT� SJJ� GSYVWI� GEYWI
ERSXLIV� KPERGMRK� FPS[� JVSQ� E� RIEVF]� JPSI�� SV� LIV� WXIVR� XS
FI� W[YRK� MRXS� XLI� MGI� HEQEKMRK� LIV� VYHHIV� ERH� TVSTIPPIVW�

-J� REZMKEXMRK� MR� ER� I\XIRWMZI� EVIE� SJ� XLMR� SV� PMKLX� MGI�
XLI� REZMKEXSV�� TEVXMGYPEVP]� MR� 4SPEV� ;EXIVW�� QE]� WYHHIRP]
GSQI� YTSR� JPSIW� SV� JVEKQIRXW� SJ� LEVH� MGI� XLEX� QE]� FI

MRXIVWTIVWIH� EQSRK� XLI� PMKLX� MGI�
� %X� RMKLX� SV� MR� VIHYGIH� ZMWMFMPMX]� [LIR� TEWWMRK� XLVSYKL

EVIEW� [LIVI� MGI� MW� TVIWIRX�� WTIIH� QYWX� FI� VIHYGIH� SV� XLI

WLMT� WXSTTIH� YRXMP� XLI� QEVMRIV� GER� WII� ERH� MHIRXMJ]� XLI� MGI
ELIEH� SJ� XLI� WLMT�� 2EZMKEXMSR� MR� MGI� EJXIV� HEVO� WLSYPH� RSX
RSVQEPP]� FI� EXXIQTXIH�� MJ� MX� MW� EXXIQTXIH�� KSSH� WIEVGLPMKLXW

EVI� IWWIRXMEP�
����

� -GIFIVKW� MR� ER� MGIJMIPH�� %PP� JSVQW� SJ� KPEGMEP� MGI� ERH
HMVX]� MGI� FVSOIR� E[E]� JVSQ� GSEWXEP� VIKMSRW� WLSYPH� FI� KMZIR

E� [MHI� FIVXL�
-GIFIVKW� EVI� YWYEPP]� GYVVIRX�HVMZIR�[LMPI� XLI� MGIJMIPH�[MPP

LEZI� E� [MRH� HVMJX� GSQTSRIRX� ������

;MXL� E� WXVSRK� GYVVIRX� MGIFIVKW� QE]� XVEZIP� YT[MRH�� [LIR
STIR� [EXIV� [MPP� FI� JSYRH� XS� PII[EVH�� ERH� TMPIH� YT� TVIWWYVI
XS� [MRH[EVH� SJ� XLI� MGIFIVK� [LMGL� QE]� IRHERKIV� E� ZIWWIP

YREFPI� XS� [SVO� GPIEV�� 7MQMPEV� GSRHMXMSRW� LEZI� FIIR
SFWIVZIH� [MXL� E� [IEO� GYVVIRX� ERH� E� WXVSRK� [MRH�� [LIR� XLI
JPSIW� SZIVXEOMRK� ER� MGIFIVK� [IVI� LIETIH� YT� XS� [MRH[EVH�

[LMPI� E� PERI� SJ� STIR� [EXIV� PE]� XS� PII[EVH� SJ� XLI� MGIFIVK�
� -R� XVEZIVWMRK� HVMJX� MGI�� EHZERXEKI� QE]� FI� XEOIR� SJ� PIEHW

GVIEXIH� F]� XLI� QSZIQIRX� SJ� MGIFIVKW� XLVSYKL� E

[MRH�GSQTEGXIH� FIPX� SJ� MGI�
-X� WLSYPH� FI� ETTVIGMEXIH� F]� XLI�1EWXIV� SJ� ER]� WLMT� FIWIX

MR� HVMJX� MGI�� MR� XLI� TVIWIRGI� SJ� FIVKW�FIVK]� FMXW�� XLEX� EPP

VIPEXMZI� QSXMSR� MW� PMOIP]� XS� FI� HYI� XS� XLI� HVMJX� MGI� MR
QSXMSR�� %PP� MGIW� SJ� PERI� SVMKMR� [MPP� FI� WXEXMG�

*SV� GEYXMSR� SR� HERKIVW� RIEV� MGIFIVKW�� WII� �����

0IEHW
����

� )ZIV]� STTSVXYRMX]� WLSYPH� FI� XEOIR� XS� YWI� PIEHW� XLVSYKL
MGI�� FYX� [LIR� RSX� EGGSQTERMIH� F]� ER� MGIFVIEOIV�� MX� MW
YR[MWI� XS� JSPPS[� E� WLSVI� PIEH� [MXL� ER� SRWLSVI� [MRH

FPS[MRK�
%� WLMT� WXSTTIH� MR� MGI� GPSWI� MRWLSVI� WLSYPH� EP[E]W� FI

TSMRXIH� XS� WIE[EVH� YRPIWW� MX� MW� MRXIRHIH� XS� ERGLSV�

7TIIH� MR� MGI
����

� 8LI� JSVGI� SJ� XLI� MQTEGX� SR� WXVMOMRK� MGI�� HITIRHW� SR� XLI
ZIWWIPtW� XSRREKI� ERH� WTIIH�� -X� ZEVMIW� EW� XLI� WUYEVI� SJ� XLI
WTIIH�

7TIIH� MR� MGI� XLIVIJSVI� VIUYMVIW� GEVIJYP� GSRWMHIVEXMSR�� -J� E
ZIWWIP� KSIW� XSS� WPS[P]� WLI� VMWOW� FIMRK� FIWIX�� MJ� XSS� JEWX� WLI
VMWOW� HEQEKI� JVSQ� GSPPMWMSR� [MXL� JPSIW�

� ;LIVI� GSRGIRXVEXMSRW� SJ� MGI� ZEV]�� ERH� E� WLMT� TEWWIW
JVSQ� GPSWI� MGI�� XLVSYKL� E� WQEPP� TEXGL� SJ� PMKLX� MGI� SJ� GPIEV
[EXIV�� XS� QSVI� GPSWI� MGI�� IRKMRI� VIZSPYXMSRW� WLSYPH� FI

VIHYGIH� SR� IRXIVMRK� XLI�QSVI� STIR� TEXGL�� -J� VIZSPYXMSRW� EVI
QEMRXEMRIH�� XLI� WLMT� [MPP� KEXLIV� [E]� EW� WLI� TEWWIW� XLVSYKL
XLI� GPIEVIV� [EXIV�� ERH� FI� GEVV]MRK� XSS� QYGL� [E]� JSV

VI�IRXIVMRK� XLI� GPSWI� MGI�

9WI�SJ� IRKMRIW� ERH� VYHHIV
����

� )RKMRIW� QYWX� FI� TVITEVIH� XS� KS� JYPP� EWXIVR� EX� ER]� XMQI�
4VSTIPPIVW� EVI� XLI� QSWX� ZYPRIVEFPI� TEVX� SJ� E� WLMT�

����

� 7LMTW� WLSYPH� KS� EWXIVR� MR� MGI� [MXL� I\XVIQI� GEVI�� ERH
EP[E]W�[MXL� XLI� VYHHIV� EQMHWLMTW�� -J� E� WLMT� MW� WXSTTIH� F]� E

LIEZ]� GSRGIRXVEXMSR� SJ� MGI�� XLI� VYHHIV� WLSYPH� FI� TYX
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���

EQMHWLMTW� ERH� XLI� IRKMRIW� OITX� XYVRMRK� WPS[P]� ELIEH�� 8LMW
[MPP� [EWL� XLI� MGI� EWXIVR� GPIEV�� ERH� IREFPI� XLI� WLMT� XS� GSQI
EWXIVR�� EJXIV� QEOMRK� GIVXEMR� XLEX� XLI� TVSTIPPIVW� EVI� GPIEV� SJ

MGI�� -J� MGI� KSIW� YRHIV� E� WLMT�� WTIIH� WLSYPH� MQQIHMEXIP]� FI
VIHYGIH� XS� HIEH� WPS[�

� :MSPIRX� VYHHIV� QSZIQIRXW� WLSYPH� SRP]� FI� YWIH� MR

IQIVKIRG]�� 8LI]� QE]� W[MRK� XLI� WXIVR� MRXS� XLI� MGI�
TEVXMGYPEVP]� MR� TEXGLIW� SJ� GPIEV� [EXIV� SV� PIEHW� HYVMRK
TEWWEKI� XLVSYKL� XLI� MGI�

� *VIUYIRX� YWI� SJ� XLI� VYHHIV�� IWTIGMEPP]� MR� XLI� LEVH�SZIV
TSWMXMSR�� LEW� XLI� IJJIGX� SJ� WPS[MRK� HS[R� XLI� ZIWWIPtW
TEWWEKI� XLVSYKL� MGI�� 8LMW� GER� SJXIR� FI� YWIH� XS� EHZERXEKI� XS

VIHYGI� WTIIH� [MXLSYX� XLI� PSWW� SJ� WXIIVEKI� [E]� VIWYPXMRK
JVSQ� VIHYGMRK� XLI� IRKMRI� VIZSPYXMSRW�� 8SS� QYGL� VYHHIV�
LS[IZIV�� [LIR� TYWLMRK� XLVSYKL� MGI� SV� JSPPS[MRK� ER� MGI
FVIEOIV�� QE]� FVMRK� XLI� ZIWWIP� XS� E� GSQTPIXI� WXST�

%RGLSVMRK
����

� -R� E� LIEZ]� GSRGIRXVEXMSR� SJ� MGI� ERGLSVMRK� WLSYPH� FI
EZSMHIH�

-J� MGI� MW� QSZMRK�� MXW� XVIQIRHSYW� JSVGI� QE]� FVIEO� XLI

GEFPI�� ;LIR� GSRHMXMSRW� TIVQMX� ERGLSVMRK�� WYGL� EW� MR� PMKLX
FVEWL� MGI�� VSXXIR� MGI�� SV� EQSRK� [MHIP]� WGEXXIVIH� JPSIW�� XLI
[MRHPEWW� ERH� QEMR� IRKMRIW� WLSYPH� FI� OITX� EX� MQQIHMEXI

RSXMGI�� ERH� XLI� ERGLSV� [IMKLIH� EW� WSSR� EW� [MRH� XLVIEXIRW
XS� QSZI� MGI� SR� XS� XLI� WLMT�

6EQQMRK� ERH�FEGOMRK
����

� *SVGMRK� E� TEWWEKI� XLVSYKL� LIEZMIV� MGI� XS� VIEGL� STIR

[EXIV�� SV� ER� EVIE� [LIVI� MGI� MW� PIWW� LIEZ]�� QE]� WSQIXMQIW
FI� NYWXMJMIH�� 8LI� QIXLSH� MW� XS� VEQ� XLI� MGI� XS� FVIEO� MX� F]
WLIIV� MQTEGX� ERH� [IMKLX�� ERH� XLIR� XS� FEGO� SYX� SJ� XLI� MGI

MRXS� XLI� [EXIV� ERH� FVSOIR� MGI� EWXIVR�� 8S� EZSMH� XLI� VMWO� SJ
FIMRK� IQFIHHIH� MR� XLI� MGI�� XLI� IRKMRIW� WLSYPH� FI� KSMRK
EWXIVR� FIJSVI� XLI� ZIWWIP� WXSTW�� ,S[IZIV�� XS� EZSMH� TVSTIPPIV

ERH� VYHHIV� HEQEKI�� XLI� IRKMRIW� WLSYPH� FI� KSMRK� ELIEH
FIJSVI� ER]� WXIVR� GSRXEGX� [MXL� MGI� XEOIW� TPEGI�

� &]� VITIEXIHP]� GEVV]MRK� SYX� XLMW� TVSGIHYVI�� WPS[� TVSKVIWW

ELIEH� GER� WSQIXMQIW� FI�QEHI�� -X� MW� RSX� EHZMWEFPI�� LS[IZIV�
XS� GSRXMRYI� JSVGMRK� XLI� TEWWEKI� YRPIWW� XLI� GLERRIP� WS� QEHI
GSRWMHIVEFP]� I\GIIHW� XLI� FIEQ� SJ� XLI� ZIWWIP� XS� EPPS[� LIV� XS
QSZI� JVIIP]� SYX� EWXIVR�

� 'EYXMSR�� 8LI� TVSGIHYVI� MW� HERKIVSYW� ERH� WLSYPH� FI
YWIH� [MXL� XLI� YXQSWX� HMWGVIXMSR� EW� LIEZ]� HEQEKI� XS� E
ZIWWIP� GER� VIWYPX�� 3RP]� MR� I\XVIQI� IQIVKIRG]� WLSYPH� MX� FI

YWIH� F]� ZIWWIPW� [MXL� PS[� SV� RS� MGI� GPEWW� SV� XLSWI� [MXL� E
FYPFSYW� FS[�

&IWIX
����

� 8LI� QSWX� WIVMSYW� HERKIV� MW� JVSQ� TVIWWYVI� SJ� XLI� MGI

[LMGL�QE]� GVYWL� XLI� LYPP� SV� RMT� SJJ� XLI� WLMTtW� FSXXSQ�� 8LMW
VMWO� MW� KVIEXIV� MR� MGI� GSRGIRXVEXMSRW� SJ� ����� SV� QSVI�

� %� WLMT� FIWIX� MR� HVMJX� MGI� MW� EX� VMWO� JVSQ� HVMJXMRK�[MXL� XLI

QSZMRK� MGI� EKEMRWX� MGIFIVKW�� MGI� JVSRXW�� WLSEPW� ERH� XLI
WLSVI�� IZIV]� TVIGEYXMSR� WLSYPH� FI� XEOIR� XS� EZSMH� XLMW
WMXYEXMSR�� -J� XLI� PII� SJ� ER� MGIFIVK� GER� FI�QEHI�[LMPWX� FIMRK

W[ITX� EPSRK�� MX� [MPP� TVSZMHI� WEJI� WLIPXIV�� FYX� XLI� TSWWMFMPMX]
SJ� XLI� MGIFIVK� GETWM^MRK�� SV� FIMRK� LIPH� F]� E� WLSEP�� QYWX� FI
FSVRI� MR� QMRH�

� -X� WLSYPH� FI� ETTVIGMEXIH� F]� XLI�1EWXIV� SJ� ER]� WLMT� FIWIX
MR� HVMJX� MGI�� MR� XLI� TVIWIRGI� SJ� FIVKW�FIVK]� FMXW�� XLEX� EPP
VIPEXMZI� QSXMSR� MW� PMOIP]� XS� FI� HYI� XS� XLI� HVMJX� MGI� MR

QSXMSR�� %PP� MGIW� SJ� PERI� SVMKMR� [MPP� FI� WXEXMG�

����

� ;LIR� E� WLMT� TVSGIIHMRK� MRHITIRHIRXP]� FIGSQIW� FIWIX� MX
YWYEPP]� VIUYMVIW� MGIFVIEOIV� EWWMWXERGI� XS� JVII� LIV�� ,S[IZIV�

E� WLMT� GER� WSQIXMQIW� FI� JVIIH� F]� KSMRK� JYPP� ELIEH� ERH� JYPP
EWXIVR� EPXIVREXIP]� [MXL� JYPP� LIPQ� SRI� [E]� ERH� XLIR� XLI
SXLIV� MR� SVHIV� XS� W[MRK� LIV�� XLMW� QE]� PSSWIR� XLI� WLMT

WYJJMGMIRXP]� XS� IREFPI� LIV� XS� QSZI� ELIEH� XLVSYKL� XLI� MGI�� -J
XLI� WLMT� WXEVXW� QSZMRK� EWXIVR�� XLI� VYHHIV� QYWX� FI
EQMHWLMTW�

� %PXIVREXMZIP]�� WLMTW� GER� WSQIXMQIW� JVII� XLIQWIPZIW� F]
TYQTMRK� ERH� XVERWJIVVMRK� FEPPEWX� JVSQ� WMHI� XS� WMHI�� ERH� MX
QE]� RIIH� ZIV]� PMXXPI� GLERKI� MR� XVMQ� SV� PMWX� XS� VIPIEWI� XLI

WLMT�
� 3XLIV� EPXIVREXMZIW� EVI�� XS� XEOI� ER� ERGLSV� SV� [EVT� XS� XLI

MGI� EWXIVR�� PIEHMRK� XLI� GEFPI� XLVSYKL� JEMVPIEHW� XS� XLI
[MRHPEWW�� ERH� XS� XEOI� XLI� WXVEMR� [MXL� XLI� IRKMRIW� KSMRK� JYPP

EWXIVR�� SV� XS� PE]� SYX� ERGLSVW� SR� IEGL� FIEQ� ERH� LIEZI� JMVWX
SR� SRI� ERH� XLIR� SR� XLI� SXLIV� [MXL� XLI� IRKMRIW� KSMRK� JYPP
EWXIVR�

(IEH� VIGOSRMRK
����

� ;LMPWX� +47�� (+47� ERH� +032%77� W]WXIQW� LEZI� QYGL
VIHYGIH� XLI� RIIH�� E� GEVIJYP� VIGOSRMRK� WLSYPH� FI� OITX� SJ� EPP

EPXIVEXMSRW� SJ� GSYVWI� ERH� WTIIH� XSKIXLIV� [MXL� XLI� XMQIW� EX
[LMGL� XLI]� [IVI� QEHI�� WS� XLEX� E� PEVKI� WGEPI� TPSX� SJ� XLI
WLMTtW� XVEGO� GER� FI� QEMRXEMRIH�� 8LI� PEGO� SJ� MRJSVQEXMSR� SR

XMHIW� ERH� SXLIV� JEGXSVW� YWYEPP]� TVIZIRXW� XLI� QSWX� EGGYVEXI
HIEH� VIGOSRMRK� JVSQ� KMZMRK� XLI� I\EGX� TSWMXMSR� SJ� XLI� WLMT�
FYX� E� GEVIJYPP]� OITX� VIGOSRMRK� [MPP� GSRWMHIVEFP]� LIPT� XS
EZSMH� IVVSVW�

� -GIFIVKW�� [LMGL� GER� FI� VIKEVHIH� EW� WXEXMSREV]�� GER� FI� SJ
KVIEX� ZEPYI� EW� XIQTSVEV]� QEVOW� MR� QEMRXEMRMRK� XLI� HIEH
VIGOSRMRK� TSWMXMSR�� 8LI]� QE]� EPWS� QEVO� WLSEPW�

� -R� OIITMRK� XLI� VIGOSRMRK�� XLI� JYRHEQIRXEP� JEGXSVW�� WTIIH
ERH� GSYVWI�� GLERKI� GSRXMRYEPP]� ERH� HS� RSX� PIRH� XLIQWIPZIW
XS� EGGYVEXI� GEPGYPEXMSR�� )ZIR� MJ� E� K]VS� GSQTEWW� ERH

EYXSQEXMG� TMPSX� EVI� JMXXIH�� XLI� WTIIH� VIPEXMZI� XS� XLI� MGI� MW
VIUYMVIH�� ERH� XLMW� GER� VEVIP]� FI�QIEWYVIH� GSRXMRYSYWP]�[MXL
EGGYVEG]�� 8S� GLIGO� XLI� VIWYPXERX� SJ� XLI� WLMTtW� GSYVWI� ERH

WTIIH� XLVSYKL� XLI� MGI�� ERH� XLI� HVMJX� SJ� XLI� MGI�� IZIV]
STTSVXYRMX]� WLSYPH� FI� WIM^IH� XS� SFXEMR� JM\IW� SV� SFWIVZIH
TSWMXMSRW�� 8LI� WTIIH� EX� ER]� QSQIRX� GER� FI� QIEWYVIH� F]

XMQMRK� XLI� TEWWEKI� SJ� ER� MGI� JPSI� HS[R� E� ORS[R� PIRKXL� SJ
XLI� WLMTtW� WMHI�� PMOI� E� (YXGLQERtW� PSK�� 8LI� WTIIH� XLVSYKL
XLI� MGI� WLSYPH� FI� SFXEMRIH� EW� SJXIR� EW� TSWWMFPI�� SV� EX� PIEWX

X[MGI� ER� LSYV�

7MKLXW
����

� 7MKLXW� QYWX� FI� XEOIR� [MXL� KVIEX� GEVI�� JSV� MR� MGI� JEPWI
LSVM^SRW� EVI� JVIUYIRXP]� SFWIVZIH�� -X� MW� RSVQEP� MR� TSPEV

VIKMSRW� JSV� XLI� EXQSWTLIVI� XS� HMJJIV� GSRWMHIVEFP]� JVSQ� XLI
WXERHEVH�� TEVXMGYPEVP]� RIEV� XLI� WIE� WYVJEGI�� 8LMW� EJJIGXW� FSXL
VIJVEGXMSR� ERH� HMT�� 6IJVEGXMSR� ZEVMEXMSRW� SJ� ��� SV� QSVI� EVI

RSX� YRGSQQSR� ERH� ER� I\XVIQI� ZEPYI� SJ� ��� LEW� FIIR
VITSVXIH�� 8LI� WYR� LEW� FIIR� ORS[R� XS� VMWI� EW� QYGL� EW� XIR
HE]W� FIJSVI� MX� [EW� I\TIGXIH�� %� [MWI� TVIGEYXMSR� MW� XS� ETTP]

GSVVIGXMSRW� JSV� EMV� XIQTIVEXYVI� ERH� EXQSWTLIVMG� TVIWWYVI�
TEVXMGYPEVP]� JSV� EPXMXYHIW� SJ� PIWW� XLER� ���� &IGEYWI� SJ� XLI� PS[
XIQTIVEXYVI�� XLI� VIJVEGXMSR� GSVVIGXMSR� JSV� WI\XERX� EPXMXYHIW

QE]� VIUYMVI� XS� FI� XEOIR� JVSQ� XLI� ETTVSTVMEXI� XEFPI� MR� XLI
2EYXMGEP� %PQEREG�

� -J� XLI� LSVM^SR� MW� GSZIVIH� [MXL� MGI�� MX� QE]� WXMPP� FI� YWIH

JSV� GIPIWXMEP� SFWIVZEXMSRW� F]� WYFXVEGXMRK� XLI� LIMKLX� SJ� XLI
MGI� SR� XLI� LSVM^SR� EFSZI� XLI� [EXIV� JVSQ� XLI� LIMKLX� SJ� I]I
SJ� XLI� SFWIVZIV�� XLI�QE\MQYQ� IVVSV� XLMW�QE]� GEYWI� MW� � �� %

FYFFPI� WI\XERX�� SV� E� WI\XERX� YWIH� [MXL� ER� EVXMJMGMEP� LSVM^SR
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WIX� YT� SR� XLI� MGI�� [MPP� FI� JSYRH�� LS[IZIV�� XS� KMZI� FIXXIV
VIWYPXW�� -X� WLSYPH� FI� VIQIQFIVIH�� LS[IZIV�� XLEX� VIJVEGXMSR
IPIZEXIW� FSXL� XLI� GIPIWXMEP� FSH]� ERH� XLI� ZMWMFPI� LSVM^SR�� WS

XLEX� XLI� IVVSV� HYI� XS� EFRSVQEP� VIJVEGXMSR� MW�QMRMQMWIH� MJ� XLI
ZMWMFPI� LSVM^SR� MW� YWIH� JSV� SFWIVZEXMSRW�� -GI� WLIPZIW� SR� XLI
LSVM^SR� QE]� VIUYMVI� ER� EFMPMX]� XS� SFXEMR� E� TSWMXMSR� PMRI� F]

tFEGO� ERKPIt� WMKLXW�

-')&6)%/)6�%77-78%2')

'SRXVSP
����

� 1EWXIVW� SJ� MGIFVIEOIVW� EVI� LMKLP]� WOMPPIH� ERH

I\TIVMIRGIH� MR� XLI� WTIGMEPMWX� JMIPHW� SJ� MGI� REZMKEXMSR�
MGIFVIEOMRK� ERH� MGI� IWGSVXMRK�� -X� MW� XLIVIJSVI� XLI� 1EWXIV� SJ
XLI� MGIFVIEOIV� [LS� HMVIGXW� ER]� MGI� IWGSVXMRK� STIVEXMSR�

-GIFVIEOIVW� YWI� EMV� VIGSRREMWWERGI�� [LIR� EZEMPEFPI�� XS
PSGEXI� PIEHW� ERH� STIR� [EXIV�� 7SQI� GEVV]� LIPMGSTXIVW� [LMGL
EVI� EFPI� XS� KYMHI� WLMTW�� F]� HMVIGX� GSQQYRMGEXMSR�� EPSRK� XLI

FIWX� VSYXIW� XLVSYKL� XLI� MGI�
� )WGSVXIH� ZIWWIPW� QYWX�

*SPPS[� XLI� TEXL� GPIEVIH� F]� XLI� MGIFVIEOIV� ERH� RSX

ZIRXYVI� MRXS� XLI� MGI� SR� XLIMV� S[R�
,EZI� XS[MRK� KIEV� VMKKIH� EX� EPP� XMQIW�
,EZI� 3JJMGIVW� SR� XLI� FVMHKI� XLSVSYKLP]� EGUYEMRXIH

[MXL� XLI� -GIFVIEOIV� 7MKREPW� KMZIR� MR� 8LI
-RXIVREXMSREP� 'SHI� SJ� 7MKREPW�

%GORS[PIHKI� ERH� I\IGYXI� TVSQTXP]� WMKREPW� QEHI� F]
XLI� MGIFVIEOIV�� [LIXLIV� F]� 68�� PMKLX� SV� WSYRH�

� %JXIV� VIUYIWXMRK� MGIFVIEOIV� EWWMWXERGI�� E� WLMT� QYWX
QEMRXEMR� GSRXMRYSYW� VEHMS� [EXGL�� ERH� OIIT� XLI� MGIFVIEOIV
MRJSVQIH� SJ� ER]� GLERKI� MR� LIV� )8%� EX� XLI� TSWMXMSR� [LIVI

IWGSVXMRK� MW� XS� GSQQIRGI�� 4VSGIHYVEP� MRJSVQEXMSR� SR� LS[
XS� SFXEMR� MGIFVIEOIV� EWWMWXERGI� XLVSYKL� WIPIGXIH� TSVX� SV
LEVFSYV� VEHMSW� MW� KMZIR� MR� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW

:SPYQI� ��

8LI� GLERRIP
����

� ;LIR� ER� MGIFVIEOIV� MW� FVIEOMRK� E� GLERRIP� XLVSYKL� PEVKI

LIEZ]� JPSIW� EX� WPS[� WTIIH�� XLI� GLERRIP� [MPP� FI� EFSYX
��	i��	� [MHIV� XLER� XLI� FIEQ� SJ� XLI� MGIFVIEOIV�� -J�
LS[IZIV�� XLI� MGI� MW� SJ� E� X]TI� [LMGL� GER� FI� FVSOIR� F]� XLI
WXIVR� [EZI� SJ� XLI� MGIFVIEOIV� TVSGIIHMRK� EX� LMKL� WTIIH�� XLI

[MHXL� SJ� XLI� GLERRIP� QE]� FI� EW� QYGL� EW� XLVII� XMQIW� XLI
MGIFVIEOIVtW� FIEQ�

� -R� XLI� GLERRIP� XLIVI� QE]� FI� TMIGIW� SJ� MGI� ERH� WQEPP
JPSIW� [LMGL� XLI� MGIFVIEOIV� LEW� FVSOIR� SJJ� XLI� JPSIW� EX� XLI
WMHIW� SJ� XLI� GLERRIP�� 8LIWI� QE]� KVIEXP]� VIHYGI� XLI� WTIIH

SJ� E� WLMT� JSPPS[MRK� XLI� MGIFVIEOIV�� SV� QE]� IZIR� FPSGO� XLI
GLERRIP�

� 6EQW� �4LSXSKVETL� ���� TEKI� ���� WSQIXMQIW� TVSNIGX� MRXS

XLI� GLERRIP� JVSQ� SPH� MGI�� %� WLMT� YREFPI� XS� OIIT� SJJ� XLI� MGI
WLSYPH� VIUYIWX� XLI� MGIFVIEOIV� XS� [MHIR� XLI� GLERRIP�� &YX� MR
XLI� REVVS[� GLERRIP� PIJX� F]� ER� MGIFVIEOIV� MR� LIEZ]� MGI�� VEQW

EVI� PIWW� PMOIP]� XS� FI� IRGSYRXIVIH�

(MWXERGI�FIX[IIR� WLMTW
����

� 8LI� 1EWXIV� SJ� XLI� MGIFVIEOIV� HIGMHIW� SR� XLI� QMRMQYQ
ERH� QE\MQYQ� HMWXERGIW� XLEX� E� WLMT� WLSYPH� OIIT� JVSQ� XLI

MGIFVIEOIV�
8LI� QMRMQYQ� HMWXERGI� MW� HIXIVQMRIH� F]� XLI� HMWXERGI� XLI

WLMT� VIUYMVIW� XS� GSQI� XS� E� GSQTPIXI� WXST� EJXIV� VIZIVWMRK� LIV

IRKMRIW� JVSQ� JYPP� ELIEH� XS� JYPP� EWXIVR�� 8LI� QE\MQYQ

HMWXERGI� HITIRHW� SR� XLI� MGI� GSRHMXMSRW� ERH� XLI� HMWXERGI� XLI
GLERRIP� [MPP� VIQEMR� STIR� MR� XLI� [EOI� SJ� XLI� MGIFVIEOIV�

-J� XLI� IWGSVXIH� WLMT� GERRSX�QEMRXEMR� XLI� HMWXERGI� SVHIVIH�

XLI� MGIFVIEOIV� WLSYPH� FI� MRJSVQIH� EX� SRGI�
� -R� MGI� GSRGIRXVEXMSRW� SJ� ����� ERH� PIWW�� E� WLMT� GER� YWYEPP]

OIIT� WXEXMSR� SR� XLI� MGIFVIEOIV� [MXL� PMXXPI� HMJJMGYPX]��;MXL� ER

MGI� GSRGIRXVEXMSR� SJ� ������� LS[IZIV�� XLI� XVEGO� [MPP� XIRH� XS
GPSWI� UYMGOP]� FILMRH� XLI� MGIFVIEOIV� RIGIWWMXEXMRK� E� ZIV]
GPSWI� IWGSVX� HMWXERGI�� -J� WYGL� MGI� MW� YRHIV� TVIWWYVI�� XLI

HMWXERGI� QYWX� FI� VIHYGIH� XS� E� JI[�QIXVIW� WMRGI� XLI� GLERRIP
[MPP� FI� UYMGOP]� GSZIVIH� [MXL� MGI�� PIEZMRK� SRP]� E� WQEPP� PIEH
EWXIVR� SJ� XLI� MGIFVIEOIV� REVVS[IV� XLER� LIV� FIEQ�� -J� XLIVI� MW

GSRWMHIVEFPI� TVIWWYVI�� TVSKVIWW� QE]� FI� MQTSWWMFPI�
� 8S� JSVGI� E� TEWWEKI� XLVSYKL� PEVKI� JPSIW� ERH� MGIJMIPHW�� XLI

MGIFVIEOIV� QE]� VIUYMVI� XS� MRGVIEWI� WTIIH� XS� WXVMOI� XLI� MGI
ERH� GVYWL� ERH� FVIEO� MX� ELIEH� SJ� LIV�� %� WLMT� JSPPS[MRK� LIV

QYWX� XLIR� [EXGL� XLI� HMWXERGI� GEVIJYPP]� ERH� XV]� XS� IRXIV� XLI
GLERRIP� QEHI� F]� XLI� MGIFVIEOIV� FIJSVI� MX� GPSWIW�

'SYVWIW
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� &IJSVI� IRXIVMRK� XLI� MGI� XLI�1EWXIV� SJ� XLI� MGIFVIEOIV� [MPP
HIGMHI� SR� XLI� VSYXI� XS� FI� XEOIR�

;LIR� GSYVWI� MW� EPXIVIH�� ER� IWGSVXIH� WLMT� QYWX� JSPPS[

TVIGMWIP]� MR� XLI� [EOI� SJ� XLI� MGIFVIEOIV�
%PXIVEXMSRW� SJ� GSYVWI� F]� XLI� MGIFVIEOIV� EVI� QEHI� EW

KVEHYEPP]� EW� TVEGXMGEFPI��;LIR� WLEVT� XYVRW� EVI�QEHI�� E� WLMT

JSPPS[MRK� XLI� MGIFVIEOIV� MW� PMEFPI� XS� W[MRK� MRXS� JPSIW� EX� XLI
WMHI� SJ� XLI� GLERRIP�� SV� XS� KIX� FIWIX�

7TIIH
����

� 8LI� WTIIH� SJ� ER� IWGSVXIH� WLMT� MW� SVHIVIH� F]� XLI

MGIFVIEOIV�
� -R� STIR� MGI� E� WTIIH� SJ� �i� OR� GER� FI� I\TIGXIH� XS� FI

QEMRXEMRIH�� FYX� SRP]� MJ� MX� MW� GIVXEMR� XLEX� XLI� WLMT� [MPP� RSX

GSPPMHI� [MXL� XLI� JPSIW�� %� YWIJYP� VYPI� SJ� XLYQF� MW� XLEX� � OR
GER� FI� QEMRXEMRIH� MR� ER� MGI� GSRGIRXVEXMSR� SJ� ����� ERH� XLEX
XLI� WTIIH� [MPP� FI� VIHYGIH� F]� � OR� JSV� IEGL� EHHMXMSREP� ����

SJ� GSRGIRXVEXMSR�� ,S[IZIV�� XLMGORIWW� ERH� LEVHRIWW� SJ� XLI
MGI�� WRS[� GSZIV�� TYHHPMRK� ERH� MGI� YRHIV� TVIWWYVI� QE]� RIIH
XS� FI� XEOIR� MRXS� GSRWMHIVEXMSR� MR� EHHMXMSR� XS� XLI� MGI

GSRGIRXVEXMSR�
� -R� GPSWI� MGI�� [LIR� XLI� IWGSVXMRK� HMWXERGI� MW� VIHYGIH�� E

WTIIH� SJ� RS� QSVI� XLER� � OR� WLSYPH� FI� EXXIQTXIH�

7XSTTMRK
����

� ;LIR� ER� MGIFVIEOIV� GSQIW� XS� E� WXERHWXMPP� ERH� MW� YREFPI
XS� QEOI� JEVXLIV� TVSKVIWW� [MXLSYX� GSQMRK� EWXIVR�� WLI� WLS[W
ERH� WSYRHW� XLI� ETTVSTVMEXI� WMKREPW�� 8LIWI� WMKREPW� WLSYPH� FI

XVIEXIH� [MXL� I\XVIQI� YVKIRG]�� )RKMRIW� WLSYPH� MQQIHMEXIP]
FI� TYX� EWXIVR� ERH� XLI� VYHHIV� YWIH� XS� VIHYGI� LIEH[E]�

� -J� E� WMRKPI�WGVI[� WLMT� WYHHIRP]� KSIW� EWXIVR� [LMPI

TEWWMRK� XLVSYKL� E� REVVS[� GLERRIP� XLVSYKL� MGI�� WLI� QE]
WPI[� ERH� HEQEKI� LIV� TVSTIPPIV� ERH� VYHHIV� SR� XLI� MGI�� 8S
EZSMH� GSPPMWMSR� [MXL� E� WLMT� ELIEH� MX� MW� SJXIR� TVIJIVEFPI� XS

VEQ� XLI� MGI� SR� SRI� WMHI� SJ� XLI� GLERRIP� MJ� MX� MW� WYJJMGMIRXP]
XLMR� XS� IQFIH� XLI� FS[� [MXLSYX� HEQEKI� VEXLIV� XLER� VMWOMRK

KSMRK� EWXIVR�
� 'EYXMSR�� (YI� XS� YRI\TIGXIH� GSRHMXMSRW� SV� MR� IQIVKIRG]

ER� MGIFVIEOIV� QE]� WXST� SV� QERSIYZVI� ELIEH� SJ� ER� IWGSVXIH
WLMT� [MXLSYX� ER]� [EVRMRK� WMKREP�

8S[MRK
����

� %PP� MGIFVIEOIVW� EVI� JMXXIH� [MXL� XS[MRK� [MRGLIW� [MXL� E
XS[MRK� [MVI� VIIPIH� SR� IEGL� [MRGL� HVYQ�� )EGL� XS[MRK� [MVI�

[LMGL� LEW� EX� MX� IRH� ER� I]I� ERH� E� LEYPMRK�MR� TIRHERX�� MW� PIH
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SZIV� ER� MRHIRXEXMSR� MR� XLI� WXIVR�� 8LI� [MRGLIW� EVI� WMXIH� EW
JEV� JSV[EVH� EW� TSWWMFPI� XS� QMRMQMWI� XLI� ZIVXMGEP� ERKPI� SJ
XS[�� ERH� XS� EPPS[� XLI� WXIQ� SJ� XLI� WLMT� FIMRK� XS[IH� XS� FI

LSZI� GPSWI� MRXS� XLI� MRHIRXEXMSR� MR� XLI� MGIFVIEOIVtW� WXIVR�
� -GIFVIEOIVW� XS[� EX� IMXLIV� PSRK� SV� WLSVX� WXE]�� ;LIR

GIVXEMR� MGIFVIEOIVW� XS[� EX� WLSVX� WXE]�� XLI� XS[IH� ZIWWIP� MW

LEYPIH� GPSWI�YT� MRXS� ER� MRHIRXEXMSR� SV� ]SOI� EX� XLI
MGIFVIEOIVW� WXIVR�� ERH� JSV� XLIQ�� XLMW� MW� XLI� QSWX� YWYEP
QIXLSH�� TEVXMGYPEVP]� [LIR� XLI� MGI� MW� YRIZIR� ERH� XLI

MGIFVIEOIVtW� WTIIH� ZEVMIW�� 'IVXEMR� ZIWWIPW�� LS[IZIV�� FIGEYWI
SJ� XLIMV� WM^I� SV� XLI� GSRWXVYGXMSR� SJ� XLIMV� WXIQ�� GER� SRP]� FI
XS[IH� EX� PSRK� WXE]�

� ;LIR� ER� MGIFVIEOIV� HIGMHIW� XS� XS[�� XLI� EWWMWXIH� WLMT
QYWX� MQQIHMEXIP]� TVITEVI� XS� XEOI� SR� FSEVH� ERH� WIGYVI
UYMGOP]� XLI� XS[MRK� [MVIW�� TEVXMGYPEVP]� MJ� XLIVI� MW� MGI
WGVI[MRK� SV� MGI� TVIWWYVI�� ,IEZMRK� PMRIW� TEWWIH� XS� XLI� EJXIV

HIGO� SJ� XLI� MGIFVIEOIV� EVI� YWIH� XS� FVMRK� MRFSEVH� XLI
LEYPMRK�MR� TIRHERXW� SJ� XLI� XS[MRK� [MVIW�� 8LIWI� EVI� FVSYKLX
XS� XLI� IWGSVXIH� WLMTtW� GETWXER�� WS� XLEX� XLI� I]IW� SJ� XLI

XS[MRK� [MVIW� GER� FI� LEYPIH� EFSEVH� ERH� WIGYVIH�� ;LIR� XLI
XS[MRK� [MVIW� EVI� JEWX�� XLI� MGIFVIEOIV� MW� MRJSVQIH� ERH� XLI
JSVIGEWXPI� GPIEVIH� SJ� EPP� TIVWSRRIP�

� ;LIR� XS[MRK�� XLI� MGIFVIEOIV� HIGMHIW� EX� [LEX� WTIIH� XLI
XS[IH� WLMTtW� IRKMRIW� WLSYPH� FI� VYR�� 8LI� XS[IH� WLMTtW
VYHHIV� QYWX� FI� YWIH� XS� EWWMWX� XLI� MGIFVIEOIV� MR� LSPHMRK� LIV

GSYVWI� ERH� MR� LIV� SXLIV� QERSIYZVIW�
'EWXMRK� SJJ� XLI� XS[� QYWX� FI� HSRI� [MXLSYX� HIPE]�

TEVXMGYPEVP]� MJ� XS[MRK� JVSQ� XLI� MGI� MRXS� E� LIEZ]� WIE�

&VIEOMRK� WLMTW� SYX
����

� ;LIR� ER� IWGSVXIH� WLMT� FIGSQIW� FIWIX�� WLI� WLSYPH
RSVQEPP]� OIIT� LIV� IRKMRIW� QSZMRK� WPS[P]� ELIEH� XS� OIIT
MGI� E[E]� JVSQ� XLI� TVSTIPPIVW�

-R� XLMR� MGI�� XLI� MGIFVIEOIV� YWYEPP]� GSQIW� EWXIVR� EPSRK� XLI
GLERRIP� ERH� GYXW� SYX� MGI� SR� IMXLIV� FS[� SJ� XLI� WLMT�� 8LI
MGIFVIEOIV� XLIR� KSIW� EWXIVR� GPSWI� EPSRK� XLI� [LSPI� PIRKXL� SJ

XLI� PII� WMHI� SJ� XLI� FIWIX� WLMT�� ERH� XLIR� KSIW� ELIEH�
WMQYPXERISYWP]� SVHIVMRK� XLI� WLMT� XS� JSPPS[� LIV�

� -R� LIEZMIV� MGI�� WLMTW� GER� YWYEPP]� FI� FVSOIR� SYX� F]� XLI

MGIFVIEOIV� XYVRMRK� XLVSYKL� ������ KSMRK� FEGO� XS� XLI� FIWIX
WLMT� ERH� TEWWMRK� GPSWI� EFSEVH� LIV� PII[EVH� WMHI�� 8LI
MGIFVIEOIV� XLIR� XYVRW� XLVSYKL� ����� EWXIVR� SJ� LIV�� ERH

VIXYVRW� EPSRK� IMXLIV�� LIV� PII[EVH� WMHI� XS� XLMR� SYX� XLI� MGI� SV
LIV� [MRH[EVH� WMHI� XS� VIPMIZI� TVIWWYVI� SR� XLEX� WMHI�� EX� XLI
WEQI� XMQI� SVHIVMRK� XLI� WLMT� XS� JSPPS[� LIV�

� %R� EPXIVREXMZI� QIXLSH�� EPWS� YWIH� JSV� E� WLMT� FIWIX� [LIR
TVSGIIHMRK� MRHITIRHIRXP]�� MW� EW� JSPPS[W�� 8LI� MGIFVIEOIV
ETTVSEGLIW� XLI� FIWIX� WLMT� SR� IMXLIV� UYEVXIV�� TEWWIW� EPSRK

LIV� WMHI�� ERH� GVSWWIW� ELIEH� SJ� LIV� EX� ER� ERKPI� SJ� FIX[IIR
���� ERH� ���� XS� XLI� FIWIX� WLMTtW� GSYVWI�� -R� QSHIVEXI� [MRHW�
XLI� QERSIYZVI� QE]� FI� QEHI� SR� IMXLIV� WMHI�� MR� WXVSRK

[MRHW�� XLI� WMHI� [MPP� FI� HIXIVQMRIH� F]� [LMGL� ZIWWIP� MW� QSWX
MRJPYIRGIH� F]� XLI� [MRH�

� ,EZMRK� GVSWWIH� ELIEH� SJ� XLI� WLMT�� XLI� MGIFVIEOIV� KSIW

EWXIVR� XS� GVEGO� ER]� JPSI� JVEKQIRXW� PIJX� RIEV� XLI� FIWIX� WLMTtW
WXIQ�� ERH� XLIR� KSIW� ELIEH� SVHIVMRK� XLI� FIWIX� WLMT� XS
JSPPS[�� OIITMRK� MR� LIV� TVSTIPPIV� [EWL�

'SRZS]W
����

� -J� WIZIVEP� ZIWWIPW� EVI� XS� FI� EWWMWXIH� EX� XLI� WEQI� XMQI�� E
GSRZS]� [MPP� FI� JSVQIH�� 8LI� WIUYIRGI� SJ� WLMTW� MR� XLI
GSRZS]� ERH� XLIMV� HMWXERGI� ETEVX� [MPP� FI� SVHIVIH� FIJSVI

IRXIVMRK� XLI� MGI� F]� XLI� 1EWXIV� SJ� XLI� MGIFVIEOIV�

4EVXMGYPEV� EXXIRXMSR� QYWX� FI� TEMH� XS� QEMRXEMRMRK� XLI
HMWXERGI� SVHIVIH�� MX� [MPP� ZEV]� [MXL� XLI� MGI� GSRHMXMSRW�

-J� E� WLMTtW� WTIIH� MW� VIHYGIH�� XLI� WLMT� EWXIVR� QYWX� FI

MRJSVQIH� MQQIHMEXIP]�
� 7LMTW� ELIEH� ERH� EWXIVR�� EW� [IPP� EW� XLI� MGI�� QYWX� FI

GEVIJYPP]� [EXGLIH�

0MKLX� ERH� WSYRH� WMKREPW� QEHI� F]� XLI� MGIFVIEOIV� QYWX� FI
TVSQTXP]� ERH� GSVVIGXP]� VITIEXIH� F]� WLMTW� MR� XLI� GSPYQR� MR
WYGGIWWMSR�

)<43796)�83�'30(

)JJIGXW� SR� XLI� FSH]

+IRIVEP� MRJSVQEXMSR
����

� -R� WIZIVI� PS[� XIQTIVEXYVIW� EGXMSR� QYWX� FI� XEOIR� XS

TVSXIGX� XLI� FSH]� ERH� MXW� I\XVIQMXMIW�� -X� MW� QSWX� MQTSVXERX
XLEX� QMRSV� MRNYVMIW� FI� XVIEXIH� MQQIHMEXIP]� XS� EZSMH
GSQTPMGEXMSRW�� 1MRSV� GYXW� ERH� WOMR� EFVEWMSRW� TVSZMHI� E

VIEH]� IRXV]� JSV� JVSWXFMXI�
7OMR� GSRXEGX� [MXL� QIXEP� SFNIGXW� WLSYPH� FI� EZSMHIH�

'SRXEGX� [MXL� WXIIP� EX� XIQTIVEXYVIW� SJ� i��'� ERH� PS[IV� [MPP

GEYWI� MRWXERX� FPMWXIVMRK�
� *IIX� WLSYPH� FI� TVSXIGXIH� JVSQ� FPMWXIVW�� JVSWXFMXI� ERH

qMQQIVWMSR� JSSXr� h� E� GSRHMXMSR� SJ� TEMRJYP� W[IPPMRK� [MXL

MRJPEQQEXMSR� ERH� STIR� PIWMSRW� GEYWIH� F]� TVSPSRKIH
I\TSWYVI� XS� PS[� XIQTIVEXYVIW� ERH� QSMWXYVI�� -QQIVWMSR� JSSX
QE]� FI� EZSMHIH� F]� OIITMRK� XLI� JIIX� [EVQ� ERH� HV]�� [LMGL
MW� EPWS� XLI� SRP]� XVIEXQIRX� TSWWMFPI� WLSYPH� XLI� GSQTPEMRX� FI

GSRXVEGXIH�� ;LIR� XVIEXMRK� XLI� JIIX� XLI]� WLSYPH� RSX� FI
VETMHP]� VI[EVQIH�� ERH� GEVI� WLSYPH� FI� XEOIR� XS� EZSMH
HEQEKMRK� XLI� WOMR� SV� FVIEOMRK� FPMWXIVW�� XLI]� WLSYPH� RSX� FI

QEWWEKIH�

*VSWXFMXI
����

� 0S[� XIQTIVEXYVIW� GEYWMRK� JVII^MRK� SJ� XLI� JPYMH� MR� XLI
XMWWYIW� VIWYPXW� MR� JVSWXFMXI�� -XW� MRMXMEP� WXEKIW� EVI� TEMRPIWW� ERH
QE]� SRP]� FI� HIXIGXIH� F]� E� GSQTERMSR� RSXMGMRK� XLI� X]TMGEP

[LMXI� TEXGL� SR� XLI� WOMR� SV� F]� XLI� TIVWSR� EJJIGXIH� JIIPMRK� E
LEVH� WTSX� SR� LMW� JEGI�� XLI� YWYEP� TEVXW� SJ� XLI� JEGI� EJJIGXIH
EVI� XLI� RSWI�� GLIIO� FSRIW�� GLMR� SV� IEVW�� 7YGL� TEXGLIW� GER

IEWMP]� FI� GYVIH� F]� [EVQMRK� XLIQ� [MXL� XLI� LERH� YRXMP� XLI
JVS^IR� JPYMH� MW� QIPXIH�� FYX� MX� WLSYPH� FI� VIEPMWIH� XLEX� MX� [MPP
SRP]� FI� E� QEXXIV� SJ� XMQI� FIJSVI� XLI� XVSYFPI� [MPP� VIGYV
YRPIWW� TVIGEYXMSRW� WYGL� EW� YWMRK� E� LSSH� SV� [MRH� WLMIPH� JSV

XLI� JEGI� EVI� XEOIR�� 'EVI� WLSYPH� FI� XEOIR� RSX� XS� PIX� XLI
LERHW� KIX� [IX� [MXL� TIXVSP� SV� SMP�

� 8LI� JIIX� EVI� EPWS� PMEFPI� XS� JVSWXFMXI� ERH� XLMW� MW� QSVI

WIVMSYW� EW� XLI]� GERRSX� FI� WIIR� ERH� XLI� TIVWSR� EJJIGXIH� [MPP
SRP]� FI� [EVRIH� EJXIV� E� [LMPI� F]� XLI� PEGO� SJ� JIIPMRK�
MQQIHMEXI� EGXMSR� WLSYPH� FI� XEOIR� XS� VIWXSVI� XLI� GMVGYPEXMSR�

%� JVSWXFMXXIR� TEVX� WLSYPH� RIZIV� FI� QEWWEKIH� SV� VYFFIH� [MXL
WRS[�

;MRH�GLMPP
����

� 8LI� PMQMXEXMSRW� MQTSWIH� F]� [MRHW� EX� PS[� XIQTIVEXYVIW
EVI� WLS[R� MR� (MEKVEQ� ������ 8LI]� ETTP]� XS� XLSWI� [MXL
WTIGMEP� GPSXLMRK� JSV� YWI� MR� PS[� XIQTIVEXYVIW�� [LMGL� TVSXIGXW

EPP� WOMR� EVIEW� JVSQ� HMVIGX� [MRH� [MXL� WYJJMGMIRX� XLMGORIWW� XS
TVIZIRX� YRHYI� GSPHRIWW�� [MXLSYX� TVSTIV� GPSXLMRK�� XLI
PMQMXEXMSRW� EVI� SJ� GSYVWI� KVIEXIV�

� 8LI� TSMRX� SJ� MRXIVWIGXMSR� SJ� XLI� ETTVSTVMEXI� [MRH� WTIIH
ERH� XIQTIVEXYVI� ZEPYIW� KMZIW� XLI� ;MRH� 'LMPP� *EGXSV�� IK
8IQTIVEXYVI� i���'� ERH� ;MRH� 7TIIH� �� QTL� KMZI� E� ;MRH

'LMPP� *EGXSV� SJ� ---�
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;MRH�'LMPP

*EGXSV

-RHMGEXIW

- 'SQJSVXEFPI�[MXL�RSVQEP�TVIGEYXMSRW�

-- ;SVO�FIGSQIW�YRGSQJSVXEFPI�SR�SZIVGEWX
HE]W�YRPIWW�TVSTIVP]�GPSXLIH�

--- ;SVO�FIGSQIW�QSVI�LE^EVHSYW�IZIR�SR
GPIEV�HE]W�YRPIWW�TVSTIVP]�GPSXLIH��,IEZ]
SYXIV�GPSXLMRK�MW�RIGIWWEV]�

-: 9RTVSXIGXIH�WOMR�[MPP�JVII^I�[MXL�HMVIGX�
I\TSWYVI�SZIV�E�TVSPSRKIH�TIVMSH�

HITIRHMRK�SR�HIKVII�SJ�EGXMZMX]��EQSYRX�SJ
WSPEV�VEHMEXMSR�ERH�WXEXI�SJ�WOMR�ERH
GMVGYPEXMSR��,IEZ]�SYXIV�GPSXLMRK�FIGSQIW

QERHEXSV]�

: 9RTVSXIGXIH�WOMR�GER�JVII^I�MR�� QMRYXI
[MXL�HMVIGX�I\TSWYVI��1YPXMTPI�PE]IVW�SJ
GPSXLMRK�EVI�QERHEXSV]��%HIUYEXI�JEGI
TVSXIGXMSR�FIGSQIW�MQTSVXERX��;SVO�EPSRI

MW�RSX�EHZMWEFPI�

:- %HIUYEXI�JEGI�TVSXIGXMSR�FIGSQIW
QERHEXSV]��;SVO�EPSRI�QYWX�FI�TVSLMFMXIH

ERH�WYTIVZMWSVW�QYWX�GSRXVSP�I\TSWYVI�XMQI
F]�GEVIJYP�WGLIHYPMRK�

:-- 7YVZMZEP�IJJSVXW�EVI�VIUYMVIH��4IVWSRRIP
FIGSQI�IEWMP]�JEXMKYIH��ERH�QYXYEP

SFWIVZEXMSRW�SJ�GSQTERMSRW�MW�QERHEXSV]�

'PSXLMRK
����

� -J� GPSXLMRK� KIXW� [IX� MR� ER]� [E]�� SV� MJ� LSEV� JVSWX�� [LMGL
MW� EPQSWX� MRZMWMFPI�� WIXXPIW� SR� MX�� MX� WLSYPH� FI� HVMIH� EW� WSSR

EW� TSWWMFPI�
4IVWTMVEXMSR� WLSYPH� FI� EZSMHIH� WMRGI� MX� WSEOW� MRXS� XLI

GPSXLMRK� ERH� VYMRW� MRWYPEXMSR� UYEPMXMIW�� EW� [MPP� ER]� JSVQ� SJ

QSMWXYVI�� &IJSVI� WXEVXMRK� EVHYSYW� [SVO�� GPSXLMRK� WLSYPH� FI
VIQSZIH� SV� STIRIH� YT� WS� XLEX� [SVO� MW� GSQQIRGIH� qGSPHr�
%W� XLI� [SVO� TVSKVIWWIW�� GPSXLMRK� WLSYPH� FI� VITPEGIH� SV

GPSWIH� YT� YRXMP� E� GSQJSVXEFPI� FSH]� XIQTIVEXYVI� MW� VIEGLIH�

� 4ERXMRK�� ERH� XLI� MRXEOI� SJ� PEVKI� QEWWIW� SJ� GSPH� EMV�� GER
PIEH� XS� MRXIVREP� JVSWXFMXI�� ERH� WLSYPH� XLIVIJSVI� FI� EZSMHIH�

*VIUYIRX� VIWX� FIX[IIR� WTIPPW� SJ� PEFSYV� ERH� FVIEXLMRK� SRP]
XLVSYKL� XLI� RSWI� [MPP� LIPT� MR� XLMW� VIWTIGX�� %� QYJJPIV� SV
WGEVJ� [SVR� EGVSWW� XLI� PS[IV� TEVX� SJ� XLI� JEGI�[MPP� EPWS� FI� SJ

ZEPYI�
+PSZIW� WLSYPH� FI� [SVR� GSRXMRYEPP]�� IZIR� JSV� HIPMGEXI

NSFW�� 8LI]� WLSYPH� EP[E]W� FI� [SVR� SR� LEVRIWW� VSYRH� XLI

RIGO� [MXL� E� GVSWW�TMIGI� XS� TVIZIRX� PSWW�

7RS[�FPMRHRIWW
����

� 9PXVE�ZMSPIX� PMKLX� FYVRMRK� XLI� GSVRIE� SJ� XLI� I]I� GEYWIW
WRS[�FPMRHRIWW�� 8LI� YPXVE�ZMSPIX� VIJPIGXIH� JVSQ� WRS[� ERH
MGI� QYWX� FI� I\GPYHIH� JVSQ� XLI� I]IW� [LIRIZIV� XLI� WYR� MW

EFSZI� XLI� LSVM^SR� F]�[IEVMRK� TVSXIGXMZI� KSKKPIW� SV� KPEWWIW�
-R� IQIVKIRG]�� IJJIGXMZI� WYFWXMXYXI� KSKKPIW� GER� FI� QEHI

[MXL� GEVHFSEVH� SV� ER]� SXLIV� QEXIVMEP� GYX� MRXS� X[S� SZEPW�
[MXL� REVVS[� LSVM^SRXEP� I]I�WPMXW� ERH� LIPH� MR� TSWMXMSR� [MXL

WXVMRK� SV� GPSXL�� 7SQI� TVSXIGXMSR� QE]� EPWS� FI� KEMRIH� F]
FPEGOIRMRK� XLI� JEGI� EFSYX� XLI� I]IW�� RSWI� ERH� GLIIOW� [MXL
HMVX�� GLEVGSEP� SV� WSSX�

� 3RI� GER� FIGSQI� WRS[�FPMRH� MR� SZIVGEWX� SV� GPSYH]
GSRHMXMSRW� EW� IEWMP]� EW� MR� HMVIGX� WYR� WMRGI� XLI� YPXVE�ZMSPIX
PMKLX� MW� EP[E]W� TVIWIRX�� SRI� EXXEGO� TVIHMWTSWIW� XS� ERSXLIV�

7]QTXSQW� ETTIEV� WSQI� XMQI� EJXIV� I\TSWYVI� [LIR� XLI� I]IW
WQEVX� ERH� [EXIV�� ERH� WSSR� JIIP� EW� XLSYKL� XLI]� EVI� JYPP� SJ
WERH�� ERH� IZIR� FPMROMRK� MW� TEMRJYP�� 7IZIVI� TEMR� [MPP� PEWX� EX

PIEWX� �� LSYVW�� ERH� HYVMRK� XLMW� XMQI� MX� MW� FIWX� XS� VIQEMR� MR
HEVORIWW�� SV� OIIT� XLI� I]IW� FERHEKIH�

,]TSXLIVQME
����

� 9RHIV� RSVQEP� GMVGYQWXERGIW� [LIR� [IEVMRK� EHIUYEXI
TVSXIGXMZI� GPSXLMRK� L]TSXLIVQME�� [LMGL� MW� XLI� XIVQ� JSV� ER

EFRSVQEPP]� PS[� FSH]� XIQTIVEXYVI�� MW� YRPMOIP]� XS� SGGYV� XS� E
LIEPXL]� MRHMZMHYEP�� &YX� MR� I\XVIQI� GSRHMXMSRW� [LIR
I\LEYWXMSR� SGGYVW�� SV� [LIR� XLI� MRWYPEXMZI� TVSTIVXMIW� SJ

GPSXLMRK� EVI� MQTEMVIH� XLVSYKL� XIEVMRK� SV� [IXXMRK� JVSQ� W[IEX
SV� [EXIV�� SV� [LIR� XLI� FSH]� MW� MQQSFMPMWIH� FIGEYWI� SJ
MRNYV]�� L]TSXLIVQME� MW� UYMXI� PMOIP]� XS� SGGYV�� -X� QE]� FI

VIGSKRMWIH� F]� ER� MRXIRWI� JIIPMRK� SJ� GSPH�� EFRSVQEP
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FILEZMSYV� TEXXIVRW�� YRGSSVHMREXIH� QYWGPI� QSZIQIRXW� [LMGL
QE]� VIWYPX� MR� WXYQFPMRK� ERH� XLI� PMOI�� GYPQMREXMRK� MR
YRGSRWGMSYWRIWW� ERH� HIEXL�

� 8VIEXQIRX� GSRWMWXW� SJ� VIQSZMRK� XLI� ZMGXMQW� JVSQ� XLI
L]TSXLIVQME� IRZMVSRQIRX�� MI� WLIPXIV�� VIQSZI� [IX� GPSXLMRK
ERH� VITPEGI� [MXL� HV]�� [VET� MR� FPEROIXW� XS� MRWYPEXI� JVSQ� XLI

GSPH�� ERH� TVSZMHI� WSQI� I\XVE� LIEX� JSV� XLI� FSH]�� -J
GSRWGMSYW�� KMZI� TPIRX]� SJ� LSX� W[IIX� HVMROW� ERH� JSSH� MJ
TSWWMFPI�� :MGXMQW� EVI� ZIV]� PMOIP]� XS� WYJJIV� VIPETWIW� YRPIWW

WTIGMEP� TVIGEYXMSRW� EVI� XEOIR�

-QQIVWMSR

+IRIVEP� MRJSVQEXMSR
����

� -R� TSPEV� [EXIVW� XLI� HERKIVW� SJ� MQQIVWMSR� I\TIVMIRGIH
IPWI[LIVI� EVI� EGGIRXYEXIH� F]� XLI� GSPHIV� [EXIV�� ;MXLSYX

WTIGMEP� GPSXLMRK� WYGL� EW� MQQIVWMSR� WYMXW�� IZIR� WLSVX� TIVMSHW
SJ� MQQIVWMSR� MR� I\XVIQIP]� GSPH� [EXIV� GER� FI� JEXEP�
%VVERKIQIRXW� JSV� EFERHSRMRK� WLMT� WLSYPH� QEOI� TVSZMWMSR

XLIVIJSVI� JSV� IRXV]� MRXS� PMJI�FSEXW� SV� PMJI�VEJXW� F]� WGVEQFPMRK
RIXW� SV� SXLIV� QIERW� [MXLSYX� IRXIVMRK� XLI� [EXIV�

� 8LI� GPSXLMRK� [SVR�� QSVEPI�� TL]WMGEP� JMXRIWW�� MRNYV]� SV

PSWW� SJ� FSH]� LIEX� EX� XLI� XMQI� SJ� MQQIVWMSR�QE]� GEYWI�[MHI
ZEVMEXMSRW� MR� XLI� XMQIW� SJ� WYVZMZEP� JVSQ� YRGSRWGMSYWRIWW� SV
JVSQ� HIEXL�

*SV� JYVXLIV� HIXEMPW� WII�� %� 4SGOIX� +YMHI� XS� 'SPH� ;EXIV
7YVZMZEP�� TYFPMWLIH� F]� -13�

� %TTVS\MQEXI� PMOIP]� XMQIW� SJ� WYVZMZEP� SJ� XLSWI� MQQIVWIH

MR� PMKLX� GPSXLMRK� EVI� EW� JSPPS[W�

;EXIV�8IQT

��'

7YVZMZEP�8MQI

�� �� QMRYXIW�XS�� LSYVW�

�� �� QMRYXIW�XS�� LSYVW�

��� � LSYV�XS�� LSYVW�

��� 9RGSRWGMSYWRIWW�QE]�SGGYV�EFSYX�� LSYVW
EJXIV�MQQIVWMSR�FYX�HIEXL�QE]�RSX�VIWYPX

IZIR�EJXIV�WIZIVEP�LSYVW�

��� 2IMXLIV�YRGSRWGMSYWRIWW�RSV�HIEXL�QE]
VIWYPX�JVSQ�GSPH�I\TSWYVI�

� 6IWGYIVW� SJ� ZMGXMQW� SJ� HVS[RMRK� MR� GSPH� [EXIV� QYWX

TIVWMWX� [MXL� VIWYWGMXEXMSR� EXXIQTXW� JSV� IZIR� PSRKIV� XLER� EJXIV
[EVQ� [EXIV� HVS[RMRK�� 3RI� XS� X[S� LSYVW� MW� VIGSQQIRHIH�
7MKRW� SJ� PMJI� EVI� LEVHIV� XS� HIXIGX� FIGEYWI� GSPH� WPS[W� EPP� XLI

FSH]tW� JYRGXMSRW�� ERH� E� GSPH� ZMGXMQ� LEW� QSVI� GLERGI� SJ
WYVZMZMRK� E� PSRK� TIVMSH� FIJSVI� XLI� LIEVX� MW� VIWXEVXIH�

-X� MW� RSX� YRGSQQSR� JSV� WYVZMZSVW�� ETTEVIRXP]� YRLEVQIH

[LIR� VIWGYIH� JVSQ� XLI� WIE� EX� PS[� SV� IZIR� QSHIVEXI
XIQTIVEXYVIW�� XS� HMI� WYFWIUYIRXP]� JVSQ� LIEVX� JEMPYVI
EXXVMFYXIH� XS� L]TSXLIVQME�
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+IRIVEP� VIQEVOW
���

� )ZIV� WMRGI� QER� ZIRXYVIH� SR� XLI� WIE�� QEVMRIVW� LEZI
HITIRHIH� YTSR� XLI� I\TIVMIRGI� ERH� VITSVXW� SJ� XLSWI� [LS

WEMPIH� FIJSVI�� MR� XLMW� [E]�� XLVSYKL� XLI� ]IEVW�� ER� MRGVIEWMRK
EQSYRX� SJ� MRJSVQEXMSR� [EW� EGGYQYPEXIH� JVSQ� WIEJEVIVW� ERH
I\TPSVIVW� YRXMP� MX� FIGEQI� TSWWMFPI� XS� WIX� HS[R� XLI� HIXEMPW� MR
GSRZIRMIRX� JSVQ�� [LMGL� [EW� SR� XLI� GLEVXW� ERH� MR� 7EMPMRK

(MVIGXMSRW�� -X� QE]� FI� XVYI� XS� WE]� XLEX� XLIVI� EVI� RS[� RS
YRHMWGSZIVIH� PERHW� SV� WIEW� ERH� XLEX� QSWX� GSEWXW� LEZI�� XS� E
KVIEXIV� SV� PIWWIV� HIKVII�� FIIR� WYVZI]IH� ERH� QETTIH�� ]IX� MX

MW� IUYEPP]� XVYI� XLEX� XLI� EGGYVEG]� SJ� GLEVXW� ERH� XLIMV
EWWSGMEXIH� TYFPMGEXMSRW� HITIRH� NYWX� EW� QYGL� EW� IZIV� SR
VITSVXW� JVSQ� WIE�� ERH� JVSQ� SXLIVW� [LS� EVI� VIWTSRWMFPI� JSV

MRWLSVI� WYVZI]W�� PMKLXW�� ERH� SXLIV� EMHW� XS� REZMKEXMSR�
;MXLSYX� E� WYTTP]� SJ� MRJSVQEXMSR� JVSQ� XLIWI� WSYVGIW�� MX
[SYPH� RSX� FI� TSWWMFPI� XS� OIIT� XLI� GLEVXW� ERH� TYFPMGEXMSRW

GSVVIGXIH� JSV� RI[� ERH� GLERKIH� GSRHMXMSRW�
� ;LIRIZIV� E� WLMT� MW� QEOMRK� KSSH� E� XVEGO� SZIV� E� TSVXMSR

SJ� XLI� GLEVX�[LIVI� RS� WSYRHMRKW� EVI� WLS[R�� SV� SZIV� ER� EVIE

SJ� WYWTIGXIH� WLSEP� HITXLW�� MX� MW� EHZMWEFPI� XS� XEOI� WSYRHMRKW�
-J� XLI� WLMT� MW� JMXXIH� [MXL� E� WYMXEFPI� IGLS� WSYRHIV�� WYGL
WSYRHMRKW� MJ� TVSTIVP]� VIGSVHIH� ERH� VITSVXIH�� [MPP� FI� SJ

QYGL� ZEPYI� JSV� MQTVSZMRK� XLI� GLEVX�
� 8LI� TPERRMRK� SJ� WYVZI]W� GER� FI� GSRWMHIVEFP]� EWWMWXIH� F]

VITSVXW� JVSQ� WLMTW� SR� XLI� EHIUYEG]� SV� SXLIV[MWI� SJ� I\MWXMRK

GLEVXW�� TEVXMGYPEVP]� MR� XLI� PMKLX� SJ� RI[� SV� MRXIRHIH
HIZIPSTQIRXW� EX� E� TSVX�� -R� XLMW� GSRRIGXMSR� XLI� ZMI[W� SJ
,EVFSYV� %YXLSVMXMIW� ERH� TMPSXW� GER� FI� SJ� ZEPYI�

7SYVGIW� SJ� MRJSVQEXMSR
���

� 8LI� [SVPH�[MHI� WIVMIW� SJ� GLEVXW� ERH� TYFPMGEXMSRW

QEMRXEMRIH� ERH� WSPH� F]� XLI� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG
3JJMGI� VIPMIW� QEMRP]� SR� XLI� JSPPS[MRK� WSYVGIW� JSV� GSQTMPMRK
ERH� QEMRXEMRMRK� XLIQ�

8LI� 6S]EP� 2EZ]� ERH� SXLIV� WYVZI]MRK� SVKERMWEXMSRW�

*SVIMKR� L]HVSKVETLMG� SJJMGIW� ERH�SV� REXMSREP� GLEVXMRK
EYXLSVMXMIW�

� 3XLIV� JYRGXMSREP� EYXLSVMXMIW� I�K�� PMKLXLSYWI� ERH� TSVX
EYXLSVMXMIW�

'SQQIVGMEP� SVKERMWEXMSRW� I�K�� GSQQYRMGEXMSRW

GSQTERMIW�� SMP� ERH� KEW� STIVEXSVW�
7LMTW� ERH� WLMTTMRK� GSQTERMIW�
4VMZEXI� MRHMZMHYEPW� I�K�� PIMWYVI� WEMPSVW�

� 3J� XLIWI� WSYVGIW� SJ� MRJSVQEXMSR�� XLI� JMVWX� JSYV� EVI� XS� E
PEVKI� I\XIRX� EYXSQEXMG� ERH� TVSZMHI� XLI� FVSEH� FEWI� SJ
RIGIWWEV]� HEXE�� FYX� XLI� PEWX� X[S� EVI� RS� PIWW� MQTSVXERX� JSV

OIITMRK� XLI� TYFPMWLIH� MRJSVQEXMSR� GSVVIGX�� WMRGI� XLI
MRXIVZEPW� FIX[IIR� VIKYPEV� WYVZI]W� QE]� FI� ZIV]� PSRK�

3TTSVXYRMXMIW� JSV� VITSVXMRK
���

� 7YFNIGX� XS� GSQTP]MRK� [MXL� XLI� TVSZMWMSRW� SJ� MRXIVREXMSREP
PE[� GSRGIVRMRK� MRRSGIRX� TEWWEKI� XLVSYKL� XLI� XIVVMXSVMEP� WIE�
SV� XS� REXMSREP� PE[W� [LIVI� ETTVSTVMEXI�� IZIV]�QEVMRIV� WLSYPH

IRHIEZSYV� XS� RSXI� [LIVI� GLEVXW� ERH� TYFPMGEXMSRW� HMWEKVII
[MXL� JEGX� ERH� WLSYPH� VITSVX� ER]� HMJJIVIRGIW� XS� XLI� 9RMXIH
/MRKHSQ� 2EXMSREP� ,]HVSKVETLIV�� 7XEXIQIRXW� GSRJMVQMRK

GLEVXIH� ERH� TYFPMWLIH� MRJSVQEXMSR� [LMGL� QE]� FI� SPH�� FYX
RIZIVXLIPIWW� GSVVIGX�� EVI� SJ� GSRWMHIVEFPI� ZEPYI� ERH� GER� FI
YWIH� XS� VIEWWYVI� SXLIV� QEVMRIVW� ZMWMXMRK� XLI� EVIE�

� -X� MW� LSTIH� XLEX� XLI� QEVMRIV�� F]� JSPPS[MRK� XLI� TSMRXW
QIRXMSRIH� FIPS[�� [MPP� FI� EFPI� XS� QEOI� FIWX� YWI� SJ� XLI
STTSVXYRMXMIW� [MXL� [LMGL� LI� MW� SJXIR� TVIWIRXIH� XS� VITSVX

MRJSVQEXMSR�� XLSYKL� MX� MW� VIEPMWIH� XLEX� EPP� WLMTW� HS� RSX� GEVV]
XLI� WEQI� JEGMPMXMIW� ERH� IUYMTQIRX�

� 6ITSVXW� [LMGL� GERRSX� FI� GSRJMVQIH�� SV� EVI� PEGOMRK� MR
GIVXEMR� HIXEMPW�� WLSYPH� RSX� FI� [MXLLIPH�� 7LSVXGSQMRKW

WLSYPH� FI� WXVIWWIH�� ERH� ER]� JMVQ� I\TIGXEXMSR� SJ� FIMRK� EFPI
XS� GLIGO� XLI� MRJSVQEXMSR� SR� E� WYGGIIHMRK� ZS]EKI� WLSYPH� FI
QIRXMSRIH�

6)2()6-2+�3*� -2*361%8-32

*SVQW�SJ� VITSVXW

,]HVSKVETLMG�2SXI
���

� 6ITSVXW� WLSYPH� FI� JSV[EVHIH� XS� XLI� 9RMXIH� /MRKHSQ
,]HVSKVETLMG� 3JJMGI�� %HQMVEPX]� ;E]�� 8EYRXSR�� 7SQIVWIX�
8%� �(2�� 9RMXIH� /MRKHSQ�� 8LI]� GER� IMXLIV� FI� MR

QERYWGVMTX�� I�QEMP� SV� SR� *SVQW� ,����� ERH� ,����E� �TEKIW
���� ERH� ���� [LMGL� GER� FI� SFXEMRIH� KVEXMW� XLVSYKL� ER]
%HQMVEPX]� 'LEVX�%KIRX�� %PXIVREXMZIP]�� GSTMIW� MRGPYHIH� EX� XLI

IRH� SJ� IZIV]� GST]� SJ�;IIOP]� )HMXMSRW� SJ�%HQMVEPX]� 2SXMGIW
XS� 1EVMRIVW�� GER� FI� YWIH�� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW
GER� FI� EWWMWXIH� MR� TVSZMHMRK� XLI� PEXIWX� HIXEMPW� SJ� QEVMXMQI

VEHMS� WIVZMGIW� F]� RI[�� EHHMXMSREP� SV� GSVVSFSVEXMZI
MRJSVQEXMSR� JVSQ� YWIVW�� 7YGL� MRJSVQEXMSR� GER� FI� JSV[EVHIH�
IMXLIV� MR� QERYWGVMTX�� I�QEMP� SV� SR� XLI� VITSVX� JSVQ� MR� XLI

JVSRX� SJ� IEGL� ZSPYQI� SJ�%HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW�� SV
SR� *SVQ� ,�����

3FPMKEXSV]� VITSVXW
���

� (ERKIVSYW� WLSEP� WSYRHMRKW�� YRGLEVXIH� HERKIVW� ERH
REZMKEXMSREP� EMHW� SYX� SJ� SVHIV� WLSYPH� FI� VITSVXIH� F]� XLI

3FPMKEXSV]� 6ITSVX� TVSGIHYVI� ������ F]� VEHMS� SV� ER]� SXLIV
EZEMPEFPI� QIERW� XS�

8LI� RIEVIWX� GSEWX� VEHMS� WXEXMSR�

� 9RMXIH� /MRKHSQ� ,]HVSKVETLMG� 3JJ MGI�� 6EHMS
2EZMKEXMSREP� ;EVRMRKW�

4LSRI�� ���������� ������

*E\�� ���������� ������
8IPI\�� ������ ,=(62;h+
I�QEMP�� VR[YWIV$YOLSVR[�Y�RIX�GSQ

� 8LI� HVEYKLX� SJ� QSHIVR� XEROIVW� MW� WYGL� XLEX� ER]
YRGLEVXIH� HITXL� SJ� PIWW� XLER� �� Q� QE]� FI� SJ� WYJJMGMIRX

MQTSVXERGI� XS� NYWXMJ]� WYGL� EGXMSR�
7SQI� MRJSVQEXMSR�� HITIRHIRX� SR� MXW� WSYVGI� ERH

GSQTPIXIRIWW�� [MP P� VIUYMVI� GSVVSFSVEXMSR� JVSQ� ER
EYXLSVMXEXMZI� WSYVGI� �I�K�� TVMQEV]� GLEVXMRK� EYXLSVMX]�� TSVX

EYXLSVM X]� FIJSVI� FIMRK� EGXIH� YTSR�� ,S[IZIV�� MJ
GSVVSFSVEXMSR� MW� FIMRK� WSYKLX�� FYX� XLI� REXYVI� SJ� XLI
MRJSVQEXMSR� MW� WYGL� XLEX� MX� RIIHW� XS� FI� TVSQYPKEXIH

YVKIRXP]�� E� 2SXMGI� XS� 1EVMRIVW� �21� QE]� FI� MWWYIH�
� 7YGL� VITSVXW� WLSYPH� EP[E]W� FI� JSPPS[IH� F]� E� GSQTPIXIH

*SVQ� ,����� KMZMRK� EPP� EZEMPEFPI� MRJSVQEXMSR�
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����������������������������(EXI� ����������������������������������������������������������������������������������

� ���������������������������6IJ��2S�� ��������������������������������������������������������������������������

2EQI�SJ�WLMT�SV�WIRHIV�� ����������������������������������������������������������������������������������������������������������������������������������������������������������

%HHVIWW�SJ�WIRHIV�� ����������������������������������������������������������������������������������������������������������������������������������������������������������������

����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

8IP �*E\�8IPI\�2S���I�QEMP�EHHVIWW�SJ�WIRHIV��MJ�ETTVSTVMEXI���������������������������������������������������������������������������������������������������

+IRIVEP�PSGEPMX] ��������������������������������������������������������������������������������������������������������������������������������������������������������������������

7YFNIGX� ��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

4SWMXMSR��0EX 0SRK������������������������������������������������������������������������������������������ ��������������������������������������������������������������������������

&VMXMWL�%HQMVEPX]�'LEVXW�EJJIGXIH� )HMXMSR�HEXIH�������������������������������������������������������� ������������������������������������������������������������

4SWMXMSR�JM\MRK�W]WXIQ�YWIH� (EXYQ�WIX������������������������������������������������������������������ ������������������������������������������������������������������

0EXIWX�;IIOP]�)HMXMSR�SJ�2SXMGI�XS�1EVMRIVW�LIPH� ��������������������������������������������������������������������������������������������������������������

)2'W�EJJIGXIH� ����������������������������������������������������������������������������������������������������������������������������������������������������������������������

0EXIWX�9THEXI�HMWO�LIPH��[IIO� ������������������������������������������������������������������������������������������������������������������������������������������������

4YFPMGEXMSRW�EJJIGXIH��)HMXMSR�2S�� HEXI�SJ�PEXIWX�WYTTPIQIRX��TEKI�ERH�0MKLX�0MWX�2S��IXG���������������������������������

����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������

(IXEMPW�nn

%�VITPEGIQIRX�GST]�SJ�'LEVX�2S MW�VIUYMVIH��FYX�WII���SZIVPIEJ�����������������������������������������������������������������������������

7MKREXYVI�SJ�SFWIVZIV�VITSVXIV ��������������������������������������������������������������������������������������������������������������������������
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*SV[EVHMRK�MRJSVQEXMSR�JSV�&VMXMWL�%HQMVEPX]�'LEVXW�ERH

,]HVSKVETLMG�4YFPMGEXMSRW

-27869'8-327�

�� 1EVMRIVW�EVI�VIUYIWXIH�XS�RSXMJ]�XLI�9RMXIH�/MRKHSQ�,]HVSKVETLMG�3JJMGI��%HQMVEPX]�;E]��8EYRXSR��7SQIVWIX��8%���(2��9RMXIH

/MRKHSQ��[LIR�RI[�SV�WYWTIGXIH�HERKIVW� XS�REZMKEXMSR�EVI�HMWGSZIVIH��GLERKIW�SFWIVZIH�MR�EMHW� XS�REZMKEXMSR��SV�GSVVIGXMSRW� XS

TYFPMGEXMSRW�EVI� WIIR� XS� FI� RIGIWWEV]��8LI�1EVMRIVtW�,ERHFSSO��24�����'LETXIV� ��KMZIW� KIRIVEP� MRWXVYGXMSRW�� -J�TVEGXMGEFPI� XLI

1EVMRIV�WLSYPH�GSRXEGX�XLI�SVMKMREXMRK�L]HVSKVETLMG�SJJMGI�[LIR�REZMKEXMRK�SR�RSR�9/,3�)2'W��8LI�TVSZMWMSRW�SJ�MRXIVREXMSREP�ERH

REXMSREP�PE[W�WLSYPH�FI�GSQTPMIH�[MXL�[LIR�JSV[EVHMRK�WYGL�VITSVXW�

�� 8LMW�JSVQ�ERH�MXW�MRWXVYGXMSRW�LEZI�FIIR�HIWMKRIH�XS�LIPT�FSXL�XLI�WIRHIV�ERH�XLI�VIGMTMIRX��-X�WLSYPH�FI�YWIH��SV�JSPPS[IH�GPSWIP]�

[LIRIZIV�ETTVSTVMEXI�

'STMIW�SJ�XLMW�*SVQ�QE]�FI�SFXEMRIH�KVEXMW�JVSQ�XLI�9RMXIH�/MRKHSQ�,]HVSKVETLMG�3JJMGI�EX�XLI�EFSZI�EHHVIWW�SV�TVMRGMTEP�'LEVX

%KIRXW��WII�%RRYEP�2SXMGI�XS�1EVMRIVW�2S����

�� ;LIR�E�TSWMXMSR�MW�HIJMRIH�F]�WI\XERX�ERKPIW�SV�FIEVMRKW��XVYI�SV�QEKRIXMG�FIMRK�WTIGMJMIH�QSVI�XLER�X[S�WLSYPH�FI�YWIH�MR�SVHIV�XS

TVSZMHI� E� GLIGO��(MWXERGIW� SFWIVZIH�F]� VEHEV� ERH� XLI� VE[� VIEHMRKW� SJ� XLI� REZMKEXMSR� W]WXIQ� MR� YWI�� WLSYPH� FI� UYSXIH�[LIVIZIV

TSWWMFPI�

0EXMXYHI�ERH�PSRKMXYHI�WLSYPH�SRP]�FI�YWIH�WTIGMJMGEPP]�XS�TSWMXMSR�XLI�HIXEMPW�[LIR�XLI]�LEZI�FIIR�JM\IH�F]�EWXVSRSQMGEP�SFWIVZEXMSRW

SV�+47�ERH�E�JYPP�HIWGVMTXMSR�SJ�XLI�QIXLSH��IUYMTQIRX�ERH�HEXYQ��[LIVI�ETTPMGEFPI�YWIH�WLSYPH�FI�KMZIR�

�� 4ETIV�GLEVXW��%�GYXXMRK�JVSQ�XLI�PEVKIWX�WGEPI�GLEVX�MW�XLI�FIWX�QIHMYQ�JSV�JSV[EVHMRK�HIXEMPW��XLI�EPXIVEXMSRW�ERH�EHHMXMSRW�FIMRK�WLS[R

XLIVISR�MR�VIH��;LIR�VIUYIWXIH��E�RI[�GST]�[MPP�FI�WIRX�MR�VITPEGIQIRX�SJ�E�GLEVX�XLEX�LEW�FIIR�YWIH�XS�JSV[EVH�MRJSVQEXMSR��SV�[LIR

I\XIRWMZI�SFWIVZEXMSRW�LEZI�MRZSPZIH�HIJEGIQIRX�SJ�XLI�SFWIVZIVtW�GLEVX��-J�MX�MW�TVIJIVVIH�XS�WLS[�XLI�EQIRHQIRXW�SR�E�XVEGMRK�SJ�XLI

PEVKIWX�WGEPI�GLEVX��VEXLIV�XLER�SR�XLI�GLEVX�MXWIPJ�XLIWI�WLSYPH�FI�MR�VIH�EW�EFSZI��FYX�EHIUYEXI�HIXEMPW�JVSQ�XLI�GLEVX�QYWX�FI�XVEGIH�MR

FPEGO�MRO�XS�IREFPI�XLI�EQIRHQIRXW�XS�FI�JMXXIH�GSVVIGXP]�

)2'W��%�WGVIIR�HYQT�SJ�XLI�PEVKIWX�WGEPI�YWEKI�FERH�)2'�[MXL�XLI�EPXIVEXMSRW�ERH�EHHMXMSRW�FIMRK�WLS[R�XLIVISR�MR�VIH�

�� ;LIR�WSYRHMRKW�EVI�SFXEMRIH�8LI�1EVMRIVtW�,ERHFSSO��24�����WLSYPH�FI�GSRWYPXIH��8LI�IGLS�WSYRHMRK�XVEGI�WLSYPH�FI�QEVOIH

[MXL�XMQIW��HITXLW��IXG���ERH�JSV[EVHIH�[MXL�XLI�VITSVX��-X�MW�MQTSVXERX�XS�WXEXI�[LIXLIV�XLI�IGLS�WSYRHIV�MW�WIX�XS�VIKMWXIV�HITXLW�FIPS[

XLI�WYVJEGI�SV�FIPS[�XLI�OIIP�� MR�XLI� PEXXIV�GEWI�XLI�ZIWWIPtW�HVEYKLX�WLSYPH�FI�KMZIR��8MQI�ERH�HEXI�WLSYPH�FI�KMZIR� MR�SVHIV� XLEX

GSVVIGXMSRW�JSV�XLI�LIMKLX�SJ�XLI�XMHI�QE]�FI�QEHI�[LIVI�RIGIWWEV]��8LI�QEOI��REQI�ERH�X]TI�SJ�WIX�WLSYPH�EPWS�FI�KMZIR�

�� 1SHIVR�IGLS�WSYRHIVW� JVIUYIRXP]� VIGSVH� WMKREPW� JVSQ�IGLSIW� VIGIMZIH�FEGO� EJXIV� SRI� SV�QSVI� VSXEXMSRW� SJ� XLI� WX]PYW� LEZI� FIIR

GSQTPIXIH��8LYW�[MXL�E�WIX�[LSWI�QE\MQYQ�VERKI�MW����Q��ER�IGLS�VIGSVHIH�EX���Q�QE]�FI�JVSQ�HITXLW�SJ���Q�����Q�SV�IZIR

����Q��7SYRHMRKW�VIGSVHIH�FI]SRH�XLI�WIXtW�RSQMREP�VERKI�GER�YWYEPP]�FI�VIGSKRMWIH�F]�XLI�JSPPS[MRK�

�E�XLI�XVEGI�FIMRK�[IEOIV�XLER�RSVQEP�JSV�XLI�HITXL�VIGSVHIH�

�F�XLI�XVEGI�TEWWMRK�XLVSYKL�XLI�XVERWQMWWMSR�PMRI�

�G�XLI�JIEXLIV]�REXYVI�SJ�XLI�XVEGI�

%W�E� GLIGO� XLEX� ETTEVIRXP]�WLSEP�WSYRHMRKW� EVI�RSX� HYI� XS� IGLSIW� VIGIMZIH�FI]SRH� XLI�WIXtW�RSQMREP� VERKI�� WSYRHMRKW�WLSYPH� FI

GSRXMRYIH�YRXMP�VIEWSREFPI�EKVIIQIRX�[MXL�GLEVXIH�WSYRHMRKW�MW�VIEGLIH��,S[IZIV��WSYRHMRKW�VIGIMZIH�EJXIV�SRI�SV�QSVI�VSXEXMSRW�SJ

XLI�WX]PYW�GER�WXMPP�FI�YWIJYP�ERH�WLSYPH�FI�WYFQMXXIH�MJ�XLI]�WLS[�WMKRMJMGERX�HMJJIVIRGIW�JVSQ�GLEVXIH�HITXLW�

�� 6ITSVXW�[LMGL�GERRSX�FI�GSRJMVQIH�SV�EVI�PEGOMRK�MR�GIVXEMR�HIXEMPW�WLSYPH�RSX�FI�[MXLLIPH��7LSVXGSQMRKW�WLSYPH�FI�WXVIWWIH�ERH�ER]

JMVQ�I\TIGXEXMSR�SJ�FIMRK�EFPI�XS�GLIGO�XLI�MRJSVQEXMSR�SR�E�WYGGIIHMRK�ZS]EKI�WLSYPH�FI�QIRXMSRIH�

�� 6ITSVXW�SJ�WLSEP�WSYRHMRKW��YRGLEVXIH�HERKIVW�ERH�REZMKEXMSREP�EMHW�SYX�SJ�SVHIV�WLSYPH��EX�XLI�QEVMRIVtW�HMWGVIXMSR��EPWS�FI�QEHI�F]

VEHMS�XS�XLI�RIEVIWX�GSEWX�VEHMS�WXEXMSR��8LI�HVEYKLX�SJ�QSHIVR�XEROIVW�MW�WYGL�XLEX�ER]�YRGLEVXIH�HITXL�YRHIV����QIXVIW�SV����JEXLSQW

QE]�FI�SJ�WYJJMGMIRX�MQTSVXERGI�XS�NYWXMJ]�E�VEHMS�QIWWEKI�

�� 4SVX�MRJSVQEXMSR�WLSYPH�FI�JSV[EVHIH�SR�*SVQ�,����E�XSKIXLIV�[MXL�*SVQ�,������*SVQ�,����E�PMWXW�XLI�MRJSVQEXMSR�VIUYMVIH�JSV

%HQMVEPX]�7EMPMRK�(MVIGXMSRW�ERH�WLSYPH�FI�YWIH�EW�ER�EMHI�QIQSMVI��;LIVI�XLIVI�MW�MRWYJJMGMIRX�WTEGI�SR�XLI�JSVQ�ER�EHHMXMSREP�WLIIX

WLSYPH�FI�YWIH�

��� 6ITSVXW�SR�SGIER�GYVVIRXW�WLSYPH�FI�QEHI�MR�EGGSVHERGI�[MXL�8LI�1EVMRIVtW�,ERHFSSO�

2SXI� �%R�EGORS[PIHKIQIRX�SV�VIGIMTX�[MPP�FI�WIRX�ERH�XLI�MRJSVQEXMSR�XLIR�YWIH�XS�XLI�FIWX�EHZERXEKI�[LMGL�QE]�QIER�MQQIHMEXI

EGXMSR�SV�MRGPYWMSR�MR�E�VIZMWMSR�MR�HYI�GSYVWI��;LIR�E�2SXMGI�XS�1EVMRIVW�MW�MWWYIH��XLI�WIRHIVtW�WLMT�SV�REQI�MW�UYSXIH�EW�EYXLSVMX]

YRPIWW��EW�WSQIXMQIW�LETTIRW�XLI�MRJSVQEXMSR�MW�EPWS�VIGIMZIH�JVSQ�SXLIV�EYXLSVMXMIW��%R�I\TPEREXMSR�SJ�XLI�YWI�QEHI�SJ�GSRXVMFYXMSRW

JVSQ�EPP�TEVXW�SJ�XLI�[SVPH�[SYPH�FI�XSS�KVIEX�E�XEWO�ERH�E�JYVXLIV�GSQQYRMGEXMSR�WLSYPH�SRP]�FI�I\TIGXIH�[LIR�XLI�MRJSVQEXMSR�MW�SJ

SYXWXERHMRK�ZEPYI�SV�LEW�YRYWYEP�JIEXYVIW�
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4SWMXMSRW

'LEVXW
���

� 8LI� PEVKIWX� WGEPI� GLEVX� EZEMPEFPI�� E� TPSXXMRK� WLIIX
TVITEVIH� XS� E� WYMXEFPI� WGEPI�� SV�� JSV� SGIERMG� WSYRHMRKW�� ER
SGIER� TPSXXMRK� WLIIX� ������� WLSYPH� FI� YWIH� XS� TPSX� XLI

WLMTtW� TSWMXMSR� HYVMRK� SFWIVZEXMSRW�
� %� GYXXMRK� JVSQ� E� GLEVX�� [MXL� XLI� EPXIVEXMSRW� SV� EHHMXMSRW

WLS[R� MR� VIH�� MW� SJXIR� XLI� FIWX� [E]� SJ� JSV[EVHMRK� HIXEMP�� -J

VIUYMVIH�� E� VITPEGIQIRX� JSV� E� GLEVX� YWIH� JSV� JSV[EVHMRK
MRJSVQEXMSR� [MPP� FI� WYTTPMIH� KVEXMW�� -J� MX� MW� TVIJIVVIH� XS
WLS[� XLI� EQIRHQIRXW� SR� E� XVEGMRK� SJ� XLI� GLEVX�� VEXLIV� XLER
SR� XLI� GLEVX� MXWIPJ�� XLI]� WLSYPH� FI� WLS[R� MR� VIH�� FYX

EHIUYEXI� HIXEMP� JVSQ� XLI� GLEVX� QYWX� FI� XVEGIH� MR� FPEGO� XS
IREFPI� XLI� XVEGMRK� XS� FI� JMXXIH� GSVVIGXP]�

� 8LI� GLEVX� YWIH� WLSYPH� FI� WXEXIH� ERH� HIWGVMFIH� EW� EX

�����
���

� +ISKVETLMGEP� TSWMXMSRW�� 0EXMXYHI� ERH� PSRKMXYHI� WLSYPH

SRP]� FI� YWIH� WTIGMJMGEPP]� XS� TSWMXMSR� HIXEMPW� [LIR� XLI]� LEZI
FIIR� JM\IH� F]� EWXVSRSQMGEP� SFWIVZEX MSRW� SV� F]� E
TSWMXMSR�JM\MRK� W]WXIQ� [LMGL� VIEHW� SYX� MR� PEXMXYHI� ERH

PSRKMXYHI�
���

� %WXVSRSQMGEP� TSWMXMSRW�� 3FWIVZEXMSRW� WLSYPH� FI

EGGSQTERMIH� F]� XLI� REQIW� ERH� EPXMXYHIW� SJ� XLI� LIEZIRP]
FSHMIW�� ERH� XLI� XMQIW� SJ� XLI� SFWIVZEXMSRW�� %� RSXI� SJ� ER]
GSVVIGXMSRW� RSX� EPVIEH]� ETTPMIH�� ERH� ER� IWXMQEXI� SJ� ER]

TVSFEFPI� IVVSV� HYI� XS� GSRHMXMSRW� TVIZEMPMRK� EX� XLI� XMQI�
WLSYPH� EPWS� FI� MRGPYHIH�
���

� :MWYEP� JM\IW�� 8S� IRWYVI� XLI� KVIEXIWX� EGGYVEG]�� E� JM\
HIJMRIH� F]� LSVM^SRXEP� WI\XERX� ERKPIW�� GSQTEWW� FIEVMRKW� �XVYI
SV� QEKRIXMG� FIMRK� WTIGMJMIH�� SV� VERKIW�� WLSYPH� GSRWMWX� MJ

TSWWMFPI� SJ� QSVI� XLER� X[S� SFWIVZEXMSRW�� 8LI� SFWIVZEXMSRW
WLSYPH� FI� XEOIR� EW� RIEVP]� EW� TSWWMFPI� WMQYPXERISYWP]�
WLSYPH� FI� GEVIJYPP]� VIGSVHIH� EX� XLI� XMQI� ERH� PMWXIH� MR� XLI

VITSVX� [MXL� ER]� GSVVIGXMSRW� XLEX� LEZI� FIIR� ETTPMIH� XS� XLIQ�
����

� 4SWMXMSRW� JVSQ� )PIGXVSRMG� TSWMXMSR�JM\MRK� W]WXIQW�

0SVER�'� TSWMXMSRW� WLSYPH� FI� EGGSQTERMIH� F]� XLI� XMQI� ERH
JYPP� HIXEMPW� SJ� XLI� JM\IW� SFXEMRIH�� -X� WLSYPH� EPWS� FI� WXEXIH
[LIXLIV� ER]� GSVVIGXMSRW� LEZI� FIIR� ETTPMIH�� ERH� MJ� WS� XLIMV
ZEPYIW�

����

� +47�TSWMXMSRW�� 8LI� VITSVX� WLSYPH� MRGPYHI� MRJSVQEXMSR� SR
[LIXLIV� XLI� VIGIMZIV� [EW� WIX� XS� ;+7��� (EXYQ� SV� [EW

SYXTYXXMRK� TSWMXMSRW� VIJIVVIH� XS� ERSXLIV� HEXYQ�� SV� [LIXLIV
ER]� TSWMXMSR� WLMJXW� UYSXIH� SR� XLI� GLEVX� LEZI� FIIR� ETTPMIH�
2SR� IWWIRXMEP� I\XVE� MRJSVQEXMSR� GER� FI� MRGPYHIH� WYGL� EW� XLI

VIGIMZIV� QSHIP�� 4(34�� ,(34� SV� +(34� ZEPYIW� �MRHMGEXMSRW
SJ� XLISVIXMGEP� UYEPMX]� SJ� TSWMXMSR� JM\MRK� HITIRHMRK� YTSR� XLI
HMWXVMFYXMSR� SJ� WEXIPPMXIW�

� 1EVMRIVW� EVI� VIUYIWXIH� XS� VITSVX� SFWIVZIH� HMJJIVIRGIW
FIX[IIR� TSWMXMSRW� VIJIVIRGIH� XS� GLEVX� KVEXMGYPI� ERH� XLSWI
JVSQ� +47�� VIJIVIRGIH� XS� ;+7��� (EXYQ�� YWMRK� *SVQ

,����F� �*SVQ� JSV� 6IGSVHMRK� +47� 3FWIVZEXMSRW� ERH
'SVVIWTSRHMRK� 'LEVX� 4SWMXMSRW�� 8LMW� JSVQ� MW� EZEMPEFPI� JVSQ
,('� �+ISHIW]� EX� XLI� 9/,3�� 8LI� VIWYPXW� SJ� XLIWI

SFWIVZEXMSRW� EVI� I\EQMRIH� ERH� QE]� TVSZMHI� IZMHIRGI� JSV
RSXIW� HIXEMPMRK� ETTVS\MQEXI� HMJJIVIRGIW� FIX[IIR� ;+7��
(EXYQ� ERH� XLI� HEXYQ� SJ� XLI� GLEVX�

����

� 'LERRIPW� ERH� TEWWEKIW�� ;LIR� MRJSVQEXMSR� MW� VITSVXIH
EFSYX� SRI� WLSVI� SJ� E� GLERRIP� SV� TEWWEKI�� SV� SJ� ER� MWPERH� MR

SRI�� IZIV]� IRHIEZSYV� WLSYPH� FI� QEHI� XS� SFXEMR� E

GSRRIGXMSR� FIX[IIR� XLI� X[S� WLSVIW� F]� ERKPIW�� FIEVMRKW� SV
VERKIW�

7SYRHMRKW

7SYRHIV
����

� 8LI� JSPPS[MRK� MRJSVQEXMSR� EFSYX� XLI� WSYRHIV� WLSYPH� FI
MRGPYHIH� MR� XLI� VITSVX�

1EOI�� REQI� ERH� X]TI� SJ� WIX�

8LI� RYQFIV� SJ� VIZSPYXMSRW� TIV� QMRYXI� SJ� XLI� WX]PYW
�GLIGOIH� F]� WXST�[EXGL�

7TIIH� SJ� WSYRH� MR� WIE�[EXIV� MR�QIXVIW� SV� JEXLSQW� TIV

WIGSRH� IUYMZEPIRX� XS� XLI� WX]PYW� WTIIH�
� ;LIXLIV� WSYRHMRKW� LEZI� FIIR� GSVVIGXIH� JVSQ

)GLS�WSYRHMRK� 'SVVIGXMSR� 8EFPIW� �24 ����

7IXXMRK� SJ� XLI� WGEPI� ^IVS�� 8LEX� MW� [LIXLIV� HITXLW
VIGSVHIH� EVI� JVSQ� XLI� WIE� WYVJEGI� SV� JVSQ� XLI
YRHIVWMHI� SJ� XLI� OIIP�� -J� JVSQ� XLI� OIIP�� XLI� WLMTtW

HVEYKLX� EFVIEWX� XLI� XVERWHYGIVW� EX� XLI� XMQI� ERH� XLI
LIMKLX� SJ� XLI� XVERWHYGIVW� EFSZI� XLI� OIIP� WLSYPH� FI
KMZIR�

� ;LIVI� XLI� HMWTPEGIQIRX� SJ� XLI� XVERWHYGIVW� JVSQ� XLI
JM\MRK� TSWMXMSR� MW� ETTVIGMEFPI�� XLI� EQSYRX� SJ� XLMW
HMWTPEGIQIRX� ERH� [LIXLIV� EPPS[ERGI� LEW� FIIR

QEHI� JSV� MX�
*SV� QIXLSHW� SJ� GLIGOMRK� XLI� EGGYVEG]� SJ� E� WSYRHIV�� WII

����h�����

8VEGI
����

� ;MXL� XLI� VITSVX�� XLI� XVEGI� WLSYPH� FI� JSV[EVHIH�� 8S� FI
YWIH� XS� JYPP� EHZERXEKI�� MX� WLSYPH� FI� QEVOIH� EW� JSPPS[W�

%� PMRI� HVE[R� EGVSWW� MX� IEGL� XMQI� E� JM\� MW� XEOIR�� ERH
EX� VIKYPEV� XMQI� MRXIVZEPW�

8LI� XMQIW� SJ� IEGL� JM\� ERH� EPXIVEXMSR� SJ� GSYVWI

MRWIVXIH�� ERH� XMQIW� SJ� MRXIVZEP� QEVOW� EX� RSX� QSVI
XLER� �� QMRYXI� MRXIVZEPW�

� 8LI� TSWMXMSR� SJ� IEGL� JM\� ERH� SXLIV� VIGSVHIH� IZIRXW

MRWIVXIH� [LIVI� TSWWMFPI�� YRPIWW� E� +47� TVMRXSYX� SV
WITEVEXI� PMWX� SJ� XMQIW� ERH� GSVVIWTSRHMRK� TSWMXMSRW
MW� IRGPSWIH� [MXL� XLI� VITSVX�

8LI� VIGSVHIH� HITXLW� SJ� EPP� TIEO� WSYRHMRKW� MRWIVXIH�
8LI� PMQMXW� SJ� XLI� TLEWI� SV� WGEPI� VERKI� MR� [LMGL� XLI

WIX� MW� VYRRMRK� QEVOIH�� RSXMRK� TEVXMGYPEVP]� [LIR� E
GLERKI� MW� QEHI�

� 2EQI� SJ� XLI� WLMT�� HEXI�� ^SRI� XMQI� YWIH� ERH� WGEPI
VIEHMRK� SJ� XLI� WLSEPIWX� IHKI� SJ� XLI� XVERWQMWWMSR
PMRI� WLSYPH� FI� QEVOIH� SR� XLI� XVEGI�

(MEKVEQ� ����� WLS[W� E� WTIGMQIR� XVEGI� [MXL� EPP� XLI
MRJSVQEXMSR� VIUYMVIH�

-RZIWXMKEXMSRW
����

� -R� SGIERMG� EVIEW�� [LIR� RIEVMRK� E� JIEXYVI� SZIV� [LMGL� XLI
HITXL� MW� [MXLMR� XLI� VERKI� SJ� XLI� WLMTtW� IGLS� WSYRHIV�� FYX

[LMGL� MW� ETTVSEGLIH� MR� HITXLW� KVIEXIV� XLER� XLEX� VERKI�� MX� MW
FIWX� EJXIV� WXEVXMRK� XLI� WSYRHIV� MR� XLI� WLSEPIWX� VERKI� WGEPI�� XS
MRGVIEWI� XLI� VERKI� ERH� PIEZI� MX� WIX� XS� XLI� QE\MQYQ� VERKI

WGEPI� YRXMP� XLI� FSXXSQ� IGLS� ETTIEVW�� ERH� XLIR� XS� GLERKI
WGEPI� EW� XLI� HITXL� HIGVIEWIW�

� ;LIRIZIV� HITXLW� EVI� JSYRH� XLEX� EVI� EX� ZEVMERGI� [MXL

GLEVXIH� HITXLW�� XLI� ZEPYI� SJ� XLI� VITSVX� [MPP� FI� QYGL
IRLERGIH� F]� GSRXMRYMRK� XS� VYR� XLI� WSYRHIV� YRXMP� VIEWSREFPI�
SV� IZIR� ETTVS\MQEXI�� EKVIIQIRX� [MXL� XLI� GLEVX� MW� VIEGLIH�

8LMW�[MPP� HMWGPSWI� WLSEP� HITXLW�[LMGL� EVI� qVSYRH� XLI� GPSGOr
������� SV� WMQMPEV� JEPWI� IGLSIW�� ,S[IZIV�� WYGL� JEPWI� IGLSIW
GER� WXMPP� FI� YWIJYP� MJ� XLI]� WLS[� WMKRMJMGERX� HMJJIVIRGIW� JVSQ

GLEVXIH� HITXLW�� ERH� WLSYPH� FI� WYFQMXXIH�
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1EVOIH�YT�XVEGI������

� -J� ER� YRI\TIGXIH� WLSEP� SV� WIEQSYRX� MW� IRGSYRXIVIH�
IZIV]� IRHIEZSYV� WLSYPH� FI�QEHI� XS� VYR� FEGO� SZIV� XLI� WEQI

KVSYRH� SR� E� VIGMTVSGEP� GSYVWI� XS� KIX� E� JYVXLIV� WSYRHMRK
[MXL�� MJ� TSWWMFPI�� ER� EGGYVEXI� JM\� SJ� MXW� TSWMXMSR�� -J� QSVI
XMQI� GER� FI� WTEVIH�� WIZIVEP� PMRIW� SJ� WSYRHMRKW� EGVSWW� XLI

WLSEP� EVIE� [SYPH� QEOI� ER� IZIR� QSVI� YWIJYP� VITSVX�
4EVXMGYPEVP]� WS� MJ� XLI� PIEWX� HITXL� SZIV� XLI� WLSEP� MW� SFXEMRIH
ERH� XLI� PMQMXW� SJ� XLI� WLSEP� EVIE� HIJMRIH�

� 'EVI� WLSYPH� FI� XEOIR� LS[IZIV� RSX� XS� LE^EVH� XLI� WLMT
[LIR� EXXIQTXMRK� XS� HIPMRIEXI� E� RI[P]�HMWGSZIVIH� WLSEP�� -R
SGIERMG� EVIEW�� WSYRHMRKW� QE]� KMZI� PMXXPI� [EVRMRK� SJ� XLI

TVIWIRGI� SJ� E� HERKIVSYW� TMRREGPI�� WII� ����

7ERH[EZIW
����

� *SV� VIQEVOW� SR� WSYRHMRK� SZIV� EVIEW� SJ� WERH[EZIW�� WII

����h�����

'LEVXMRK� SJ� VITSVXIH� WLSEPW
����

� ;LIR� VITSVXW� SJ� WLSEPW� EVI� VIGIMZIH� MR� XLI�,]HVSKVETLMG

3JJMGI� XLI]� EVI� GEVIJYPP]� GSRWMHIVIH� MR� XLI� PMKLX� SJ

EGGSQTER]MRK� SV� SXLIV� IZMHIRGI� FIJSVI� ER]� EGXMSR� MW� XEOIR
XS� EQIRH� XLI� GLEVXW�� -R� XLI� TEWX� QYGL� XMQI� ERH� IJJSVX� LEW

FIIR� [EWXIH� WIEVGLMRK� JSV� RSR�I\MWXIRX� WLSEPW�� ;LIR
YRI\TIGXIH� WLSEP� WSYRHMRKW� EVI� SFXEMRIH� MR� [EXIVW� [LIVI
XLI� GLEVX� KMZIW� RS� MRHMGEXMSR� SJ� XLIQ�� IZIR� XLSYKL

HMWGSPSYVIH� [EXIV� QE]� FI� WIIR�� XLI� SRP]� GIVXEMR� QIXLSH� SJ
GSRJMVQMRK� XLIMV� I\MWXIRGI� MW� F]� XEOMRK� E� GEWX� SJ� XLI� PIEH�

� ;LIVI�� LS[IZIV�� XLI� GLEVXIH� HITXL� MW� RS[LIVI�QSVI� XLER

XLI� WGEPI� VIEHMRK� SJ� XLI� WIX� ERH� XLI� WLSEP� MW� WIIR� XS� VMWI
JVSQ� XLI� FSXXSQ� SR� XLI� XVEGI�� TVSZMHIH� XLI� WTIIH� ERH
WIXXMRK� SJ� XLI� WIX� MW� GSVVIGX�� XLI� WLSEP� WSYRHMRK� MW� YWYEPP]

EGGITXIH� YRGSRHMXMSREPP]�

2EZMKEXMSREP�QEVOW

0MKLXW
����

� 8LI� WMQTPIWX� [E]� XS� IRWYVI� E� JYPP� VITSVX� SR� PMKLXW� MW� XS
JSPPS[� XLI� GSPYQRW� MR� XLI� 0MKLX�0MWX�� KMZMRK� XLI� MRJSVQEXMSR

VIUYMVIH� YRHIV� IEGL� LIEHMRK�� 7SQI� HIXEMPW� QE]� LEZI� XS� FI
SQMXXIH� JSV� PEGO� SJ� HEXE� [LMPWX� SXLIVW� MX� QE]� FI� TSWWMFPI� XS
EQTPMJ]�� 'LEVEGXIVMWXMGW� WLSYPH� FI� GLIGOIH� [MXL� E

WXST�[EXGL�
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&YS]W
����

� (IXEMPW� SJ� FYS]W� WLS[R� SR� XLI� PEVKIWX� WGEPI� GLEVX� ERH
KMZIR� MR� 7EMPMRK� (MVIGXMSRW� WLSYPH� FI� ZIVMJMIH�� 8LI� TSWMXMSR

SJ� E� FYS]� WLSYPH� FI� GLIGOIH�� [LIVI� TSWWMFPI�� F]� JM\MRK� XLI
WLMT� ERH� XEOMRK� E� VERKI� ERH� FIEVMRK� XS� XLI� FYS]�� SV� F]
ERSXLIV� WYMXEFPI� QIXLSH�

&IEGSRW� ERH�HE]QEVOW
����

� 2I[� QEVOW� WLSYPH� FI� JM\IH� JVSQ� WIE[EVH�� ERH� XLI
TSWMXMSR� ZIVMJMIH� [LIVI� TSWWMFPI� F]� VIWTSRWMFPI� EYXLSVMXMIW

MR� XLI� EVIE�� [LS� WLSYPH� FI� UYSXIH� MR� XLI� VITSVX�

'SRWTMGYSYW� SFNIGXW
����

� 6ITSVXW� SR� GSRWTMGYSYW� SFNIGXW� EVI� VIUYMVIH� JVIUYIRXP]
WMRGI� SFNIGXW� [LMGL� [IVI� SRGI� GSRWTMGYSYW� QE]� PEXIV� FI

SFWGYVIH� F]� XVIIW�� SV� QEHI� PIWW� GSRWTMGYSYW� F]� RI[
FYMPHMRKW� SV� SXLIV� HIZIPSTQIRXW�� 8LI� TSWMXMSRW� SJ
GSRWTMGYSYW� SFNIGXW� GER� WSQIXMQIW� FI� SFXEMRIH� JVSQ� PSGEP

EYXLSVMXMIW�� FYX� QSVI� SJXIR� QYWX� FI� JM\IH�� PMOI� XLI� RI[
QEVOW� EFSZI�� JVSQ� WIE[EVH�

;VIGOW
����

� 7XVERHIH� [VIGOW� �[LMGL� EVI� [VIGOW� ER]� TEVX� SJ� [LSWI

LYPP� HVMIW� SV� [VIGOW�[LMGL� HV]� WLSYPH� FI� JM\IH� F]� XLI� FIWX
EZEMPEFPI� QIXLSH� ERH� HIXEMPW� VIGSVHIH�� 8LI� QIEWYVIH� SV
IWXMQEXIH� LIMKLX� SJ� E� [VIGO� EFSZI� [EXIV�� SV� XLI� EQSYRX

[LMGL� MX� HVMIW�� WLSYPH� FI� RSXIH�� 8LI� HMVIGXMSR� SJ� LIEHMRK
ERH� XLI� I\XVIQMXMIW� SJ� PEVKI� [VIGOW� WLSYPH� FI� JM\IH� MJ� XLI
WGEPI� SJ� XLI� GLEVX� MW� WYJJMGMIRXP]� PEVKI�

8MHEP� WXVIEQW

6ITSVXMRK
����

� 6ITSVXW� SJ� YRI\TIGXIH� XMHEP� WXVIEQW� WLSYPH� FI� SFXEMRIH
[LIVIZIV� TSWWMFPI�� -J� SRP]� E� KIRIVEP� HIWGVMTXMSR� SJ� XLI
HMVIGXMSR� GER� FI� KMZIR�� MX� MW� TVIJIVEFPI� XS� YWI� XIVQW� WYGL� EW

qIEWX�KSMRKr� ERH� q[IWX�KSMRKr�� VEXLIV� XLER� qJPSSHr� ERH
qIFFr� WXVIEQW� [LMGL� GER� FI� EQFMKYSYW�

� 8LI� XMQI� SJ� XLI� GLERKI� SJ� WXVIEQ� WLSYPH� EP[E]W� FI
VIJIVVIH� XS� XLI� XMQI� SJ� PSGEP� LMKL� [EXIV�� SV� MJ� XLMW� MR� RSX

ORS[R�� XS� XLI� XMQI� SJ� LMKL� [EXIV� EX� XLI� RIEVIWX� TSVX� JSV
[LMGL� TVIHMGXMSRW� EVI� KMZIR� MR� %HQMVEPX]� 8MHI� 8EFPIW�

4SVX� JEGMPMXMIW

+IRIVEP� MRJSVQEXMSR
����

� *SVQ� ,����E� MW� HIWMKRIH� EW� ER� EMHI�QIQSMVI� JSV

GLIGOMRK� ERH� GSPPIGXMRK� TSVX� MRJSVQEXMSR�� ERH� JSV� VIRHIVMRK
[MXL� *SVQ� ,�����

� ;LIR� STTSVXYRMX]� SGGYVW�� 7EMPMRK� (MVIGXMSRW� WLSYPH� FI

GLIGOIH� JSV� MREGGYVEGMIW�� SYX�SJ�HEXI� MRJSVQEXMSR� ERH
SQMWWMSRW�� 4SVX� VIKYPEXMSRW�� TMPSXEKI�� FIVXLMRK� TVSZMWMSRW
ERH� [EXIV� ERH� SXLIV� JEGMPMXMIW� EVI� JVIUYIRXP]� WYFNIGX� XS

GLERKI�� -X� MW� SJXIR� SRP]� F]� VITSVXW� JVSQ� ZMWMXSVW� XLEX� GLEVXW
ERH� TYFPMGEXMSRW� GER� FI� OITX� YT�XS�HEXI� JSV� WYGL
MRJSVQEXMSR�� 8LI� ZEPYI� SJ� WYGL� VITSVXW� MW� IRLERGIH� MJ� XLI]

GER� FI� EGGSQTERMIH� F]� XLI� PSGEP� 4SVX� ,ERHFSSO� SV� E� TSMRX
SJ� GSRXEGX� JSV� JYVXLIV� MRJSVQEXMSR�

� ;LIR� HVIHKMRK� STIVEXMSRW� SV� FYMPHMRK�[SVO�� WYGL� EW� XLEX

SR� FVIEO[EXIVW�� [LEVZIW�� HSGOW� ERH� VIGPEQEXMSRW� EVI
HIWGVMFIH�� E� GPIEV� HMWXMRGXMSR� WLSYPH� FI�QEHI� FIX[IIR� [SVO
GSQTPIXIH�� [SVO� MR� TVSKVIWW�� ERH� [SVO� TVSNIGXIH�� %R

ETTVS\MQEXI� HEXI� JSV� XLI� GSQTPIXMSR� SJ� YRJMRMWLIH� SV
TVSNIGXIH� [SVO� MW� ZEPYEFPI�

� 8LSYKL� EPP� HMQIRWMSRW� SJ� TMIVW� SV� [LEVZIW� EVI� YWIJYP�

XLI� HITXLW� EX� XLI� SYXIV� IRH� ERH� EPSRKWMHI� EVI� XLI� QSWX
MQTSVXERX� MXIQW�

;LIVI� HVIHKIH� GLERRIPW� I\MWX�� XLI� HEXI� SJ� XLI� PEWX

HVIHKMRK� ERH� XLI� HITXL� SFXEMRIH� WLSYPH� FI� VITSVXIH� MJ
JSYRH� XS� FI� HMJJIVIRX� JVSQ� XLSWI� GLEVXIH�

3JJWLSVI� VITSVXW

3GIER� GYVVIRXW
����

� 1YGL� YWIJYP� ORS[PIHKI� SJ� SGIER� GYVVIRXW� �����h����

GER� FI� SFXEMRIH� F]� WLMTW� SR� TEWWEKI�� *SVQ� ,����� h� 7IE
7YVJEGI� 'YVVIRX� 3FWIVZEXMSRW� MW� HIWMKRIH� JSV� XLI� GSPPIGXMSR
SJ� WYGL� MRJSVQEXMSR� ERH� MW� SFXEMREFPI� KVEXMW� JVSQ� XLI

,]HVSKVETLMG� 3JJMGI�� SV� XLVSYKL� ER]� %HQMVEPX]� 'LEVX
%KIRX�

� -RWXVYGXMSRW� JSV� VIRHIVMRK� XLI� JSVQ�� [LMGL� EVI� GEVVMIH� SR

MX�� GEPP� QEMRP]� JSV� E� VIGSVH� SJ� GSYVWIW� ERH� HMWXERGIW� VYR
XLVSYKL� XLI� [EXIV�� XSKIXLIV� [MXL� EGGYVEXI� SFWIVZEXMSRW� SJ
XLI� [MRH� XS� IREFPI� XLMW� GSQTSRIRX� SJ� XLI� WLMTtW� HVMJX� XS� FI

IPMQMREXIH� MR� EREP]WMW�� ERH� WIE� WYVJEGI� XIQTIVEXYVI� VIEHMRKW
XS� IREFPI� XLI� SFWIVZIH� GYVVIRX� XS� FI� VIPEXIH� XS� HMJJIVIRX
[EXIV� QEWWIW�

� 8LSYKL� TVMQEVMP]� MRXIRHIH� JSV� VITSVXMRK� YRI\TIGXIH
GYVVIRXW�� XLI� JSVQ� GER� YWIJYPP]� FI� QEMRXEMRIH� SR� E� VSYXMRI
FEWMW� JSV� EPP� TEWWEKIW� SYXWMHI� GSEWXEP� [EXIVW� XS� KMZI

ZEPYEFPI� MRJSVQEXMSR� VIKEVHMRK� TVIHMGXIH� GYVVIRXW�

(MWGSPSYVIH�[EXIV
����

� 8LI� PIKIRH� qHMWGSPSYVIH� [EXIVr� �WII� ����� ETTIEVW� SR

QER]� GLEVXW�� TEVXMGYPEVP]� XLSWI� SJ� XLI� 4EGMJMG� 3GIER� [LIVI
WLSEPW� VMWI� [MXL� EPEVQMRK� EFVYTXRIWW� JVSQ� KVIEX� HITXLW�
1SWX� SJ� XLIWI� PIKIRHW� VIQEMR� SR� XLI� GLEVXW� JVSQ� XLI� PEWX

GIRXYV]� [LIR� ZIV]� JI[� HIIT� WIE� WSYRHMRKW� [IVI� EZEMPEFPI�
ERH� PIWW� [EW� ORS[R� SJ� XLI� GEYWIW� SJ� HMWGSPSYVIH� [EXIV�
3RP]� E� JI[� SJ� XLI� VITSVXW� SJ� HMWGSPSYVIH�[EXIV� LEZI� TVSZIH
SR� I\EQMREXMSR� XS� FI� GEYWIH� F]� WLSEPW�

� 8SHE]�� WYGL� VITSVXW� GER� FI� GSQTEVIH� [MXL� XLI
EGGYQYPEXIH� MRJSVQEXMSR� JSV� XLI� EVIE� GSRGIVRIH�� E� QSVI
XLSVSYKL� EWWIWWQIRX� QEHI�� ERH� EW� E� VIWYPX� XLMW� PIKIRH� MW

RS[� WIPHSQ� MRWIVXIH� SR� GLEVXW�
� 1EVMRIVW� EVI� XLIVIJSVI� IRGSYVEKIH�� [LMPWX� LEZMRK� HYI

VIKEVH� XS� XLI� WEJIX]� SJ� XLIMV� ZIWWIPW�� XS� ETTVSEGL� WMKLXMRKW

SJ� HMWGSPSYVIH� [EXIV� XS� JMRH� [LIXLIV� SV� RSX� XLI
HMWGSPSVEXMSR� MW� HYI� XS� WLSEPMRK�

� -J� XLIVI� MW� KSSH� VIEWSR� XS� WYTTSWI� XLI� HMWGSPSVEXMSR� MW

HYI� XS� WLSEP� [EXIV�� E� L]HVSKVETLMG� RSXI�� EGGSQTERMIH� F]
ER� IGLS� WSYRHIV� XVEGI� ERH� ER]� SXLIV� WYTTSVXMRK� IZMHIRGI�
WLSYPH� FI� VIRHIVIH�� -J� XLIVI� MW� RS� MRHMGEXMSR� SJ� E� WLSEP�� E

VITSVX� WLSYPH� FI� JSV[EVHIH� XS� XLI� 1IXISVSPSKMGEP� 3JJMGI�
)\IXIV�� (IZSR� )<�� �4&� ERH� E� GST]� WIRX� XS� XLI
,]HVSKVETLMG� 3JJMGI�
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�2YQFIV�SJ�WLMTW�SV�XSRREKI

�LERHPIH�TIV�]IEV�

�1E\MQYQ�WM^I�SJ�ZIWWIP�LERHPIH�

�'ST]�SJ�4SVX�,ERHFSSO

�MJ�EZEMPEFPI�
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�(IWMKREXMSR��HITXLW��LSPHMRK�KVSYRH�
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�2EQIW��RYQFIVW�SV�TSWMXMSRW�
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�(ITXLW�EPSRKWMHI�
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XLI� MWSKSRMG� GYVZIW� EVI� GPSWI� XSKIXLIV�� SV� [LIVI� XLIVI� EVI

PSGEP� QEKRIXMG� ERSQEPMIW� ������
� *SVQ� ,����� h� 6IGSVH� SJ� 3FWIVZEXMSRW� JSV� :EVMEXMSR

�TEKI ���� [LMGL� GER� FI� SFXEMRIH� JVSQ� XLI� ,]HVSKVETLMG

3JJMGI�� MW� HIWMKRIH� JSV� VIRHIVMRK� XLI� SFWIVZEXMSRW�� 8LI
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E� ]EGLX� QEVMRE� GER� FI� WIIR� FI]SRH�

� 7II� ZMI[� ��������� 8LMW� ZMI[� WLS[W� XLI� PE]SYX� SJ� E
WIGXMSR� SJ� E� QENSV� TSVX�� JVSQ� [MXLMR� XLI� IRXVERGI�

XLI� FIVXL� PE]SYX� ERH� [EXIV[E]� WIGXMSRW� GER� FI� VIEHMP]

PSGEXIH�
JIVV]� XIVQMREPW�� ERH� EVIEW� SJ� GVSWWMRK� XVEJJMG�� GER� FI

MHIRXMJMIH�
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(IZSRTSVX�JVSQ�22)��������

�3VMKMREP�HEXIH�����

�4LSXSKVETL�n�1G/IR^MI�
�%WWSGMEXIW

7]HRI]�,EVFSYV�&VMHKI�ERH�MRRIV�TEVX�SJ�7]HRI]�,EVFSYV�JVSQ�)��������

�3VMKMREP�HEXIH�����

�4LSXSKVETL�n�1G/IR^MI�
�%WWSGMEXIW
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7O]I�&VMHKI�JVSQ�)��������

�3VMKMREP�HEXIH�����

�4LSXSKVETL�n�,1710�+PIERSV

'LERRIP
1EVOIV

4SVX

'LERRIP
'IRXVI
QEVOIV

'LERRIP
1EVOIV
7XEVFSEVH

4MPSXEKI� ZMI[W
����

� 8LIWI� ZMI[W� EVI� MRXIRHIH� XS� IREFPI� XLI� QEVMRIV� XS

MHIRXMJ]� XLI� JIEXYVIW� LI� [MPP� VIUYMVI� EW� LI� ETTVSEGLIW� E
LEVFSYV� SV� [EXIV[E]�� 8LI]� WLSYPH� WLS[� XLI� TVMRGMTEP
REZMKEXMSREP� QEVOW�� MRGPYHMRK� PIEHMRK� QEVOW�� ERH� SXLIV

HMWXMRKYMWLMRK� JIEXYVIW�
7II� ZMI[� ��������� 8LMW� ZMI[� GPIEVP]� WLS[W� XLI� REZMKEFPI

GLERRIP� TEWWMRK� YRHIV� E� FVMHKI�� [MXL� XLI� GLERRIP� QEVOIVW
I\TERHIH� JSV� GPEVMX]�

� 7II� ZMI[W� �������� ERH� �������� 8LIWI� ZMI[W� EVI� XEOIR
SR�� SV� GPSWI� XS�� PIEHMRK� PMRIW� ERH� WLS[� XLI� QEVOW� YWIH�

0IEHMRK�QEVOW�JSV�SYXIV�ETTVSEGL�XS�4SVXWQSYXL
FIEVMRK����� �������

�3VMKMREP�HEXIH�����

�4LSXSKVETL�n�,17�&MVQMRKLEQ

4SVXVEMX� ZMI[W
����

� 8LIWI� WLSYPH� KMZI� WYJJMGMIRX� HIXEMP� SJ� E� PMKLXLSYWI�� SV
SXLIV� REZMKEXMSREP� QEVO�� XS� EPPS[� TSWMXMZI� MHIRXMJMGEXMSR� ERH
WIXW� XLI� WGIRI� [MXLMR� [LMGL� XLI� QEVMRIV� WLSYPH� PSSO� XS

PSGEXI� XLI� SFNIGX�� 8LI� WO]PMRI� ERH� [EXIVPMRI� FSXL� LIPT� MR
PSGEXMRK� XLI� WYFNIGX�� 7II� ZMI[� ������

'PSWI�YT�ZMI[W
����

� 8LMW� ZMI[� WLS[W� XLI� WEQI� PMKLX�FIEGSR�� FYX� WLS[R� JVSQ
GPSWI� VERKI�� -X� WLS[W� XLI� JIEXYVIW� SJ� XLI� PMKLXLSYWI� GPIEVP]

7MPPIXXI�4EWWEKI�0IEHMRK�1EVOW�MR�PMRI�������������

�3VMKMREP�HEXIH�����

�4LSXSKVETL�n�'ETX�*�%�0E[VIRGI�16-2��2EZMXVSQ�0MQMXIH

ERH� MR� HIXEMP�� FYX� MXW� WYVVSYRHMRKW� EVI� WLS[R� FIXXIV� MR� XLI
TSVXVEMX� ZMI[�� 7II� ZMI[� ������

� ;LIR� XEOMRK� WYGL� ZMI[W� XLIVI� MW� EHZERXEKI� MR� XEOMRK� E
TSVXVEMX� X]TI� EW� [IPP� EW� E� GPSWI�YT� XS� EPPS[� XLI� 9RMXIH

/MRKHSQ� ,]HVSKVETLMG� 3JJMGI� XS� GLSSWI� XLI� QSWX� WYMXEFPI
JSV� TYFPMGEXMSR�

4VIWIRXEXMSR

5YEPMX]� ERH� GSQTSWMXMSR� SJ� ZMI[W
����

� %PP� ZMI[W� EVI� TYFPMWLIH� MR� 7EMPMRK� (MVIGXMSRW� MR� GSPSYV
SV� FPEGO� ERH� [LMXI�� EPXLSYKL� QSVI� ERH� QSVI� FSSOW� EVI
FIMRK� TYFPMWLIH� MR� GSPSYV�� %R]� OMRH� SJ� TMGXYVI�� MRGPYHMRK

XVERWTEVIRGMIW�� RIKEXMZIW�� TSPEVSMHW� ERH� HMKMXEP� MQEKIW� GER
FI� GSRZIVXIH� XS� XLI� TVMRX� RIIHIH�

� 8LI� TLSXSKVETL� QYWX� FI� WLEVT� ERH� SJ� KSSH� GSRXVEWX� MR
SVHIV� XS� VITVSHYGI�[IPP�� -J� MX� MW� qJPEXr� SV� SYX� SJ� JSGYW� MX�[MPP

VITVSHYGI� IZIR� JPEXXIV� ERH� JY^^MIV�� FEGOKVSYRH� JIEXYVIW�[MPP
FI� PSWX� ERH� IWWIRXMEP� HIXEMP� QE]� FI� SFWGYVIH�
����

� 8LI� WYFNIGX� WLSYPH� SGGYT]� EW�QYGL� SJ� XLI� TLSXSKVETL� EW
TSWWMFPI� ERH� WSQI� WIE�� [MXL� XLI� LSVM^SR� PIZIP�� ERH� WSQI
WO]� WLSYPH� FI� MRGPYHIH�
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/IVVIVE�n�2)�IRH������

�3VMKMREP�HEXIH�����
�4LSXSKVETL�n�,1710�+PIERIV

2SVXL�7TMX�SJ�/IVVIVE�0MKLX

2SVXL�7TMX�SJ�/IVVIVE�0MKLX������

�3VMKMREP�HEXIH�����

�4LSXSKVETL�n�,1710�+PIERIV

6IGSVHW
����

� +SSH� ERRSXEXMSRW� EVI� IWWIRXMEP�� ERH� XS� SFXEMR� XLIQ

EGGYVEXI� VIGSVHW� QYWX� FI� XEOIR� EX� XLI� WEQI� XMQI� EW� XEOMRK
XLI� TLSXSKVETL�

� 8LI� JSPPS[MRK� MRJSVQEXMSR� MW� VIUYMVIH�

(EXI�ERH�8MQI� 7XEXMRK�^SRI�YWIH

4SWMXMSR� 4SWMXMSR�SJ�XLI�GEQIVE��F]�FIEVMRK�ERH
HMWXERGI�JVSQ�E�GLEVXIH�SFNIGX��SV

PEXMXYHI�ERH�PSRKMXYHI�

&IEVMRK� %TTVS\MQEXI�XVYI�FIEVMRK�SJ�E\MW�SJ�PIRW
SJ�GEQIVE�

-HIRXMJMGEXMSR� -RHMGEXMSRW�SJ�TVMRGMTEP�PERHQEVOW�ERH
REZMKEXMSREP�EMHW��[MXL�HIWGVMTXMSRW�MJ
RIGIWWEV]�

1MWGIPPERISYW� %HHMXMSREP�MRJSVQEXMSR��WYGL�EW�[MRH
ERH�[IEXLIV�GSRHMXMSRW��LIMKLX�SJ�XMHI�

ER]�MQQMRIRX�PSGEP�HIZIPSTQIRXW�[LMGL
QE]�EPXIV�XLI�ZMI[�

����

� 8LI� ZMI[� WLSYPH� FI� GSQTPIXIP]� YRQEVOIH� FYX� ERRSXEXIH�
IMXLIV� [MXL� ER� SZIVPE]� SV� QSYRXIH� SR� TPEMR� %�� TETIV� [MXL
XLI� HIXEMPW� QEVOIH� SR� XLI� WYVVSYRHMRK� TETIV�

*SV[EVHMRK
����

� :MI[W� WLSYPH� FI� JSV[EVHIH� XS� XLI� 9/,3�� EGGSQTERMIH
F]� EPP� VIGSVHW� ERH� GLEVXW� YWIH�� 8LI]� WLSYPH� FI� EHHVIWWIH
XS�� 7EMP MRK� (MVIGXMSRW� �&79�� 9RMXIH� /MRKHSQ
,]HVSKVETLMG� 3JJMGI�� %HQMVEPX]� ;E]�� 8EYRXSR�� 7SQIVWIX�

8%�� �(2�� %PXIVREXMZIP]�� QEXIVMEP� GER� FI� I�QEMPIH� XS�
WEMPMRKHMVIGXMSRW$YOLS�KSZ�YO�

� 8LI� REQI� SJ� XLI� SFWIVZIV�� TLSXSKVETLIV� ERH� XLI� WLMT

WLSYPH� FI� MRGPYHIH�� 8LI� TIVWSR� [LSWI� REQI� WLSYPH� FI
TVMRXIH� MR� XLI� EGORS[PIHKIQIRX� SR� XLI� ZMI[� [LIR
TYFPMWLIH� WLSYPH� EPWS� FI� RSQMREXIH�
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-RXVSHYGXMSR

+IRIVEP� MRJSVQEXMSR
���

� 8LI� WIZIVIWX� XIWX� SJ� E� FYS]EKI� W]WXIQ� SGGYVW� [LIR� XLI
QEVMRIV� MW� GSRJVSRXIH� YRI\TIGXIHP]� F]� RMKLX� SV� MR� PS[

ZMWMFMPMX]� F]� XLI� PMKLXW� QEVOMRK� ER� YRGLEVXIH� HERKIV�� WYGL
EW� E� VIGIRX� [VIGO�� MQQIHMEXIP]� LI� QYWX� MRWXMRGXMZIP]�
TSWMXMZIP]� ERH� GSVVIGXP]� HIGMHI� [LMGL� [E]� XS� KS�

� -R� XLI� (SZIV� 7XVEMX� MR� ����� XLI� &VERHIRFYVK� WXVYGO� XLI
[VIGOEKI� SJ� XLI� 8I\EGS� 'EVMFFIER� ERH� WERO�� XLSYKL� XLI
[VIGOEKI� [EW� ETTVSTVMEXIP]� QEVOIH�� %� JI[� [IIOW� PEXIV� XLI

[VIGOEKI�� HIWTMXI� FIMRK� QEVOIH� F]� E� [VIGO�QEVOMRK� ZIWWIP
ERH� QER]� FYS]W�� [EW� WXVYGO� F]� XLI� 2MOM�� [LMGL� EPWS� WERO�
%� XSXEP� SJ� ��� PMZIW� [EW� PSWX�� -X� [EW� XLMW� HMWEWXIV� [LMGL

FVSYKLX� XS� PMJI� XLI� -%0%� 1EVMXMQI� &YS]EKI� 7]WXIQ�

(IZIPSTQIRX
���

� 8LI� FIKMRRMRKW� SJ� E� YRMJSVQ� W]WXIQ� SJ� FYS]EKI
IQIVKIH� MR� ������ [LIR� GIVXEMR� GSYRXVMIW� EKVIIH� XS� QEVO

XLI� TSVX� LERH� WMHI� SJ� GLERRIPW� [MXL� FPEGO� GER� FYS]W� ERH
XLI� WXEVFSEVH� LERH� [MXL� VIH� GSRMGEP� FYS]W�

9RJSVXYREXIP]� [LIR� PMKLXW� JSV� FYS]W� [IVI� MRXVSHYGIH�

WSQI� )YVSTIER� GSYRXVMIW� TPEGIH� VIH� PMKLXW� SR� XLI� FPEGO
TSVX� LERH� FYS]W� XS� GSRJSVQ� [MXL� XLI� VIH� PMKLXW�QEVOMRK� XLI
TSVX� LERH� WMHI� SJ� LEVFSYV� IRXVERGIW�� [LMPWX� XLVSYKLSYX

2SVXL� %QIVMGE� VIH� PMKLXW� [IVI� TPEGIH� SR� XLI� VIH� WXEVFSEVH
LERH� FYS]W�

� 8LIVIEJXIV� ZEVMSYW� GSRJIVIRGIW� WSYKLX� E� WMRKPI� FYS]EKI

W]WXIQ�� FYX� [MXLSYX� WYGGIWW� YRXMP� ����� [LIR� E� W]WXIQ� [EW
HVE[R� YT� YRHIV� 8LI� 0IEKYI� SJ� 2EXMSRW� EX� +IRIZE�� -X
IWXEFPMWLIH� E� 'EVHMREP� W]WXIQ�� ERH� E� 0EXIVEP� W]WXIQ� [MXL

XLI� TVMRGMTPI� XLEX� VIH� FYS]W� WLSYPH� FI� YWIH� SR� XLI� TSVX
LERH� ERH� FPEGO� FYS]W� SR� XLI� WXEVFSEVH� LERH�� &YX� WIZIVEP
GSYRXVMIW� [IVI� RSX� WMKREXSVMIW� XS� XLMW� 'SRZIRXMSR� ERH

GSRXMRYIH� XS� HIZIPST� XLIMV� SVMKMREP�� ERH� STTSWMXI� W]WXIQW�
� %JXIV� ;SVPH� ;EV� --� �����i��� FYS]EKI� W]WXIQW� [IVI

VI�IWXEFPMWLIH� MR� 2SVXL�[IWX� )YVSTI� FEWIH� SR� XLI� W]WXIQ

HIZMWIH� F]� XLI� ����� +IRIZE� 'SRZIRXMSR� FYX� [MHI
HMJJIVIRGIW� MR� MRXIVTVIXEXMSR� SJ� XLEX� W]WXIQ� VIWYPXIH� MR� �
HMJJIVIRX� W]WXIQW� GSQMRK� MRXS� YWI� MR� XLSWI� [EXIVW�

� -R� ������ SFWIVZMRK� XLI� RIIH� JSV� YVKIRG]�� E� JYVXLIV
EXXIQTX� XS� JMRH� E� WMRKPI� [SVPH�[MHI� W]WXIQ� SJ� FYS]EKI�[EW
QEHI� F]� XLI� 8IGLRMGEP� 'SQQMXXII� SJ� XLI� -RXIVREXMSREP

%WWSGMEXMSR� SJ� 0MKLXLSYWI� %YXLSVMXMIW� �-%0%�� -%0%� MW� E
RSR�KSZIVRQIRXEP� FSH]� [LMGL� FV MRKW� XSKIXLIV
VITVIWIRXEXMZIW� JVSQ� XLI� EMHW� XS� REZMKEXMSR� WIVZMGIW� MR� SVHIV

XS� I\GLERKI� MRJSVQEXMSR� ERH� VIGSQQIRH� MQTVSZIQIRXW� XS
REZMKEXMSREP� EMHW� FEWIH� SR� XLI� PEXIWX� XIGLRSPSK]�

� -%0%� HIGMHIH� XLEX� EKVIIQIRX� GSYPH� RSX� FI� EGLMIZIH
MQQIHMEXIP]�� FYX� GSRGPYHIH� XLEX� XLI� YWI� SJ� SRP]� X[S

EPXIVREXMZI� W]WXIQW� [EW� TVEGXMGEFPI� F]� HMZMHMRK� XLI� [SVPH
MRXS� X[S� 6IKMSRW�� -X� TVSTSWIH� E� W]WXIQ� EPPS[MRK� XLI� YWI� SJ
FSXL� 'EVHMREP� ERH� 0EXIVEP� W]WXIQW� MR� IEGL� 6IKMSR�� FYX

[LIVIEW� MR� 6IKMSR� %� XLI� GSPSYV� VIH� SJ� XLI� 0EXIVEP� W]WXIQ
MW� YWIH� XS� QEVO� XLI� TSVX� WMHI� SJ� GLERRIPW� ERH� XLI� GSPSYV
KVIIR� XLI� WXEVFSEVH� WMHI�� MR� 6IKMSR� &� XLI� GSPSYVW� EVI

VIZIVWIH�

-QTPIQIRXEXMSR
���

� -R� ����� E� GSRJIVIRGI�� GSRZIRIH� [MXL� XLI� EWWMWXERGI� SJ
-13� ERH� -,3�� XLI� PMKLXLSYWI� EYXLSVMXMIW� JVSQ� ��� GSYRXVMIW

ERH� XLI� VITVIWIRXEXMZIW� SJ� RMRI� MRXIVREXMSREP� SVKERMWEXMSRW
GSRGIVRIH�[MXL� EMHW� XS� REZMKEXMSR�� EKVIIH� XS� EHSTX� XLI� VYPIW
SJ� XLI� RI[� GSQFMRIH� W]WXIQ�� ERH� VIEGLIH� HIGMWMSRW� SR� XLI
FYS]EKI� 6IKMSRW�

� 8LI� -%0%� 7]WXIQ� LEW� RS[� FIIR� MQTPIQIRXIH
XLVSYKLSYX� QYGL� SJ� XLI� [SVPH�� -R� WSQI� TEVXW�� LS[IZIV�
GSRZIVWMSR� XS� XLI� RI[� W]WXIQ� MW� WXMPP� MRGSQTPIXI�� 7II� EPWS

�����
-R� GIVXEMR� EVIEW�� WYGL� EW� 2SVXL� %QIVMGE� ERH� XLI� MRPERH

[EXIV[E]W� SJ� ;IWXIVR� )YVSTI�� XLI� -%0%� W]WXIQ� MW� YWIH

[MXL� QSHMJMGEXMSRW� [LMGL� EVI� HIWGVMFIH� MR� %HQMVEPX]
7EMPMRK� (MVIGXMSRW�

(IWGVMTXMSR� SJ� XLI�7]WXIQ

7GSTI
���

� 8LI� 7]WXIQ� ETTPMIW� XS� EPP� JM\IH� ERH� JPSEXMRK�QEVOW�� SXLIV

XLER� PMKLXLSYWIW�� WIGXSVW� SJ� PMKLXW�� PIEHMRK� PMKLXW� ERH� QEVOW�
PERF]W�� GIVXEMR� PEVKI� PMKLX�JPSEXW�� ERH� PMKLX�ZIWWIPW�� -X� WIVZIW
XS� MRHMGEXI�

� 7MHIW� ERH� GIRXVIPMRIW� SJ� REZMKEFPI� GLERRIPW�
2EZMKEFPI� GLERRIPW� YRHIV� JM\IH� FVMHKIW�
2EXYVEP� HERKIVW� ERH� SXLIV� SFWXVYGXMSRW� WYGL� EW�[VIGOW

�[LMGL� EVI� HIWGVMFIH� EW� q2I[� (ERKIVWr� [LIR
RI[P]� HMWGSZIVIH� ERH� YRGLEVXIH�

%VIEW� MR� [LMGL� REZMKEXMSR� QE]� FI� WYFNIGX� XS

VIKYPEXMSR�
3XLIV� JIEXYVIW� SJ� MQTSVXERGI� XS� XLI� QEVMRIV�

'LEVX� W]QFSPW� ERH�EFFVIZMEXMSRW
���

� 8S� QIIX� XLI� RIIHW� SJ� XLI� -%0%� &YS]EKI� 7]WXIQ�� RI[
W]QFSPW� ERH� EFFVIZMEXMSRW�� ERH� EPXIVIH� SRIW�� EVI� FIMRK

MRGSVTSVEXIH� MR�%HQMVEPX]� GLEVXW� [LIR� XLI]� EVI� GSVVIGXIH� SV
VITVMRXIH� JSV� YWI� [MXL� XLI� 7]WXIQ�� 8LI]� EVI� KMZIR� MR
'LEVX ����� h� 7]QFSPW� ERH� %FFVIZMEXMSRW� YWIH� SR

%HQMVEPX]� 'LEVXW�� EVI� TYFPMWLIH� WITEVEXIP]� EW� 24 ���� h
-%0%�1EVMXMQI� &YS]EKI� 7]WXIQ� ERH� EVI� MPPYWXVEXIH� SR� TEKIW
���� ERH� ����

1EVOW
���

� *MZI� X]TIW� SJ� QEVO� EVI� TVSZMHIH� F]� XLI� 7]WXIQ�� 0EXIVEP�
'EVHMREP�� -WSPEXIH� (ERKIV�� 7EJI� ;EXIV� ERH� 7TIGMEP� QEVOW�

8LI]� QE]� FI� YWIH� MR� ER]� GSQFMREXMSR�� 8LI� [E]� MR� [LMGL
'EVHMREP� ERH� 0EXIVEP� QEVOW� GER� FI� GSQFMRIH� MW� MPPYWXVEXIH
SR� TEKIW� ���� ERH� ����

� 1SWX� PMKLXIH� ERH� YRPMKLXIH� FIEGSRW�� SXLIV� XLER� PIEHMRK

QEVOW�� EVI� MRGPYHIH� MR� XLI� 7]WXIQ�� -R� KIRIVEP�� FIEGSR
XSTQEVOW� LEZI� XLI� WEQI� WLETIW� ERH� GSPSYVW� EW� XLSWI� YWIH
SR� FYS]W�� �&IGEYWI� SJ� XLI� ZEVMIX]� SJ� FIEGSR� WXVYGXYVIW�� XLI

EGGSQTER]MRK� HMEKVEQW� WLS[� QEMRP]� FYS]� WLETIW�
� ;VIGOW� EVI� QEVOIH� MR� XLI� WEQI� [E]� EW� SXLIV� HERKIVW�

RS� YRMUYI� X]TI� SJ� QEVO� MW� VIWIVZIH� JSV� XLIQ� MR� XLI� -%0%

7]WXIQ�
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'SPSYVW
���

� 6IH� ERH� KVIIR� EVI� VIWIVZIH� JSV� 0EXIVEP� QEVOW�� ERH
]IPPS[� JSV� 7TIGMEP� QEVOW�� &PEGO� ERH� ]IPPS[� SV� FPEGO� ERH

VIH� FERHW�� SV� VIH� ERH�[LMXI� WXVMTIW�� EVI� YWIH� JSV� SXLIV� X]TIW
SJ� QEVOW� EW� HIWGVMFIH� PEXIV�
���

� 3R� %HQMVEPX]� GLEVXW�� XLI� WLEHMRK� SJ� FYS]� W]QFSPW
JSVQIVP]� YWIH� XS� MRHMGEXI� XLI� GSPSYVW� SJ� FYS]W� MW� SQMXXIH�
%� FPEGO� �MI� JMPPIH�MR� W]QFSP� MW� YWIH� JSV� TVIHSQMRERXP]

KVIIR� QEVOW� ERH� JSV� EPP� WTEV� FYS]W� ERH� FIEGSRW�� ERH� STIR
W]QFSP� MW� YWIH� JSV� EPP� FYS]W� ERH� FIEGSR� XS[IVW� SJ� SXLIV
GSPSYVW�� FYX� [MXL� E� ZIVXMGEP� PMRI� XS� MRHMGEXI� WXVMTIH� 7EJI

;EXIV� FYS]W�
� 8LI� EFFVIZMEXIH� HIWGVMTXMSR� SJ� XLI� GSPSYV�� SV� GSPSYVW�� SJ

E� FYS]� MW� KMZIR� YRHIV� XLI� W]QFSP�

;LIVI� E� FYS]� MW� GSPSYVIH� MR� FERHW�� XLI� GSPSYVW� EVI
MRHMGEXIH� MR� WIUYIRGI� JVSQ� XLI� XST�� IK� )EWX� FYS]�h� &PEGO
[MXL� E� ]IPPS[� FERH� h� &=&�� -J� XLI� WIUYIRGI� SJ� XLI� FERHW

MW� RSX� ORS[R�� SV� MJ� XLI� FYS]� MW� WXVMTIH�� XLI� GSPSYVW� EVI
MRHMGEXIH� [MXL� XLI� HEVOIV� GSPSYV� JMVWX� IK� 7EJI� ;EXIV� FYS]
h� 6IH� ERH� [LMXI� WXVMTIW� h� 6;�

7LETIW
���

� *MZI� FEWMG� WLETIW� [IVI� HIJMRIH� [LIR� XLI� 7]WXIQ� [EW
HIZMWIH�� 'ER�� 'SRMGEP�� 7TLIVMGEP�� 4MPPEV� ERH� 7TEV�

&YX� XS� XLIWI� QYWX� FI� EHHIH� PMKLX�JPSEXW�� EW� [IPP� EW
FYS]ERX� FIEGSRW� �[LMGL� EVI� GLEVXIH� EW� PMKLX�FIEGSRW�

:EVMEXMSRW� MR� XLI� FEWMG� WLETIW� QE]� FI� GSQQSR� JSV� E

RYQFIV� SJ� ]IEVW� EJXIV� XLI� MRXVSHYGXMSR� SJ� XLI� -%0%� 7]WXIQ
XS� E� TEVXMGYPEV� PSGEPMX]� WMRGI� QYGL� I\MWXMRK� IUYMTQIRX� [MPP
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QIER� LIV� PIRKXL� SZIVEPP� ERH� KVIEXIWX� FVIEHXL�
�O :IWWIPW� WLEPP� FI� HIIQIH� XS� FI� MR� WMKLX� SJ� SRI

ERSXLIV� SRP]� [LIR� SRI� GER� FI� SFWIVZIH� ZMWYEPP]

JVSQ� XLI� SXLIV�

�P 8LI� XIVQ� qVIWXVMGXIH� ZMWMFMPMX]r� QIERW� ER]
GSRHMXMSR� MR� [LMGL� ZMWMFMPMX]� MW� VIWXVMGXIH� F]� JSK�
QMWX�� JEPPMRK� WRS[�� LIEZ]� VEMRWXSVQW�� WERHWXSVQW

SV� ER]� SXLIV� WMQMPEV� GEYWIW�
�Q8LI� XIVQ� q;MRKn-Rn+VSYRH� �;-+� GVEJXr�QIERW� E

QYPXMQSHEP� GVEJX� [LMGL�� MR� MXW� QEMR� STIVEXMSREP

QSHI�� JPMIW� MR� GPSWI� TVS\MQMX]� XS� XLI� WYVJEGI� F]
YXMPMWMRK� WYVJEGInIJJIGX� EGXMSR�
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7IGXMSR� -��'SRHYGX� SJ� ZIWWIPW� MR
ER]� GSRHMXMSR� SJ� ZMWMFMPMX]
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6YPIW� MR� XLMW� 7IGXMSR� ETTP]� MR� ER]� GSRHMXMSR� SJ� ZMWMFMPMX]�

690)��

0SSO�SYX

)ZIV]� ZIWWIP� WLEPP� EX� EPP� XMQIW� QEMRXEMR� E� TVSTIV

PSSO�SYX� F]� WMKLX� ERH� LIEVMRK� EW� [IPP� EW� F]� EPP� EZEMPEFPI
QIERW� ETTVSTVMEXI� MR� XLI� TVIZEMPMRK� GMVGYQWXERGIW� ERH
GSRHMXMSRW� WS� EW� XS� QEOI� E� JYPP� ETTVEMWEP� SJ� XLI� WMXYEXMSR

ERH� SJ� XLI� VMWO� SJ� GSPPMWMSR�

690)��

7EJI� WTIIH

)ZIV]� ZIWWIP� WLEPP� EX� EPP� XMQIW� TVSGIIH� EX� E� WEJI� WTIIH� WS

XLEX� WLI� GER� XEOI� TVSTIV� ERH� IJJIGXMZI� EGXMSR� XS� EZSMH
GSPPMWMSR� ERH� FI� WXSTTIH� [MXLMR� E� HMWXERGI� ETTVSTVMEXI� XS
XLI� TVIZEMPMRK� GMVGYQWXERGIW� ERH� GSRHMXMSRW�

-R� HIXIVQMRMRK� E� WEJI� WTIIH� XLI� JSPPS[MRK� JEGXSVW� WLEPP
FI� EQSRK� XLSWI� XEOIR� MRXS� EGGSYRX�

�E &]� EPP� ZIWWIPW�

�M XLI� WXEXI� SJ� ZMWMFMPMX]�
�MM XLI� XVEJJMG� HIRWMX]� MRGPYHMRK� GSRGIRXVEXMSRW� SJ

JMWLMRK� ZIWWIPW� SV� ER]� SXLIV� ZIWWIPW�

�MMM XLI� QERSIYZVEFMPMX]� SJ� XLI� ZIWWIP� [MXL� WTIGMEP
VIJIVIRGI� XS� WXSTTMRK� HMWXERGI� ERH� XYVRMRK
EFMPMX]� MR� XLI� TVIZEMPMRK� GSRHMXMSRW�

�MZ EX� RMKLX� XLI� TVIWIRGI� SJ� FEGOKVSYRH� PMKLX� WYGL

EW� JVSQ� WLSVI� PMKLXW� SV� JVSQ� FEGO� WGEXXIV� SJ
LIV� S[R� PMKLXW�

�Z XLI� WXEXI� SJ� [MRH�� WIE� ERH� GYVVIRX�� ERH� XLI

TVS\MQMX]� SJ� REZMKEXMSREP� LE^EVHW�
�ZM XLI� HVEYKLX� MR� VIPEXMSR� XS� XLI� EZEMPEFPI� HITXL� SJ

[EXIV�

�F %HHMXMSREPP]�� F]� ZIWWIPW� [MXL� STIVEXMSREP� VEHEV�
�M XLI� GLEVEGXIVMWXMGW�� IJJMGMIRG]� ERH� PMQMXEXMSRW� SJ

XLI� VEHEV� IUYMTQIRX�

�MM ER]� GSRWXVEMRXW� MQTSWIH� F]� XLI� VEHEV� VERKI
WGEPI� MR� YWI�

�MMM XLI� IJJIGX� SR� VEHEV� HIXIGXMSR� SJ� XLI� WIE� WXEXI�

[IEXLIV� ERH� SXLIV� WSYVGIW� SJ� MRXIVJIVIRGI�
�MZ XLI� TSWWMFMPMX]� XLEX� WQEPP� ZIWWIPW�� MGI� ERH� SXLIV

JPSEXMRK� SFNIGXW� QE]� RSX� FI� HIXIGXIH� F]� VEHEV

EX� ER� EHIUYEXI� VERKI�
�Z XLI� RYQFIV�� PSGEXMSR� ERH� QSZIQIRX� SJ� ZIWWIPW

HIXIGXIH� F]� VEHEV�

�ZM XLI� QSVI� I\EGX� EWWIWWQIRX� SJ� XLI� ZMWMFMPMX]� XLEX
QE]� FI� TSWWMFPI� [LIR� VEHEV� MW� YWIH� XS
HIXIVQMRI� XLI� VERKI� SJ� ZIWWIPW� SV� SXLIV� SFNIGXW

MR� XLI� ZMGMRMX]�
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6MWO� SJ� GSPPMWMSR

�E )ZIV]� ZIWWIP� WLEPP� YWI� EPP� EZEMPEFPI� QIERW

ETTVSTVMEXI� XS� XLI� TVIZEMPMRK� GMVGYQWXERGIW� ERH
GSRHMXMSRW� XS� HIXIVQMRI� MJ� VMWO� SJ� GSPPMWMSR� I\MWXW�
-J� XLIVI� MW� ER]� HSYFX� WYGL� VMWO� WLEPP� FI� HIIQIH� XS

I\MWX�
�F 4VSTIV� YWI� WLEPP� FI� QEHI� SJ� VEHEV� IUYMTQIRX� MJ

JMXXIH� ERH� STIVEXMSREP�� MRGPYHMRK� PSRK�VERKI
WGERRMRK� XS� SFXEMR� IEVP]� [EVRMRK� SJ� VMWO� SJ
GSPPMWMSR� ERH� VEHEV� TPSXXMRK� SV� IUYMZEPIRX

W]WXIQEXMG� SFWIVZEXMSR� SJ� HIXIGXIH� SFNIGXW�
�G %WWYQTXMSRW� WLEPP� RSX� FI� QEHI� SR� XLI� FEWMW� SJ

WGERX]� MRJSVQEXMSR�� IWTIGMEPP]� WGERX]� VEHEV
MRJSVQEXMSR�

�H -R� HIXIVQMRMRK� MJ� VMWO� SJ� GSPPMWMSR� I\MWXW� XLI
JSPPS[MRK� GSRWMHIVEXMSRW� WLEPP� FI� EQSRK� XLSWI
XEOIR� MRXS� EGGSYRX�

�M WYGL� VMWO� WLEPP� FI� HIIQIH� XS� I\MWX� MJ� XLI
GSQTEWW� FIEVMRK� SJ� ER� ETTVSEGLMRK� ZIWWIP� HSIW
RSX� ETTVIGMEFP]� GLERKI�

�MM WYGL� VMWO� QE]� WSQIXMQIW� I\MWX� IZIR� [LIR� ER
ETTVIGMEFPI� FIEVMRK� GLERKI� MW� IZMHIRX�
TEVXMGYPEVP]� [LIR� ETTVSEGLMRK� E� ZIV]� PEVKI

ZIWWIP� SV� E� XS[� SV� [LIR� ETTVSEGLMRK� E� ZIWWIP
EX� GPSWI� VERKI�

690)��

%GXMSR� XS� EZSMH� GSPPMWMSR

�E %R]� EGXMSR� XEOIR� XS� EZSMH� GSPPMWMSR� WLEPP� FI� XEOIR
MR� EGGSVHERGI� [MXL� XLI� 6YPIW� SJ� XLMW� 4EVX� ERH
WLEPP�� MJ� XLI� GMVGYQWXERGIW� SJ� XLI� GEWI� EHQMX�� FI

TSWMXMZI�� QEHI� MR� EQTPI� XMQI� ERH� [MXL� HYI� VIKEVH
XS� XLI� SFWIVZERGI� SJ� KSSH� WIEQERWLMT�

�F %R]� EPXIVEXMSR� SJ� GSYVWI� ERH�SV� WTIIH� XS� EZSMH

GSPPMWMSR� WLEPP�� MJ� XLI� GMVGYQWXERGIW� SJ� XLI� GEWI
EHQMX�� FI� PEVKI� IRSYKL� XS� FI� VIEHMP]� ETTEVIRX� XS
ERSXLIV� ZIWWIP� SFWIVZMRK� ZMWYEPP]� SV� F]� VEHEV�� E

WYGGIWWMSR� SJ� WQEPP� EPXIVEXMSRW� SJ� GSYVWI� ERH�SV
WTIIH� WLSYPH� FI� EZSMHIH�

�G -J� XLIVI� MW� WYJJMGMIRX� WIE� VSSQ�� EPXIVEXMSR� SJ� GSYVWI
EPSRI� QE]� FI� XLI� QSWX� IJJIGXMZI� EGXMSR� XS� EZSMH� E

GPSWI�UYEVXIVW� WMXYEXMSR� TVSZMHIH� XLEX� MX� MW� QEHI� MR
KSSH� XMQI�� MW� WYFWXERXMEP� ERH� HSIW� RSX� VIWYPX� MR
ERSXLIV� GPSWI�UYEVXIVW� WMXYEXMSR�

�H %GXMSR� XEOIR� XS� EZSMH� GSPPMWMSR� [MXL� ERSXLIV
ZIWWIP� WLEPP� FI� WYGL� EW� XS� VIWYPX� MR� TEWWMRK� EX� E
WEJI� HMWXERGI�� 8LI� IJJIGXMZIRIWW� SJ� XLI� EGXMSR� WLEPP

FI� GEVIJYPP]� GLIGOIH� YRXMP� XLI� SXLIV� ZIWWIP� MW
JMREPP]� TEWX� ERH� GPIEV�

�I -J� RIGIWWEV]� XS� EZSMH� GSPPMWMSR� SV� EPPS[� QSVI� XMQI

XS� EWWIWW� XLI� WMXYEXMSR�� E� ZIWWIP� WLEPP� WPEGOIR� LIV
WTIIH� SV� XEOI� EPP� [E]� SJJ� F]� WXSTTMRK� SV� VIZIVWMRK
LIV� QIERW� SJ� TVSTYPWMSR�

�J�M %� ZIWWIP� [LMGL� F]� ER]� SJ� XLIWI� 6YPIW� MW
VIUYMVIH� RSX� XS� MQTIHI� XLI� TEWWEKI� SV� WEJI
TEWWEKI� SJ� ERSXLIV� ZIWWIP� WLEPP�� [LIR� VIUYMVIH

F]� XLI� GMVGYQWXERGIW� SJ� XLI� GEWI�� XEOI� IEVP]
EGXMSR� XS� EPPS[� WYJJMGMIRX� WIE� VSSQ� JSV� XLI� WEJI
TEWWEKI� SJ� XLI� SXLIV� ZIWWIP�

�MM %� ZIWWIP� VIUYMVIH� RSX� XS� MQTIHI� XLI� TEWWEKI� SV
WEJI� TEWWEKI� SJ� ERSXLIV� ZIWWIP� MW� RSX� VIPMIZIH
SJ� XLMW� SFPMKEXMSR� MJ� ETTVSEGLMRK� XLI� SXLIV

ZIWWIP� WS� EW� XS� MRZSPZI� VMWO� SJ� GSPPMWMSR� ERH

WLEPP�� [LIR� XEOMRK� EGXMSR�� LEZI� JYPP� VIKEVH� XS
XLI� EGXMSR� [LMGL� QE]� FI� VIUYMVIH� F]� XLI� 6YPIW
SJ� XLMW� 4EVX�

�MMM %� ZIWWIP� XLI� TEWWEKI� SJ� [LMGL� MW� RSX� XS� FI
MQTIHIH� VIQEMRW� JYPP]� SFPMKIH� XS� GSQTP]� [MXL
XLI� 6YPIW� SJ� XLMW� 4EVX� [LIR� XLI� X[S� ZIWWIPW� EVI

ETTVSEGLMRK� SRI� ERSXLIV� WS� EW� XS� MRZSPZI� VMWO
SJ� GSPPMWMSR�

690)��

2EVVS[� GLERRIPW

�E %� ZIWWIP� TVSGIIHMRK� EPSRK� XLI� GSYVWI� SJ� E� REVVS[

GLERRIP� SV� JEMV[E]� WLEPP� OIIT� EW� RIEV� XS� XLI� SYXIV
PMQMX� SJ� XLI� GLERRIP� SV� JEMV[E]� [LMGL� PMIW� SR� LIV
WXEVFSEVH� WMHI� EW� MW� WEJI� ERH� TVEGXMGEFPI�

�F %� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL� SV� E
WEMPMRK� ZIWWIP� WLEPP� RSX� MQTIHI� XLI� TEWWEKI� SJ� E
ZIWWIP� [LMGL� GER� WEJIP]� REZMKEXI� SRP]� [MXLMR� E

REVVS[� GLERRIP� SV� JEMV[E]�
�G %� ZIWWIP� IRKEKIH� MR� JMWLMRK� WLEPP� RSX� MQTIHI� XLI

TEWWEKI� SJ� ER]� SXLIV� ZIWWIP� REZMKEXMRK� [MXLMR� E

REVVS[� GLERRIP� SV� JEMV[E]�
�H %� ZIWWIP� WLEPP� RSX� GVSWW� E� REVVS[� GLERRIP� SV

JEMV[E]� MJ� WYGL� GVSWWMRK� MQTIHIW� XLI� TEWWEKI� SJ� E

ZIWWIP� [LMGL� GER� WEJIP]� REZMKEXI� SRP]� [MXLMR� WYGL
GLERRIP� SV� JEMV[E]�� 8LI� PEXXIV� ZIWWIP� QE]� YWI� XLI
WSYRH� WMKREP� TVIWGVMFIH� MR� 6YPI ���H� MJ� MR� HSYFX
EW� XS� XLI� MRXIRXMSR� SJ� XLI� GVSWWMRK� ZIWWIP�

�I�M -R� E� REVVS[� GLERRIP� SV� JEMV[E]� [LIR
SZIVXEOMRK� GER� XEOI� TPEGI� SRP]� MJ� XLI� ZIWWIP� XS
FI� SZIVXEOIR� LEW� XS� XEOI� EGXMSR� XS� TIVQMX� WEJI

TEWWMRK�� XLI� ZIWWIP� MRXIRHMRK� XS� SZIVXEOI� WLEPP
MRHMGEXI� LIV� MRXIRXMSR� F]� WSYRHMRK� XLI
ETTVSTVMEXI� WMKREP� TVIWGVMFIH� MR� 6YPI ���G�M�

8LI� ZIWWIP� XS� FI� SZIVXEOIR� WLEPP�� MJ� MR
EKVIIQIRX�� WSYRH� XLI� ETTVSTVMEXI� WMKREP
TVIWGVMFIH� MR� 6YPI ���G�MM� ERH� XEOI� WXITW� XS

TIVQMX� WEJI� TEWWMRK�� -J� MR� HSYFX� WLI� QE]� WSYRH
XLI� WMKREPW� TVIWGVMFIH� MR� 6YPI ���H�

�MM 8LMW� 6YPI� HSIW� RSX� VIPMIZI� XLI� SZIVXEOMRK

ZIWWIP� SJ� LIV� SFPMKEXMSR� YRHIV� 6YPI ���
�J %� ZIWWIP� RIEVMRK� E� FIRH� SV� ER� EVIE� SJ� E� REVVS[

GLERRIP� SV� JEMV[E]� [LIVI� SXLIV� ZIWWIPW� QE]� FI

SFWGYVIH� F]� ER� MRXIVZIRMRK� SFWXVYGXMSR� WLEPP
REZMKEXI� [MXL� TEVXMGYPEV� EPIVXRIWW� ERH� GEYXMSR� ERH
WLEPP� WSYRH� XLI� ETTVSTVMEXI� WMKREP� TVIWGVMFIH� MR

6YPI ���I�
�K %R]� ZIWWIP� WLEPP�� MJ� XLI� GMVGYQWXERGIW� SJ� XLI� GEWI

EHQMX�� EZSMH� ERGLSVMRK� MR� E� REVVS[� GLERRIP�

690)���

8VEJJMG� 7ITEVEXMSR� 7GLIQIW

�E 8LMW� 6YPI� ETTPMIW� XS� 8VEJJMG� 7ITEVEXMSR� 7GLIQIW
EHSTXIH� F]� XLI� �3VKERMWEXMSR� ERH� HSIW� RSX� VIPMIZI
ER]� ZIWWIP� SJ� LIV� SFPMKEXMSR� YRHIV� ER]� SXLIV� 6YPI�

�F %� ZIWWIP� YWMRK� E� 8VEJJMG� 7ITEVEXMSR� 7GLIQI� WLEPP�
�M TVSGIIH� MR� XLI� ETTVSTVMEXI� XVEJJMG� PERI� MR� XLI

KIRIVEP� HMVIGXMSR� SJ� XVEJJMG� JPS[� JSV� XLEX� PERI�

�MM WS� JEV� EW� TVEGXMGEFPI� OIIT� GPIEV� SJ� XLI� XVEJJMG
WITEVEXMSR� PMRI� SV� WITEVEXMSR� ^SRI�

�MMM RSVQEPP]� NSMR� SV� PIEZI� E� XVEJJMG� PERI� EX� XLI

XIVQMREXMSR� SJ� XLI� PERI�� FYX� [LIR� NSMRMRK� SV
PIEZMRK� JVSQ� IMXLIV� WMHI� WLEPP� HS� WS� EX� EW� WQEPP
ER� ERKPI� XS� XLI� KIRIVEP� HMVIGXMSR� SJ� XVEJJMG� JPS[

EW� TVEGXMGEFPI�
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�G %� ZIWWIP� WLEPP�� WS� JEV� EW� TVEGXMGEFPI�� EZSMH
GVSWWMRK� XVEJJMG� PERIW� FYX� MJ� SFPMKIH� XS� HS� WS� WLEPP
GVSWW� SR� E� LIEHMRK� EW� RIEVP]� EW� TVEGXMGEFPI� EX

VMKLX� ERKPIW� XS� XLI� KIRIVEP� HMVIGXMSR� SJ� XVEJJMG
JPS[�

�H�M %� ZIWWIP� WLEPP� RSX� YWI� ER� MRWLSVI� XVEJJMG� ^SRI

[LIR� WLI� GER� WEJIP]� YWI� XLI� ETTVSTVMEXI� XVEJJMG
PERI� [MXLMR� XLI� EHNEGIRX� XVEJJMG� WITEVEXMSR
WGLIQI�� ,S[IZIV�� ZIWWIPW� SJ� PIWW� XLER� �� Q� MR

PIRKXL�� WEMPMRK� ZIWWIPW� ERH� ZIWWIPW� IRKEKIH� MR
JMWLMRK� QE]� YWI� XLI� MRWLSVI� XVEJJMG� ^SRI�

�MM 2SX[MXLWXERHMRK� WYFTEVEKVETL� �H�M�� E� ZIWWIP

QE]� YWI� ER� MRWLSVI� XVEJJMG� ^SRI� [LIR� IR� VSYXI
XS� SV� JVSQ� E� TSVX�� SJJWLSVI� MRWXEPPEXMSR� SV
WXVYGXYVI�� TMPSX� WXEXMSR� SV� ER]� SXLIV� TPEGI
WMXYEXIH� [MXLMR� XLI� MRWLSVI� XVEJJMG� ^SRI�� SV� XS

EZSMH� MQQIHMEXI� HERKIV�
�I %� ZIWWIP� SXLIV� XLER� E� GVSWWMRK� ZIWWIP� SV� E� ZIWWIP

NSMRMRK� SV� PIEZMRK� E� PERI� WLEPP� RSX� RSVQEPP]� IRXIV

E� WITEVEXMSR� ^SRI� SV� GVSWW� E� WITEVEXMSR� PMRI
I\GITX�
�M MR� GEWIW� SJ� IQIVKIRG]� XS� EZSMH� MQQIHMEXI

HERKIV�
�MM XS� IRKEKI� MR� JMWLMRK� [MXLMR� E� WITEVEXMSR� ^SRI�

�J %� ZIWWIP� REZMKEXMRK� MR� EVIEW� RIEV� XLI� XIVQMREXMSRW

SJ� 8VEJJMG� 7ITEVEXMSR� 7GLIQIW� WLEPP� HS� WS� [MXL
TEVXMGYPEV� GEYXMSR�

�K %� ZIWWIP� WLEPP� WS� JEV� EW� TVEGXMGEFPI� EZSMH

ERGLSVMRK� MR� E� 8VEJJMG� 7ITEVEXMSR� 7GLIQI� SV� MR
EVIEW� RIEV� MXW� XIVQMREXMSRW�

�L %� ZIWWIP� RSX� YWMRK� E� 8VEJJMG� 7ITEVEXMSR� 7GLIQI

WLEPP� EZSMH� MX� F]� EW� [MHI� E� QEVKMR� EW� MW
TVEGXMGEFPI�

�M %� ZIWWIP� IRKEKIH� MR� JMWLMRK� WLEPP� RSX� MQTIHI� XLI

TEWWEKI� SJ� ER]� ZIWWIP� JSPPS[MRK� E� XVEJJMG� PERI�
�N %� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL� SV� E

WEMPMRK� ZIWWIP� WLEPP� RSX� MQTIHI� XLI� WEJI� TEWWEKI� SJ

E� TS[IV�HVMZIR� ZIWWIP� JSPPS[MRK� E� XVEJJMG� PERI�
�O %� ZIWWIP� VIWXVMGXIH� MR� LIV� EFMPMX]� XS� QERSIYZVI

[LIR� IRKEKIH� MR� ER� STIVEXMSR� JSV� XLI� QEMRXIRERGI

SJ� WEJIX]� SJ� REZMKEXMSR� MR� E� 8VEJJMG� 7ITEVEXMSR
7GLIQI� MW� I\IQTXIH� JVSQ� GSQTP]MRK� [MXL� XLMW
6YPI� XS� XLI� I\XIRX� RIGIWWEV]� XS� GEVV]� SYX� XLI
STIVEXMSR�

�P %� ZIWWIP� VIWXVMGXIH� MR� LIV� EFMPMX]� XS� QERSIYZVI
[LIR� IRKEKIH� MR� ER� STIVEXMSR� JSV� XLI� PE]MRK�
WIVZMGMRK� SV� TMGOMRK� YT� SJ� E� WYFQEVMRI� GEFPI�

[MXLMR� E� 8VEJJMG� 7ITEVEXMSR� 7GLIQI�� MW� I\IQTXIH
JVSQ� GSQTP]MRK� [MXL� XLMW� 6YPI� XS� XLI� I\XIRX
RIGIWWEV]� XS� GEVV]� SYX� XLI� STIVEXMSR�

7IGXMSR� --��'SRHYGX� SJ� ZIWWIPW
MR� WMKLX� SJ� SRI� ERSXLIV

690)���
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6YPIW� MR� XLMW� 7IGXMSR� ETTP]� XS� ZIWWIPW� MR� WMKLX� SJ� SRI
ERSXLIV�

690)���

7EMPMRK� ZIWWIPW

�E ;LIR� X[S� WEMPMRK� ZIWWIPW� EVI� ETTVSEGLMRK� SRI

ERSXLIV�� WS� EW� XS� MRZSPZI� VMWO� SJ� GSPPMWMSR�� SRI� SJ

XLIQ� WLEPP� OIIT� SYX� SJ� XLI� [E]� SJ� XLI� SXLIV� EW
JSPPS[W�
�M [LIR� IEGL� LEW� XLI� [MRH� SR� E� HMJJIVIRX� WMHI�

XLI� ZIWWIP� [LMGL� LEW� XLI� [MRH� SR� XLI� TSVX� WMHI
WLEPP� OIIT� SYX� SJ� XLI� [E]� SJ� XLI� SXLIV�

�MM [LIR�FSXL� LEZI� XLI�[MRH�SR� XLI� WEQI� WMHI�� XLI

ZIWWIP� [LMGL� MW� XS� [MRH[EVH� WLEPP� OIIT� SYX� SJ
XLI� [E]� SJ� XLI� ZIWWIP� [LMGL� MW� XS� PII[EVH�

�MMM MJ� E� ZIWWIP� [MXL� XLI� [MRH� SR� XLI� TSVX� WMHI� WIIW

E� ZIWWIP� XS� [MRH[EVH� ERH� GERRSX� HIXIVQMRI
[MXL� GIVXEMRX]� [LIXLIV� XLI� SXLIV� ZIWWIP� LEW� XLI
[MRH� SR� XLI� TSVX� SV� SR� XLI� WXEVFSEVH� WMHI�� WLI

WLEPP� OIIT� SYX� SJ� XLI� [E]� SJ� XLI� SXLIV�
�F *SV� XLI� TYVTSWIW� SJ� XLMW� 6YPI� XLI� [MRH[EVH� WMHI

WLEPP� FI� HIIQIH� XS� FI� XLI� WMHI� STTSWMXI� XS� XLEX� SR
[LMGL� XLI� QEMRWEMP� MW� GEVVMIH� SV�� MR� XLI� GEWI� SJ� E

WUYEVI�VMKKIH� ZIWWIP�� XLI� WMHI� STTSWMXI� XS� XLEX� SR
[LMGL� XLI� PEVKIWX� JSVI�ERH�EJX� WEMP� MW� GEVVMIH�

690)���

3ZIVXEOMRK

�E 2SX[MXLWXERHMRK� ER]XLMRK� GSRXEMRIH� MR� XLI� 6YPIW

SJ� 4EVX� &�� 7IGXMSRW -� ERH� --� ER]� ZIWWIP� SZIVXEOMRK
ER]� SXLIV� WLEPP� OIIT� SYX� SJ� XLI� [E]� SJ� XLI� ZIWWIP
FIMRK� SZIVXEOIR�

�F %� ZIWWIP� WLEPP� FI� HIIQIH� XS� FI� SZIVXEOMRK� [LIR
GSQMRK� YT� [MXL� ERSXLIV� ZIWWIP� JVSQ� E� HMVIGXMSR
QSVI� XLER� ���� HIKVIIW� EFEJX� LIV� FIEQ�� XLEX� MW�� MR

WYGL� E� TSWMXMSR� [MXL� VIJIVIRGI� XS� XLI� ZIWWIP� WLI� MW
SZIVXEOMRK�� XLEX� EX� RMKLX� WLI� [SYPH� FI� EFPI� XS� WII
SRP]� XLI� WXIVRPMKLX� SJ� XLEX� ZIWWIP� FYX� RIMXLIV� SJ� LIV

WMHIPMKLXW�
�G ;LIR� E� ZIWWIP� MW� MR� ER]� HSYFX� EW� XS� [LIXLIV� WLI

MW� SZIVXEOMRK� ERSXLIV�� WLI� WLEPP� EWWYQI� XLEX� XLMW� MW

XLI� GEWI� ERH� EGX� EGGSVHMRKP]�
�H %R]� WYFWIUYIRX� EPXIVEXMSR� SJ� XLI� FIEVMRK� FIX[IIR

XLI� X[S� ZIWWIPW� WLEPP� RSX� QEOI� XLI� SZIVXEOMRK

ZIWWIP� E� GVSWWMRK� ZIWWIP� [MXLMR� XLI� QIERMRK� SJ
XLIWI� 6YPIW� SV� VIPMIZI� LIV� SJ� XLI� HYX]� SJ� OIITMRK
GPIEV� SJ� XLI� SZIVXEOIR� ZIWWIP� YRXMP� WLI� MW� JMREPP]

TEWX� ERH� GPIEV�

690)���

,IEH�SR� WMXYEXMSR

�E ;LIR� X[S� TS[IV�HVMZIR� ZIWWIPW� EVI� QIIXMRK� SR
VIGMTVSGEP� SV� RIEVP]� VIGMTVSGEP� GSYVWIW� WS� EW� XS
MRZSPZI� VMWO� SJ� GSPPMWMSR� IEGL� WLEPP� EPXIV� LIV� GSYVWI

XS� WXEVFSEVH� WS� XLEX� IEGL� WLEPP� TEWW� SR� XLI� TSVX
WMHI� SJ� XLI� SXLIV�

�F 7YGL� E� WMXYEXMSR� WLEPP� FI� HIIQIH� XS� I\MWX� [LIR� E

ZIWWIP� WIIW� XLI� SXLIV� ELIEH� SV� RIEVP]� ELIEH� ERH
F]� RMKLX� WLI� GSYPH� WII� XLI� QEWXLIEH� PMKLXW� SJ� XLI
SXLIV� MR� E� PMRI� SV� RIEVP]� MR� E� PMRI� ERH�SV� FSXL

WMHIP MKLXW� ERH� F]� HE]� WLI� SFWIVZIW� XLI
GSVVIWTSRHMRK� EWTIGX� SJ� XLI� SXLIV� ZIWWIP�

�G ;LIR� E� ZIWWIP� MW� MR� ER]� HSYFX� EW� XS� [LIXLIV� WYGL

E� WMXYEXMSR� I\MWXW� WLI� WLEPP� EWWYQI� XLEX� MX� HSIW
I\MWX� ERH� EGX� EGGSVHMRKP]�

690)���

'VSWWMRK� WMXYEXMSR

;LIR� X[S� TS[IV�HVMZIR� ZIWWIPW� EVI� GVSWWMRK� WS� EW� XS

MRZSPZI� VMWO� SJ� GSPPMWMSR�� XLI� ZIWWIP� [LMGL� LEW� XLI� SXLIV� SR
LIV� S[R� WXEVFSEVH� WMHI� WLEPP� OIIT� SYX� SJ� XLI�[E]� ERH� WLEPP�
MJ� XLI� GMVGYQWXERGIW� SJ� XLI� GEWI� EHQMX�� EZSMH� GVSWWMRK

ELIEH� SJ� XLI� SXLIV� ZIWWIP�



%22)<�&

���

690)���

%GXMSR� F]� KMZI�[E]� ZIWWIP

)ZIV]� ZIWWIP� [LMGL� MW� HMVIGXIH� XS� OIIT�SYX� SJ� XLI�[E]�SJ
ERSXLIV� ZIWWIP� WLEPP�� WS� JEV� EW� TSWWMFPI�� XEOI� IEVP]� ERH
WYFWXERXMEP� EGXMSR� XS� OIIT� [IPP� GPIEV�

690)���

%GXMSR� F]� WXERH�SR� ZIWWIP

�E�M ;LIVI� SRI� SJ� X[S� ZIWWIPW� MW� XS� OIIT� SYX� SJ� XLI
[E]� XLI� SXLIV� WLEPP� OIIT� LIV� GSYVWI� ERH� WTIIH�

�MM 8LI� PEXXIV� ZIWWIP� QE]� LS[IZIV� XEOI� EGXMSR� XS
EZSMH� GSPPMWMSR� F]� LIV� QERSIYZVI� EPSRI�� EW
WSSR� EW� MX� FIGSQIW� ETTEVIRX� XS� LIV� XLEX� XLI
ZIWWIP� VIUYMVIH� XS� OIIT� SYX� SJ� XLI� [E]� MW� RSX

XEOMRK� ETTVSTVMEXI� EGXMSR� MR� GSQTPMERGI� [MXL
XLIWI� 6YPIW�

�F ;LIR�� JVSQ� ER]� GEYWI�� XLI� ZIWWIP� VIUYMVIH� XS

OIIT� LIV� GSYVWI� ERH� WTIIH� JMRHW� LIVWIPJ� WS� GPSWI
XLEX� GSPPMWMSR� GERRSX� FI� EZSMHIH� F]� XLI� EGXMSR� SJ
XLI� KMZI�[E]� ZIWWIP� EPSRI�� WLI� WLEPP� XEOI� WYGL

EGXMSR� EW� [MPP� FIWX� EMH� XS� EZSMH� GSPPMWMSR�
�G %� TS[IV�HVMZIR� ZIWWIP� [LMGL� XEOIW� EGXMSR� MR� E

GVSWWMRK� WMXYEXMSR� MR� EGGSVHERGI� [MXL

WYF�TEVEKVETL� �E�MM� SJ� XLMW� 6YPI� XS� EZSMH
GSPPMWMSR� [MXL� ERSXLIV� TS[IV�HVMZIR� ZIWWIP� WLEPP�� MJ
XLI� GMVGYQWXERGIW� SJ� XLI� GEWI� EHQMX�� RSX� EPXIV
GSYVWI� XS� TSVX� JSV� E� ZIWWIP� SR� LIV� S[R� TSVX� WMHI�

�H 8LMW� 6YPI� HSIW� RSX� VIPMIZI� XLI� KMZI�[E]� ZIWWIP� SJ
LIV� SFPMKEXMSR� XS� OIIT� SYX� SJ� XLI� [E]�

690)���

6IWTSRWMFMPMXMIW� FIX[IIR� ZIWWIPW

)\GITX� [LIVI� 6YPIW ��� ��� ERH� ��� SXLIV[MWI� VIUYMVI�
�E %� TS[IV�HVMZIR� ZIWWIP� YRHIV[E]� WLEPP� OIIT� SYX� SJ

XLI� [E]� SJ�

�M E� ZIWWIP� RSX� YRHIV� GSQQERH�
�MM E� ZIWWIP� VIWXVMGXIH� MR� LIV� EFMPMX]� XS� QERSIYZVI�
�MMM E� ZIWWIP� IRKEKIH� MR� JMWLMRK�

�MZ E� WEMPMRK� ZIWWIP�
�F %� WEMPMRK� ZIWWIP� YRHIV[E]� WLEPP� OIIT� SYX� SJ� XLI

[E]� SJ�
�M E� ZIWWIP� RSX� YRHIV� GSQQERH�

�MM E� ZIWWIP� VIWXVMGXIH� MR� LIV� EFMPMX]� XS� QERSIYZVI�
�MMM E� ZIWWIP� IRKEKIH� MR� JMWLMRK�

�G %� ZIWWIP� IRKEKIH� MR� JMWLMRK�[LIR� YRHIV[E]� WLEPP�

WS� JEV� EW� TSWWMFPI�� OIIT� SYX� SJ� XLI� [E]� SJ�
�M E� ZIWWIP� RSX� YRHIV� GSQQERH�
�MM E� ZIWWIP� VIWXVMGXIH� MR� LIV� EFMPMX]� XS� QERSIYZVI�

�H�M %R]� ZIWWIP� SXLIV� XLER� E� ZIWWIP� RSX� YRHIV
GSQQERH� SV� E� ZIWWIP� VIWXVMGXIH� MR� LIV� EFMPMX]� XS
QERSIYZVI� WLEPP�� MJ� XLI� GMVGYQWXERGIW� SJ� XLI

GEWI� EHQMX�� EZSMH� MQTIHMRK� XLI� WEJI� TEWWEKI� SJ
E� ZIWWIP� GSRWXVEMRIH� F]� LIV� HVEYKLX�� I\LMFMXMRK
XLI� WMKREPW� MR� 6YPI ���

�MM %� ZIWWIP� GSRWXVEMRIH� F]� LIV� HVEYKLX� WLEPP
REZMKEXI� [MXL� TEVXMGYPEV� GEYXMSR� LEZMRK� JYPP
VIKEVH� XS� LIV� WTIGMEP� GSRHMXMSR�

�I %� WIETPERI� SR� XLI� [EXIV� WLEPP�� MR� KIRIVEP� OIIT
[IPP� GPIEV� SJ� EPP� ZIWWIPW� ERH� EZSMH� MQTIHMRK� XLIMV
REZMKEXMSR�� -R� GMVGYQWXERGIW�� LS[IZIV�� [LIVI� VMWO

SJ� GSPPMWMSR� I\MWXW�� WLI� WLEPP� GSQTP]� [MXL� XLI
6YPIW� SJ� XLMW� 4EVX�

�J�M %� ;-+� GVEJX� WLEPP�� [LIR� XEOMRK� SJJ�� PERHMRK

ERH� MR� JPMKLX� RIEV� XLI� WYVJEGI�� OIIT� [IPP� GPIEV

SJ� EPP� SXLIV� ZIWWIPW� ERH� EZSMH� MQTIHMRK� XLIMV
REZMKEXMSR�

�MM %� ;-+� GVEJX� STIVEXMRK� SR� XLI� [EXIV� WYVJEGI

WLEPP� GSQTP]� [MXL� XLI� 6YPIW� SJ� XLMW� 4EVX� EW� E
TS[IVnHVMZIR� ZIWWIP�

7IGXMSR� ---��'SRHYGX� SJ
ZIWWIPW� MR�VIWXVMGXIH� ZMWMFMPMX]

690)���

'SRHYGX� SJ� ZIWWIPW� MR� VIWXVMGXIH� ZMWMFMPMX]

�E 8LMW� 6YPI� ETTPMIW� XS� ZIWWIPW� RSX� MR� WMKLX� SJ� SRI
ERSXLIV� [LIR� REZMKEXMRK� MR� SV� RIEV� ER� EVIE� SJ
VIWXVMGXIH� ZMWMFMPMX]�

�F )ZIV]� ZIWWIP� WLEPP� TVSGIIH� EX� E� WEJI� WTIIH� EHETXIH

XS� XLI� TVIZEMPMRK� GMVGYQWXERGIW� ERH� GSRHMXMSRW� SJ
VIWXVMGXIH� ZMWMFMPMX]�� %� TS[IV�HVMZIR� ZIWWIP� WLEPP
LEZI� LIV� IRKMRIW� VIEH]� JSV� MQQIHMEXI� QERSIYZVI�

�G )ZIV]� ZIWWIP� WLEPP� LEZI� HYI� VIKEVH� XS� XLI
TVIZEMPMRK� GMVGYQWXERGIW� ERH� GSRHMXMSRW� SJ
VIWXVMGXIH� ZMWMFMPMX]� [LIR� GSQTP]MRK� [MXL� XLI

6YPIW� SJ� 7IGXMSR -� SJ� XLMW� 4EVX�
�H %� ZIWWIP� [LMGL� HIXIGXW� F]� VEHEV� EPSRI� XLI

TVIWIRGI� SJ� ERSXLIV� ZIWWIP� WLEPP� HIXIVQMRI� MJ� E

GPSWI�UYEVXIVW� WMXYEXMSR� MW� HIZIPSTMRK� ERH�SV� VMWO
SJ� GSPPMWMSR� I\MWXW�� -J� WS�� WLI� WLEPP� XEOI� EZSMHMRK
EGXMSR� MR� EQTPI� XMQI�� TVSZMHIH� XLEX� [LIR� WYGL

EGXMSR� GSRWMWXW� SJ� ER� EPXIVEXMSR� SJ� GSYVWI�� WS� JEV� EW
TSWWMFPI� XLI� JSPPS[MRK� WLEPP� FI� EZSMHIH�
�M ER� EPXIVEXMSR� SJ� GSYVWI� XS� TSVX� JSV� E� ZIWWIP

JSV[EVH� SJ� XLI� FIEQ�� SXLIV� XLER� JSV� E� ZIWWIP
FIMRK� SZIVXEOIR�

�MM ER� EPXIVEXMSR� SJ� GSYVWI� XS[EVHW� E� ZIWWIP� EFIEQ

SV� EFEJX� XLI� FIEQ�
�I )\GITX� [LIVI� MX� LEW� FIIR�HIXIVQMRIH� XLEX� E� VMWO� SJ

GSPPMWMSR� HSIW� RSX� I\MWX�� IZIV]� ZIWWIP� [LMGL� LIEVW

ETTEVIRXP]� JSV[EVH� SJ� LIV� FIEQ� XLI� JSK� WMKREP� SJ
ERSXLIV� ZIWWIP�� SV� [LMGL� GERRSX� EZSMH� E
GPSWI�UYEVXIVW� WMXYEXMSR� [MXL� ERSXLIV� ZIWWIP

JSV[EVH� SJ� LIV� FIEQ�� WLEPP� VIHYGI� LIV� WTIIH� XS
XLI� QMRMQYQ� EX� [LMGL� WLI� GER� FI� OITX� SR� LIV
GSYVWI�� 7LI� WLEPP� MJ� RIGIWWEV]� XEOI� EPP� LIV� [E]� SJJ
ERH� MR� ER]� IZIRX� REZMKEXI� [MXL� I\XVIQI� GEYXMSR

YRXMP� HERKIV� SJ� GSPPMWMSR� MW� SZIV�

4%68�'��0-+,87�%2(�7,%4)7
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%TTPMGEXMSR

�E 6YPIW� MR� XLMW� 4EVX� WLEPP� FI� GSQTPMIH� [MXL� MR� EPP
[IEXLIVW�

�F 8LI� 6YPIW� GSRGIVRMRK� PMKLXW� WLEPP� FI� GSQTPMIH
[MXL� JVSQ� WYRWIX� XS� WYRVMWI�� ERH� HYVMRK� WYGL� XMQIW
RS� SXLIV� PMKLXW� WLEPP� FI� I\LMFMXIH�� I\GITX� WYGL

PMKLXW� EW� GERRSX� FI� QMWXEOIR� JSV� XLI� PMKLXW
WTIGMJMIH� MR� XLIWI� 6YPIW� SV� HS� RSX� MQTEMV� XLIMV
ZMWMFMPMX]� SV� HMWXMRGXMZI� GLEVEGXIV�� SV� MRXIVJIVI� [MXL

XLI� OIITMRK� SJ� E� TVSTIV� PSSO�SYX�
�G 8LI� PMKLXW� TVIWGVMFIH� F]� XLIWI� 6YPIW� WLEPP�� MJ

GEVVMIH�� EPWS� FI� I\LMFMXIH� JVSQ� WYRVMWI� XS� WYRWIX� MR

VIWXVMGXIH� ZMWMFMPMX]� ERH� QE]� FI� I\LMFMXIH� MR� EPP
SXLIV� GMVGYQWXERGIW� [LIR� MX� MW� HIIQIH� RIGIWWEV]�

�H 8LI� 6YPIW� GSRGIVRMRK� WLETIW� WLEPP� FI� GSQTPMIH

[MXL� F]� HE]�
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�I 8LI� PMKLXW� ERH� WLETIW� WTIGMJMIH� MR� XLIWI� 6YPIW
WLEPP� GSQTP]� [MXL� XLI� TVSZMWMSRW� SJ� %RRI\� -� XS
XLIWI� 6IKYPEXMSRW�

690)���

(IJMRMXMSRW

�E q1EWXLIEH� PMKLXr� QIERW� E� [LMXI� PMKLX� TPEGIH� SZIV

XLI� JSVI� ERH� EJX� GIRXVIPMRI� SJ� XLI� ZIWWIP� WLS[MRK
ER� YRFVSOIR� PMKLX� SZIV� ER� EVG� SJ� XLI� LSVM^SR� SJ
��� HIKVIIW� ERH� WS� JM\IH� EW� XS� WLS[� XLI� PMKLX

JVSQ� VMKLX� ELIEH� XS� ���� HIKVIIW� EFEJX� XLI� FIEQ
SR� IMXLIV� WMHI� SJ� XLI� ZIWWIP�

�F q7MHIPMKLXWr� QIERW� E� KVIIR� PMKLX� SR� XLI� WXEVFSEVH

WMHI� ERH� E� VIH� PMKLX� SR� XLI� TSVX� WMHI� IEGL� WLS[MRK
ER� YRFVSOIR� PMKLX� SZIV� ER� EVG� SJ� XLI� LSVM^SR� SJ
����� HIKVIIW� ERH� WS� JM\IH� EW� XS� WLS[� XLI� PMKLX

JVSQ� VMKLX� ELIEH� XS� ���� HIKVIIW� EFEJX� XLI� FIEQ
SR� MXW� VIWTIGXMZI� WMHI�� -R� E� ZIWWIP� SJ� PIWW� XLER
�� QIXVIW� MR� PIRKXL� XLI� WMHIPMKLXW� QE]� FI

GSQFMRIH� MR� SRI� PERXIVR� GEVVMIH� SR� XLI� JSVI� ERH
EJX� GIRXVIPMRI� SJ� XLI� ZIWWIP�

�G q7XIVRPMKLXr� QIERW� E� [LMXI� PMKLX� TPEGIH� EW� RIEVP]

EW� TVEGXMGEFPI� EX� XLI� WXIVR� WLS[MRK� ER� YRFVSOIR
PMKLX� SZIV� ER� EVG� SJ� XLI� LSVM^SR� SJ� ��� HIKVIIW
ERH� WS� JM\IH� EW� XS� WLS[� XLI� PMKLX� ���� HIKVIIW

JVSQ� VMKLX� EJX� SR� IEGL� WMHI� SJ� XLI� ZIWWIP�
�H q8S[MRK� PMKLXr� QIERW� E� ]IPPS[� PMKLX� LEZMRK� XLI

WEQI� GLEVEGXIVMWXMG� EW� XLI� qWXIVRPMKLXr� HIJMRIH� MR
TEVEKVETL� �G� SJ� XLMW� 6YPI�

�I q%PP�VSYRH� PMKLXr� QIERW� E� PMKLX� WLS[MRK� ER
YRFVSOIR� PMKLX� SZIV� ER� EVG� SJ� XLI� LSVM^SR� SJ
��� HIKVIIW�

�J q*PEWLMRK� PMKLXr� QIERW� E� PMKLX� JPEWLMRK� EX� VIKYPEV
MRXIVZEPW� EX� E� JVIUYIRG]� SJ� ��� JPEWLIW� SV�QSVI� TIV
QMRYXI�

690)���

:MWMFMPMX]� SJ� PMKLXW

8LI� PMKLXW� TVIWGVMFIH� MR� XLIWI� 6YPIW� WLEPP� LEZI� ER
MRXIRWMX]� EW� WTIGMJMIH� MR� 7IGXMSR �� SJ� %RRI\� -� XS� XLIWI
6IKYPEXMSRW� WS� EW� XS� FI� ZMWMFPI� EX� XLI� JSPPS[MRK� QMRMQYQ
VERKIW�

�E -R� ZIWWIPW� SJ� �� QIXVIW� SV� QSVI� MR� PIRKXL�
h� E� QEWXLIEH� PMKLX�� � QMPIW�
h� E� WMHIPMKLX�� � QMPIW�

h� E� WXIVRPMKLX�� � QMPIW�
h� E� XS[MRK� PMKLX�� � QMPIW�
h� E� [LMXI�� VIH�� KVIIR� SV� ]IPPS[� EPP�VSYRH� PMKLX�

� QMPIW�
�F -R� ZIWWIPW� SJ� �� QIXVIW� SV� QSVI� MR� PIRKXL� FYX� PIWW

XLER� �� QIXVIW� MR� PIRKXL�

h� E�QEWXLIEH� PMKLX�� � QMPIW�� I\GITX� XLEX� [LIVI� XLI
PIRKXL� SJ� XLI� ZIWWIP� MW� PIWW� XLER� �� QIXVIW�
� QMPIW�

h� E� WMHIPMKLX�� � QMPIW�
h� E� WXIVRPMKLX�� � QMPIW�
h� E� XS[MRK� PMKLX�� � QMPIW�

h� E� [LMXI�� VIH�� KVIIR� SV� ]IPPS[� EPP�VSYRH� PMKLX�
� QMPIW�

�G -R� ZIWWIPW� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL�

h� E� QEWXLIEH� PMKLX�� � QMPIW�
h� E� WMHIPMKLX�� � QMPI�
h� E� WXIVRPMKLX�� � QMPIW�

h� E� XS[MRK� PMKLX�� � QMPIW�

h� E� [LMXI�� VIH�� KVIIR� SV� ]IPPS[� EPP�VSYRH� PMKLX�
� QMPIW�

�H -R� MRGSRWTMGYSYW�� TEVXP]� WYFQIVKIH� ZIWWIPW� SV

SFNIGXW� FIMRK� XS[IH�
h� E� [LMXI� EPP�VSYRH� PMKLX�� � QMPIW�
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4S[IV�HVMZIR� ZIWWIPW� YRHIV[E]

�E %� TS[IV�HVMZIR� ZIWWIP� YRHIV[E]� WLEPP� I\LMFMX�
�M E� QEWXLIEH� PMKLX� JSV[EVH�
�MM E� WIGSRH� QEWXLIEH� PMKLX� EFEJX� SJ� ERH� LMKLIV

XLER� XLI� JSV[EVH� SRI�� I\GITX� XLEX� E� ZIWWIP� SJ
PIWW� XLER� �� QIXVIW� MR� PIRKXL� WLEPP� RSX� FI
SFPMKIH� XS� I\LMFMX� WYGL� PMKLX� FYX� QE]� HS� WS�

�MMM WMHIPMKLXW�
�MZ E� WXIVRPMKLX�

�F %R� EMV�GYWLMSR� ZIWWIP� [LIR� STIVEXMRK� MR� XLI

RSR�HMWTPEGIQIRX� QSHI� WLEPP�� MR� EHHMXMSR� XS� XLI
PMKLXW� TVIWGVMFIH� MR� TEVEKVETL� �E� SJ� XLMW� 6YPI
I\LMFMX� ER� EPP�VSYRH� JPEWLMRK� ]IPPS[� PMKLX�

�G %�;-+� GVEJX� SRP]�[LIR� XEOMRK� SJJ�� PERHMRK� ERH� MR
JPMKLX� RIEV� XLI� WYVJEGI� WLEPP�� MR� EHHMXMSR� XS� XLI
PMKLXW� TVIWGVMFIH� MR� TEVEKVETL� �E� SJ� XLMW� 6YPI�

I\LMFMX� E� LMKLnMRXIRWMX]� EPPnVSYRH� JPEWLMRK� VIH
PMKLX�

�H�M %� TS[IV�HVMZIR� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW

MR� PIRKXL� QE]� MR� PMIY� SJ� XLI� PMKLXW� TVIWGVMFIH
MR� TEVEKVETL� �E� SJ� XLMW� 6YPI� I\LMFMX� ER
EPP�VSYRH� [LMXI� PMKLX� ERH� WMHIPMKLXW�

�MM E� TS[IV�HVMZIR� ZIWWIP� SJ� PIWW� XLER� � QIXVIW� MR

PIRKXL� [LSWI� QE\MQYQ� WTIIH� HSIW� RSX� I\GIIH
� ORSXW� QE]� MR� PMIY� SJ� XLI� PMKLXW� TVIWGVMFIH� MR
TEVEKVETL� �E� SJ� XLMW� 6YPI� I\LMFMX� ER� EPP�VSYRH

[LMXI� PMKLX� ERH� WLEPP�� MJ� TVEGXMGEFPI�� EPWS
I\LMFMX� WMHIPMKLXW�

�MMM XLI� QEWXLIEH� PMKLX� SV� EPP�VSYRH� [LMXI� PMKLX� SR

E� TS[IV�HVMZIR� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR
PIRKXL� QE]� FI� HMWTPEGIH� JVSQ� XLI� JSVI� ERH� EJX
GIRXVIPMRI� SJ� XLI� ZIWWIP� MJ� GIRXVIPMRI� JMXXMRK� MW

RSX� TVEGXMGEFPI�� TVSZMHIH� XLEX� XLI� WMHIPMKLXW� EVI
GSQFMRIH� MR� SRI� PERXIVR�[LMGL� WLEPP� FI� GEVVMIH
SR� XLI� JSVI� ERH� EJX� GIRXVIPMRI� SJ� XLI� ZIWWIP� SV

PSGEXIH� EW� RIEVP]� EW� TVEGXMGEFPI� MR� XLI� WEQI
JSVI� ERH� EJX� PMRI� EW� XLI� QEWXLIEH� PMKLX� SV� XLI
EPP�VSYRH� [LMXI� PMKLX�

690)���

8S[MRK�ERH� TYWLMRK

�E %� TS[IV�HVMZIR� ZIWWIP� [LIR� XS[MRK� WLEPP� I\LMFMX�
�M MRWXIEH� SJ� XLI� PMKLX� TVIWGVMFIH� MR� 6YPI ���E�M

SV� �E�MM�� X[S� QEWXLIEH� PMKLXW� MR� E� ZIVXMGEP
PMRI�� ;LIR� XLI� PIRKXL� SJ� XLI� XS[�� QIEWYVMRK
JVSQ� XLI� WXIVR� SJ� XLI� XS[MRK� ZIWWIP� XS� XLI� EJXIV

IRH� SJ� XLI� XS[� I\GIIHW� ��� QIXVIW�� XLVII� WYGL
PMKLXW� MR� E� ZIVXMGEP� PMRI�

�MM WMHIPMKLXW�

�MMM E� WXIVRPMKLX�
�MZ E� XS[MRK� PMKLX� MR� E� ZIVXMGEP� PMRI� EFSZI� XLI

WXIVRPMKLX�

�Z [LIR� XLI� PIRKXL� SJ� XLI� XS[� I\GIIHW
��� QIXVIW�� E� HMEQSRH� WLETI� [LIVI� MX� GER� FIWX
FI� WIIR�

�F ;LIR� E� TYWLMRK� ZIWWIP� ERH� E� ZIWWIP� FIMRK� TYWLIH
ELIEH� EVI� VMKMHP]� GSRRIGXIH� MR� E� GSQTSWMXI� YRMX
XLI]� WLEPP� FI� VIKEVHIH� EW� E� TS[IV�HVMZIR� ZIWWIP

ERH� I\LMFMX� XLI� PMKLXW� TVIWGVMFIH� MR� 6YPI ���
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�G %� TS[IV�HVMZIR� ZIWWIP� [LIR� TYWLMRK� ELIEH� SV
XS[MRK� EPSRKWMHI�� I\GITX� MR� XLI� GEWI� SJ� E
GSQTSWMXI� YRMX�� WLEPP� I\LMFMX�

�M MRWXIEH� SJ� XLI� PMKLX� TVIWGVMFIH� MR� 6YPI ���E�M
SV� �E�MM�� X[S� QEWXLIEH� PMKLXW� MR� E� ZIVXMGEP
PMRI�

�MM WMHIPMKLXW�
�MMM E� WXIVRPMKLX�

�H %� TS[IV�HVMZIR� ZIWWIP� XS� [LMGL� TEVEKVETL� �E� SV

�G� SJ� XLMW� 6YPI� ETTP]� WLEPP� EPWS� GSQTP]� [MXL
6YPI ���E�MM�

�I %� ZIWWIP� SV� SFNIGX� FIMRK� XS[IH�� SXLIV� XLER� XLSWI

QIRXMSRIH� MR� TEVEKVETL� �K� SJ� XLMW� 6YPI�� WLEPP
I\LMFMX�
�M WMHIPMKLXW�
�MM E� WXIVRPMKLX�

�MMM [LIR� XLI� PIRKXL� SJ� XLI� XS[� I\GIIHW
��� QIXVIW�� E� HMEQSRH� WLETI� [LIVI� MX� GER� FIWX
FI� WIIR�

�J 4VSZMHIH� XLEX� ER]� RYQFIV� SJ� ZIWWIPW� FIMRK� XS[IH
EPSRKWMHI� SV� TYWLIH� MR� E� KVSYT� WLEPP� FI� PMKLXIH� EW
SRI� ZIWWIP�

�M E� ZIWWIP� FIMRK� TYWLIH� ELIEH�� RSX� FIMRK� TEVX� SJ
E� GSQTSWMXI� YRMX�� WLEPP� I\LMFMX� EX� XLI� JSV[EVH
IRH�� WMHIPMKLXW�

�MM E� ZIWWIP� FIMRK� XS[IH� EPSRKWMHI� WLEPP� I\LMFMX� E
WXIVRPMKLX� ERH� EX� XLI� JSV[EVH� IRH�� WMHIPMKLXW�

�K %R� MRGSRWTMGYSYW�� TEVXP]� WYFQIVKIH� ZIWWIP� SV

SFNIGX�� SV� GSQFMREXMSR� SJ� WYGL� ZIWWIPW� SV� SFNIGXW
FIMRK� XS[IH�� WLEPP� I\LMFMX�
�M MJ� MX� MW� PIWW� XLER� �� QIXVIW� MR� FVIEHXL�� SRI

EPP�VSYRH� [LMXI� PMKLX� EX� SV� RIEV� XLI� JSV[EVH
IRH� ERH� SRI� EX� SV� RIEV� XLI� EJXIV� IRH� I\GITX
XLEX� HVEGSRIW� RIIH� RSX� I\LMFMX� E� PMKLX� EX� SV

RIEV� XLI� JSV[EVH� IRH�
�MM MJ� MX� MW� �� QIXVIW� SV� QSVI� MR� FVIEHXL�� X[S

EHHMXMSREP� EPP�VSYRH� [LMXI� PMKLXW� EX� SV� RIEV� XLI

I\XVIQMXMIW� SJ� MXW� FVIEHXL�
�MMM MJ� MX� I\GIIHW� ��� QIXVIW� MR� PIRKXL�� EHHMXMSREP

EPP�VSYRH� [LMXI� PMKLXW� FIX[IIR� XLI� PMKLXW

TVIWGVMFIH� MR� WYF�TEVEKVETLW� �M� ERH� �MM� WS� XLEX
XLI� HMWXERGI� FIX[IIR� XLI� PMKLXW� WLEPP� RSX
I\GIIH� ��� QIXVIW�

�MZ E� HMEQSRH� WLETI� EX� SV� RIEV� XLI� EJXIVQSWX

I\XVIQMX]� SJ� XLI� PEWX� ZIWWIP� SV� SFNIGX� FIMRK
XS[IH� ERH� MJ� XLI� PIRKXL� SJ� XLI� XS[� I\GIIHW
��� QIXVIW� ER� EHHMXMSREP� HMEQSRH� WLETI� [LIVI

MX� GER� FIWX� FI� WIIR� ERH� PSGEXIH� EW� JEV� JSV[EVH
EW� MW� TVEGXMGEFPI�

�L ;LIVI� JVSQ� ER]� WYJJMGMIRX� GEYWI� MX� MW

MQTVEGXMGEFPI� JSV� E� ZIWWIP� SV� SFNIGX� FIMRK� XS[IH
XS� I\LMFMX� XLI� PMKLXW� SV� WLETIW� TVIWGVMFIH� MR
TEVEKVETL� �I� SV� �K� SJ� XLMW� 6YPI�� EPP� TSWWMFPI

QIEWYVIW� WLEPP� FI� XEOIR� XS� PMKLX� XLI� ZIWWIP� SV
SFNIGX� XS[IH� SV� EX� PIEWX� XS� MRHMGEXI� XLI� TVIWIRGI
SJ� WYGL� ZIWWIP� SV� SFNIGX�

�M ;LIVI� JVSQ� ER]� WYJJMGMIRX� GEYWI� M X� MW

MQTVEGXMGEFPI� JSV� E� ZIWWIP� RSX� RSVQEPP]� IRKEKIH
MR� XS[MRK� STIVEXMSRW� XS� HMWTPE]� XLI� PMKLXW
TVIWGVMFIH� MR� TEVEKVETL� �E� SV� �G� SJ� XLMW� 6YPI�

WYGL� ZIWWIP� WLEPP� RSX� FI� VIUYMVIH� XS� I\LMFMX� XLSWI
PMKLXW� [LIR� IRKEKIH� MR� XS[MRK� ERSXLIV� ZIWWIP� MR

HMWXVIWW� SV� SXLIV[MWI� MR� RIIH� SJ� EWWMWXERGI�� %PP
TSWWMFPI� QIEWYVIW� WLEPP� FI� XEOIR� XS� MRHMGEXI� XLI
REXYVI� SJ� XLI� VIPEXMSRWLMT� FIX[IIR� XLI� XS[MRK

ZIWWIP� ERH� XLI� ZIWWIP� FIMRK� XS[IH� EW� EYXLSVM^IH

F]� 6YPI ���� MR� TEVXMGYPEV� F]� MPPYQMREXMRK� XLI
XS[PMRI�

690)���

7EMPMRK� ZIWWIPW� YRHIV[E]�ERH� ZIWWIPW� YRHIV� SEVW

�E %� WEMPMRK� ZIWWIP� YRHIV[E]� WLEPP� I\LMFMX�

�M WMHIPMKLXW�
�MM E� WXIVRPMKLX�

�F -R� E� WEMPMRK� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL

XLI� PMKLXW� TVIWGVMFIH� MR� TEVEKVETL� �E� SJ� XLMW� 6YPI
QE]� FI� GSQFMRIH� MR� SRI� PERXIVR� GEVVMIH� EX� SV
RIEV� XLI� XST� SJ� XLI� QEWX� [LIVI� MX� GER� FIWX� FI

WIIR�
�G %� WEMPMRK� ZIWWIP� YRHIV[E]� QE]�� MR� EHHMXMSR� XS� XLI

PMKLXW� TVIWGVMFIH� MR� TEVEKVETL� �E� SJ� XLMW� 6YPI�
I\LMFMX� EX� SV� RIEV� XLI� XST� SJ� XLI� QEWX�� [LIVI� XLI]

GER� FIWX� FI� WIIR� X[S� EPP�VSYRH� PMKLXW�� MR� E� ZIVXMGEP
PMRI�� XLI� YTTIV� FIMRK� VIH� ERH� XLI� PS[IV� KVIIR�� FYX
XLIWI� PMKLXW� WLEPP� RSX� FI� I\LMFMXIH� MR� GSRNYRGXMSR

[MXL� XLI� GSQFMRIH� PERXIVR� TIVQMXXIH� F]� TEVEKVETL
�F� SJ� XLMW� 6YPI�

�H�M %� WEMPMRK� ZIWWIP� SJ� PIWW� XLER� � QIXVIW� MR� PIRKXL

WLEP P�� MJ� TVEGXMGEFPI�� I\LMFMX� XLI� PMKLXW
TVIWGVMFIH� MR� TEVEKVETLW� �E� SV� �F� SJ� XLMW
6YPI�� FYX� MJ� WLI� HSIW� RSX�� WLI� WLEPP� LEZI� VIEH]

EX� LERH� ER� IPIGXVMG� XSVGL� SV� PMKLXIH� PERXIVR
WLS[MRK� E� [LMXI� PMKLX� [LMGL� WLEPP� FI� I\LMFMXIH
MR� WYJJMGMIRX� XMQI� XS� TVIZIRX� GSPPMWMSR�

�MM %� ZIWWIP� YRHIV� SEVW� QE]� I\LMFMX� XLI� PMKLXW
TVIWGVMFIH� MR� XLMW� 6YPI� JSV� WEMPMRK� ZIWWIPW�� FYX
MJ� WLI� HSIW� RSX�� WLI� WLEPP� LEZI� VIEH]� EX� LERH

ER� IPIGXVMG� XSVGL� SV� PMKLXIH� PERXIVR� WLS[MRK� E
[LMXI� PMKLX� [LMGL� WLEPP� FI� I\LMFMXIH� MR
WYJJMGMIRX� XMQI� XS� TVIZIRX� GSPPMWMSR�

�I %� ZIWWIP� TVSGIIHMRK� YRHIV� WEMP� [LIR� EPWS� FIMRK
TVSTIPPIH� F]� QEGLMRIV]� WLEPP� I\LMFMX� JSV[EVH
[LIVI� MX� GER� FIWX� FI� WIIR� E� GSRMGEP� WLETI�� ETI\

HS[R[EVHW�

690)���

*MWLMRK� ZIWWIPW

�E %� ZIWWIP� IRKEKIH� MR� JMWLMRK�� [LIXLIV� YRHIV[E]� SV
EX� ERGLSV�� WLEPP� I\LMFMX� SRP]� XLI� PMKLXW� ERH� WLETIW

TVIWGVMFIH� MR� XLMW� 6YPI�
�F %� ZIWWIP� [LIR� IRKEKIH� MR� XVE[PMRK�� F]� [LMGL� MW

QIERX� XLI� HVEKKMRK� XLVSYKL� XLI� [EXIV� SJ� E� HVIHKI
RIX� SV� SXLIV� ETTEVEXYW� YWIH� EW� E� JMWLMRK� ETTPMERGI�

WLEPP� I\LMFMX�
�M X[S� EPP�VSYRH� PMKLXW� MR� E� ZIVXMGEP� PMRI�� XLI

YTTIV� FIMRK� KVIIR� ERH� XLI� PS[IV� [LMXI�� SV� E

WLETI� GSRWMWXMRK� SJ� X[S� GSRIW� [MXL� XLIMV
ETI\IW� XSKIXLIV� MR� E� ZIVXMGEP� PMRI� SRI� EFSZI� XLI
SXLIV�

�MM E� QEWXLIEH� PMKLX� EFEJX� SJ� ERH� LMKLIV� XLER� XLI
EPP�VSYRH� KVIIR� PMKLX�� E� ZIWWIP� SJ� PIWW� XLER
�� QIXVIW� MR� PIRKXL� WLEPP� RSX� FI� SFPMKIH� XS

I\LMFMX� WYGL� E� PMKLX� FYX� QE]� HS� WS�
�MMM [LIR� QEOMRK� [E]� XLVSYKL� XLI� [EXIV�� MR

EHHMXMSR� XS� XLI� PMKLXW� TVIWGVMFIH� MR� XLMW
TEVEKVETL�� WMHIPMKLXW� ERH� E� WXIVRPMKLX�

�G %� ZIWWIP� IRKEKIH� MR� JMWLMRK�� SXLIV� XLER� XVE[PMRK�
WLEPP� I\LMFMX�

�M X[S� EPP�VSYRH� PMKLXW� MR� E� ZIVXMGEP� PMRI�� XLI
YTTIV� FIMRK� VIH� ERH� XLI� PS[IV� [LMXI�� SV� E
WLETI� GSRWMWXMRK� SJ� X[S� GSRIW� [MXL� ETI\IW

XSKIXLIV� MR� E� ZIVXMGEP� PMRI� SRI� EFSZI� XLI� SXLIV�
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�MM [LIR� XLIVI� MW� SYXP]MRK� KIEV� I\XIRHMRK� QSVI
XLER� ��� QIXVIW� LSVM^SRXEPP]� JVSQ� XLI� ZIWWIP�
ER� EPP�VSYRH� [LMXI� PMKLX� SV� E� GSRI� ETI\

YT[EVHW� MR� XLI� HMVIGXMSR� SJ� XLI� KIEV�
�MMM [LIR� QEOMRK� [E]� XLVSYKL� XLI� [EXIV�� MR

EHHMXMSR� XS� XLI� PMKLXW� TVIWGVMFIH� MR� XLMW

TEVEKVETL�� WMHI�PMKLXW� ERH� E� WXIVRPMKLX�
�H 8LI� EHHMXMSREP� WMKREPW� HIWGVMFIH� MR� %RRI\ --� XS

XLIWI� VIKYPEXMSRW� ETTP]� XS� E� ZIWWIP� IRKEKIH� MR

JMWLMRK� MR� GPSWI� TVS\MQMX]� XS� SXLIV� ZIWWIPW
IRKEKIH� MR� JMWLMRK�

�I %� ZIWWIP� [LIR� RSX� IRKEKIH� MR� JMWLMRK� WLEPP� RSX

I\LMFMX� XLI� PMKLXW� SV� WLETIW� TVIWGVMFIH� MR� XLMW
6YPI�� FYX� SRP]� XLSWI� TVIWGVMFIH� JSV� E� ZIWWIP� SJ
LIV� PIRKXL�

690)���

:IWWIPW� RSX� YRHIV� GSQQERH�SV� VIWXVMGXIH� MR

XLIMV� EFMPMX]� XS�QERSIYZVI

�E %� ZIWWIP� RSX� YRHIV� GSQQERH� WLEPP� I\LMFMX�
�M X[S� EPP�VSYRH� VIH� PMKLXW� MR� E� ZIVXMGEP� PMRI�[LIVI

XLI]� GER� FIWX� FI� WIIR�
�MM X[S� FEPPW� SV� WMQMPEV� WLETIW� MR� E� ZIVXMGEP� PMRI

[LIVI� XLI]� GER� FIWX� FI� WIIR�

�MMM[LIR� QEOMRK� [E]� XLVSYKL� XLI� [EXIV�� MR
EHHMXMSR� XS� XLI� PMKLXW� TVIWGVMFIH� MR� XLMW
TEVEKVETL�� WMHI�PMKLXW� ERH� E� WXIVRPMKLX�

�F %� ZIWWIP� VIWXVMGXIH� MR� LIV� EFMPMX]� XS� QERSIYZVI�
I\GITX� E� ZIWWIP� IRKEKIH� MR� QMRIGPIEVERGI
STIVEXMSRW�� WLEPP� I\LMFMX�

�M XLVII� EPP�VSYRH� PMKLXW� MR� E� ZIVXMGEP� PMRI� [LIVI
XLI]� GER� FIWX� FI� WIIR�� 8LI� LMKLIWX� ERH� PS[IWX
SJ� XLIWI� PMKLXW� WLEPP� FI� VIH� ERH� XLI� QMHHPI

PMKLX� WLEPP� FI� [LMXI�
�MM XLVII� WLETIW� MR� E� ZIVXMGEP� PMRI� [LIVI� XLI]� GER

FIWX� FI� WIIR�� 8LI� LMKLIWX� ERH� PS[IWX� SJ� XLIWI

WLETIW� WLEPP� FI� FEPPW� ERH� XLI� QMHHPI� SRI� E
HMEQSRH�

�MMM[LIR� QEOMRK� [E]� XLVSYKL� XLI� [EXIV�� E

QEWXLIEH� PMKLX� SV� PMKLXW�� WMHIPMKLXW� ERH� E
WXIVRPMKLX�� MR� EHHMXMSR� XS� XLI� PMKLXW� TVIWGVMFIH
MR� WYF�TEVEKVETL� �M�

�MZ [LIR� EX� ERGLSV�� MR� EHHMXMSR� XS� XLI� PMKLXW� SV

WLETIW� TVIWGVMFIH� MR� WYF�TEVEKVETLW� �M� ERH
�MM�� XLI� PMKLX�� PMKLXW� SV� WLETI� TVIWGVMFIH� MR
6YPI ���

�G %� TS[IV�HVMZIR� ZIWWIP� IRKEKIH� MR� E� XS[MRK
STIVEXMSR� WYGL� EW� WIZIVIP]� VIWXVMGXW� XLI� XS[MRK
ZIWWIP� ERH� LIV� XS[� MR� XLIMV� EFMPMX]� XS� HIZMEXI� JVSQ

XLIMV� GSYVWI� WLEPP�� MR� EHHMXMSR� XS� XLI� PMKLXW� SV
WLETIW� TVIWGVMFIH� MR�6YPI ��� �E�� I\LMFMX� XLI� PMKLXW
SV� WLETIW� TVIWGVMFIH� MR� WYF�TEVEKVETLW� �F�M� ERH

�MM� SJ� XLMW� 6YPI�
�H %� ZIWWIP� IRKEKIH� MR� HVIHKMRK� SV� YRHIV[EXIV

STIVEXMSRW�� [LIR� VIWXVMGXIH� MR� LIV� EFMPMX]� XS

QERSIYZVI�� WLEPP� I\LMFMX� XLI� PMKLXW� ERH� WLETIW
TVIWGVMFIH� MR� WYF�TEVEKVETLW� �F�M�� �MM� ERH� �MMM
SJ� XLMW� 6YPI� ERH� WLEPP� MR� EHHMXMSR�� [LIR� ER

SFWXVYGXMSR� I\MWXW�� I\LMFMX�
�M X[S� EPP�VSYRH� VIH� PMKLXW� SV� X[S� FEPPW� MR� E

ZIVXMGEP� PMRI� XS� MRHMGEXI� XLI� WMHI� SR� [LMGL� XLI

SFWXVYGXMSR� I\MWXW�
�MM X[S� EPP�VSYRH� KVIIR� PMKLXW� SV� X[S� HMEQSRHW� MR

E� ZIVXMGEP� PMRI� XS� MRHMGEXI� XLI� WMHI� SR� [LMGL

ERSXLIV� ZIWWIP� QE]� TEWW�

�MMM [LIR� EX� ERGLSV�� XLI� PMKLXW� SV� WLETIW� TVIWGVMFIH
MR� XLMW� TEVEKVETL� MRWXIEH� SJ� XLI� PMKLXW� SV� WLETI
TVIWGVMFIH� MR� 6YPI ���

�I ;LIRIZIV� XLI� WM^I� SJ� E� ZIWWIP� IRKEKIH� MR� HMZMRK
STIVEXMSRW� QEOIW� MX� MQTVEGXMGEFPI� XS� I\LMFMX� EPP
PMKLXW� ERH� WLETIW� TVIWGVMFIH� MR� TEVEKVETL� �H� SJ

XLMW� 6YPI�� XLI� JSPPS[MRK� WLEPP� FI� I\LMFMXIH�
�M XLVII� EPP�VSYRH� PMKLXW� MR� E� ZIVXMGEP� PMRI� [LIVI

XLI]� GER� FIWX� FI� WIIR�� 8LI� LMKLIWX� ERH� PS[IWX

SJ� XLIWI� PMKLXW� WLEPP� FI� VIH� ERH� XLI� QMHHPI
PMKLX� WLEPP� FI� [LMXI�

�MM E� VMKMH� VITPMGE� SJ� XLI� -RXIVREXMSREP� 'SHI� JPEK
q%r� RSX� PIWW� XLER� � QIXVI� MR� LIMKLX�� 1IEWYVIW

WLEPP� FI� XEOIR� XS� IRWYVI� MXW� EPP�VSYRH� ZMWMFMPMX]�
�J %� ZIWWIP� IRKEKIH� MR� QMRIGPIEVERGI� STIVEXMSRW

WLEPP� MR� EHHMXMSR� XS� XLI� PMKLXW� TVIWGVMFIH� JSV� E

TS[IV�HVMZIR� ZIWWIP� MR� 6YPI ��� SV� XS� XLI� PMKLXW� SV
WLETI� TVIWGVMFIH� JSV� E� ZIWWIP� EX� ERGLSV� MR� 6YPI ��
EW� ETTVSTVMEXI�� I\LMFMX� XLVII� EPP�VSYRH� KVIIR� PMKLXW

SV� XLVII� FEPPW�� 3RI� SJ� XLIWI� PMKLXW� SV� WLETIW� WLEPP
FI� I\LMFMXIH� RIEV� XLI� JSVIQEWX� LIEH� ERH� SRI� EX
IEGL� IRH� SJ� XLI� JSVI� ]EVH�� 8LIWI� PMKLXW� SV� WLETIW

MRHMGEXI� XLEX� MX� MW� HERKIVSYW� JSV� ERSXLIV� ZIWWIP� XS
ETTVSEGL� [MXLMR� ����� QIXVIW� SJ� XLI
QMRIGPIEVERGI� ZIWWIP�

�K :IWWIPW� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL�� I\GITX
XLSWI� IRKEKIH� MR� HMZMRK� STIVEXMSRW�� WLEPP� RSX� FI
VIUYMVIH� XS� I\LMFMX� XLI� PMKLXW� ERH� WLETIW

TVIWGVMFIH� MR� XLMW� 6YPI�
�L 8LI� WMKREPW� TVIWGVMFIH� MR� XLMW� 6YPI� EVI� RSX� WMKREPW

SJ� ZIWWIPW� MR� HMWXVIWW� ERH� VIUYMVMRK� EWWMWXERGI�

7YGL� WMKREPW� EVI� GSRXEMRIH� MR� %RRI\� -:� XS� XLIWI
6IKYPEXMSRW�

690)���

:IWWIPW� GSRWXVEMRIH�F]� XLIMV� HVEYKLX

%� ZIWWIP� GSRWXVEMRIH� F]� LIV� HVEYKLX� QE]�� MR� EHHMXMSR� XS

XLI� PMKLXW� TVIWGVMFIH� JSV� TS[IV�HVMZIR� ZIWWIPW� MR� 6YPI� ���
I\LMFMX� [LIVI� XLI]� GER� FIWX� FI� WIIR� XLVII� EPP�VSYRH� VIH
PMKLXW� MR� E� ZIVXMGEP� PMRI�� SV� E� G]PMRHIV�

690)���

4MPSX� ZIWWIPW

�E %� ZIWWIP� IRKEKIH� SR� TMPSXEKI� HYX]� WLEPP� I\LMFMX�

�M EX� SV� RIEV� XLI�QEWXLIEH�� X[S� EPP�VSYRH� PMKLXW� MR
E� ZIVXMGEP� PMRI�� XLI� YTTIV� FIMRK� [LMXI� ERH� XLI
PS[IV� VIH�

�MM [LIR� YRHIV[E]�� MR� EHHMXMSR�� WMHIPMKLXW� ERH� E
WXIVRPMKLX�

�MMM [LIR� EX� ERGLSV�� MR� EHHMXMSR� XS� XLI� PMKLXW

TVIWGVMFIH� MR� WYF�TEVEKVETL� �M�� XLI� PMKLX�� PMKLXW
SV� WLETI� TVIWGVMFIH� MR� 6YPI ��� JSV� ZIWWIPW� EX
ERGLSV�

�F %� TMPSX� ZIWWIP� [LIR� RSX� IRKEKIH� SR� TMPSXEKI� HYX]
WLEPP� I\LMFMX� XLI� PMKLXW� SV� WLETIW� TVIWGVMFIH� JSV� E
WMQMPEV� ZIWWIP� SJ� LIV� PIRKXL�

690)���

%RGLSVIH� ZIWWIPW� ERH� ZIWWIPW� EKVSYRH

�E %� ZIWWIP� EX� ERGLSV� WLEPP� I\LMFMX� [LIVI� MX� GER� FIWX
FI� WIIR�
�M MR� XLI� JSVI� TEVX�� ER� EPP�VSYRH�[LMXI� PMKLX� SV� SRI

FEPP�
�MM EX� SV� RIEV� XLI� WXIVR� ERH� EX� E� PS[IV� PIZIP� XLER

XLI� PMKLX� TVIWGVMFIH� MR� WYF�TEVEKVETL� �M�� ER

EPP�VSYRH� [LMXI� PMKLX�
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���

�F %� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL� QE]
I\LMFMX� ER� EPP�VSYRH� [LMXI� PMKLX� [LIVI� MX� GER� FIWX
FI� WIIR� MRWXIEH� SJ� XLI� PMKLXW� TVIWGVMFIH� MR

TEVEKVETL� �E� SJ� XLMW� 6YPI�
�G %� ZIWWIP� E X� ERGLSV� QE]�� ERH� E� ZIWWIP� SJ

��� QIXVIW� ERH� QSVI� MR� PIRKXL� WLEPP�� EPWS� YWI� XLI

EZEM PEFPI� [SVOMRK� SV� IUYMZEPIRX� PMKLXW� XS
MPPYQMREXI� LIV� HIGOW�

�H %� ZIWWIP� EKVSYRH� WLEPP� I\LMFMX� XLI� PMKLXW

TVIWGVMFIH� MR� TEVEKVETL� �E� SV� �F� SJ� XLMW� 6YPI� ERH
MR� EHHMXMSR�� [LIVI� XLI]� GER� FIWX� FI� WIIR�
�M X[S� EPP�VSYRH� VIH� PMKLXW� MR� E� ZIVXMGEP� PMRI�

�MM XLVII� FEPPW� MR� E� ZIVXMGEP� PMRI�
�I %� ZIWWIP� SJ� PIWW� XLER� � QIXVIW� MR� PIRKXL�� [LIR� EX

ERGLSV�� RSX� MR� SV� RIEV� E� REVVS[� GLERRIP�� JEMV[E]
SV� ERGLSVEKI�� SV� [LIVI� SXLIV� ZIWWIPW� RSVQEPP]

REZMKEXI�� WLEPP� RSX� FI� VIUYMVIH� XS� I\LMFMX� XLI� PMKLXW
SV� WLETI� TVIWGVMFIH� MR� TEVEKVETLW� �E� ERH� �F� SJ
XLMW� 6YPI�

�J %� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL�� [LIR
EKVSYRH�� WLEPP� RSX� FI� VIUYMVIH� XS� I\LMFMX� XLI� PMKLXW
SV� WLETIW� TVIWGVMFIH� MR� WYF�TEVEKVETLW� �H�M� ERH

�MM� SJ� XLMW� 6YPI�

690)���

7IETPERIW

;LIVI� MX� MW� MQTVEGXMGEFPI� JSV� E� WIETPERI� SV� E�;-+� GVEJX
XS� I\LMFMX� PMKLXW� ERH� WLETIW� SJ� XLI� GLEVEGXIVMWXMGW� SV� MR� XLI

TSWMXMSRW� TVIWGVMFIH� MR� XLI� 6YPIW� SJ� XLMW� 4EVX� WLI� WLEPP
I\LMFMX� PMKLXW� ERH� WLETIW� EW� GPSWIP]� WMQMPEV� MR� GLEVEGXIVMWXMGW
ERH� TSWMXMSR� EW� MW� TSWWMFPI�
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690)���

(IJMRMXMSRW

�E 8LI� [SVH� q[LMWXPIr� QIERW� ER]� WSYRH� WMKREPPMRK

ETTPMERGI� GETEFPI� SJ� TVSHYGMRK� XLI� TVIWGVMFIH
FPEWXW� ERH� [LMGL� GSQTPMIW� [MXL� XLI� WTIGMJMGEXMSRW
MR� %RRI\� ---� XS� XLIWI� 6IKYPEXMSRW�

�F 8LI� XIVQ� qWLSVX� FPEWXr�QIERW� E� FPEWX� SJ� EFSYX� SRI

WIGSRHWt� HYVEXMSR�
�G 8LI� XIVQ� qTVSPSRKIH� FPEWXr�QIERW� E� FPEWX� SJ� JVSQ

JSYV� XS� WM\� WIGSRHtW� HYVEXMSR�

690)���

)UYMTQIRX� JSV� WSYRH� WMKREPW

�E %� ZIWWIP� SJ� �� QIXVIW� SV� QSVI� MR� PIRKXL� WLEPP� FI
TVSZMHIH� [MXL� E� [LMWXPI�� E� ZIWWIP� SJ����Q�SV�QSVI
MR� PIRKXL� WLEPP� FI� TVSZMHIH� [MXL� E� FIPP� MR� EHHMXMSR

XS� E� [LMWXPI�� ERH� E� ZIWWIP� SJ� ��� QIXVIW� SV� QSVI
MR� PIRKXL� WLEPP�� MR� EHHMXMSR�� FI� TVSZMHIH� [MXL� E
KSRK�� XLI� XSRI� ERH� WSYRH� SJ� [LMGL� GERRSX� FI

GSRJYWIH� [MXL� XLEX� SJ� XLI� FIPP�� 8LI� [LMWXPI�� FIPP
ERH� KSRK� WLEPP� GSQTP]� [MXL� XLI� WTIGMJMGEXMSRW� MR
%RRI\� ---� XS� XLIWI� 6IKYPEXMSRW�� 8LI� FIPP� SV� KSRK

SV� FSXL� QE]� FI� VITPEGIH� F]� SXLIV� IUYMTQIRX
LEZMRK� XLI� WEQI� VIWTIGXMZI� WSYRH� GLEVEGXIVMWXMGW�
TVSZMHIH� XLEX� QERYEP� WSYRHMRK� SJ� XLI� TVIWGVMFIH

WMKREPW� WLEPP� EP[E]W� FI� TSWWMFPI�
�F %� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL� WLEPP� RSX

FI� SFP MKIH� XS� GEVV]� XLI� WSYRH� W MKREPP MRK

ETTPMERGIW� TVIWGVMFIH� MR� TEVEKVETL� �E� SJ� XLMW� 6YPI

FYX� MJ� WLI� HSIW� RSX�� WLI� WLEPP� FI� TVSZMHIH� [MXL
WSQI� SXLIV� QIERW� SJ� QEOMRK� ER� IJJMGMIRX� WSYRH
WMKREP�

690)���

1ERSIYZVMRK�ERH�[EVRMRK� WMKREPW

�E ;LIR� ZIWWIPW� EVI� MR� WMKLX� SJ� SRI� ERSXLIV�� E
TS[IV�HVMZIR� ZIWWIP� YRHIV[E]�� [LIR� QERSIYZVMRK
EW� EYXLSVMWIH� SV� VIUYMVIH� F]� XLIWI� 6YPIW�� WLEPP

MRHMGEXI� XLEX� QERSIYZVI� F]� XLI� JSPPS[MRK� WMKREPW
SR� LIV� [LMWXPI�
h SRI� WLSVX� FPEWX� XS� QIER� q-� EQ� EPXIVMRK� Q]

GSYVWI� XS� WXEVFSEVHr�

h X[S� WLSVX� FPEWXW� XS� QIER� q-� EQ� EPXIVMRK� Q]
GSYVWI� XS� TSVXr�

h XLVII� WLSVX� FPEWXW� XS� QIER� q-� EQ� STIVEXMRK

EWXIVR� TVSTYPWMSRr�
�F %R]� ZIWWIP� QE]� WYTTPIQIRX� XLI� [LMWXPI� WMKREPW

TVIWGVMFIH� MR� TEVEKVETL� �E� SJ� XLMW� 6YPI� F]� PMKLX

WMKREPW�� VITIEXIH� EW� ETTVSTVMEXI�� [LMPWX� XLI
QERSIYZVI� MW� FIMRK� GEVVMIH� SYX�
�M XLIWI� PMKLX� WMKREPW� WLEPP� LEZI� XLI� JSPPS[MRK

WMKRMJMGERGI�
h SRI� JPEWL� XS� QIER� q-� EQ� EPXIVMRK� Q]� GSYVWI

XS� WXEVFSEVHr�

h X[S� JPEWLIW� XS� QIER� q-� EQ� EPXIVMRK� Q]
GSYVWI� XS� TSVXr�

h XLVII� JPEWLIW� XS� QIER� q-� EQ� STIVEXMRK� EWXIVR

TVSTYPWMSRr�
�MM XLI� HYVEXMSR� SJ� IEGL� JPEWL� WLEPP� FI� EFSYX� SRI

WIGSRH�� XLI� MRXIVZEP� FIX[IIR� JPEWLIW� WLEPP� FI

EFSYX� SRI� WIGSRH�� ERH� XLI� MRXIVZEP� FIX[IIR
WYGGIWWMZI� WMKREPW� WLEPP� FI� RSX� PIWW� XLER� XIR
WIGSRHW�

�MMM XLI� PMKLX� YWIH� JSV� XLMW� WMKREP� WLEPP�� MJ� JMXXIH�� FI
ER� EPP�VSYRH� [LMXI� PMKLX�� ZMWMFPI� EX� E� QMRMQYQ
VERKI� SJ� � QMPIW�� ERH� WLEPP� GSQTP]� [MXL� XLI

TVSZMWMSRW� SJ� %RRI\� -� XS� XLIWI� 6IKYPEXMSRW�
�G ;LIR� MR� WMKLX� SJ� SRI� ERSXLIV� MR� E� REVVS[� GLERRIP

SJ� JEMV[E]�

�M E� ZIWWIP� MRXIRHMRK� XS� SZIVXEOI� ERSXLIV� WLEPP� MR
GSQTPMERGI� [MXL� 6YPI ��I�M� MRHMGEXI� LIV
MRXIRXMSR� F]� XLI� JSPPS[MRK� WMKREPW� SR� LIV
[LMWXPI�

h X[S� TVSPSRKIH� FPEWXW� JSPPS[IH� F]� SRI� WLSVX
FPEWX� XS� QIER� q-� MRXIRH� XS� SZIVXEOI� ]SY� SR
]SYV� WXEVFSEVH� WMHIr�

h X[S� TVSPSRKIH� FPEWXW� JSPPS[IH� F]� X[S� WLSVX
FPEWXW� XS� QIER� q-� MRXIRH� XS� SZIVXEOI� ]SY� SR
]SYV� TSVX� WMHIr�

�MM XLI� ZIWWIP� EFSYX� XS� FI� SZIVXEOIR�[LIR� EGXMRK� MR
EGGSVHERGI� [MXL� 6YPI ��I�M� WLEPP� MRHMGEXI� LIV
EKVIIQIRX� F]� XLI� JSPPS[MRK� WMKREP� SR� LIV

[LMWXPI�
h SRI� TVSPSRKIH�� SRI� WLSVX�� SRI� TVSPSRKIH� ERH

SRI� WLSVX� FPEWX�� MR� XLEX� SVHIV�

�H ;LIR� ZIWWIPW� MR� WMKLX� SJ� SRI� ERSXLIV� EVI
ETTVSEGLMRK� IEGL� SXLIV� ERH� JVSQ� ER]� GEYWI� IMXLIV
ZIWWIP� JEMPW� XS� YRHIVWXERH� XLI� MRXIRXMSRW� SV� EGXMSRW

SJ� XLI� SXLIV�� SV� MW� MR� HSYFX� [LIXLIV� WYJJMGMIRX
EGXMSR� MW� FIMRK� XEOIR� F]� XLI� SXLIV� XS� EZSMH
GSPPMWMSR�� XLI� ZIWWIP� MR� HSYFX� WLEPP� MQQIHMEXIP]

MRHMGEXI� WYGL� HSYFX� F]� KMZMRK� EX� PIEWX� JMZI� WLSVX
ERH� VETMH� FPEWXW� SR� XLI� [LMWXPI�� 7YGL� WMKREP� QE]
FI� WYTTPIQIRXIH� F]� E� PMKLX� WMKREP� SJ� EX� PIEWX� JMZI

WLSVX� ERH� VETMH� JPEWLIW�
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�I %� ZIWWIP� RIEVMRK� E� FIRH� SV� ER� EVIE� SJ� E� GLERRIP
SV� JEMV[E]� [LIVI� SXLIV� ZIWWIPW� QE]� FI� SFWGYVIH
F]� ER� MRXIVZIRMRK� SFWXVYGXMSR� WLEPP� WSYRH� SRI

TVSPSRKIH� FPEWX�� 7YGL� WMKREP� WLEPP� FI� ERW[IVIH
[MXL� E� TVSPSRKIH� FPEWX� F]� ER]� ETTVSEGLMRK� ZIWWIP
XLEX� QE]� FI� [MXLMR� LIEVMRK� EVSYRH� XLI� FIRH� SV

FILMRH� XLI� MRXIVZIRMRK� SFWXVYGXMSR�
�J -J� [LMWXPIW� EVI� JMXXIH� SR� E� ZIWWIP� EX� E� HMWXERGI

ETEVX� SJ� QSVI� XLER� ��� QIXVIW�� SRI� [LMWXPI� SRP]

WLEPP� FI� YWIH� JSV� KMZMRK�QERSIYZVMRK� ERH�[EVRMRK
WMKREPW�

690)���

7SYRH� WMKREPW� MR� VIWXVMGXIH� ZMWMFMPMX]

-R� SV� RIEV� ER� EVIE� SJ� VIWXVMGXIH� ZMWMFMPMX]�� [LIXLIV� F]� HE]
SV� RMKLX�� XLI� WMKREPW� TVIWGVMFIH� MR� XLMW� 6YPI� WLEPP� FI� YWIH� EW
JSPPS[W�

�E %� TS[IV�HVMZIR� ZIWWIP� QEOMRK� [E]� XLVSYKL� XLI
[EXIV� WLEPP� WSYRH� EX� MRXIVZEPW� SJ� RSX� QSVI� XLER
� QMRYXIW� SRI� TVSPSRKIH� FPEWX�

�F %� TS[IV�HVMZIR� ZIWWIP� YRHIV[E]� FYX� WXSTTIH� ERH
QEOMRK� RS� [E]� XLVSYKL� XLI� [EXIV� WLEPP� WSYRH� EX
MRXIVZEPW� SJ� RSX� QSVI� XLER� � QMRYXIW� X[S

TVSPSRKIH� FPEWXW� MR� WYGGIWWMSR� [MXL� ER� MRXIVZEP� SJ
EFSYX� � WIGSRHW� FIX[IIR� XLIQ�

�G %� ZIWWIP� RSX� YRHIV� GSQQERH�� E� ZIWWIP� VIWXVMGXIH

MR� LIV� EFMPMX]� XS� QERSIYZVI�� E� ZIWWIP� GSRWXVEMRIH
F]� LIV� HVEYKLX�� E� WEMPMRK� ZIWWIP�� E� ZIWWIP� IRKEKIH
MR� JMWLMRK� ERH� E� ZIWWIP� IRKEKIH� MR� XS[MRK� SV

TYWLMRK� ERSXLIV� ZIWWIP� WLEPP�� MRWXIEH� SJ� XLI� WMKREPW
TVIWGVMFIH� MR� TEVEKVETLW� �E� SV� �F� SJ� XLMW� 6YPI�
WSYRH� EX� MRXIVZEPW� SJ� RSX� QSVI� XLER� � QMRYXIW

XLVII� FPEWXW� MR� WYGGIWWMSR�� REQIP]� SRI� TVSPSRKIH
JSPPS[IH� F]� X[S� WLSVX� FPEWXW�

�H %� ZIWWIP� IRKEKIH� MR� JMWLMRK�� [LIR� EX� ERGLSV�� ERH

E� ZIWWIP� VIWXVMGXIH� MR� LIV� EFMPMX]� XS� QERSIYZVI
[LIR� GEVV]MRK� SYX� LIV� [SVO� EX� ERGLSV�� WLEPP
MRWXIEH� SJ� XLI� WMKREPW� TVIWGVMFIH� MR� TEVEKVETL� �K

SJ� XLMW� 6YPI� WSYRH� XLI� WMKREP� TVIWGVMFIH� MR
TEVEKVETL� �G� SJ� XLMW� 6YPI�

�I %� ZIWWIP� XS[IH� SV� MJ� QSVI� XLER� SRI� ZIWWIP� MW
XS[IH� XLI� PEWX� ZIWWIP� SJ� XLI� XS[�� MJ� QERRIH�� WLEPP

EX� MRXIVZEPW� SJ� RSX� QSVI� XLER� � QMRYXIW� WSYRH� JSYV
FPEWXW� MR� WYGGIWWMSR�� REQIP]� SRI� TVSPSRKIH
JSPPS[IH� F]� XLVII� WLSVX� FPEWXW�� ;LIR� TVEGXMGEFPI�

XLMW� WMKREP� WLEPP� FI� QEHI� MQQIHMEXIP]� EJXIV� XLI
WMKREP� QEHI� F]� XLI� XS[MRK� ZIWWIP�

�J ;LIR� E� TYWLMRK� ZIWWIP� ERH� E� ZIWWIP� FIMRK� TYWLIH

ELIEH� EVI� VMKMHP]� GSRRIGXIH� MR� E� GSQTSWMXI� YRMX
XLI]� WLEPP� FI� VIKEVHIH� EW� E� TS[IV�HVMZIR� ZIWWIP
ERH� WLEPP� KMZI� XLI� WMKREPW� TVIWGVMFIH� MR� TEVEKVETLW

�E� SV� �F� SJ� XLMW� 6YPI�
�K %� ZIWWIP� EX� ERGLSV� WLEPP� EX� MRXIVZEPW� SJ� RSX� QSVI

XLER� SRI� QMRYXI� VMRK� XLI� FIPP� VETMHP]� JSV� EFSYX

� WIGSRHW�� -R� E� ZIWWIP� SJ� ��� QIXVIW� SV� QSVI� MR
PIRKXL� XLI� FIPP� WLEPP� FI� WSYRHIH� MR� XLI� JSVITEVX� SJ
XLI� ZIWWIP� ERH� MQQIHMEXIP]� EJXIV� XLI� VMRKMRK�SJ� XLI

FIPP� XLI� KSRK� WLEPP� FI� WSYRHIH� VETMHP]� JSV� EFSYX
� WIGSRHW� MR� XLI� EJXIV� TEVX� SJ� XLI� ZIWWIP�� %� ZIWWIP
EX� ERGLSV� QE]� MR� EHHMXMSR� WSYRH� XLVII� FPEWXW� MR

WYGGIWWMSR�� REQIP]� SRI� WLSVX�� SRI� TVSPSRKIH� ERH
SRI� WLSVX� FPEWX�� XS� KMZI� [EVRMRK� SJ� LIV� TSWMXMSR
ERH� SJ� XLI� TSWWMFMPM X]� SJ� GSPPMWMSR� XS� ER

ETTVSEGLMRK� ZIWWIP�

�L %� ZIWWIP� EKVSYRH� WLEPP� KMZI� XLI� FIPP� WMKREP� ERH� MJ
VIUYMVIH� XLI� KSRK� WMKREP� TVIWGVMFIH� MR� TEVEKVETL
�K� SJ� XLMW� 6YPI� ERH� WLEPP�� MR� EHHMXMSR�� KMZI� XLVII

WITEVEXI� ERH� HMW XMRGX� WXVSOIW� SR� XLI� FIPP
MQQIHMEXIP]� FIJSVI� ERH� EJXIV� XLI� VETMH� VMRKMRK� SJ
XLI� FIPP�� %� ZIWWIP� EKVSYRH� QE]� MR� EHHMXMSR� WSYRH

ER� ETTVSTVMEXI� [LMWXPI� WMKREP�
�M %� ZIWWIP� SJ� ��� Q� SV� QSVI� FYX� PIWW� XLER� ��� Q� MR

PIRKXL� WLEPP� RSX� FI� SFPMKIH� XS� KMZI� XLI� FIPP� WMKREPW

TVIWGVMFIH� MR� TEVEKVETLW� �K� ERH� �L� SJ� XLMW� 6YPI�
,S[IZIV�� MJ� WLI� HSIW� RSX�� WLI� WLEPP� QEOI� WSQI
SXLIV� IJJMGMIRX� WSYRH� WMKREP� EX� MRXIVZEPW� SJ� RSX
QSVI� XLER� �� QMRYXIW�

�N %� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL� WLEPP� RSX
FI� SFPMKIH� XS� KMZI� XLI� EFSZI�QIRXMSRIH� WMKREPW
FYX�� MJ� WLI� HSIW� RSX�� WLEPP� QEOI� WSQI� SXLIV

IJJMGMIRX� WSYRH� WMKREP� EX� MRXIVZEPW� SJ� RSX�QSVI� XLER
� QMRYXIW�

�O %� TMPSX� ZIWWIP� [LIR� IRKEKIH� SR� TMPSXEKI� HYX]

QE]� MR� EHHMXMSR� XS� XLI� WMKREPW� TVIWGVMFIH� MR
TEVEKVETLW� �E�� �F� SV� �K� SJ� XLMW� 6YPI� WSYRH� ER
MHIRXMX]� WMKREP� GSRWMWXMRK� SJ� JSYV� WLSVX� FPEWXW�

690)���

7MKREPW� XS� EXXVEGX� EXXIRXMSR

-J� RIGIWWEV]� XS� EXXVEGX� XLI� EXXIRXMSR� SJ� ERSXLIV� ZIWWIP� ER]

ZIWWIP� QE]� QEOI� PMKLX� SV� WSYRH� WMKREPW� XLEX� GERRSX� FI
QMWXEOIR� JSV� ER]� WMKREP� EYXLSVMWIH� IPWI[LIVI� MR� XLIWI
6YPIW�� SV� QE]� HMVIGX� XLI� FIEQ� SJ� LIV� WIEVGLPMKLX� MR� XLI
HMVIGXMSR� SJ� XLI� HERKIV�� MR� WYGL� E� [E]� EW� RSX� XS� IQFEVVEWW

ER]� ZIWWIP�� %R]� PMKLX� XS� EXXVEGX� XLI� EXXIRXMSR� SJ� ERSXLIV
ZIWWIP� WLEPP� FI� WYGL� XLEX� MX� GERRSX� FI� QMWXEOIR� JSV� ER]� EMH
XS� REZMKEXMSR�� *SV� XLI� TYVTSWI� SJ� XLMW� 6YPI� XLI� YWI� SJ� LMKL

MRXIRWMX]� MRXIVQMXXIRX� SV� VIZSPZMRK� PMKLXW�� WYGL� EW� WXVSFI
PMKLXW�� WLEPP� FI� EZSMHIH�

690)���

(MWXVIWW� WMKREPW

;LIR� E� ZIWWIP� MW� MR� HMWXVIWW� ERH� VIUYMVIW� EWWMWXERGI� WLI
WLEPP� YWI� SV� I\LMFMX� XLI� WMKREPW� HIWGVMFIH� MR� %RRI\� -:� XS

XLIWI� 6IKYPEXMSRW�
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)\IQTXMSRW

%R]� ZIWWIP� �SV� GPEWW� SJ� ZIWWIPW� TVSZMHIH� XLEX� WLI
GSQTPMIW� [MXL� XLI� VIUYMVIQIRXW� SJ� XLI� -RXIVREXMSREP

6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE�� ������� XLI
OIIP� SJ� [LMGL� MW� PEMH� SV� [LMGL� MW� EX� E� GSVVIWTSRHMRK� WXEKI
SJ� GSRWXVYGXMSR� FIJSVI� XLI� IRXV]� MRXS� JSVGI� SJ� XLIWI

6IKYPEXMSRW� QE]� FI� I\IQTXIH� JVSQ� GSQTPMERGI� XLIVI[MXL
EW� JSPPS[W�

�E 8LI� MRWXEPPEXMSR� SJ� PMKLXW� [MXL� VERKIW� TVIWGVMFIH� MR

6YPI ���� YRXMP� JSYV� ]IEVW� EJXIV� XLI� HEXI� SJ� IRXV]
MRXS� JSVGI� SJ� XLIWI� 6IKYPEXMSRW�

�F 8LI� MRWXEPPEXMSR� SJ� PMKLXW� [MXL� GSPSYV� WTIGMJMGEXMSRW

EW� TVIWGVMFIH� MR� 7IGXMSR �� SJ� %RRI\� -� XS� XLIWI
6IKYPEXMSRW�� YRXMP� JSYV� ]IEVW� EJXIV� XLI� HEXI� SJ
IRXV]� MRXS� JSVGI� SJ� XLIWI� 6IKYPEXMSRW�

�G 8LI� VITSWMXMSRMRK� SJ� PMKLXW� EW� E� VIWYPX� SJ
GSRZIVWMSR� JVSQ� -QTIVMEP� XS� QIXVMG� YRMXW� ERH
VSYRHMRK� SJJ� QIEWYVIQIRXW� JMKYVIW�� TIVQERIRX

I\IQTXMSR�
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�H�M 8LI� VITSWMXMSRMRK� SJ�QEWXLIEH� PMKLXW� SR� ZIWWIPW
SJ� PIWW� XLER� ��� QIXVIW� MR� PIRKXL�� VIWYPXMRK
JVSQ� XLI� TVIWGVMTXMSRW� SJ� 7IGXMSR� ��E� SJ

%RRI\� -� XS� XLIWI� 6IKYPEXMSRW�� TIVQERIRX
I\IQTXMSR�

�MM 8LI� VITSWMXMSRMRK� SJ� QEWXLIEH� PMKLXW� SR� ZIWWIPW

SJ� ��� QIXVIW� SV� QSVI� MR� PIRKXL�� VIWYPXMRK
JVSQ� XLI� TVIWGVMTXMSRW� SJ� 7IGXMSR� ��E� SJ
%RRI\� -� XS� XLIWI� 6IKYPEXMSRW�� YRXMP� RMRI� ]IEVW

EJXIV� XLI� HEXI� SJ� IRXV]� MRXS� JSVGI� SJ� XLIWI
6IKYPEXMSRW�

�I 8LI� VITSWMXMSRMRK� SJ� QEWXLIEH� PMKLXW� VIWYPXMRK

JVSQ� XLI� TVIWGVMTXMSRW� SJ� 7IGXMSR ��F� SJ� %RRI\� -
XS� XLIWI� 6IKYPEXMSRW�� YRXMP� RMRI� ]IEVW� EJXIV� XLI
HEXI� SJ� IRXV]� MRXS� JSVGI� SJ� XLIWI� 6IKYPEXMSRW�

�J 8LI� VITSWMXMSRMRK� SJ� WMHIPMKLXW� VIWYPXMRK� JVSQ� XLI

TVIWGVMTXMSRW� SJ� 7IGXMSR ��K� ERH� ��F� SJ� %RRI\� -
XS� XLIWI� 6IKYPEXMSRW�� YRXMP� RMRI� ]IEVW� EJXIV� XLI
HEXI� SJ� IRXV]� MRXS� JSVGI� SJ� XLIWI� 6IKYPEXMSRW�

�K 8LI� VIUYMVIQIRXW� JSV� WSYRH� WMKREP� ETTPMERGIW
TVIWGVMFIH� MR� %RRI\� ---� XS� XLIWI� 6IKYPEXMSRW�
YRXMP� RMRI� ]IEVW� EJXIV� XLI� HEXI� SJ� IRXV]� MRXS� JSVGI

SJ� XLIWI� 6IKYPEXMSRW�
�L 8LI� VITSWMXMSRMRK� SJ� EPP�VSYRH� PMKLXW� VIWYPXMRK

JVSQ� XLI� TVIWGVMTXMSRW� SJ� 7IGXMSR� ��F� SJ� %RRI\� -

XS� XLIWI� 6IKYPEXMSRW�� TIVQERIRX� I\IQTXMSR�
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4SWMXMSRMRK� ERH� XIGLRMGEP� HIXEMPW
SJ� PMKLXW� ERH� WLETIW

�� (IJMRMXMSR
8LI� XIVQ� qLIMKLX� EFSZI� XLI� LYPPr� QIERW� LIMKLX� EFSZI

XLI� YTTIVQSWX� GSRXMRYSYW� HIGO�� 8LMW� LIMKLX� WLEPP� FI
QIEWYVIH� JVSQ� XLI� TSWMXMSR� ZIVXMGEPP]� FIRIEXL� XLI� PSGEXMSR
SJ� XLI� PMKLX�

�� :IVXMGEP� TSWMXMSRMRK�ERH� WTEGMRK�SJ� PMKLXW
�E 3R� E� TS[IV�HVMZIR� ZIWWIP� SJ� �� QIXVIW� SV� QSVI� MR

PIRKXL� XLI� QEWXLIEH� PMKLXW� WLEPP� FI� TPEGIH� EW

JSPPS[W�
�M XLI� JSV[EVH� QEWXLIEH� PMKLX�� SV� MJ� SRP]� SRI

QEWXLIEH� PMKLX� MW� GEVVMIH�� XLIR� XLEX� PMKLX�� EX� E
LIMKLX� EFSZI� XLI� LYPP� SJ� RSX� PIWW� XLER� � QIXVIW�

ERH�� MJ� XLI� FVIEHXL� SJ� XLI� ZIWWIP� I\GIIHW
� QIXVIW�� XLIR� EX� E� LIMKLX� EFSZI� XLI� LYPP� RSX
PIWW� XLER� WYGL� FVIEHXL�� WS� LS[IZIV� XLEX� XLI

PMKLX� RIIH� RSX� FI� TPEGIH� EX� E� KVIEXIV� LIMKLX
EFSZI� XLI� LYPP� XLER� �� QIXVIW�

�MM [LIR� X[S� QEWXLIEH� PMKLXW� EVI� GEVVMIH� XLI� EJXIV

SRI� WLEPP� FI� EX� PIEWX� ��� QIXVIW� ZIVXMGEPP]� LMKLIV
XLER� XLI� JSV[EVH� SRI�

�F 8LI� ZIVXMGEP� WITEVEXMSR� SJ� QEWXLIEH� PMKLXW� SJ

TS[IV�HVMZIR� ZIWWIPW� WLEPP� FI� WYGL� XLEX� MR� EPP
RSVQEP� GSRHMXMSRW� SJ� XVMQ� XLI� EJXIV� PMKLX� [MPP� FI
WIIR� SZIV� ERH� WITEVEXI� JVSQ� XLI� JSV[EVH� PMKLX� EX� E

HMWXERGI� SJ� ����� QIXVIW� JVSQ� XLI� WXIQ� [LIR
ZMI[IH� JVSQ� WIE� PIZIP�

�G 8LI� QEWXLIEH� PMKLX� SJ� E� TS[IV�HVMZIR� ZIWWIP� SJ

�� QIXVIW� FYX� PIWW� XLER� �� QIXVIW� MR� PIRKXL� WLEPP
FI� TPEGIH� EX� E� LIMKLX� EFSZI� XLI� KYR[EPI� SJ� RSX
PIWW� XLER� ��� QIXVIW�

�H %� TS[IV�HVMZIR� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR
PIRKXL� QE]� GEVV]� XLI� YTTIVQSWX� PMKLX� EX� E� LIMKLX
SJ� PIWW� XLER� ��� QIXVIW� EFSZI� XLI� KYR[EPI�� ;LIR

LS[IZIV� E� QEWXLIEH� PMKLX� MW� GEVVMIH� MR� EHHMXMSR� XS

WMHIPMKLXW� ERH� E� WXIVRPMKLX� SV� XLI� EPP�VSYRH� PMKLX� SJ
6YPI ���G�M� MW� GEVVMIH� MR� EHHMXMSR� XS� WMHIPMKLXW�
XLIR� WYGL� QEWXLIEH� PMKLX� SV� EPP�VSYRH� PMKLX� WLEPP

FI� GEVVMIH� EX� PIEWX� � QIXVI� LMKLIV� XLER� XLI
WMHIPMKLXW�

�I 3RI� SJ� XLI� X[S� SV� XLVII� QEWXLIEH� PMKLXW

TVIWGVMFIH� JSV� E� TS[IV�HVMZIR� ZIWWIP� [LIR
IRKEKIH� MR� XS[MRK� SV� TYWLMRK� ERSXLIV� ZIWWIP� WLEPP
FI� TPEGIH� MR� XLI� WEQI� TSWMXMSR� EW� IMXLIV� XLI

JSV[EVH�QEWXLIEH� PMKLX� SV� XLI� EJXIV�QEWXLIEH� PMKLX�
TVSZMHIH� XLEX�� MJ� GEVVMIH� SR� XLI� EJXIVQEWX�� XLI
PS[IWX� EJXIV� QEWXLIEH� PMKLX� WLEPP� FI� EX� PIEWX
��� QIXVIW� ZIVXMGEPP]� LMKLIV� XLER� XLI� JSV[EVH

QEWXLIEH� PMKLX�
�J�M 8LI� QEWXLIEH� PMKLX� SV� PMKLXW� TVIWGVMFIH� MR

6YPI ��� �E� WLEPP� FI� WS� TPEGIH� EW� XS� FI� EFSZI

ERH� GPIEV� SJ� EPP� SXLIV� PMKLXW� ERH� SFWXVYGXMSRW
I\GITX� EW� HIWGVMFIH� MR� WYF�TEVEKVETL� �MM�

�MM ;LIR� MX� MW� MQTVEGXMGEFPI� XS� GEVV]� XLI� EPP�VSYRH

PMKLXW� TVIWGVMFIH� F]� 6YPI ���F�M� SV� 6YPI ��
FIPS[� XLI� QEWXLIEH� PMKLXW�� XLI]� QE]� FI� GEVVMIH
EFSZI� XLI� EJXIV� QEWXLIEH� PMKLX�W� SV� ZIVXMGEPP]

MR� FIX[IIR� XLI� JSV[EVH� QEWXLIEH� PMKLXW�W� ERH
EJXIV� QEWXLIEH� PMKLX�W�� TVSZMHIH� XLEX� MR� XLI
PEXXIV� GEWI� XLI� VIUYMVIQIRX� SJ� 7IGXMSR ��G� SJ

XLMW� %RRI\� WLEPP� FI� GSQTPMIH� [MXL�
�K 8LI� WMHIPMKLXW� SJ� E� TS[IV�HVMZIR� ZIWWIP� WLEPP� FI

TPEGIH� EX� E� LIMKLX� EFSZI� XLI� LYPP� RSX� KVIEXIV� XLER

XLVII�UYEVXIVW� SJ� XLEX� SJ� XLI� JSV[EVH� QEWXLIEH
PMKLX�� 8LI]� WLEPP� RSX� FI� WS� PS[� EW� XS� FI� MRXIVJIVIH
[MXL� F]� HIGO� PMKLXW�

�L 8LI� WMHIPMKLXW�� MJ� MR� E� GSQFMRIH� PERXIVR� ERH
GEVVMIH� SR� E� TS[IV�HVMZIR� ZIWWIP� SJ� PIWW� XLER
�� QIXVIW� MR� PIRKXL�� WLEPP� FI� TPEGIH� RSX� PIWW� XLER

� QIXVI� FIPS[� XLI� QEWXLIEH� PMKLX�
�M ;LIR� XLI� 6YPIW� TVIWGVMFI� X[S� SV� XLVII� PMKLXW� XS

FI� GEVVMIH� MR� E� ZIVXMGEP� PMRI�� XLI]� WLEPP� FI� WTEGIH

EW� JSPPS[W�
�M SR� E� ZIWWIP� SJ� �� QIXVIW� MR� PIRKXL� SV� QSVI

WYGL� PMKLXW� WLEPP� FI� WTEGIH� RSX� PIWW� XLER
� QIXVIW� ETEVX�� ERH� XLI� PS[IWX� SJ� XLIWI� PMKLXW

WLEPP�� I\GITX� [LIVI� E� XS[MRK� PMKLX� MW� VIUYMVIH�
FI� TPEGIH� EX� E� LIMKLX� SJ� RSX� PIWW� XLER� � QIXVIW
EFSZI� XLI� LYPP�

�MM SR� E� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL
WYGL� PMKLXW� WLEPP� FI� WTEGIH� RSX� PIWW� XLER
� QIXVI� ETEVX� ERH� XLI� PS[IWX� SJ� XLIWI� PMKLXW

WLEPP�� I\GITX� [LIVI� E� XS[MRK� PMKLX� MW� VIUYMVIH�
FI� TPEGIH� EX� E� LIMKLX� SJ� RSX� PIWW� XLER� � QIXVIW
EFSZI� XLI� KYR[EPI�

�MMM [LIR� XLVII� PMKLXW� EVI� GEVVMIH� XLI]� WLEPP� FI
IUYEPP]� WTEGIH�

�N 8LI� PS[IV� SJ� XLI� X[S� EPP�VSYRH� PMKLXW� TVIWGVMFIH

JSV� E� ZIWWIP� [LIR� IRKEKIH� MR� JMWLMRK� WLEPP� FI� EX� E
LIMKLX� EFSZI� XLI� WMHIPMKLXW� RSX� PIWW� XLER� X[MGI� XLI
HMWXERGI� FIX[IIR� XLI� X[S� ZIVXMGEP� PMKLXW�

�O 8LI� JSV[EVH� ERGLSV� PMKLX� TVIWGVMFIH� MR� 6YPI ��

�E�M�� [LIR� X[S� EVI� GEVVMIH�� WLEPP� RSX� FI� PIWW� XLER
��� QIXVIW� EFSZI� XLI� EJXIV� SRI�� 3R� E� ZIWWIP� SJ
�� QIXVIW� SV� QSVI� MR� PIRKXL� XLMW� JSV[EVH� ERGLSV

PMKLX� WLEPP� FI� TPEGIH� EX� E� LIMKLX� SJ� RSX� PIWW� XLER
� QIXVIW� EFSZI� XLI� LYPP�

�� ,SVM^SRXEP� TSWMXMSRMRK�ERH� WTEGMRK�SJ� PMKLXW

�E ;LIR� X[S� QEWXLIEH� PMKLXW� EVI� TVIWGVMFIH� JSV� E
TS[IV�HVMZIR� ZIWWIP�� XLI� LSVM^SRXEP� HMWXERGI
FIX[IIR� XLIQ� WLEPP� RSX� FI� PIWW� XLER� SRI�LEPJ� SJ

XLI� PIRKXL� SJ� XLI� ZIWWIP� FYX� RIIH�RSX� FI�QSVI� XLER
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��� QIXVIW�� 8LI� JSV[EVH� PMKLX� WLEPP� FI� TPEGIH� RSX
QSVI� XLER� SRI�UYEVXIV� SJ� XLI� PIRKXL� SJ� XLI� ZIWWIP
JVSQ� XLI� WXIQ�

�F 3R� E� TS[IV�HVMZIR� ZIWWIP� SJ� �� QIXVIW� SV� QSVI� MR
PIRKXL� XLI� WMHIPMKLXW� WLEPP� RSX� FI� TPEGIH� MR� JVSRX
SJ� XLI� JSV[EVH� QEWXLIEH� PMKLXW�� 8LI]� WLEPP� FI

TPEGIH� EX� SV� RIEV� XLI� WMHI� SJ� XLI� ZIWWIP�
�G ;LIR� XLI� PMKLXW� TVIWGVMFIH� MR� 6YPI ���F�M� SV

6YPI ��� EVI� TPEGIH� ZIVXMGEPP]� FIX[IIR� XLI� JSV[EVH

QEWXLIEH� PMKLX�W� ERH� XLI� EJXIV� QEWXLIEH� PMKLX�W
XLIWI� EPP�VSYRH� PMKLXW� WLEPP� FI� TPEGIH� EX� E
LSVM^SRXEP� HMWXERGI� SJ� RSX� PIWW� XLER� � QIXVIW� JVSQ

XLI� JSVI� ERH� EJX� GIRXVIPMRI� SJ� XLI� ZIWWIP� MR� XLI
EXL[EVXWLMT� HMVIGXMSR�

�H ;LIR� SRP]� SRI� QEWXLIEH� PMKLX� MW� TVIWGVMFIH� JSV� E
TS[IV� HVMZIR� ZIWWIP�� XLMW� PMKLX� WLEPP� FI� I\LMFMXIH

JSV[EVH� SJ� EQMHWLMTW�� I\GITX� XLEX� E� ZIWWIP� PIWW
XLER��� QIXVIW� MR� PIRKXL� RIIH� RSX� I\LMFMX� XLMW� PMKLX
JSV[EVH� SJ� EQMHWLMTW� FYX� WLEPP� I\LMFMX� MX� EW� JEV

JSV[EVH� EW� MW� TVEGXMGEFPI�

�� (IXEMPW�SJ�PSGEXMSR�SJ�HMVIGXMSR�MRHMGEXMRK�PMKLXW�JSV�JMWLMRK
ZIWWIPW��HVIHKIVW�ERH�ZIWWIPW�IRKEKIH�MR�YRHIV[EXIV�STIVEXMSRW

�E 8LI� PMKLX� MRHMGEXMRK� XLI� HMVIGXMSR� SJ� XLI� SYXP]MRK

KIEV� JVSQ� E� ZIWWIP� IRKEKIH� MR� JMWLMRK� EW
TVIWGVMFIH� MR� 6YPI ���G�MM� WLEPP� FI� TPEGIH� EX� E
LSVM^SRXEP� HMWXERGI� SJ� RSX� PIWW� XLER� � QIXVIW� ERH
RSX� QSVI� XLER� � QIXVIW� E[E]� JVSQ� XLI� X[S

EPP�VSYRH� VIH� ERH� [LMXI� PMKLXW�� 8LMW� PMKLX� WLEPP� FI
TPEGIH� RSX� LMKLIV� XLER� XLI� EPP�VSYRH� [LMXI� PMKLX
TVIWGVMFIH� MR� 6YPI ���G�M� ERH� RSX� PS[IV� XLER� XLI

WMHIPMKLXW�
�F 8LI� PMKLXW� ERH� WLETIW� SR� E� ZIWWIP� IRKEKIH� MR

HVIHKMRK� SV� YRHIV[EXIV� STIVEXMSRW� XS� MRHMGEXI� XLI

SFWXVYGXIH� WMHI� ERH�SV� XLI� WMHI� SR� [LMGL� MX� MW� WEJI
XS� TEWW�� EW� TVIWGVMFIH� MR� VYPI� ���H�M� ERH� �MM�
WLEPP� FI� TPEGIH� EX� XLI� QE\MQYQ� TVEGXMGEP

LSVM^SRXEP� HMWXERGI�� FYX� MR� RS� GEWI� PIWW� XLER
� QIXVIW�� JVSQ� XLI� PMKLXW� SV� WLETIW� TVIWGVMFIH� MR
6YPI ���F�M� ERH� �MM�� -R� RS� GEWI� WLEPP� XLI� YTTIV

SJ� XLIWI� PMKLXW� SV� WLETIW� FI� EX� E� KVIEXIV� LIMKLX
XLER� XLI� PS[IV� SJ� XLI� XLVII� PMKLXW� SV� WLETIW
TVIWGVMFIH� MR� 6YPI ���F�M� ERH� �MM�

�� 7GVIIRW� JSV� WMHIPMKLXW
8LI� WMHIPMKLXW� SJ� ZIWWIPW� SJ� �� QIXVIW� SV� QSVI� MR� PIRKXL

WLEPP� FI� JMXXIH� [MXL� MRFSEVH� WGVIIRW� TEMRXIH� QEXX� FPEGO�� ERH
QIIXMRK� XLI� VIUYMVIQIRXW� SJ� 7IGXMSR� �� SJ� XLMW� %RRI\�� 3R
ZIWWIPW� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL� XLI� WMHIPMKLXW�� MJ

RIGIWWEV]� XS� QIIX� XLI� VIUYMVIQIRXW� SJ� 7IGXMSR �� SJ� XLMW
%RRI\�� WLEPP� FI� JMXXIH� [MXL� MRFSEVH� QEXX� FPEGO� WGVIIRW�
;MXL� E� GSQFMRIH� PERXIVR�� YWMRK� E� WMRKPI� ZIVXMGEP� JMPEQIRX

ERH� E� ZIV]� REVVS[� HMZMWMSR� FIX[IIR� XLI� KVIIR� ERH� VIH
WIGXMSRW�� I\XIVREP� WGVIIRW� RIIH� RSX� FI� JMXXIH�

�� 7LETIW

�E 7LETIW� WLEPP� FI� FPEGO� ERH� SJ� XLI� JSPPS[MRK� WM^IW�
�M E� FEPP� WLEPP� LEZI� E� HMEQIXIV� SJ� RSX� PIWW� XLER

��� QIXVI�
�MM E� GSRI� WLEPP� LEZI� E� FEWI� HMEQIXIV� SJ� RSX� PIWW

XLER� ��� QIXVI� ERH� E� LIMKLX� IUYEP� XS� MXW

HMEQIXIV�
�MMME� G]PMRHIV� WLEPP� LEZI� E� HMEQIXIV� SJ� EX� PIEWX

��� QIXVI� ERH� E� LIMKLX� SJ� X[MGI� MXW� HMEQIXIV�

�MZE� HMEQSRH� WLETI� WLEPP� GSRWMWX� SJ� X[S� GSRIW� EW
HIJMRIH� MR� �MM� EFSZI� LEZMRK� E� GSQQSR� FEWI�

�F 8LI� ZIVXMGEP� HMWXERGI� FIX[IIR� WLETIW� WLEPP� FI� EX

PIEWX� ��� QIXVIW�

�G -R� E� ZIWWIP� SJ� PIWW� XLER� �� QIXVIW� MR� PIRKXL� WLETIW
SJ� PIWWIV� HMQIRWMSRW� FYX� GSQQIRWYVEXI� [MXL� XLI
WM^I� SJ� XLI� ZIWWIP� QE]� FI� YWIH� ERH� XLI� HMWXERGI

ETEVX� QE]� FI� GSVVIWTSRHMRKP]� VIHYGIH�

�� 'SPSYV� WTIGMJMGEXMSR� SJ� PMKLXW

8LI� GLVSQEXMGMX]� SJ� EPP� REZMKEXMSR� PMKLXW� WLEPP� GSRJSVQ
XS� XLI� JSPPS[MRK� WXERHEVHW�� [LMGL� PMI� [MXLMR� XLI� FSYRHEVMIW
SJ� XLI� EVIE� SJ� XLI� HMEKVEQ� WTIGMJMIH� JSV� IEGL� GSPSYV� F]� XLI

-RXIVREXMSREP� 'SQQMWWMSR� SR� -PPYQMREXMSR� �'-)�
8LI� FSYRHEVMIW� SJ� XLI� EVIE� JSV� IEGL� GSPSYV� EVI� KMZIR� F]

MRHMGEXMRK� XLI� GSVRIV� GS�SVHMREXIW�� [LMGL� EVI� EW� JSPPS[W�
�M ;LMXI

\ ����� ����� ����� ����� ����� �����
] ����� ����� ����� ����� ����� �����

�MM� +VIIR
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�MMM� 6IH
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�MZ� =IPPS[

\ ����� ����� ����� �����
] ����� ����� ����� �����

�� -RXIRWMX]� SJ� PMKLXW

�E 8LI�QMRMQYQ� PYQMRSYW� MRXIRWMX]� SJ� PMKLXW� WLEPP� FI
GEPGYPEXIH� F]� YWMRK� XLI� JSVQYPE�
-� !� ����� \� ���� \� 8� \� (�� \� /�(

[LIVI� -� MW� PYQMRSYW� MRXIRWMX]� MR� GERHIPEW� YRHIV
WIVZMGI� GSRHMXMSRW�
8� MW� XLVIWLSPH� JEGXSV� �� \� ��i�� PY\�

(� MW� VERKI� SJ� ZMWMFMPMX]� �PYQMRSYW� VERKI� SJ� XLI
PMKLX� MR� REYXMGEP� QMPIW�

/� MW� EXQSWTLIVMG� XVERWQMWWMZMX]�

*SV� TVIWGVMFIH� PMKLXW� XLI� ZEPYI� SJ� /� WLEPP� FI� ����
GSVVIWTSRHMRK� XS� E� QIXISVSPSKMGEP� ZMWMFMPMX]� SJ
ETTVS\MQEXIP]� �� REYXMGEP� QMPIW�

�F %� WIPIGXMSR� SJ� JMKYVIW� HIVMZIH� JVSQ� XLI� JSVQYPE� MW
KMZIR� MR� XLI� JSPPS[MRK� XEFPI�

6ERKI�SJ�ZMWMFMPMX]��PYQMRSYW

VERKI�SJ�PMKLX�MR�REYXMGEP

QMPIW

0YQMRSYW�MRXIRWMX]�SJ�PMKLX

MR�GERHIPEW�JSV�/!���
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2SXI�� 8LI� QE\MQYQ� PYQMRSYW� MRXIRWMX]� SJ� REZMKEXMSR
PMKLXW� WLSYPH� FI� PMQMXIH� XS� EZSMH� YRHYI�KPEVI��8LMW� WLEPP� RSX
FI� EGLMIZIH� F]� E� ZEVMEFPI� GSRXVSP� SJ� XLI� PYQMRSYW� MRXIRWMX]�

�� ,SVM^SRXEP� WIGXSVW
�E�M -R� XLI� JSV[EVH� HMVIGXMSR�� WMHIPMKLXW� EW� JMXXIH� SR

XLI� ZIWWIP� WLEPP� WLS[� XLI� QMRMQYQ� VIUYMVIH
MRXIRWMXMIW�� 8LI� MRXIRWMXMIW� WLEPP� HIGVIEWI� XS
VIEGL� TVEGXMGEP� GYX�SJJ� FIX[IIR� � HIKVII� ERH

� HIKVIIW� SYXWMHI� XLI� TVIWGVMFIH� WIGXSVW�
�MM *SV� WXIVRPMKLXW� ERH� QEWXLIEH� PMKLXW� ERH� EX

���� HIKVIIW� EFEJX� XLI� FIEQ� JSV� WMHIPMKLXW�� XLI

QMRMQYQ� VIUYMVIH� MRXIRWM XMIW� WLEPP� FI
QEMRXEMRIH� SZIV� XLI� EVG� SJ� XLI� LSVM^SR� YT� XS
� HIKVIIW� [MXLMR� XLI� PMQMXW� SJ� XLI� WIGXSVW

TVIWGVMFIH� MR� 6YPI ���� *VSQ� � HIKVIIW� [MXLMR



%22)<�&

���

XLI� TVIWGVMFIH� WIGXSVW� XLI� MRXIRWMX]� QE]
HIGVIEWI� F]� �� TIV� GIRX� YT� XS� XLI� TVIWGVMFIH
PMQMXW�� MX� WLEPP� HIGVIEWI� WXIEHMP]� XS� VIEGL

TVEGXMGEP� GYX�SJJ� EX� RSX� QSVI� XLER� � HIKVIIW
SYXWMHI� XLI� TVIWGVMFIH� WIGXSVW�

�F�M %PP�VSYRH� PMKLXW� WLEPP� FI� WS� PSGEXIH� EW� RSX� XS

FI� SFWGYVIH� F]� QEWXW�� XSTQEWXW� SV� WXVYGXYVIW
[MXLMR� ERKYPEV� WIGXSVW� SJ� QSVI� XLER� � HIKVIIW�
I\GITX� ERGLSV� PMKLXW� TVIWGVMFIH� MR� 6YPI ���

[LMGL� RIIH� RSX� FI� TPEGIH� EX� ER� MQTVEGXMGEFPI
LIMKLX� EFSZI� XLI� LYPP�

�MM -J� MX� MW� MQTVEGXMGEFPI� XS� GSQTP]� [MXL� TEVEKVETL

�F�M� SJ� XLMW� 7IGXMSR� F]� I\LMFMXMRK� SRP]� SRI
EPP�VSYRH� PMKLX�� X[S� EPP�VSYRH� PMKLXW� WLEPP� FI
YWIH� WYMXEFP]� TSWMXMSRIH� SV� WGVIIRIH� WS� XLEX
XLI]� ETTIEV�� EW� JEV� EW� TVEGXMGEFPI�� EW� SRI� PMKLX

EX� E� HMWXERGI� SJ� SRI� QMPI�

��� :IVXMGEP� WIGXSVW

�E 8LI� ZIVXMGEP� WIGXSVW� SJ� IPIGXVMG� PMKLXW� EW� JMXXIH�
[MXL� XLI� I\GITXMSR� SJ� PMKLXW� SR� WEMPMRK� ZIWWIPW

YRHIV[E]� WLEPP� IRWYVI� XLEX�
�M EX� PIEWX� XLI� VIUYMVIH� QMRMQYQ� MRXIRWMX]� MW

QEMRXEMRIH� EX� EPP� ERKPIW� JVSQ� � HIKVIIW� EFSZI

XS� � HIKVIIW� FIPS[� XLI� LSVM^SRXEP�
�MM EX� PIEWX� �� TIV� GIRX� SJ� XLI� VIUYMVIH� QMRMQYQ

MRXIRWMX]� MW� QEMRXEMRIH� JVSQ� ��� HIKVIIW� EFSZI
XS� ��� HIKVIIW� FIPS[� XLI� LSVM^SRXEP�

�F -R� XLI� GEWI� SJ� WEMPMRK� ZIWWIPW� YRHIV[E]� XLI
ZIVXMGEP� WIGXSVW� SJ� IPIGXVMG� PMKLXW� EW� JMXXIH� WLEPP
IRWYVI� XLEX�

�M EX� PIEWX� XLI� VIUYMVIH� QMRMQYQ� MRXIRWMX]� MW
QEMRXEMRIH� EX� EPP� ERKPIW� JVSQ� � HIKVIIW� EFSZI
XS� � HIKVIIW� FIPS[� XLI� LSVM^SRXEP�

�MM EX� PIEWX� �� TIV� GIRX� SJ� XLI� VIUYMVIH� QMRMQYQ
MRXIRWMX]� MW� QEMRXEMRIH� JVSQ� �� HIKVIIW� EFSZI
XS� �� HIKVIIW� FIPS[� XLI� LSVM^SRXEP�

�G -R� XLI� GEWI� SJ� PMKLXW� SXLIV� XLER� IPIGXVMG� XLIWI
WTIGMJMGEXMSRW� WLEPP� FI� QIX� EW� GPSWIP]� EW� TSWWMFPI�

��� -RXIRWMX]� SJ� RSR�IPIGXVMG� PMKLXW
2SR�IPIGXVMG� PMKLXW� WLEPP� WS� JEV� EW� TVEGXMGEFPI� GSQTP]

[MXL� XLI� QMRMQYQ� MRXIRWMXMIW�� EW� WTIGMJMIH� MR� XLI� 8EFPI

KMZIR� MR� 7IGXMSR �� SJ� XLMW� %RRI\�

��� 1ERSIYZVMRK� PMKLX

2SX[MXLWXERHMRK� XLI� TVSZMWMSRW� SJ� TEVEKVETL� ��J� SJ� XLMW
%RRI\� XLI� QERSIYZVMRK� PMKLX� HIWGVMFIH� MR� 6YPI ���F� WLEPP
FI� TPEGIH� MR� XLI� WEQI� JSVI� ERH� EJX� ZIVXMGEP� TPERI� EW� XLI

QEWXLIEH� PMKLX� SV� PMKLXW� ERH�� [LIVI� TVEGXMGEFPI�� EX� E
QMRMQYQ� LIMKLX� SJ� � QIXVIW� ZIVXMGEPP]� EFSZI� XLI� JSV[EVH
QEWXLIEH� PMKLX�� TVSZMHIH� XLEX� MX� WLEPP� FI� GEVVMIH� RSX� PIWW

XLER� � QIXVIW� ZIVXMGEPP]� EFSZI� SV� FIPS[� XLI� EJXIV� QEWXLIEH
PMKLX�� 3R� E� ZIWWIP� [LIVI� SRP]� SRI� QEWXLIEH� PMKLX� MW� GEVVMIH
XLI� QERSIYZVMRK� PMKLX�� MJ� JMXXIH�� WLEPP� FI� GEVVMIH� [LIVI� MX

GER� FIWX� FI� WIIR�� RSX� PIWW� XLER� � QIXVIW� ZIVXMGEPP]� ETEVX
JVSQ� XLI� QEWXLIEH� PMKLX�

��� ,MKL� WTIIH� GVEJX�
�E� 8LI� QEWXLIEH� PMKLX� SJ� LMKLnWTIIH� GVEJX� QE]� FI

TPEGIH� EX� E� LIMKLX� VIPEXIH� XS� XLI� FVIEHXL� SJ� XLI� GVEJX� PS[IV

XLER� XLEX� TVIWGVMFIH� MR� TEVEKVETL� ��E�M� SJ� XLMW� %RRI\�
TVSZMHIH� XLEX� XLI� FEWI� ERKPI� SJ� XLI� MWSWGIPIW� XVMERKPIW
JSVQIH� F]� XLI� WMHIPMKLXW� ERH� XLI� QEWXLIEH� PMKLX�� [LIR� WIIR

MR� IRH� IPIZEXMSR�� MW� RSX� PIWW� XLER� ����
�F� 3R� LMKLnWTIIH� GVEJX� SJ� ��� Q� SV� QSVI� MR� PIRKXL� XLI

ZIVXMGEP� WITEVEXMSR� FIX[IIR� JSVI� QEWX� ERH� QEMR� QEWX� PMKLXW

SJ� � �� Q� VIUYMVIH� F]� TEVEKVETL� ��E�MM� SJ� XLMW� ERRI\� QE]

FI� QSHMJMIH� TVSZMHIH� XLEX� WYGL� HMWXERGI� WLEPP� RSX� FI� PIWW
XLER� XLI� ZEPYI� HIXIVQMRIH� F]� XLI� JSPPS[MRK� JSVQYPE�

]� !� �E��� '� ��
����

[LIVI�
]� !� MW� XLI� LIMKLX� SJ� XLI� QEMR� QEWX� PMKLX� EFSZI� XLI

JSVI� QEWX� PMKLX� MR� QIXVIW�

E� !� XLI� LIMKLX� SJ� XLI� JSVI� QEWX� PMKLX� EFSZI� XLI� [EXIV
WYVJEGI� MR� WIVZMGI� GSRHMXMSR� MR� QIXVIW�

� !� XLI� XVMQ� MR� WIVZMGI� GSRHMXMSR� MR� HIKVIIW�
'� !� XLI� LSVM^SRXEP� WITEVEXMSR� SJ� XLI� QEWXLIEH� PMKLXW

MR� QIXVIW�

�� 6IJIV� XS� XLI� -RXIVREXMSREP� 'SHI� SJ� 7EJIX]� JSV
,MKLn7TIIH� 'VEJX�� ����� ERH� XLI� -RXIVREXMSREP� 'SHI� SJ

7EJIX]� JSV� ,MKLn7TIIH� 'VEJX�� ����

��� %TTVSZEP
8LI� GSRWXVYGXMSR� SJ� PMKLXW� ERH� WLETIW� ERH� XLI� MRWXEPPEXMSR

SJ� PMKLXW� SR� FSEVH� XLI� ZIWWIP� WLEPP� FI� XS� XLI� WEXMWJEGXMSR� SJ

XLI� ETTVSTVMEXI� EYXLSVMX]� SJ� XLI� 7XEXI� [LSWI� JPEK� XLI� ZIWWIP
MW� IRXMXPIH� XS� JP]�
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%HHMXMSREP� WMKREPW� JSV� JMWLMRK� ZIWWIPW
JMWLMRK� MR� GPSWI�TVS\MQMX]

�� +IRIVEP
8LI� PMKLXW� QIRXMSRIH� LIVIMR� WLEPP�� MJ� I\LMFMXIH� MR

TYVWYERGI� SJ� 6YPI ���H�� FI� TPEGIH� [LIVI� XLI]� GER� FIWX� FI

WIIR�� 8LI]� WLEPP� FI� EX� PIEWX� ��� QIXVIW� ETEVX� FYX� EX� E� PS[IV
PIZIP� XLER� PMKLXW� TVIWGVMFIH� MR� 6YPI ���F�M� ERH� �G�M�� 8LI

PMKLXW� WLEPP� FI� ZMWMFPI� EPP� VSYRH� XLI� LSVM^SR� EX� E� HMWXERGI� SJ
EX� PIEWX� � QMPI� FYX� EX� E� PIWWIV� HMWXERGI� XLER� XLI� PMKLXW
TVIWGVMFIH� F]� XLIWI� 6YPIW� JSV� JMWLMRK� ZIWWIPW�

�� 7MKREPW� JSV� XVE[PIVW

�E :IWWIPW� SJ� �� QIXVIW� SV� QSVI� MR� PIRKXL� [LIR
IRKEKIH� MR� XVE[PMRK�� [LIXLIV� YWMRK� HIQIVWEP� SV
TIPEKMG� KIEV�� WLEPP� I\LMFMX�

�M [LIR� WLSSXMRK� XLIMV� RIXW�
X[S� [LMXI� PMKLXW� MR� E� ZIVXMGEP� PMRI�

�MM [LIR� LEYPMRK� XLIMV� RIXW�

SRI� [LMXI� PMKLX� SZIV� SRI� VIH� PMKLX� MR� E� ZIVXMGEP
PMRI�

�MMM [LIR� XLI� RIX� LEW� GSQI� JEWX� YTSR� ER

SFWXVYGXMSR�
X[S� VIH� PMKLXW� MR� E� ZIVXMGEP� PMRI�

�F )EGL� ZIWWIP� SJ� �� QIXVIW� SV� QSVI� MR� PIRKXL

IRKEKIH� MR� TEMV� XVE[PMRK� WLEPP� I\LMFMX�
�M F]� RMKLX�� E� WIEVGLPMKLX� HMVIGXIH� JSV[EVH� ERH� MR

XLI� HMVIGXMSR� SJ� XLI� SXLIV� ZIWWIP� SJ� XLI� TEMV�

�MM [LIR� WLSSXMRK� SV� LEYPMRK� XLIMV� RIXW� SV� [LIR
XLIMV� RIXW� LEZI� GSQI� JEWX� YTSR� ER� SFWXVYGXMSR�
XLI� PMKLXW� TVIWGVMFIH� MR� ��E� EFSZI�

�G %� ZIWWIP� SJ� PIWW� XLER� �� Q� MR� PIRKXL� IRKEKIH� MR
XVE[PMRK�� [LIXLIV� YWMRK� HIQIVWEP� SV� TIPEKMG� KIEV
SV� IRKEKIH� MR� TEMV� XVE[PMRK�� QE]� I\LMFMX� XLI
PMKLXW� TVIWGVMFIH� MR� TEVEKVETLW� �E� SV� �F� SJ� XLMW

7IGXMSR�� EW� ETTVSTVMEXI�

�� 7MKREPW� JSV� TYVWI� WIMRIVW
:IWWIPW� IRKEKIH� MR� JMWLMRK� [MXL� TYVWI� WIMRI� KIEV� QE]

I\LMFMX� X[S� ]IPPS[� PMKLXW� MR� E� ZIVXMGEP� PMRI�� 8LIWI� PMKLXW
WLEPP� JPEWL� EPXIVREXIP]� IZIV]� WIGSRH� ERH� [MXL� IUYEP� PMKLX
ERH� SGGYPXEXMSR� HYVEXMSR�� 8LIWI� PMKLXW� QE]� FI� I\LMFMXIH

SRP]� [LIR� XLI� ZIWWIP� MW� LEQTIVIH� F]� MXW� JMWLMRK� KIEV�



%22)<�&

���

%22)<� ---

8IGLRMGEP� HIXEMPW� SJ� WSYRH� WMKREP� ETTPMERGIW

���;LMWXPIW

�E� *VIUYIRGMIW� ERH� VERKI� SJ� EYHMFMPMX]
8LI� JYRHEQIRXEP� JVIUYIRG]� SJ� XLI� WMKREP� WLEPP� PMI� [MXLMR

XLI� VERKI� ��i���,^�

8LI� VERKI� SJ� EYHMFMPMX]� SJ� XLI� WMKREP� JVSQ�E�[LMWXPI� WLEPP
FI� HIXIVQMRIH� F]� XLSWI� JVIUYIRGMIW�� [LMGL� QE]� MRGPYHI� XLI
JYRHEQIRXEP� ERH�SV� SRI� SV� QSVI� LMKLIV� JVIUYIRGMIW�� [LMGL

PMI� [MXLMR� XLI� VERKI� ���i���,^� � � TIV� GIRX� JSV� E� ZIWWIP
SJ� ��� Q� SV� QSVI� MR� PIRKXL�� SV� ���n����,^� � � �	� JSV� E

ZIWWIP� SJ� PIWW� XLER� ��� Q� MR� PIRKXL� ERH� [LMGL� TVSZMHI� XLI
WSYRH� TVIWWYVI� PIZIPW� WTIGMJMIH� MR� TEVEKVETL� ��G� FIPS[�
�F 0MQMXW� SJ� JYRHEQIRXEP� JVIUYIRGMIW

8S� IRWYVI� E� [MHI� ZEVMIX]� SJ� [LMWXPI� GLEVEGXIVMWXMGW�� XLI
JYRHEQIRXEP� JVIUYIRG]� SJ� E� [LMWXPI� WLEPP� FI� FIX[IIR� XLI
JSPPS[MRK� PMQMXW�

�M ��i���,^�� JSV� E� ZIWWIP� ��� QIXVIW� SV� QSVI� MR
PIRKXL�

�MM ���i���,^�� JSV� E� ZIWWIP� �� QIXVIW� FYX� PIWW� XLER

��� QIXVIW� MR� PIRKXL�
�MMM ���i���,^�� JSV� E� ZIWWIP� PIWW� XLER� �� QIXVIW� MR

PIRKXL�

�G 7SYRH� WMKREP� MRXIRWMX]� ERH� VERKI� SJ� EYHMFMPMX]

%� [LMWXPI� JMXXIH� MR� E� ZIWWIP� WLEPP� TVSZMHI�� MR� XLI
HMVIGXMSR� SJ� QE\MQYQ� MRXIRWMX]� SJ� XLI� [LMWXPI� ERH� EX� E

HMWXERGI� SJ� � QIXVI� JVSQ� MX�� E� WSYRH� TVIWWYVI� PIZIP� MR� EX
PIEWX� SRI� ���VH�SGXEZI� FERH� [MXLMR� XLI� VERKI� SJ� JVIUYIRGMIW

���i���,^� � � TIV� GIRX� JSV� E� ZIWWIP� SJ� ��� Q� SV�QSVI� MR

PIRKXL�� SV� ���n����,^� � � �	� JSV� E� ZIWWIP� PIWW� XLER� ���Q
MR� PIRKXL�� SJ� RSX� PIWW� XLER� XLI� ETTVSTVMEXI� JMKYVI� KMZIR� MR

XLI� XEFPI� FIPS[�

0IRKXL�SJ
ZIWWIP�MR
QIXVIW

VHnSGXEZI�FERH�PIZIP�EX
��Q�MR�H&�VIJIVVIH�XS

�\��n��2�Q�

%YHMFMPMX]
VERKI�MR�REYXM�
GEP�QMPIW

����SV�QSVI ��� �

���FYX�PIWW
XLER����

��� � �

���FYX�PIWW
XLER���

��� �

0IWW�XLER���
����

���
���

� �

��;LIR� XLI� QIEWYVIH� JVIUYIRGMIW� PMI� [MXLMR� XLI� VERKI
���n���,^

�;LIR� XLI� QIEWYVIH� JVIUYIRGMIW� PMI� [MXLMR� XLI� VERKI
���n���,^

�;LIR� XLI� QIEWYVIH� JVIUYIRGMIW� PMI� [MXLMR� XLI� VERKI
���n����,^

8LI� VERKI� SJ� EYHMFMPMX]� MR� XLI� XEFPI� EFSZI� MW� JSV
MRJSVQEXMSR� ERH� MW� ETTVS\MQEXIP]� XLI� VERKI� EX� [LMGL� E

[LMWXPI� QE]� FI� LIEVH� SR� MXW� JSV[EVH� E\MW� [MXL� �� TIV� GIRX
TVSFEFMPMX]� MR� GSRHMXMSRW� SJ� WXMPP� EMV� SR� FSEVH� E� ZIWWIP
LEZMRK� EZIVEKI� FEGOKVSYRH� RSMWI� PIZIP� EX� XLI� PMWXIRMRK

TSWXW� �XEOIR� XS� FI� �� H&� MR� XLI� SGXEZI� FERH� GIRXVIH� SR
��� ,^� ERH� �� H&� MR� XLI� SGXEZI� FERH� GIRXVIH� SR� ��� ,^�

-R� TVEGXMGI� XLI� VERKI� EX� [LMGL� E�[LMWXPI�QE]� FI� LIEVH� MW

I\XVIQIP]� ZEVMEFPI� ERH� HITIRHW� GVMXMGEPP]� SR� [IEXLIV
GSRHMXMSRW�� XLI� ZEPYIW� KMZIR� GER� FI� VIKEVHIH� EW� X]TMGEP� FYX
YRHIV� GSRHMXMSRW� SJ� WXVSRK�[MRH� SV� LMKL� EQFMIRX� RSMWI� PIZIP

EX� XLI� PMWXIRMRK� TSWX� XLI� VERKI� QE]� FI� QYGL� VIHYGIH�

�H (MVIGXMSREP� TVSTIVXMIW

8LI� WSYRH� TVIWWYVI� PIZIP� SJ� E� HMVIGXMSREP� [LMWXPI� WLEPP
FI� RSX�QSVI� XLER� � H&� FIPS[� XLI� TVIWGVMFIH� WSYRH� TVIWWYVI

PIZIP� SR� XLI� E\MW� EX� ER]� HMVIGXMSR� MR� XLI� LSVM^SRXEP� TPERI
[MXLMR� �� HIKVIIW� SJ� XLI� E\MW�� 8LI� WSYRH� TVIWWYVI� PIZIP� EX
ER]� SXLIV� HMVIGXMSR� MR� XLI� LSVM^SRXEP� TPERI� WLEPP� FI� RSX

QSVI� XLER� �� H&� FIPS[� XLI� TVIWGVMFIH� WSYRH� TVIWWYVI� PIZIP
SR� XLI� E\MW�� WS� XLEX� XLI� VERKI� MR� ER]� HMVIGXMSR� [MPP� FI� EX
PIEWX� LEPJ� XLI� VERKI� SR� XLI� JSV[EVH� E\MW�� 8LI� WSYRH

TVIWWYVI� PIZIP� WLEPP� FI� QIEWYVIH� MR� XLEX� ���VH�SGXEZI� FERH
[LMGL� HIXIVQMRIW� XLI� EYHMFMPMX]� VERKI�
�I 4SWMXMSRMRK� SJ� [LMWXPIW

;LIR� E� HMVIGXMSREP� [LMWXPI� MW� XS� FI� YWIH� EW� XLI� SRP]

[LMWXPI� SR� E� ZIWWIP�� MX� WLEPP� FI� MRWXEPPIH� [MXL� MXW� QE\MQYQ
MRXIRWMX]� HMVIGXIH� WXVEMKLX� ELIEH�

%� [LMWXPI� WLEPP� FI� TPEGIH� EW� LMKL� EW� TVEGXMGEFPI� SR� E

ZIWWIP�� MR� SVHIV� XS� VIHYGI� MRXIVGITXMSR� SJ� XLI� IQMXXIH� WSYRH
F]� SFWXVYGXMSRW� ERH� EPWS� XS� QMRMQMWI� LIEVMRK� HEQEKI� VMWO
XS� TIVWSRRIP�� 8LI� WSYRH� TVIWWYVI� PIZIP� SJ� XLI� ZIWWIPtW� S[R

WMKREP� EX� PMWXIRMRK� TSWXW� WLEPP� RSX� I\GIIH� ��� H&� �%� ERH� WS
JEV� EW� TVEGXMGEFPI� WLSYPH� RSX� I\GIIH� ��� H&� �%�
�J *MXXMRK� SJ� QSVI� XLER� SRI� [LMWXPI

-J� [LMWXPIW� EVI� JMXXIH� EX� E� HMWXERGI� ETEVX� SJ� QSVI� XLER
��� QIXVIW�� MX� WLEPP� FI� WS� EVVERKIH� XLEX� XLI]� EVI� RSX
WSYRHIH� WMQYPXERISYWP]�

�K 'SQFMRIH� [LMWXPI� W]WXIQW

-J� HYI� XS� XLI� TVIWWYVI� SJ� SFWXVYGXMSRW� XLI� WSYRH� JMIPH� SJ
E� WMRKPI� [LMWXPI� SV� SJ� SRI� SJ� XLI� [LMWXPIW� VIJIVVIH� XS� MR

TEVEKVETL� ��J� EFSZI� MW� PMOIP]� XS� LEZI� E� ^SRI� SJ� KVIEXP]
VIHYGIH� WMKREP� PIZIP�� MX� MW� VIGSQQIRHIH� XLEX� E� GSQFMRIH
[LMWXPI� W]WXIQ� FI� JMXXIH� WS� EW� XS� SZIVGSQI� XLMW� VIHYGXMSR�

*SV� XLI� TYVTSWIW� SJ� XLI� 6YPIW� E� GSQFMRIH�[LMWXPI� W]WXIQ� MW
XS� FI� VIKEVHIH� EW� E� WMRKPI� [LMWXPI�� 8LI� [LMWXPIW� SJ� E
GSQFMRIH� W]WXIQ� WLEPP� FI� PSGEXIH� EX� E� HMWXERGI� ETEVX� SJ� RSX

QSVI� XLER� ��� QIXVIW� ERH� EVVERKIH� XS� FI� WSYRHIH
WMQYPXERISYWP]�� 8LI� JVIUYIRG]� SJ� ER]� SRI� [LMWXPI� WLEPP
HMJJIV� JVSQ� XLSWI� SJ� XLI� SXLIVW� F]� EX� PIEWX� �� ,^�

�� &IPP� SV� KSRK
�E -RXIRWMX]� SJ� WMKREP

%� FIPP� SV� KSRK�� SV� SXLIV� HIZMGI� LEZMRK� WMQMPEV� WSYRH

GLEVEGXIVMWXMGW� WLEPP� TVSHYGI� E� WSYRH� TVIWWYVI� PIZIP� SJ� RSX
PIWW� XLER� ��� H&� EX� E� HMWXERGI� SJ� � QIXVI� JVSQ� MX�
�F 'SRWXVYGXMSR

&IPPW� ERH� KSRKW� WLEPP� FI� QEHI� SJ� GSVVSWMSR�VIWMWXERX
QEXIVMEP� ERH� HIWMKRIH� XS� KMZI� E� GPIEV� XSRI�� 8LI� HMEQIXIV� SJ
XLI� QSYXL� SJ� XLI� FIPP� WLEPP� FI� RSX� PIWW� XLER� ��� QQ� JSV

ZIWWIPW� SJ� �� QIXVIW� SV� QSVI� MR� PIRKXL�
;LIVI� TVEGXMGEFPI�� E� TS[IV�HVMZIR� FIPP� WXVMOIV� MW

VIGSQQIRHIH� XS� IRWYVI� GSRWXERX� JSVGI� FYX� QERYEP

STIVEXMSR� WLEPP� FI� TSWWMFPI�� 8LI� QEWW� SJ� XLI� WXVMOIV� WLEPP� FI
RSX� PIWW� XLER� � TIV� GIRX� SJ� XLI� QEWW� SJ� XLI� FIPP�

�� %TTVSZEP
8LI� GSRWXVYGXMSR� SJ� WSYRH� WMKREP� ETTPMERGIW�� XLIMV

TIVJSVQERGI� ERH� XLIMV� MRWXEPPEXMSR� SR� FSEVH� XLI� ZIWWIP� WLEPP

FI� XS� XLI� WEXMWJEGXMSR� SJ� XLI� ETTVSTVMEXI� EYXLSVMX]� SJ� XLI
7XEXI� [LSWI� JPEK� XLI� ZIWWIP� MW� IRXMXPIH� XS� JP]�

%22)<� -:

(MWXVIWW� WMKREPW
�� 8LI� JSPPS[MRK� WMKREPW�� YWIH� SV� I\LMFMXIH� IMXLIV

XSKIXLIV� SV� WITEVEXIP]�� MRHMGEXI� HMWXVIWW� ERH� RIIH� SJ
EWWMWXERGI�

�E E� KYR� SV� SXLIV� I\TPSWMZI� WMKREP� JMVIH� EX� MRXIVZEPW
SJ� EFSYX� E� QMRYXI�

�F E� GSRXMRYSYW� WSYRHMRK� [MXL� ER]� JSK�WMKREPPMRK

ETTEVEXYW�
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�G VSGOIXW� SV� WLIPPW�� XLVS[MRK� VIH� WXEVW� JMVIH� SRI� EX� E
XMQI� EX� WLSVX� MRXIVZEPW�

�H E� WMKREP� QEHI� F]� VEHMSXIPIKVETL]� SV� F]� ER]� SXLIV

WMKREPPMRK� QIXLSH� GSRWMWXMRK� SJ� XLI� KVSYT
� �737� MR� XLI� 1SVWI� GSHI�

�I E� WMKREP� WIRX� F]� VEHMSXIPITLSR]� GSRWMWXMRK� SJ� XLI

WTSOIR� [SVH� q1E]HE]r�
�J XLI� -RXIVREXMSREP� 'SHI� 7MKREP� SJ� HMWXVIWW� MRHMGEXIH

F]� 2�'��

�K E� WMKREP� GSRWMWXMRK� SJ� E� WUYEVI� JPEK� LEZMRK� EFSZI
SV� FIPS[� MX� E� FEPP� SV� ER]XLMRK� VIWIQFPMRK� E� FEPP�

�L JPEQIW� SR� XLI� ZIWWIP� �EW� JVSQ� E� FYVRMRK� XEV� FEVVIP�

SMP� FEVVIP�� IXG��
�M E� VSGOIX� TEVEGLYXI� JPEVI� SV� E� LERH� JPEVI� WLS[MRK� E

VIH� PMKLX�
�N E� WQSOI� WMKREP� KMZMRK� SJJ� SVERKI�GSPSYVIH� WQSOI�

�O WPS[P]� ERH� VITIEXIHP]� VEMWMRK� ERH� PS[IVMRK� EVQW
SYXWXVIXGLIH� XS� IEGL� WMHI�

�P XLI� VEHMSXIPIKVETL� EPEVQ� WMKREP�
�Q XLI� VEHMSXIPITLSRI� EPEVQ� WMKREP�
�R WMKREPW� XVERWQMXXIH� F]� IQIVKIRG]� TSWMXMSR�

MRHMGEXMRK� VEHMS� FIEGSRW�
�S ETTVSZIH� W MKREPW� XVERWQMXXIH� F]� VEHMS�

GSQQYRMGEXMSRW� W]WXIQW� MRGPYHMRK� WYVZMZEP� GVEJX

VEHEV� XVERWTSRHIVW�
��� 8LI� YWI� SV� I\LMFMXMSR� SJ� ER]� SJ� XLI� JSVIKSMRK� WMKREPW

I\GITX� JSV� XLI� TYVTSWI� SJ� MRHMGEXMRK� HMWXVIWW� ERH� RIIH� SJ

EWWMWXERGI� ERH� XLI� YWI� SJ� SXLIV� WMKREPW� [LMGL� QE]� FI
GSRJYWIH� [MXL� ER]� SJ� XLI� EFSZI� WMKREPW� MW� TVSLMFMXIH�

�� %XXIRXMSR� MW� HVE[R� XS� XLI� VIPIZERX� WIGXMSRW� SJ� XLI
-RXIVREXMSREP� 'SHI� SJ� 7MKREPW�� XLI� 1IVGLERX� 7LMT� 7IEVGL

ERH� 6IWGYI� 1ERYEP� ERH� XLI� JSPPS[MRK� WMKREPW�
�E E� TMIGI� SJ� SVERKI�GSPSYVIH� GERZEW� [MXL� IMXLIV� E

FPEGO� WUYEVI� ERH� GMVGPI� SV� SXLIV� ETTVSTVMEXI

W]QFSP� �JSV� MHIRXMJMGEXMSR� JVSQ� XLI� EMV�
�F E� H]I� QEVOIV�
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7GSTI
(IJMRMXMSRW� KMZIR� EVI� XLSWI� MR� 9/,3� YWI� ERH� LEZI� RS

WMKRMJMGERGI� MR� -RXIVREXMSREP� 0E[�� 3RP]� XIVQW�[LMGL� EVI� RSX
EPVIEH]� HIJMRIH� MR� )RKPMWL� (MGXMSREVMIW�� SV� [LMGL� QE]� FI

YWIH� [MXL� E� WMKRMJMGERXP]� HMJJIVIRX� GSRRSXEXMSR� EVI� MRGPYHIH
MR� XLI� KPSWWEV]�

)\GITXMSRW� XS� XLI� HIJMRMXMSRW� SJ� GIVXEMR� XIVQW� MR� XLMW

KPSWWEV]�� HYI� XS� PSGEP� GYWXSQ� ERH� PSRK� YWEKI�� QE]
SGGEWMSREPP]� FI� QIX�

*SVIMKR� ERH� PSGEP� XIVQW� [MPP� FI� JSYRH� MR� XLI� KPSWWEVMIW

SJ� XLI� ETTVSTVMEXI� ZSPYQIW� SJ� %HQMVEPX]� 7EMPMRK� (MVIGXMSRW�
0MKLXW�� ERH� XIVQW� YWIH� MR� EWWSGMEXMSR� [MXL� PMKLXW�

PMKLX�WXVYGXYVIW� ERH� JSK� WMKREPW�� EVI� HIWGVMFIH� [MXL

IUYMZEPIRX� XIVQW� MR� ��� PERKYEKIW� MR� %HQMVEPX]� 0MWX� SJ
0MKLXW�

;IEXLIV� VITSVXMRK� XIVQW�� [MXL� XLIMV� IUYMZEPIRXW� MR

*VIRGL�� 7TERMWL� ERH� 6YWWMER�� EVI� KMZIR� MR� XLI� VIPIZERX
%HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW�

8IVQW

%

EFIEQ�� 7II� FIEQ�

EFRSVQEP� QEKRIXMG� ZEVMEXMSR�� (IWMKREXMSR� ETTPMIH� XS� ER]

ERSQEPSYW� ZEPYI� SJ� XLI� QEKRIXMG� ZEVMEXMSR� SJ� [LMGL� XLI
GEYWI� MW� YRORS[R�� 7II� EPWS� PSGEP� QEKRIXMG� ERSQEP]�

EFSEVH�� -R� XLI� WIRWI� YWIH� MR� TMPSXEKI� ERH� WLMT� LERHPMRK

QIERW� qRIEVr�� IK� q8S� OIIT� XLI� )� WLSVI� EFSEVHr�� q'PSWI
EFSEVHr� QIERW� q:IV]� RIEVr�� 7II� EPWS� FSVVS[�

EFSZI�� 9TXMHI� SV� YTWXVIEQ� SJ� E� TSWMXMSR�

EFSZI�[EXIV�� %� WLSEP�� VSGO� SV� SXLIV� JIEXYVI� MW� XIVQIH
EFSZI�[EXIV� MJ� MX� MW� ZMWMFPI� EX� ER]� WXEXI� SJ� XLI� XMHI�� 7II
EPWS� E[EWL�� HVMIW�� FIPS[�[EXIV�

EFVYTX�� 7XIIT�� TVIGMTMXSYW�� 7II� EPWS� FSPH�

EF]WWEP� SV� EF]WQEP�� 6IPEXMRK� XS� XLI� KVIEXIWX� HITXLW� SJ� XLI
SGIER� �PMXIVEPP]�� [MXLSYX� FSXXSQ�

EF]WWEP� KET�� %� REVVS[� FVIEO�� MR� E� VMHKI� SV� VMWI�� SV

WITEVEXMRK� X[S� EF]WWEP� TPEMRW�

EF]WWEP� LMPPW�� %� XVEGX� SJ� WQEPP� IPIZEXMSRW� SR� XLI� WIE� JPSSV�

EF]WWEP� TPEMR�� %� JPEX�� KIRXP]� WPSTMRK� SV� RIEVP]� PIZIP� VIKMSR

EX� EF]WWEP� HITXLW�

EGGVIXMSR� SV� HITSWMXMSR�� 8LI� HITSWMXMRK� SJ� QEXIVMEP� SR� XLI
FSXXSQ� SV� XLI� GSEWX� F]� [EXIV� QSZIQIRX�� XLI� STTSWMXI� XS

IVSWMSR� �UZ�

EHZERGI�� ;LIR� EPXIVMRK� GSYVWI�� XLI� HMWXERGI� XLEX� XLI
GSQTEWW� TPEXJSVQ� SJ� E� WLMT� LEW� EHZERGIH� MR� XLI

HMVIGXMSR� SJ� XLI� SVMKMREP� GSYVWI� SR� GSQTPIXMSR� SJ� E� XYVR
�XLI� WXIEH]MRK� TSMRX�� -X� MW� QIEWYVIH� JVSQ� XLI� TSMRX
[LIVI� XLI� [LIIP� [EW� TYX� SZIV�

EIVSREYXMGEP� VEHMSFIEGSR�� %� VEHMSFIEGSR� TVMQEVMP]� JSV� XLI
YWI� SJ� EMVGVEJX�� 9WYEPP]� EFFVIZMEXIH� XS� qEIVS
VEHMSFIEGSRr�

EJJPYIRX�� %� XVMFYXEV]� VMZIV� SV� FVSSO�

EJPSEX�� *PSEXMRK�� EW� STTSWIH� XS� FIMRK� EKVSYRH�

EKI� SJ� XLI� 1SSR�� 8LI� MRXIVZEP� MR� HE]W� ERH� HIGMQEPW� SJ� E
HE]� WMRGI� XLI� PEWX� 2I[� 1SSR�

EKI� SJ� XLI� XMHI�� 3PH� XIVQ� JSV� XLI� PEK� FIX[IIR� XLI� XMQI� SJ
RI[� SV� JYPP�1SSR� ERH� XLI� XMQI� SJ�QE\MQYQ� WTVMRK� XMHEP
VERKI�

EKKIV�� 7II� HSYFPI� XMHI�

EKSRMG� PMRI�� E� PMRI� NSMRMRK� TSMRXW� SR� XLI� )EVXLtW� WYVJEGI

[LIVI� XLIVI� MW� RS� QEKRIXMG� ZEVMEXMSR�

EKVSYRH�� 6IWXMRK� SR� XLI� FSXXSQ�

EMH� XS� REZMKEXMSR�� %� HIZMGI� SV� W]WXIQ� I\XIVREP� XS� XLI

ZIWWIP� XLEX� MW� HIWMKRIH� ERH� STIVEXIH� XS� IRLERGI� XLI� WEJI
ERH� IJJMGMIRX� REZMKEXMSR� SJ� ZIWWIPW� ERH�SV� ZIWWIP� XVEJJMG�

)\EQTPIW� MRGPYHI� FYS]W�� FIEGSRW�� PMKLXW�� VEHMS� FIEGSRW�
PIEHMRK� QEVOW�� VEHMS� TSWMXMSR� JM\MRK� W]WXIQW�� 7II� EPWS
REZMKEXMSR� EMH�

EMV� HVEYKLX�� 8LI� LIMKLX� SJ� XLI� LMKLIWX� TSMRX� SJ� XLI� ZIWWIP
EFSZI� XLI� [EXIVnPMRI�

EPSRKWMHI�� %� WLMT� MW� EPSRKWMHI� [LIR� WMHI� F]� WMHI� [MXL� E

[LEVJ�� [EPP�� NIXX]�� SV� ERSXLIV� WLMT�

EQTLMHVSQI�� %� TSMRX� MR� XLI� WIE� [LIVI� XLI� XMHI� LEW� RS
EQTPMXYHI�� 'S�XMHEP� PMRIW� VEHMEXI� JVSQ� ER� EQTLMHVSQMG

TSMRX� ERH� GS�VERKI� PMRIW� IRGMVGPI� MX�

ERGLSVEKI�� ;EXIV� EVIE� [LMGL� MW� WYMXEFPI� ERH� SJ� HITXL
RIMXLIV� XSS� HIIT� RSV� XSS� WLEPPS[�� RSV� MR� E� WMXYEXMSR� XSS

I\TSWIH�� JSV� ZIWWIPW� XS� VMHI� MR� WEJIX]�
%R� EVIE� WIX� ETEVX� JSV� ZIWWIPW� XS� ERGLSV�� WYGL� EW�
I\EQMREXMSR� ERGLSVEKI�� 3RI� YWIH� F]� WLMTW� [LMPI

E[EMXMRK� I\EQMREXMSR�
UYEVERXMRI� ERGLSVEKI�� %� WTIGMEP� ERGLSVEKI� WIX

EWMHI�� MR� QER]� TSVXW�� JSV� WLMTW� MR� UYEVERXMRI�
WEJIX]� JEMV[E]� ERGLSVEKI�� %R� ERGLSVEKI� EHNEGIRX� XS

E� WLMTTMRK� WEJIX]� JEMV[E]� �UZ�

ERGLSV� FYS]�� 7QEPP� FYS]� SGGEWMSREPP]� YWIH� XS� QEVO� XLI

TSWMXMSR� SJ� XLI� ERGLSV� [LIR� SR� XLI� FSXXSQ�� YWYEPP]
TEMRXIH� KVIIR� �WXEVFSEVH� SV� VIH� �TSVX�� ERH� WIGYVIH� XS
XLI� GVS[R� SJ� XLI� ERGLSV� F]� E� FYS]� VSTI�

ERKPI� SJ� GYX�� 8LI� PIWWIV� ERKPI� FIX[IIR� X[S� TSWMXMSR� PMRIW�

ETLIPMSR�� 8LI� TSMRX� MR� XLI� SVFMX� SJ� E� TPERIX� [LMGL� MW

JEVXLIWX� JVSQ� XLI� 7YR�� 7II� EPWS� TIVMLIPMSR�

ETSKII�� 8LI� TSMRX� MR� XLI� SVFMX� SJ� XLI� 1SSR� [LMGL� MW
JEVXLIWX� JVSQ� XLI� )EVXL�� 7II� EPWS� TIVMKII�

ETTVSEGLIW�� 8LI� [EXIV[E]W� XLEX� KMZI� EGGIWW� SV� TEWWEKI� XS
LEVFSYVW�� GLERRIPW�� ERH� WMQMPEV� EVIEW�

ETVSR�� 8LI� TSVXMSR� SJ� E� [LEVJ� SV� UYE]� P]MRK� FIX[IIR� XLI
[EXIVWMHI� IHKI� ERH� XLI� WLIHW�� VEMP[E]� PMRIW� SV� VSEH�

EVGL�� +ISPSKMGEPP]�� E� GSZIVIH� TEWWEKI� GYX� XLVSYKL� E� WQEPP

LIEHPERH� F]� [EZI� EGXMSR�

EVGLMTIPEKMG� ETVSR�� %� KIRXPI� WPSTI� [MXL� E� KIRIVEPP]
WQSSXL� WYVJEGI� SR� XLI� WIE� JPSSV�� TEVXMGYPEVP]� JSYRH

EVSYRH� KVSYTW� SJ� MWPERHW� SV� WIEQSYRXW�

EVG� SJ� ZMWMFMPMX]�� 8LI� WIGXSV�� SV� WIGXSVW�� MR� [LMGL� E� PMKLX� MW

ZMWMFPI� JVSQ� WIE[EVH�
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EVIE� XS� FI� EZSMHIH�� %� VSYXIMRK� QIEWYVI� GSQTVMWMRK� ER
EVIE� [MXLMR� HIJMRIH� PMQMXW� MR� [LMGL� IMXLIV� REZMKEXMSR� MW
TEVXMGYPEVP]� LE^EVHSYW� SV� MX� MW� I\GITXMSREPP]� MQTSVXERX� XS

EZSMH� GEWYEPXMIW� ERH� [LMGL� WLSYPH� FI� EZSMHIH� F]� EPP
WLMTW�� SV� GIVXEMR� GPEWWIW� SJ� WLMT�

EVQ� �SJ� E� NIXX]�� SV� WMQMPEV� WXVYGXYVI�� %� REVVS[� TSVXMSR
TVSNIGXMRK� JVSQ� XLI� QEMR� FSH]�

EVQ�SJ� XLI� WIE�� %� GSQTEVEXMZIP]� REVVS[� FVERGL� SV� SJJWLSSX

JVSQ� E� FSH]� SJ� XLI� WIE�

EVQMRK� XLI� PIEH�� 4PEGMRK� XEPPS[� MR� XLI� VIGIWW� MR� XLI� FSXXSQ
SJ� XLI� WSYRHMRK� PIEH� XS� EWGIVXEMR� XLI� REXYVI� SJ� XLI
FSXXSQ�

EVXMGYPEXIH� PSEHMRK� TPEXJSVQ� SV� GSPYQR� �%04� SV� �%0'�

7II� ������

EVXMJMGMEP� LEVFSYV�� %� LEVFSYV� [LIVI� XLI� HIWMVIH� TVSXIGXMSR
JVSQ� [MRH� ERH� WIE� MW� SFXEMRIH� JVSQ� QSPIW�� NIXXMIW�

FVIEO[EXIVW�� ERH� WMQMPEV� WXVYGXYVIW�� �8LI� FVIEO[EXIV�QE]
LEZI� FIIR� GSRWXVYGXIH� F]� WMROMRK� GSRGVIXI� FEVKIW�
ZIWWIPW�� SV� SXLIV� WYMXEFPI� SFNIGXW� XS� JSVQ� E� XIQTSVEV]

WLIPXIV�

EVXMJMGMEP� LSVM^SR�� %� LSVM^SR� TVSHYGIH� F]� FYFFPI�� K]VS� SV
QIVGYV]� XVSYKL� XS� EPPS[� QIEWYVIQIRX� SJ� EPXMXYHI� SJ
GIPIWXMEP� FSHMIW�

EWXVSRSQMGEP� EVKYQIRXW�� 7II� %HQMVEPX]� 8MHI� 8EFPIW�

EWXVSRSQMGEP� X[MPMKLX�� 8LI� TIVMSH� FIX[IIR� XLI� IRH� SJ

REYXMGEP� X[MPMKLX� �UZ� ERH� XLI� XMQI� [LIR� XLI� 7YRtW
GIRXVI� MW� ���� FIPS[� XLI� LSVM^SR� MR� XLI� IZIRMRK�� ERH� XLI
TIVMSH� FIX[IIR� XLI� XMQI� [LIR� XLI� 7YRtW� GIRXVI� MW� ���

FIPS[� XLI� LSVM^SR� MR� XLI� QSVRMRK� ERH� XLI� FIKMRRMRK� SJ
REYXMGEP� X[MPMKLX� MR� XLI� QSVRMRK�

EXSPP�� %� VMRK�WLETIH� GSVEP� VIIJ� [LMGL� LEW� MWPERHW� SV� MWPIXW
SR� MX�� XLI� WLEPPS[� VMQ� IRGPSWMRK� E� HIITIV� REXYVEP� EVIE� SV

PEKSSR�� SJXIR� WTVMRKMRK� JVSQ� SGIERMG� HITXLW�

EXSPPSR�� %� WQEPP� EXSPP� SR� XLI� QEVKMR� SJ� E� PEVKIV� SRI�

E[EWL�� %� WLSEP�� VSGO� SV� SXLIV� JIEXYVI� MW� XIVQIH� E[EWL
[LIR� MXW� LMKLIWX� TEVX� MW� [MXLMR� ��� Q�� SV� [MXL� JEXLSQW
GLEVXW� [MXLMR� � JSSX�� SJ� GLEVX� HEXYQ� �UZ�

E[EWL� EX� LMKL� [EXIV�� 1E]� FI� NYWX� ZMWMFPI� EX� 1,;7
SV� 1,,;�� 7II� EPWS� HVMIW�� EFSZI�[EXIV�

&

FEGO�� 8LI� [MRH� MW� WEMH� XS� FEGO� [LIR� MX� GLERKIW� HMVIGXMSR

ERXMGPSGO[MWI�

FEGOWLSVI�� 8LEX� TEVX� SJ� XLI� WLSVI� [LSWI� WIE[EVH� PMQMX� MW
XLI�[EXIVPMRI� SJ�1,;7� ERH� [LSWI� PERH[EVH� PMQMX� MW� XLI
I\XVIQI� PMQMX� SJ� [EZI� EGXMSR� �WYGL� EW� SGGYVW� MR� SRWLSVI

KEPIW� EX� IUYMRSGXMEP� WTVMRK� XMHIW� �UZ�

FEGO[EWL��;EZIW� VIJPIGXIH� JVSQ� SFWXVYGXMSRW� WYGL� EW� GPMJJW�
WIE[EPPW� SV� FVIEO[EXIVW�� VYRRMRK� WIE[EVH� ERH� GSQFMRMRK

[MXL� XLI� MRGSQMRK� [EZIW� XS� GEYWI� E� WXIIT� ERH� GSRJYWIH
WIE�

FEGO[EWL� QEVOW�� 7QEPP� WGEPI� SFPMUYI� VIXMGYPEXI� TEXXIVR
WSQIXMQIW� TVSHYGIH� F]� XLI� VIXYVR� W[EWL� SJ� XLI� [EZIW
SR� E� WERH]� FIEGL�� 7II� EPWS� VMTTPI� QEVOW�� FIEGL� GYWTW�

FEGO[EXIV�� %R� EVQ� SJ� XLI� WIE�� YWYEPP]� P]MRK� TEVEPPIP� [MXL
XLI� GSEWX� FILMRH� E� REVVS[� WXVMT� SJ� PERH�� SV� ER� EVQ� SJ� E
VMZIV� SYX� SJ� XLI� QEMR� GLERRIP�� ERH� SYX� SJ� XLI� QEMR� XMHEP

WXVIEQ� SV� GYVVIRX�

FERO�� 3GIERSKVETLMGEPP]�� ER� EVIE� SJ� TSWMXMZI� VIPMIJ� SZIV
[LMGL� XLI� HITXL� SJ� [EXIV� MW� VIPEXMZIP]� WLEPPS[�� FYX
RSVQEPP]� WYJJMGMIRX� JSV� WEJI� WYVJEGI� REZMKEXMSR�� 8LI� XIVQ

WLSYPH� RSX� FI� YWIH� JSV� JIEXYVIW� VMWMRK� JVSQ� XLI� HIIT
SGIER�

%PWS�� XLI� QEVKMR� SJ� E� [EXIVGSYVWI� WYGL� EW� E� VMZIV�

PEOI�� SV� GEREP�
8LI� VMKLX� FERO� SJ� E� VMZIV� MW� XLI� SRI� SR� XLI� VMKLX� LERH

[LIR� JEGMRK� HS[RWXVIEQ�

FEV�� %� FERO� SJ� WERH�� QYH�� KVEZIP� SV� WLMRKPI� RIEV� XLI
QSYXL� SJ� E� VMZIV� SV� EX� XLI� ETTVSEGL� XS� E� LEVFSYV�

GEYWMRK� ER� SFWXVYGXMSR� XS� IRXV]�

FEV� FYS]�� %� FYS]� MRHMGEXMRK� XLI� TSWMXMSR� SJ� E� FEV�

FEVVMIV�� %R� SFWXVYGXMSR�� YWYEPP]� EVXMJMGMEP�� MR� E� VMZIV�
IK 8LEQIW� &EVVMIV�

FEVVMIV� VIIJ�� %� GSVEP� VIIJ�� P]MRK� VSYKLP]� TEVEPPIP� [MXL� XLI
WLSVI�� FYX� WITEVEXIH� JVSQ� MX� F]� E� GLERRIP� SV� PEKSSR�� 8LI

HMWXERGI� SJJWLSVI�QE]� ZEV]� JVSQ� E� JI[�QIXVIW� XS� WIZIVEP
QMPIW�

FEWEPX�� (EVO� KVIIR� SV� FVS[R� MKRISYW� VSGO�� SJXIR� MR
GSPYQREV� WXVEXE�

FEWMR�� %R� EPQSWX� PERH�PSGOIH� EVIE� PIEHMRK� SJJ� ER� MRPIX�� JMVXL
SV� WSYRH�� %PWS�� ER� EVIE� SJ� [EXIV� PMQMXIH� MR� I\XIRX� ERH
RIEVP]� IRGPSWIH� F]� WXVYGXYVIW� EPSRKWMHI� [LMGL� ZIWWIPW
GER� PMI�

3GIERSKVETLMGEPP]�� E� HITVIWWMSR� QSVI� SV� PIWW
IUYMHMQIRWMSREP� MR� JSVQ�� ERH� SJ� ZEVMEFPI� I\XIRX�
XMHEP� FEWMR�� %� FEWMR� [MXLSYX� GEMWWSR� SV� KEXIW� MR

[LMGL� XLI� PIZIP� SJ� [EXIV� VMWIW� ERH� JEPPW� [MXL� XLI
XMHI�� 7SQIXMQIW� GEPPIH� ER� STIR� FEWMR�
RSR�XMHEP� FEWMR�� %� FEWMR� GPSWIH� F]� E� GEMWWSR� SV� KEXIW

XS� WLYX� MX� SJJ� JVSQ� STIR� [EXIV�� WS� XLEX� E� GSRWXERX
PIZIP� SJ� [EXIV� GER� FI� QEMRXEMRIH� MR� MX�� %PWS� GEPPIH
E� [IX� HSGO�

MQTSYRHMRK� FEWMR�� %� FEWMR� MR� [LMGL� [EXIV� GER� FI
LIPH� EX� E� GIVXEMR� PIZIP�� IMXLIV� XS� OIIT� GVEJX� EJPSEX� SV
XS� TVSZMHI� [EXIV� JSV� WPYMGMRK�

XYVRMRK� FEWMR�� %R� EVIE� SJ� [EXIV� SV� IRPEVKIQIRX� SJ� E
GLERRIP� MR� E� TSVX�� [LIVI� ZIWWIPW� EVI� IREFPIH� XS
XYVR�� ERH� [LMGL� MW� OITX� GPIEV� SJ� SFWXVYGXMSRW� WYGL

EW� FYS]W� JSV� XLEX� TYVTSWI�

FEXL]QIXV]�� 8LI� WGMIRGI� SJ� XLI� QIEWYVIQIRX� SJ� QEVMRI

HITXLW�� 7YFQEVMRI� VIPMIJ�

FE]�� %� GSQTEVEXMZIP]� KVEHYEP� MRHIRXEXMSR� MR� XLI� GSEWXPMRI�

XLI� WIE[EVH� STIRMRK� SJ� [LMGL� MW� YWYEPP]� [MHIV� XLER� XLI
TIRIXVEXMSR� MRXS� XLI� PERH�� 7II� EPWS� FMKLX�� KYPJ�

FE]SY�� 8IVQ� YWIH� MR� *PSVMHE� JSV� E� WQEPP� FE]�� ERH� MR
1MWWMWWMTTM� ERH� 0SYMWMERE� JSV� E� [EXIV[E]� XLVSYKL
PS[PERHW� SV� W[EQTW�� GSRRIGXMRK� SXLIV� FSHMIW� SJ� [EXIV�

ERH� YWYEPP]� XMHEP� SV� [MXL� ER� MQTIVGITXMFPI� GYVVIRX�

FIEGL�� %R]� TEVX� SJ� XLI� WLSVI� [LIVI� QYH�� WERH�� WLMRKPI�� SV
TIFFPIW� EGGYQYPEXI� MR� E� QSVI� SV� PIWW� GSRXMRYSYW� WLIIX�

8LI� XIVQ� MW� RSX� YWIH� XS� HIWGVMFI� EVIEW� SJ� NEKKIH� VIIJ�
VSGOW� SV� GSVEP�
XS� FIEGL�� 8S� VYR� E� ZIWWIP� SV� FSEX� EWLSVI�� 8S� LEYP� E

FSEX� YT� SR� E� FIEGL�

FIEGL� GYWTW�� 8VMERKYPEV� VMHKIW�� SV� EGGYQYPEXMSRW�� SJ� WERH
SV� SXLIV� HIXVMXYW� VIKYPEVP]� WTEGIH� EPSRK� XLI� WLSVI�� XLI
ETI\� SJ� XLI� XVMERKPI� TSMRXMRK� XS[EVHW� XLI� [EXIV�� KMZMRK� E

WIVVEXIH� JSVQ� XS� XLI� [EXIV�IHKI�
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FIEGL� VMHKIW�� 8LI� WIE[EVH� FSYRHEVMIW� SJ� WYGGIWWMZI
TSWMXMSRW� SJ� FIEGLIW� SR� WIE[EVH�EHZERGMRK� WLSVIW�� 8LI
MRXIVZIRMRK� HITVIWWMSRW� QE]� FI� I\XIRWMZI� ERH� GSRXEMR

JIEXYVIW� WYGL� EW� PEKSSRW�� QEVWLIW� SV� QERKVSZI� W[EQTW�
SV� FI� REVVS[� ERH� GSRWMWX� SJ� WERH�� 7II� EPWS� WXSVQ�FIEGL�

FIEGSR�� %� JM\IH� EVXMJMGMEP� REZMKEXMSREP� QEVO�� WSQIXMQIW

GEPPIH� E� HE]FIEGSR� MR� XLI� 97%� ERH� 'EREHE�� -X� GER� FI
VIGSKRMWIH� F]� QIERW� SJ� MXW� WLETI�� GSPSYV�� TEXXIVR� SV
XSTQEVO�� -X� QE]� GEVV]� E� PMKLX�� VEHEV� VIJPIGXSV� SV� SXLIV

REZMKEXMSREP� EMH�

FIEGSR� XS[IV�� %� QENSV� QEWSRV]� FIEGSR� XLI� WXVYGXYVI� SJ
[LMGL� MW� EW� HMWXMRGXMZI� EW� XLI� XSTQEVO�

FIEQ�� SR� XLI�� %R� SFNIGX� MW� WEMH� XS� FI� SR� XLI� FIEQ�� SV
EFIEQ�� MJ� MXW� FIEVMRK� MW� ETTVS\MQEXIP]� ���� JVSQ� XLI

WLMTtW� LIEH�

FIEQ� WIE�� 8LI� GSRHMXMSR�[LIVI� XLI� WIE� ERH� W[IPP� ETTVSEGL

XLI� WLMT� EX� ETTVS\MQEXIP]� ���� JVSQ� XLI� WLMTtW� LIEH�

FIEVMRK�

ERGLSV� FIEVMRK�� 8LI� FIEVMRK� SJ� E� WLSVI� SFNIGX� JVSQ

XLI� TSWMXMSR� SJ� XLI� ERGLSV�
GLIGO� FIEVMRK�� 8LI� FIEVMRK� SJ� ER� I\XVE� SFNIGX� XEOIR

XS� GLIGO� XLI� EGGYVEG]� SJ� E� JM\�

GPIEVMRK� FIEVMRK�� 8LI� FIEVMRK� SJ� ER� SFNIGX�� YWYEPP]
XEOIR� JVSQ� E� GLEVX�� XS� MRHMGEXI� [LIXLIV� E� WLMT� MW
GPIEV� SJ� HERKIV�

PMRI� SJ� FIEVMRK�� %� WLMT� VYRW� SR� E� PMRI� SJ� FIEVMRK� MJ
WLI� QEOIW� KSSH� E� KVSYRH� XVEGO� SR� E� GSRWXERX
FIEVMRK� SJ� ER� SFNIGX�

FIH�� 8LI� FSXXSQ� SJ� XLI� SGIER�� WIE�� PEOI� SV� VMZIV�� 9WYEPP]
UYEPMJMIH�� IK� WIEFIH�� VMZIV� FIH�

FIPP�FYS]�� %� FYS]� JMXXIH�[MXL� E� FIPP� [LMGL�QE]� FI� EGXYEXIH
EYXSQEXMGEPP]� SV� F]� [EZI� QSXMSR�

FIPS[�[EXIV�� %� WLSEP�� VSGO� SV� SXLIV� JIEXYVI� MW� XIVQIH
FIPS[�[EXIV� SV� YRHIV[EXIV� MJ� MX� MW� RSX� ZMWMFPI� EX� ER]� WXEXI
SJ� XLI� XMHI�� 7II� EPWS� EFSZI�[EXIV�

FIRGL�� 7II� XIVVEGI�

FIRGLQEVO�� %� QEVO�� WYGL� EW� ER� EVVS[� GYX� MR� QEWSRV]�� E
FSPXLIEH�� SV� E� VMZIX� JM\IH� MR� GSRGVIXI�� [LSWI� LIMKLX

VIPEXMZI� XS� WSQI� TEVXMGYPEV� HEXYQ� MW� I\EGXP]� ORS[R�� �7II
%HQMVEPX]� 8MHEP� ,ERHFSSO� 2S ��

FIVQ�� %R� LSVM^SRXEP� PIHKI� SR� XLI� WMHI� SJ� ER� IQFEROQIRX
SV� GYXXMRK� XS� MRXIVGITX� JEPPMRK� IEVXL� SV� XS� EHH� WXVIRKXL�

%PWS�� E� REVVS[�� RIEVP]� LSVM^SRXEP� WLIPJ� SV� PIHKI� EFSZI

XLI� JSVIWLSVI� FYMPX� SJ� QEXIVMEP� XLVS[R� YT� F]� WXSVQ
[EZIW�� 8LI� WIE[EVH� QEVKMR� MW� XLI� GVIWX� SJ� XLI� FIVQ�

FIVXL�� 8LI� WTEGI� EWWMKRIH� XS� SV� XEOIR� YT� F]� E� ZIWWIP� [LIR

ERGLSVIH� SV�[LIR� P]MRK� EPSRKWMHI� E�[LEVJ�� NIXX]�� SV� SXLIV
WXVYGXYVI�
XS� KMZI� E� [MHI� FIVXL�� 8S� OIIT� [IPP� E[E]� JVSQ

ERSXLIV� WLMT� SV� ER]� JIEXYVI�

FMKLX�� %� GVIWGIRX�WLETIH� MRHIRXEXMSR� MR� XLI� GSEWXPMRI�
YWYEPP]� SJ� PEVKI� I\XIRX� ERH� RSX�QSVI� XLER� E� ���� WIGXSV� SJ

E� GMVGPI�� 7II� EPWS� FE]�� KYPJ�

FMPKI� �SV� OIIP� FPSGOW�� %� VS[� SJ� [SSHIR� FPSGOW� SR� [LMGL

XLI� FMPKIW� �SV� OIIP� SJ� E� WLMT� VIWX� [LIR� WLI� MW� MR� HSGO�SV
SR� E� WPMT[E]�

FMPP�� %� REVVS[� TVSQSRXSV]�

FPEXLIV�� :IV]� [IX� QYH�� E� JIEXYVI� SJ� IWXYEVMIW� ERH� VMZIVW�� SJ
E� HERKIVSYW� REXYVI� WYGL� XLEX� E� [IMKLX� [MPP� EX� SRGI� WMRO
MRXS� MX�

FPMRH� VSPPIVW��;LIR� E� W[IPP� [EZI� IRGSYRXIVW� WLSEP� [EXIV� MX

MW� WPS[IH� ERH� FIGSQIW� WXIITIV�� -J� XLI� HITXL� SV� I\XIRX� SJ
XLI� WLSEP� SV� VSGO� MW� WYJJMGMIRX� XS� GEYWI� XLI� [EZI� XS
WXIITIR� QEVOIHP]� FYX� RSX� XS� FVIEO�� XLI� VIWYPXMRK� [EZI� MW

XIVQIH� E� FPMRH� VSPPIV�

FPYJJ�� %� LIEHPERH� SV� WLSVX� WXVIXGL� SJ� GPMJJ� [MXL� E� FVSEH
TIVTIRHMGYPEV� JEGI�

%W� EHNIGXMZI�� ,EZMRK� E� FVSEH� TIVTIRHMGYPEV� SV� RIEVP]

TIVTIRHMGYPEV� JEGI�

FSEX� GEQFIV�� 7II� GEQFIV�

FSEX� LEVFSYV�� %R� EVIE� SJ� WLIPXIVIH� [EXIV� MR� E� LEVFSYV� WIX
EWMHI� JSV� XLI� YWI� SJ� FSEXW�� YWYEPP]�[MXL�QSSVMRKW�� FYS]W�

SV� SXLIV� JEGMPMXMIW�

FSEX� LSYWI�� %� WLIH� EX� XLI� [EXIVtW� IHKI� SV� EFSZI� E� WPMT[E]
JSV� LSYWMRK� E� FSEX� SV� FSEXW�

FSEX� TSYRH�� 7II� TSYRH�

FSEX� WPMT�� %� WPMT[E]� HIWMKRIH� WTIGMJMGEPP]� JSV� FSEXW�

FSEX� ]EVH�� %� FSEX�FYMPHMRK� IWXEFPMWLQIRX�

FSK�� ;IX� WTSRK]� KVSYRH� GSRWMWXMRK� SJ� HIGE]MRK� ZIKIXEXMSR�
[LMGL� VIXEMRW� WXEKRERX� [EXIV�� XSS� WSJX� XS� FIEV� XLI� [IMKLX
SJ� ER]� LIEZ]� FSH]�� %R� I\XVIQI� GEWI� SJ� W[EQT� SV

QSVEWW�

FSPH�� 6MWMRK� WXIITP]� JVSQ� HIIT� [EXIV�� ;IPP�QEVOIH�� 'PIEV
GYX�� 7II� EPWS� EFVYTX�

FSPH�XS�� 7]RSR]QSYW� [MXL� WXIIT�XS�

FSPPEVH�� %� TSWX� �YWYEPP]� WXIIP� SV� VIMRJSVGIH� GSRGVIXI� JMVQP]
IQFIHHIH� MR� SV� WIGYVIH� SR� E� JIEXYVI� WYGL� EW� E� [LEVJ� SV
NIXX]�� JSV� QSSVMRK� ZIWWIPW� F]� QIERW� SJ� [MVIW� SV� VSTIW

I\XIRHMRK� JVSQ� XLI� ZIWWIP� ERH� WIGYVIH� XS� XLI� TSWX�
%� ZIV]� WQEPP� FSPPEVH� JSV� XLI� YWI� SJ� FEVKIW� ERH

LEVFSYV� GVEJX� QE]� FI� GEPPIH� E� qHSPPMIr�

FSSQ�� %� JPSEXMRK� FEVVMIV� SJ� XMQFIV� YWIH� XS� TVSXIGX� E� VMZIV

SV� LEVFSYV� QSYXL� SV� XS� IRGPSWI� E� FSEX� LEVFSYV� SV� XMQFIV
TSYRH�

%PWS�� E� FEVVMIV� SJ� LE[WIVW� ERH� RIXW� WYTTSVXIH� F]

FYS]W� YWIH� MR� XLI� HIJIRGI� SJ� E� TSVX� SV� ERGLSVEKI�

FSSQMRK� KVSYRH�� %� XIVQ� YWIH� QEMRP]� MR� 'EREHMER� [EXIVW�
ERH� WMQMPEV� XS� XMQFIV� TSYRH� �UZ� [LIVI� PSKW� EVI

XIQTSVEVMP]� LIPH� ERH� WXSVIH� JSV� QEOMRK� YT� MRXS� VEJXW�
8LI� EVIE� MW� YWYEPP]� IRGPSWIH� F]� E� FSSQ� XS� VIXEMR� XLI
PSKW�

FSVI�� %� XMHEP� [EZI� [LMGL� TVSTEKEXIW� EW� E� WSPMXEV]� [EZI

[MXL� E� WXIIT� PIEHMRK� IHKI� YT� GIVXEMR� VMZIVW�� *SVQEXMSR� MW
QSWX� ETTEVIRX� MR� [IHKI�WLETIH� WLSEPMRK� IWXYEVMIW� EX
XMQIW� SJ� WTVMRK� XMHIW�� 7II� %HQMVEPX]� 1ERYEP� SJ� 8MHIW�

FSVVS[�� -R� XLI� WIRWI� YWIH� MR� TMPSXEKI� QIERW� qOIIT

XS[EVHW�� FYX� RSX� XSS� RIEVr�� IK� q8S� FSVVS[� SR� XLI� )� WMHI
SJ� XLI� GLERRIPr�� 7II� EPWS� EFSEVH�

FSXXSQ�� REXYVI� SJ� XLI�� 8LI�QEXIVMEP� SJ� [LMGL� XLI� WIEFIH� MW

JSVQIH�� IK� QYH�� WXSRIW�

FSYPHIVW�� ;EXIV�VSYRHIH� WXSRIW� QSVI� XLER� ��� QQ� MR� WM^I�
MI� PEVKIV� XLER� E� QERtW� LIEH�� 7II� EPWS� GSFFPIW�

FVEGOMWL�� ;EXIV� MR� [LMGL� WEPMRMX]� ZEPYIW� VERKI� JVSQ

ETTVS\MQEXIP]� ����� XS� ������
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FVIEOIVW�� ;EZIW� SV� W[IPP� [LMGL� LEZI� FIGSQI� WS� WXIIT�
IMXLIV� SR� VIEGLMRK� WLSEP� [EXIV� SV� SR� IRGSYRXIVMRK� E
GSRXVEV]� GYVVIRX� SV� F]� XLI� EGXMSR� SJ� [MRH�� XLEX� XLI� GVIWX

JEPPW� SZIV� ERH� FVIEOW� MRXS� JSEQ�

FVIEOMRK� WIE�� 8LI� TEVXMEP� GSPPETWI� SJ� XLI� GVIWXW� SJ� [EZIW�
PIWW� GSQTPIXI� XLER� MR� XLI� GEWI� SJ� FVIEOIVW�� FYX� JVSQ� XLI
WEQI� GEYWI�� EPWS� ORS[R� EW� ;LMXI� ,SVWIW�

FVIEO[EXIV�� %� WSPMH� WXVYGXYVI�� WYGL� EW� E� [EPP� SV� QSPI�� XS
FVIEO� XLI� JSVGI� SJ� XLI� [EZIW�� WSQIXMQIW� HIXEGLIH� JVSQ
XLI� WLSVI�� TVSXIGXMRK� E� LEVFSYV� SV� ERGLSVEKI�� :IWWIPW

YWYEPP]� GERRSX� PMI� EPSRKWMHI� E� FVIEO[EXIV�

FVMHKI�� %� REVVS[� VMHKI� SJ� VSGO�� WERH� SV� WLMRKPI�� EGVSWW� XLI
FSXXSQ� SJ� E� GLERRIP� WS� EW� XS� GSRWXMXYXI� E� WLSEP� SV
WLEPPS[�

7XVYGXYVI� IVIGXIH� SZIV� E� HITVIWWMSR�� SV� SZIV� ER
SFWXEGPI� WYGL� EW� E� FSH]� SJ� [EXIV� SV� E� VEMPVSEH�� XS
TVSZMHI� E� VSEH[E]� JSV� TIHIWXVMERW� SV� ZILMGPIW�� 1SZEFPI

FVMHKIW� EVI� YWYEPP]� W[MRK� FVMHKIW�� SV� PMJXMRK� SV� FEWGYPI
FVMHKIW�� 7[MRK� FVMHKIW� QE]� TMZSX� EFSYX� E� TSMRX�� IMXLIV
MR� QMH�GLERRIP� SV� SR� SRI� FERO�� &EWGYPI� FVMHKIW� QE]� FI

WMRKPI� SV� HSYFPI�� HITIRHMRK� SR� [LIXLIV� XLI]� PMJX� JVSQ
SRI� SV� FSXL� FEROW�

FVMHKI�MWPIX�� %R� MWPERH� [LMGL� MW� GSRRIGXIH� XS� XLI� QEMRPERH�

SV� XS� E� PEVKIV� MWPERH�� EX� PS[� [EXIV�� SV� EX� GIVXEMR� WXEXIW� SJ
XLI� XMHI�� F]� E� REVVS[� VMHKI� SJ� VSGO�� WERH�� WLMRKPI�� SV
SXLIV� QEXIVMEP�

FVSEGL� XS�� 8S� WPI[� EVSYRH� MREHZIVXIRXP]� FVSEHWMHI� SR� XS
XLI� WIE�� [LIR� VYRRMRK� FIJSVI� MX�

FVSEHWMHI� SR�� &IEQ� SR� �IK� XS� [MRH� SV� WIE�

FVSOIR� [EXIV�� %� KIRIVEP� XIVQ� JSV� E� XYVFYPIRX� ERH� FVIEOMRK
WIE� MR� GSRXVEWX� XS� GSQTEVEXMZIP]� WQSSXL� ERH� YRFVSOIR

[EXIV� MR� XLI� ZMGMRMX]�

FVSSO�� %� WQEPP� WXVIEQ�

FVS[�� %R� EVVERKIQIRX� SJ� [SSHIR� TPEROMRK� XS� KMZI� TEWWEKI
FIX[IIR� WLMT� ERH� WLSVI�[LIR� XLI� WLMT� MW� EPSRKWMHI�� %PWS

GEPPIH� E� qKERK[E]r�

FYFFPI� GYVXEMR�� %� PIRKXL� SJ� TIVJSVEXIH� WYFQEVMRI� TMTIPMRI

JVSQ� [LMGL� GSQTVIWWIH� EMV� MW� VIPIEWIH�� JSVQMRK� FYFFPIW
SR� XLI� WYVJEGI� [LMGL� HMWGSYVEKI� XLI� JSVQEXMSR� SJ� MGI�

&YFFPI� GYVXEMRW� QE]� FI� JSYRH� MR� 2SV[IKMER� [EXIVW�
TEVXMGYPEVP]� EVSYRH� QEVMRI� JEVQW� ERH� WQEPP� GVEJX
LEVFSYVW�

FYMPHMRK� WPMT�� %� WTEGI� MR� E� WLMTFYMPHMRK� ]EVH� [LIVI

JSYRHEXMSRW� JSV� PEYRGLMRK� [E]W� ERH� OIIP� FPSGOW� I\MWX
ERH� [LMGL� MW� SGGYTMIH� F]� E� WLMT� [LIR� FIMRK� FYMPX�

FYS]�� %� JPSEXMRK�� ERH� QSSVIH�� EVXMJMGMEP� REZMKEXMSR� QEVO�� -X

GER� FI� VIGSKRMWIH� F]�QIERW� SJ� MXW� WLETI�� GSPSYV�� TEXXIVR�
XSTQEVO� SV� PMKLX� GLEVEGXIV�� SV� E� GSQFMREXMSR� SJ� XLIWI�� -X
QE]� GEVV]� ZEVMSYW� EHHMXMSREP� EMHW� XS� REZMKEXMSR�� 7II
EPWS PERF]�� PMKLX�FYS]�

FYS]ERX� FIEGSR�� %� JPSEXMRK� QEVO� GSYTPIH� XS� E� WMROIV
IMXLIV� HMVIGXP]� SV� F]� E� GEFPI� XLEX� MW� LIPH� MR� XIRWMSR� F]
XLI� FYS]ERG]� SJ� XLI� QEVO�� -XW� ETTIEVERGI� EFSZI� XLI

[EXIV� KIRIVEPP]� VIWIQFPIW� E� FIEGSR� VEXLIV� XLER� E� FYS]�
MX� HSIW� RSX� VMWI� ERH� JEPP� [MXL� XLI� XMHI�� ERH� MX� RSVQEPP]
VIQEMRW� MR� E� ZIVXMGEP� SV� RIEV�ZIVXMGEP� TSWMXMSR�� *SVQIVP]

ORS[R� EW� E� 4MZSXIH� &IEGSR�

'

GEFPI�� %�REYXMGEP� YRMX� SJ�QIEWYVIQIRX�� FIMRK� SRI� XIRXL� SJ� E
WIE� QMPI�� 7II� QMPI�

%PWS�� E� XIVQ� SJXIR� YWIH� XS� VIJIV� XS� XLI� GLEMR� GEFPI� F]
[LMGL� E� ZIWWIP� MW� WIGYVIH� XS� LIV� ERGLSV�

%PWS� YWIH� XS� VIJIV� XS� WYFQEVMRI�� SV� SZIVLIEH�� TS[IV

SV� XIPITLSRI� GEFPIW�

GEFPI� FYS]�� %� FYS]� QEVOMRK� XLI� IRH� SJ� E� WYFQEVMRI� GEFPI
SR� [LMGL� E� GEFPI� WLMT� MW� [SVOMRK�� %PWS� YWIH� MR� XLI

WIRWI� SJ� E� XIPIKVETL� FYS]� �UZ�

GEMVR�� %� QSYRH� SJ� VSYKL� WXSRIW� SV� GSRGVIXI� SJ� T]VEQMHEP
SV� FIILMZI� WLETI� YWIH� EW� E� PERHQEVO�

GEMWWSR�� %� WXVYGXYVI� YWIH� XS� GPSWI� XLI� IRXVERGI� XS� HV]
HSGOW�� PSGOW� ERH� RSR�XMHEP� FEWMRW�� 8LI]� EVI� SJ� X[S

OMRHW�� JPSEXMRK� GEMWWSRW� [LMGL� EVI� HIXEGLEFPI� JVSQ� XLI
IRXVERGI� XLI]� GPSWI�� ERH� WPMHMRK� GEMWWSRW� [LMGL� WPMH� MRXS
E� VIGIWW� EX� XLI� WMHI� SJ� XLI� HSGO�� 7II� EPWS� GSJJIVHEQ�

8LIVI� EVI� EPWS� HV]� HSGOW� [LMGL� EVI� GPSWIH� F]� VEMWMRK
E� JPET�X]TI� HSSV�� LMRKIH� EX� XLI� SYXIV� WMHI� SJ� XLI� HSGO
WMPP�

GEPGEVISYW�� *SVQIH� SJ�� SV� GSRXEMRMRK�� GEVFSREXI� SJ� PMQI� SV
PMQIWXSRI�

GEPPMRK�MR� TSMRX�� 7II� VITSVXMRK� TSMRX�

GEPZMRK�� 8LI� FVIEOMRK� E[E]� SJ� VSGO�� WXSRIW�� IEVXL�� SV� SXLIV
QEXIVMEP� JVSQ� XLI� JEGI� SJ� E� GPMJJ�� *SV� -GI� XIVQ�� WIIQ� -GI

+PSWWEV]�

GEQFIV�� %� WQEPP� FEWMR� YWYEPP]� [MXL� E� REVVS[� IRXVERGI�
KIRIVEPP]� WMXYEXIH� MRWMHI� E� LEVFSYV�� IK� &SEX� GEQFIV�� E

WQEPP� FEWMR� JSV� XLI� I\GPYWMZI� YWI� SJ� FSEXW�

GEQIP�� %� XERO� JMPPIH� [MXL� [EXIV� ERH� TPEGIH� EKEMRWX� XLI� LYPP
SJ� E� WXVERHIH� SV� WYROIR� ZIWWIP�� -X� MW� [IPP� WIGYVIH� XS� XLI
ZIWWIP� ERH� XLIR� TYQTIH� SYX�� XLI� FYS]ERG]� XLYW� EHHIH

LIPTMRK� XS� PMJX� XLI� ZIWWIP�

GER� FYS]�� %� RIEVP]� G]PMRHVMGEP� FYS]� QSSVIH� WS� XLEX� E� JPEX
IRH� MW� YTTIVQSWX�

GEREP�� %� GLERRIP� HVIHKIH� SV� GYX� XLVSYKL� HV]� PERH� SV
XLVSYKL� HV]MRK� WLSEPW� SV� FEROW� ERH� YWIH� EW� E� [EXIV[E]�
7II� EPWS� WLMT� GEREP�

GEREP� TSVX�� %� TSVX� WS� WMXYEXIH� XLEX� XLI� [EXIV[E]� MW� IRXMVIP]

EVXMJMGMEP�

GER]SR�� %� HIIT� KSVKI� SV� VEZMRI� [MXL� WXIIT� WMHIW�� EX� XLI
FSXXSQ� SJ� [LMGL� E� VMZIV� JPS[W�

3GIERSKVETLMGEPP]�� E� VIPEXMZIP]� REVVS[�� HIIT

HITVIWWMSR� [MXL� WXIIT� WMHIW�� XLI� FSXXSQ� SJ� [LMGL� WPSTIW
GSRXMRYSYWP]� HS[R[EVHW�

GETI�� E� TMIGI� SJ� PERH�� SV� TSMRX�� JEGMRK� XLI� STIR� WIE� ERH

TVSNIGXMRK� MRXS� MX� FI]SRH� XLI� EHNEGIRX� GSEWX�

GEVKS� XVERWJIV� EVIE�� 7II� XVERWLMTQIRX� EVIE�

GEWX�� 8S� XYVR� E� WLMT� XS� E� HIWMVIH� HMVIGXMSR� [MXLSYX� KEMRMRK
LIEH[E]� SV� WXIVR[E]�

GEXEQEVER�� %� JPSEXMRK� WXEKI� SV� VEJX� YWIH� MR� WLMT]EVHW�� JSV

[SVOMRK� JVSQ�� ERH� WSQIXMQIW� YWIH� EW� E� JIRHIV� FIX[IIR
WLMT� ERH� [LEVJ�

%PWS�� E� X]TI� SJ� X[MR�LYPPIH� ]EGLX�

�8LI� REQI� MW� XEOIR� JVSQ� ZEVMSYW� REXMZI�FYMPX� GVEJX
GSQQSR� MR� XLI� )EWX� -RHMIW� ERH� WSQI� SXLIV� TEVXW� SJ� XLI
[SVPH�

GEXIREV]� ERGLSV� PIK� QSSVMRK� �'%01�� 7II� ������
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GEX[EPO�� %� REVVS[� JSSX[E]� JSVQMRK� E� FVMHKI�
IK GSRRIGXMRK� E� QSSVMRK� HSPTLMR� XS� E� TMIVLIEH�� %PWS
ORS[R� EW� E� [EPO[E]�

GEYWI[E]�� %� VEMWIH� VSEH[E]� SJ� WSPMH� WXVYGXYVI� FYMPX� EGVSWW
PS[� SV� [IX� KVSYRH� SV� EGVSWW� E� WXVIXGL� SJ� [EXIV�

GE]�� %� WQEPP� MRWYPEV� JIEXYVI� YWYEPP]� [MXL� WGERX� ZIKIXEXMSR�
YWYEPP]� SJ� WERH� SV� GSVEP�� 3JXIR� ETTPMIH� XS� WQEPPIV� GSVEP
WLSEPW�� 7II� EPWS� MWPIX�

GIRXVIPMRI� GSRXVSPPMRK� HITXL�� 7II� GSRXVSPPMRK� HITXLW�

GLERRIP�� %� GSQTEVEXMZIP]� HIIT� [EXIV[E]�� REXYVEP� SV

HVIHKIH�� XLVSYKL� E� VMZIV�� LEVFSYV�� WXVEMX�� IXG�� SV� E
REZMKEFPI� VSYXI� XLVSYKL� WLSEPW�� [LMGL� EJJSVHW� XLI� FIWX
ERH� WEJIWX� TEWWEKI� JSV� ZIWWIPW� SV� FSEXW�

8LI� REQI� KMZIR� XS� GIVXEMR� [MHI� WXVEMXW� SV� EVQW� SJ� XLI
WIE�� IK� )RKPMWL� 'LERRIP�� &VMWXSP� 'LERRIP�

3GIERSKVETLMGEPP]�� E� VMZIV� ZEPPI]�PMOI� IPSRKEXIH

HITVIWWMSR� MR� SGIER� FEWMRW�� GSQQSRP]� JSYRH� MR
JERW �UZ�

GLEVEGXIV� SV� GLEVEGXIVMWXMG� SJ� E� PMKLX�� 8LI� HMWXMRGXMZI

VL]XLQ� ERH� GSPSYV�� SV� GSPSYVW�� SJ� E� PMKLX� WMKREP� XLEX
TVSZMHI� XLI� MHIRXMJMGEXMSR� SV� QIWWEKI�� 7II�%HQMVEPX]� 0MWX
SJ� 0MKLXW�

GLEVX� HEXYQ�� %� PIZIP� WS� PS[� XLEX� XLI� XMHI� [MPP� RSX
JVIUYIRXP]� JEPP� FIPS[� MX�� -R� XLI� 9RMXIH� /MRKHSQ�� XLMW
PIZIP� MW� RSVQEPP]� ETTVS\MQEXIP]� XLI� PIZIP� SJ� 0S[IWX

%WXVSRSQMGEP� 8MHI�� -X� MW� XLI� PIZIP� FIPS[� [LMGL
WSYRHMRKW� EVI� KMZIR� SR� %HQMVEPX]� GLEVXW�� ERH� EFSZI
[LMGL� EVI� KMZIR� XLI� HV]MRK� LIMKLXW� SJ� JIEXYVIW� [LMGL� EVI

TIVMSHMGEPP]� GSZIVIH� ERH� YRGSZIVIH� F]� XLI� XMHI�� 'LEVX
HEXYQ� MW� EPWS� XLI� PIZIP� XS� [LMGL� XMHEP� PIZIPW� ERH
TVIHMGXMSRW� EVI� VIJIVVIH� MR� %HQMVEPX]� 8MHI� 8EFPIW�

7II ����

GMPP�� 7II� HSGO� WMPP�

GMRHIVW�� *VEKQIRXW� JSVQIH� [LIR� QEKQE� MW� FPS[R� MRXS� XLI
EMV�� PEVKIV� MR� WM^I� XLER� ZSPGERMG� EWL�

GMVGYPEV� VEHMSFIEGSR�� %� VEHMSFIEGSR� [LMGL� XVERWQMXW� XLI
WEQI� WMKREP� MR� EPP� HMVIGXMSRW�

GMZMP� X[MPMKLX�� 8LI� TIVMSHW� SJ� XLI� HE]� FIX[IIR� XLI� XMQI

[LIR� XLI� 7YRtW� GIRXVI� MW� ��� FIPS[� XLI� LSVM^SR� ERH
7YRVMWI� �QSVRMRK� X[MPMKLX�� SV� FIX[IIR� WYRWIX� ERH� XLI
XMQI� [LIR� XLI� 7YRtW� GIRXVI� MW� ��� FIPS[� XLI� LSVM^SR

�IZIRMRK� X[MPMKLX�

GPE[� SJJ�� 8S� FIEX� SV� VIEGL� XS� [MRH[EVH� E[E]� JVSQ� E� PII

WLSVI�

GPE]�� %� WXMJJ� XIREGMSYW� WIHMQIRX� LEZMRK� E� TVITSRHIVERGI� SJ
KVEMRW� [MXL� HMEQIXIVW� SJ� PIWW� XLER� ����� QQ�� -X� MW

MQTSWWMFPI� XS� HMJJIVIRXMEXI� FIX[IIR� GPE]� ERH� WMPX� F]� I]I�
FYX� E� WEQTPI� SJ� [IX� GPE]�� [LIR� HVMIH� MR� XLI� TEPQ� SJ� XLI
LERH�� [MPP� RSX� VYF� SJJ� [LIR� XLI� LERHW� EVI� VYFFIH

XSKIXLIV�

GPIER�� %TTPMIH� XS� XLI� FSXXSQ� SJ� XLI� WIE�� LEVFSYV� SV� VMZIV�
QIERW� JVII� JVSQ� VSGOW� SV� SFWXVYGXMSRW�� 7II� EPWS� JSYP�

GPIEVMRK� FIEVMRK�� 7II� FIEVMRK�

GPIEVMRK� QEVOW�� 7IPIGXIH� QEVOW�� REXYVEP� SV� SXLIV[MWI�
[LMGL� MR� XVERWMX� GPIEV� E� HERKIV� SV� [LMGL� QEVO� XLI
FSYRHEV]� FIX[IIR� WEJI� ERH� HERKIVSYW� EVIEW� JSV

REZMKEXMSR�

GPMJJ�� 0ERH� TVSNIGXMRK� RIEVP]� ZIVXMGEPP]� JVSQ� XLI� [EXIV� SV
JVSQ� WYVVSYRHMRK� PERH�� ERH� ZEV]MRK� JVSQ� ER
MRGSRWTMGYSYW� WPSTI� EX� XLI� QEVKMR� SJ� E� PS[� GSEWXEP� TPEMR

XS� E� LMKL� ZIVXMGEP� JIEXYVI� EX� XLI� WIE[EVH� IHKI� SJ� LMKL
KVSYRH�� 'ER� FI� JSVQIH� F]� E� JEYPX� MR� KISPSKMGEP� WXVEXE
�MRPERH�

GPSWI� �ZIVF�� 8S� ETTVSEGL� RIEV�

GPSWI� EFSEVH�� :IV]� RIEV�

GSEWX�� 8LI� QIIXMRK� SJ� XLI� PERH� ERH� WIE� GSRWMHIVIH� EW� XLI

FSYRHEV]� SJ� XLI� PERH�� 7II� EPWS� WLSVI�
%PWS�� XLI� REVVS[� WXVMT� MQQIHMEXIP]� PERH[EVH� SJ� XLI

[EXIVPMRI� SJ� 1,;7�� SV� WSQIXMQIW� E� QYGL� FVSEHIV� ^SRI
I\XIRHMRK� WSQI� HMWXERGI� MRPERH�

GSEWXEP� TPEMR�� %� WXVMT� SJ� JPEX� GSRWSPMHEXIH� PERH� ZEV]MRK� MR
[MHXL� [LMGL� QE]� SGGYV� MQQIHMEXIP]� PERH[EVH� SJ� XLI

GSEWXPMRI�

GSEWXEP� [EXIVW�� 8LI� WIE� MR� XLI� ZMGMRMX]� SJ� XLI� GSEWX� �[MXLMR
[LMGL� XLI� GSEWXMRK� XVEHI� MW� GEVVMIH� SYX�

GSEWXMRK�� 2EZMKEXMRK� JVSQ� LIEHPERH� XS� LIEHPERH� MR� WMKLX� SJ
PERH�� SV� WYJJMGMIRXP]� SJXIR� MR� WMKLX� SJ� PERH� XS� JM\� XLI
TSWMXMSR� SJ� XLI� WLMT� F]� PERH� JIEXYVIW�

GSEWXPERH�� 8LI� WXVMT� SJ� PERH�[MXL� E� WSQI[LEX� MRHIXIVQMREXI
MRRIV� PMQMX�� MQQIHMEXIP]� PERH[EVH� SJ� XLI� GSEWXPMRI�� -X
QE]� MRGPYHI� WYGL� JIEXYVIW� EW� WERH� HYRIW� SV� WEPXMRKW

[LMGL� EVI� EWWSGMEXIH� [MXL� TVS\MQMX]� XS� XLI� WIE�� ERH
QIVKIW� MRXS� XLI� LMRXIVPERH� [LIVI� XLI� JIEXYVIW� GIEWI�

GSEWXPMRI�� 8LI� PERH[EVH� PMQMX� SJ� XLI� FIEGL�� 8LI� I\XVIQI
PMQMX� SJ� HMVIGX� [EZI� EGXMSR� �WYGL� EW� SGGYVW� MR� SRWLSVI
KEPIW� HYVMRK� )UYMRSGXMEP� 7TVMRK� 8MHIW�� 7II� EPWS

FEGOWLSVI�� -X� QE]� FI� WSQI� HMWXERGI� EFSZI� XLI� [EXIVPMRI
SJ� 1IER� ,MKL� ;EXIV� 7TVMRKW�� FYX� JSV� TVEGXMGEP
L]HVSKVETLMG� TYVTSWIW� XLI� X[S� EVI� YWYEPP]� VIKEVHIH� EW

GSMRGMHIRX�
%PWS�� E� KIRIVEP� XIVQ� YWIH� MR� HIWGVMFMRK� XLI� WLSVI� SV

GSEWX� EW� ZMI[IH� JVSQ� WIE[EVH�� IK� E� PS[� GSEWXPMRI�

GSEWX� VEHMS� WXEXMSR�� 7II� VEHMS� WXEXMSRW�

GSEWX[MWI� �EHNIGXMZI� ERH� EHZIVF�� 2IEV� XS� XLI� GSEWX�� IK
'SEWX[MWI� XVEJJMG� MW� XLEX� [LMGL� WEMPW� VSYRH� XLI� GSEWX�� ERH
XS� WEMP� GSEWX[MWI� QIERW� GSEWXMRK� EW� STTSWIH� XS� OIITMRK

SYX� XS� WIE�

GSFFPIW�� ;EXIV�VSYRHIH� WXSRIW� SJ� JVSQ� �� QQ� XS� ��� QQ

MR� WM^I�� MI� JVSQ� XLI� HMEQIXIV� SJ� E� QERtW� GPIRGLIH� JMWX
[LIR� ZMI[IH� WMHI[E]W� XS� WPMKLXP]� PEVKIV� XLER� XLI� WM^I� SJ
E� QERtW� LIEH�� 7II� EPWS� TIFFPIW�� FSYPHIVW�

GSGOIH� LEX�� 8LI� XVMERKPI� WSQIXMQIW� JSVQIH� F]� XLI
MRXIVWIGXMSR� SJ� XLVII� PMRIW� SJ� FIEVMRK� SR� XLI� GLEVX�� 7II

EPWS� GYX�

GSJJIVHEQ�� ;EXIVXMKLX� WGVIIR� SR� IRGPSWYVI� YWIH� MR� PE]MRK

JSYRHEXMSRW� YRHIV[EXIV�� WSQIXMQIW� GEPPIH� E� GEMWWSR�

GSQFIVW�� 7XIIT�� PSRK� W[IPP� [EZIW� [MXL� LMKL� FVIEOMRK
GVIWXW�

GSRI�� 7II� JER�

GSRJYWIH� WIE�� 8LI� HMWSVHIVP]� WIE� MR� E� VEGI�� EPWS� [LIR
[EZIW� JVSQ� HMJJIVIRX� HMVIGXMSRW� QIIX�� HYI� RSVQEPP]� XS� E
WYHHIR� WLMJX� MR� XLI� HMVIGXMSR� SJ� XLI� [MRH�

GSRJSVQEP� TVSNIGXMSR�� %RSXLIV� REQI� JSV� SVXLSQSVTLMG

TVSNIGXMSR� �UZ�

GSRMGEP� FYS]�� %� GSRI�WLETIH� FYS]� QSSVIH� XS� JPSEX� TSMRX

YT�� 7II� EPWS� GER� FYS]�� RYR� FYS]�
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GSRWTMGYSYW� SFNIGX�� %� REXYVEP� SV� EVXMJMGMEP� QEVO� [LMGL� MW
SYXWXERHMRK�� IEWMP]� MHIRXMJMEFPI�� ERH� GPIEVP]� ZMWMFPI� XS� XLI
QEVMRIV� SZIV� E� PEVKI� EVIE� SJ� WIE� MR� ZEV]MRK� GSRHMXMSRW� SJ

PMKLX�� -J� XLI� WGEPI� MW� PEVKI� IRSYKL� XLI]� [MPP� RSVQEPP]� FI
WLS[R� SR� GLEVXW� MR� FSPH� GETMXEPW�� SV� SR� SPHIV� GLEVXW� F]
XLI� RSXI� qGSRWTMGr�� 7II� EPWS� TVSQMRIRX�

GSRWXERXW� �LEVQSRMG�� 8LI� TLEWI�PEK� �K� ERH� XLI� EQTPMXYHI
�,� SJ� E� GSRWXMXYIRX� SJ� XLI� XMHI�

GSRWXERXW� �RSR�LEVQSRMG�� 8LI� EZIVEKI� XMQI� ERH� LIMKLX
HMJJIVIRGI� SJ� LMKL� ERH� PS[� [EXIV�� VIJIVVIH� XS� XLI� XMQIW
ERH� LIMKLXW� EX� E� WXERHEVH� TSVX�� XLI� XMQI� GER� EPWS� FI
VIJIVVIH� XS� XLI� XMQI� SJ� 1SSRtW� XVERWMX�

GSRWXMXYIRX� �SJ� XLI� XMHI�� 8LI� XMHEP� GYVZI� GER� FI� GSRWMHIVIH
EW� FIMRK� GSQTSWIH� SJ� E� RYQFIV� SJ� GSWMRI� GYVZIW�� LEZMRK
HMJJIVIRX� WTIIHW�� TLEWI�PEKW� ERH� EQTPMXYHIW�� XLI� WTIIH

FIMRK� HIXIVQMRIH� JVSQ� EWXVSRSQMGEP� XLISV]� ERH� XLI
TLEWI�PEKW� ERH� EQTPMXYHIW� FIMRK� HIXIVQMRIH� JVSQ

SFWIVZEXMSR� ERH� EREP]WMW�� 8LIWI� GSWMRI� GYVZIW� EVI� ORS[R
EW� GSRWXMXYIRXW� SJ� XLI� XMHI�� 7II� %HQMVEPX]� 8MHEP
,ERHFSSOW� 2S ��

GSRXEMRIV�� %� VMKMH�� RSR�HMWTSWEFPI�� GEVKS�GEVV]MRK� YRMX�
[MXL� SV� [MXLSYX� [LIIPW�� 7XERHEVH� PIRKXLW� EVI�� ��� Q
�8[IRX]�JSSX� )UYMZEPIRX� 9RMX� �XIY� ERH� ���� Q

�*SVX]�JSSX� )UYMZEPIRX� 9RMX� �JIY�� FSXL� [MHXL� ERH� LIMKLX
EVI� WXERHEVHMWIH� EX� ���� Q�

8LI� QEMR� X]TIW� SJ� GSRXEMRIV� EVI�
GSPPETWMFPI�� 'ER� FI� WXS[IH� [LIR� RSX� MR� YWI�

HV]� FYPO�� *SV� GEVKSIW� WYGL� EW� HV]� GLIQMGEPW� SV
KVEMR�
HV]� GEVKS�� *SV� KIRIVEP� GEVKS�

JPEX� VEGO�� *SV� XMQFIV�� PEVKI� MXIQW� SV� QEGLMRIV]�
VIJVMKIVEXIH�� -RWYPEXIH� ERH� YWYEPP]� JMXXIH�[MXL� MXW� S[R

VIJVMKIVEXMSR� W]WXIQW�

GSRXEMRIV� XIVQMREP�� %� WTIGMEPP]� IUYMTTIH� FIVXL� [MXL
WXSVEKI� EVIE�� [LIVI� WXERHEVH� GEVKS� GSRXEMRIVW� EVI� PSEHIH

SV� YRPSEHIH�

GSRXMRIRXEP� FSVHIVPERH�� %� TVSZMRGI� EHNEGIRX� XS� E
GSRXMRIRX�� RSVQEPP]� SGGYTMIH� F]� SV� FSVHIVMRK� E

GSRXMRIRXEP� WLIPJ�� XLEX� MW� LMKLP]� MVVIKYPEV�� [MXL� HITXLW
[IPP� MR� I\GIWW� SJ� XLSWI� X]TMGEP� SJ� E� GSRXMRIRXEP� WLIPJ�

GSRXMRIRXEP� QEVKMR�� 8LI� ^SRI�� KIRIVEPP]� GSRWMWXMRK� SJ� XLI

WLIPJ�� WPSTI� ERH� VMWI�� WITEVEXMRK� XLI� GSRXMRIRX� JVSQ� XLI
HIIT� WIE� FSXXSQ�

GSRXMRIRXEP� VMWI�� %� KIRXPI� WPSTI� VMWMRK� JVSQ� XLI� SGIERMG

HITXLW� XS[EVHW� XLI� JSSX� SJ� XLI� GSRXMRIRXEP� WPSTI�

GSRXMRIRXEP� WLIPJ�� %� ^SRI� EHNEGIRX� XS� E� GSRXMRIRX� �SV

EVSYRH� ER� MWPERH� ERH� I\XIRHMRK� JVSQ� XLI� PS[�[EXIV� PMRI
XS� E� HITXL� EX� [LMGL� XLIVI� MW� YWYEPP]� E�QEVOIH� MRGVIEWI� SJ
WPSTI� XS[EVHW� SGIERMG� HITXLW�� 'SRZIRXMSREPP]�� MXW� IHKI� MW

XEOIR� EW� ��� Q�� FYX� MX� QE]� FI� FIX[IIR� EFSYX� ��� Q� ERH
��� Q�

GSRXMRIRXEP� WPSTI�� 8LI� WPSTI� WIE[EVH� JVSQ� XLI� WLIPJ� IHKI

XS� XLI� FIKMRRMRK� SJ� E� GSRXMRIRXEP� VMWI� SV� XLI� TSMRX� [LIVI
XLIVI� MW� E� KIRIVEP� VIHYGXMSR� MR� WPSTI�

GSRXSYV�� %� PMRI� NSMRMRK� TSMRXW� SJ� XLI� WEQI� LIMKLX� EFSZI� SV

HITXLW� FIPS[�� XLI� HEXYQ�� 7II� EPWS� JEXLSQ� PMRI�

GSRXVSPPMRK� HITXL�� (ITXLW� MR� E� GLERRIP� EVI� HIWMKREXIH� EW

JSPPS[W�

GSRXVSPPMRK� HITXL�� 8LI� PIEWX� HITXL� [MXLMR� XLI� PMQMXW
SJ� E� GLERRIP�� MX� VIWXVMGXW� XLI� WEJI� YWI� SJ� XLI� GLERRIP
XS� HVEYKLXW� SJ� PIWW� XLER� XLEX� HITXL�

GIRXVIPMRI� GSRXVSPPMRK� HITXL�� %� HITXL� [LMGL� ETTPMIW
SRP]� XS� XLI� GLERRIP� GIRXVIPMRI�� PIWWIV� HITXLW� QE]
I\MWX� MR� XLI� VIQEMRHIV� SJ� XLI� GLERRIP�

QMH�GLERRIP� GSRXVSPPMRK� HITXL�� %� HITXL� [LMGL
ETTPMIW� SRP]� XS� XLI� QMHHPI� LEPJ� SJ� XLI� GLERRIP�

GSRZIVKIRGI�� 8LI� FSYRHEV]� SV� VIKMSR� [LIVI� X[S

GSRZIVKMRK� GYVVIRXW� QIIXW�� [MXL� XLI� VIWYPX� XLEX� XLI� [EXIV
SJ� XLI� GYVVIRX� SJ� LMKLIV� HIRWMX]� WMROW� FIPS[� XLI� WYVJEGI
ERH� WTVIEHW� SYX� EX� E� HITXL�[LMGL� HITIRHW� SR� MXW� HIRWMX]�

GSRZI]SV�� &IPX� SJ� FYGOIXW� SV� WMQMPEV� GSRXVMZERGI� JSV

XVERWTSVXMRK� GEVKS�� IWTIGMEPP]� SVIW� SV� GSEP�� JVSQ� WLMT� XS
WLSVI� SV� ZMGI� ZIVWE�

GSTMRK�� 8LI� XST� GSYVWI� SJ�QEWSRV]� MR� E� [EPP�� XLI�[EXIVWMHI
XST� IHKI� SJ� E� [EPP�

GSVEP�� ,EVH� GEPGEVISYW� WYFWXERGI� WIGVIXIH� F]� QER]� WTIGMIW
SJ� QEVMRI� TSP]TW� JSV� WYTTSVX�� LEFMXEXMSR�� IXG�� -X� QE]� FI
JSYRH� IMXLIV� HIEH� SV� EPMZI�� 7II� �����

GSVEP� MWPERH�� %R� MWPERH� TVMRGMTEPP]� SV� IRXMVIP]� JSVQIH� SJ
GSVEP�� -X� QE]� FI� SRI� SJ� XLVII� OMRHW�� ER� IPIZEXIH� GSVEP
VIIJ� JSVQMRK� ER� MWPERH�� E� VIIJ� MWPERH� JSVQIH� F]� XLI

EGGYQYPEXMSR� SJ� GSVEP� HIFVMW� SR� E� WYFQIVKIH� JVMRKMRK� SV
FEVVMIV� VIIJ�� SV� ER� EXSPP�

GSVEP� VIIJ�� 6IIJW�� SJXIR� SJ� PEVKI� I\XIRX�� GSQTSWIH� GLMIJP]
SJ� GSVEP� ERH� MXW� HIVMZEXMZIW�� 7II� EXSPP�� FEVVMIV� VIIJ�

JVMRKMRK� VIIJ�

GS�VERKI� PMRIW�� 0MRIW� SR� E� XMHEP� GLEVX� NSMRMRK� TSMRXW� [LMGL
LEZI� XLI� WEQI� XMHEP� VERKI� SV� EQTPMXYHI�� EPWS� GEPPIH

GS�EQTPMXYHI� PMRIW�� 9WYEPP]� HVE[R� JSV� E� TEVXMGYPEV� XMHEP
GSRWXMXYIRX� SV� XMHEP� GSRHMXMSR� �IK� QIER� WTVMRK� XMHIW�

GSVHMPPIVE�� %R� IRXMVI� QSYRXEMR� TVSZMRGI�� MRGPYHMRK� EPP� XLI
WYFSVHMREXI� VERKIW� ERH� KVSYTW� ERH� XLI� MRXIVMSV� TPEXIEY\

ERH� FEWMRW�

GSVMSPMW� JSVGI�� %R� ETTEVIRX� JSVGI� EGXMRK� SR� E� FSH]� MR
QSXMSR�� HYI� XS� XLI� VSXEXMSR� SJ� XLI� )EVXL�� GEYWMRK
HIJPIGXMSR� �IK� SJ� [MRHW� ERH� GYVVIRXW�� XS� XLI� VMKLX� MR� XLI

2� LIQMWTLIVI� ERH� XS� XLI� PIJX� MR� XLI� 7� LIQMWTLIVI�

GS�XMHEP� GLEVX�� %� GLEVX� GSQFMRMRK� GS�VERKI� PMRIW� [MXL
GS�XMHEP� PMRIW�� GS�XMHEP� GLEVXW� QE]� VIJIV� XS� XLI� XMHI� EW� E

[LSPI� SV� XS� SRI� SV� QSVI� XMHEP� GSRWXMXYIRXW�

GS�XMHEP� PMRIW�� 0MRIW� NSMRMRK� TSMRXW� EX� [LMGL� LMKL� [EXIV� �SV
PS[� [EXIV� SGGYVW� WMQYPXERISYWP]�� 8LI� XMQIW� QE]� FI

I\TVIWWIH� EW� HMJJIVIRGIW� JVSQ� XMQIW� EX� E� WXERHEVH� TSVX� SV
EW� MRXIVZEPW� EJXIV� XLI� XMQI� SJ� 1SSRtW� XVERWMX�

GSYVWI�� 8LI� MRXIRHIH� HMVIGXMSR� SJ� XLI� WLMTtW� LIEH�

GSYVWI� QEHI� KSSH�� 8LI� VIWYPXERX� LSVM^SRXEP� HMVIGXMSR� SJ

EGXYEP� XVEZIP�� 8LI� HMVIGXMSR� SJ� E� TSMRX� SJ� EVVMZEP� JVSQ� E
TSMRX� SJ� HITEVXYVI�

GSZI�� %� WQEPP� MRHIRXEXMSR� MR� E� GSEWX� �YWYEPP]� E� GPMJJ]� SRI�
JVIUYIRXP]�[MXL� E� VIWXVMGXIH� IRXVERGI� ERH� SJXIR� GMVGYPEV� SV

WIQM�GMVGYPEV� MR� WLETI�

GVEHPI�� %� GEVVMEKI� SJ� [SSH� SV� QIXEP� MR� [LMGL� E� ZIWWIP� WMXW
SR� E� WPMT[E]�

GVEJX�� %� XIVQ� ETTPMIH� XS� WQEPP� ZIWWIPW� ERH� FSEXW�
LEVFSYV� GVEJX�� &SEXW�� FEVKIW�� PMKLXIVW�� IXG�� YWIH� SR

LEVFSYV� [SVO�

E� LERH]� GVEJX�� %R� IEWMP]� QERSIYZVIH� FSEX�
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GVERI�� %� QIGLERMGEP� GSRXVMZERGI� JSV� PMJXMRK� [IMKLXW�
8LI� QEMR� X]TIW� EVI�
GEVKS� GVERI�� *SV� XVERWJIVVMRK� GEVKS� FIX[IIR� E� WLMTtW

LSPH� ERH� XLI� WLSVI� SV� PMKLXIV�
GSRXEMRIV� GVERI�� WTIGMJMGEPP]� MRXIRHIH� JSV� LERHPMRK

GSRXEMRIVW�

JM\IH� GVERI�� &YMPX� SR� XLI� WLSVI� JSV� YWI� MR� SRI� TPEGI
SRP]�
JPSEXMRK� GVERI�� QSYRXIH� SR� E� PMKLXIV� SV� TSRXSSR�� 7II

EPWS� GVERI� PMKLXIV�
KERXV]� GVERI�� 1SYRXIH� SR� E� JVEQI� SV� WXVYGXYVI

WTERRMRK� ER� MRXIVZIRMRK� WTEGI�� 7II� EPWS

8VERWTSVXIV�

PYJJMRK� GVERI�� 'ER� QSZI� E� PSEH� RIEVIV� SV� JEVXLIV
JVSQ� XLI� FEWI� SJ� XLI� GVERI� F]� VEMWMRK� SV� PS[IVMRK
XLI� NMF�

QSFMPI� SV� GVE[PIV� GVERI�� 7IPJ�TVSTIPPIH� SR� [LIIPW� SV
GEXIVTMPPEV� XVEGOW�
TSVXEP� GVERI�� %� X]TI� SJ� KERXV]� GVERI� [MXL� ZIVXMGEP

PIKW� KMZMRK� WYJJMGMIRX� LIMKLX� ERH� [MHXL� JSV� ZILMGPIW
SV� VEMP[E]� XVYGOW� XS� TEWW� FIX[IIR� XLIQ�
[LEVJ� GVERI�� 0SGEXIH� SR� E� [LEVJ� SV� TMIV� WTIGMJMGEPP]

JSV� WIVZMRK� ZIWWIPW� EPSRKWMHI� MX�
'VERIW� EVI� RSVQEPP]� HIWGVMFIH� F]� XLIMV� PMJXMRK

GETEGMX]�� IK� E� ���XSRRI� GVERI�

GVERI� PMKLXIV�� %� PMKLXIV� IWTIGMEPP]� JMXXIH� [MXL� E� GVERI�� 1E]
FI� WIPJ�TVSTIPPIH� SV� XS[IH�

GVEXIV�� %� FS[P�WLETIH� GEZMX]�� MR� TEVXMGYPEV�� EX� XLI� WYQQMX
SV� SR� XLI� WMHI� SJ� E� ZSPGERS�

GVIIO�� %� GSQTEVEXMZIP]� REVVS[� MRPIX�� SJ� JVIWL� SV� WEPX� [EXIV�
[LMGL� MW� XMHEP� XLVSYKLSYX� MXW� GSYVWI�

GVIWX�� 3J� E� LMPP�� XLI� LIEH�� WYQQMX� SV� XST�� SJ� E� QSYRXEMR
VERKI�� XLI� PMRI� NSMRMRK� XLI� LMKLIWX� TSMRXW�

7MQMPEVP]�� SJ� ER� IPIZEXMSR� SJ� XLI� WIEFIH�� SV� SJ� E� W[IPP

SV� [EZI�

GVMF�� %� TIVQERIRX� QEVMRI� WXVYGXYVI� YWYEPP]� HIWMKRIH� XS

WYTTSVX� SV� IPIZEXI� TMTIPMRIW�� IWTIGMEPP]� E� WXVYGXYVI
IRGPSWMRK� E� WGVIIRMRK� HIZMGI� EX� XLI� SJJWLSVI� IRH� SJ� E
TSXEFPI� [EXIV� MRXEOI� TMTI�� 8LI� WXVYGXYVI� MW� GSQQSRP]� E

LIEZ]� XMQFIV� IRGPSWYVI� XLEX� LEW� FIIR� WYROIR� [MXL� VSGOW
SV� SXLIV� HIFVMW�

GVSWW�WIE�� %� [EZI� JSVQEXMSR� MQTSWIH� EGVSWW� XLI� TVIZEMPMRK
[EZIW�� 7II� EPWS� GSRJYWIH� WIE�

GVSWW�W[IPP�� 7MQMPEV� XS� GVSWW�WIE� FYX� XLI� [EZIW� EVI� PSRKIV

W[IPP� [EZIW�

GYPZIVX�� %� XYRRIPPIH� HVEMR� SV� QIERW� SJ� GSRZI]MRK� [EXIV

FIRIEXL� E� GEREP�� VEM P[E]� IQFEROQIRX� SV� VSEH
�WSQIXMQIW� XLI� WM^I� SJ� E� WQEPP� FVMHKI�� MI� YT� XS� EFSYX
� Q� EGVSWW�

%PWS�� E� GLERRIP� JSV� IPIGXVMG� GEFPIW�

GYVVIRX�� 8LI� RSR�XMHEP� LSVM^SRXEP� QSZIQIRX� SJ� XLI� WIE

[LMGL� QE]� FI� MR� XLI� YTTIV�� PS[IV� SV� MR� EPP� PE]IVW�� -R
WSQI� EVIEW� XLMW� QSZIQIRX� QE]� FI� RIEVP]� GSRWXERX� MR
VEXI� ERH� HMVIGXMSR� [LMPI� MR� SXLIVW� MX�QE]� ZEV]� WIEWSREPP]

SV� JPYGXYEXI� [MXL� GLERKIW� MR� QIXISVSPSKMGEP� GSRHMXMSRW�
8LI� XIVQ� MW� SJXIR� YWIH� MQTVSTIVP]� XS� HIRSXI� XMHEP
WXVIEQW�� 7II� �����

'YVVIRX� HMEKVEQW� YWI� EVVS[W� XS� MRHMGEXI� TVIHSQMRERX
HMVIGXMSR�� EZIVEKI� VEXI� ERH� GSRWXERG]�� [LMGL� EVI� HIJMRIH

EW� JSPPS[W�

4VIHSQMRERX� HMVIGXMSR�� 8LI� QIER� HMVIGXMSR� [MXLMR� E
GSRXMRYSYW� ���� WIGXSV� GSRXEMRMRK� XLI� LMKLIWX
TVSTSVXMSR� SJ� SFWIVZEXMSRW� JVSQ� EPP� WIGXSVW�

%ZIVEKI� VEXI�� 8LI� VEXI� XS� XLI� RIEVIWX� OR� SJ� XLI
LMKLIWX� ��	� MR� TVIHSQMRERX� WIGXSVW� EW� MRHMGEXIH� F]

XLI� JMKYVIW� SR� XLI� HMEKVEQW�� -X� MW� IQTLEWMWIH� XLEX
VEXIW� EFSZI� SV� FIPS[� XLSWI� WLS[R� QE]� FI
I\TIVMIRGIH�

'SRWXERG]�� 8LI� XLMGORIWW� SJ� XLI� EVVS[W� MW� E� QIEWYVI
SJ� MXW� TIVWMWXIRGI�� IK� PS[� GSRWXERG]� MQTPMIW
QEVOIH� ZEVMEFMPMX]� MR� VEXI� ERH� TEVXMGYPEVP]

HMVIGXMSR�

GYX�� 8LI� MRXIVWIGXMSR� SR� XLI� GLEVX� SJ� X[S� SV� QSVI� TSWMXMSR
PMRIW�

%R� STIRMRK� MR� ER� IPIZEXMSR� SV� GLERRIP�� 7MQMPEV� XS� E
GEREP� FYX� WLSVXIV�� 1E]� GSRWXMXYXI� E� WXVEMKLXIRMRK� SJ� E
FIRH� MR� E� [MRHMRK� GLERRIP�

GYX� XMHI�� %� XMHI� [LMGL� JEMPW� XS� VIEGL� MXW� TVIHMGXIH� LIMKLX� EX
LMKL� [EXIV�

(

HEQ�� %� FERO� SJ� IEVXL� SV� QEWSRV]�� IXG�� FYMPX� XS� SFWXVYGX� XLI
JPS[� SJ� [EXIV�� SV� XS� GSRXEMR� MX�

HER� FYS]�� %R� ERGLSVIH� JPSEX�� FEPPEWXIH� XS� JPSEX� YTVMKLX�
GEVV]MRK� E� WXEZI� XLVSYKL� MXW� GIRXVI�[MXL� E� JPEK�� E� PMKLX� SV

SXLIV� HMWXMRKYMWLMRK� QEVO�

HERKIV�� 8LI� XIVQ� MW� YWIH� XS� MQTP]� E� HERKIV� XS� WYVJEGI
REZMKEXMSR�

HERKIV� ERKPI�� LSVM^SRXEP� SV� ZIVXMGEP�� 8LI� ERKPI� WYFXIRHIH
EX� XLI� SFWIVZIVtW� I]I�� F]� XLI� LSVM^SRXEP� HMWXERGI� FIX[IIR

X[S� SFNIGXW� SV� F]� XLI� LIMKLX� SV� IPIZEXMSR� SJ� ER� SFNIGX�
[LMGL� MRHMGEXIW� XLI� PMQMX� SJ� WEJI� ETTVSEGL� XS� ER� SJJ�P]MRK
HERKIV�

HERKIV� PMRI�� %� HSXXIH� PMRI� SR� XLI� GLEVX� IRGPSWMRK�� SV
FSVHIVMRK�� ER� SFWXVYGXMSR�� [VIGO�� SV� SXLIV� HERKIV�

(EXI� 0MRI�� 8LI� -RXIVREXMSREP� (EXI� 0MRI�� EGGITXIH� F]
MRXIVREXMSREP� YWEKI�� MW� E� QSHMJMGEXMSR� SJ� XLI� ����
QIVMHMER� XS� MRGPYHI� MWPERHW� SJ� ER]� KVSYT�� IXG� SR� XLI

WEQI� WMHI� SJ� XLI� PMRI�� -XW� TSWMXMSR� MW� WLS[R� SR� 'LEVX
�����h�8LI�;SVPH�h�8MQI� >SRI� 'LEVX� ERH� HIWGVMFIH� MR
XLI� VIPIZERX� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW�� 7II� EPWS

XMQI� ^SRIW�

;LIR� XLI� (EXI� 0MRI� MW� GVSWWIH� SR� ER� )� GSYVWI� XLI
HEXI� MW� TYX� FEGO� SRI� HE]�� SR� E� ;� GSYVWI� XLI� HEXI� MW

EHZERGIH� SRI� HE]�

HEXYQ�� 7II� LSVM^SRXEP� HEXYQ�� ZIVXMGEP� HEXYQ�

HE]FIEGSR�� %� XIVQ� YWIH� MR� XLI� 97%� ERH� 'EREHE� JSV� E
FIEGSR�� MR� XLI� 97%� MX� MW� VIWXVMGXIH� XS� YRPMKLXIH� FIEGSRW�

HE]QEVO�� 0EVKI� YRPMX� FIEGSR�� 8IVQ� EPWS� YWIH� XS� HIRSXI� ER
YRPMX� XSTQEVO� SV� SXLIV� HMWXMRKYMWLMRK� QEVO� SV� WLETI
MRGSVTSVEXIH� MRXS� E� FIEGSR�� PMKLX�FYS]� SV� FYS]�

HIIT�� %� VIPEXMZIP]� WQEPP� EVIE� SJ� KVIEXIV� HITXL� XLER� MXW
WYVVSYRHMRKW�� TVMQEVMP]� YWIH� JSV� XLI� HIITIV� TEVXW� SJ� XLI
KVIEX� SGIER� XVIRGLIW�� 7II� EPWS� LSPI�

HIIT�[EXIV� VSYXI�� %� VSYXI� [MXLMR� HIJMRIH� PMQMXW� [LMGL� LEW
FIIR� EGGYVEXIP]� WYVZI]IH� JSV� GPIEVERGI� SJ� WIE� FSXXSQ

ERH� WYFQIVKIH� SFWXEGPIW� EW� MRHMGEXIH� SR� XLI� GLEVX�� 7II
EPWS� VIGSQQIRHIH� XVEGO�

HIJMPI�� %� REVVS[� QSYRXEMR� TEWW� SV� KSVKI�
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HIKEYWWMRK� VERKI�� %R� EVIE� EFSYX� � GEFPIW� MR� I\XIRX� WIX
EWMHI� JSV� QIEWYVMRK� WLMTtW� QEKRIXMG� JMIPHW�� 7IRWMRK
MRWXVYQIRXW� EVI� MRWXEPPIH� SR� XLI� WIEFIH� MR� XLI� VERKI� [MXL

GEFPIW� PIEHMRK� XS� E� GSRXVSP� TSWMXMSR� EWLSVI�� 8LI� VERKI� MW
YWYEPP]� QEVOIH� F]� FYS]W�

HIKIRIVEXI� EQTLMHVSQI�� %� XIVVIWXVMEP� TSMRX� SR� E� XMHEP
GLEVX� JVSQ� [LMGL� GS�XMHEP� PMRIW� ETTIEV� XS� VEHMEXI�

HIPXE�� %� XVEGX� SJ� EPPYZMEP� PERH�� KIRIVEPP]� XVMERKYPEV�� IRGPSWIH
ERH� XVEZIVWIH� F]� XLI� HMZIVKMRK� QSYXLW� SJ� E� VMZIV�

HITEVXYVI�� TSMRX� SJ�� 8LI� PEWX� TSWMXMSR� JM\IH� VIPEXMZI� XS� XLI
PERH� EX� XLI� FIKMRRMRK� SJ� ER� SGIER� ZS]EKI� SJ� TEWWEKI�

HITSWMXMSR�� 7II� EGGVIXMSR�

HITXL�� 8LI� ZIVXMGEP� HMWXERGI� JVSQ� XLI� WIE� WYVJEGI� XS� XLI

WIEFIH�� EX� ER]� WXEXI� SJ� XLI� XMHI�� ,]HVSKVETLMGEPP]�� XLI
HITXL� SJ� [EXIV� FIPS[� GLEVX� HEXYQ�� 7II� EPWS� WSYRHMRK�

HIVVMGO�� %� GSRXVMZERGI� JSV� LSMWXMRK� LIEZ]� [IMKLXW�� 9WYEPP]
GSRWMWXMRK� SJ� E� [SSHIR� SV� QIXEP� WTEV� [MXL� SRI� IRH

VEMWIH� F]� E� XSTTMRK� PMJX� JVSQ� E� TSWX� SV� QEWX� ERH� XLI
SXLIV� IRH� TMZSXIH� RIEV� XLI� FEWI�

HMEXSQ�� 1MGVSWGSTMG� TL]XSTPEROXSR�� IWTIGMEPP]� GSQQSR� MR
XLI� TSPEV� WIEW�� HIZIPSTW� HIPMGEXI� GEWIW� SJ� WMPMGE�

HMEXSQ� SS^I�� %� WMPMGISYW� HIIT�WIE� SS^I� JSVQIH� SJ� XLI
WLIPPW� SJ� HMEXSQW�

HMJJYWIV�� %R� EVVERKIQIRX� SJ�QYPXMTPI� SYXPIXW� JSV� HMWXVMFYXMRK
PMUYMH� EX� XLI� WIE[EVH� IRH� SJ� E� TMTIPMRI� SV� SYXJEPP�

HMOI�� 7II� H]OI�

HMPYXMSR� SJ� TVIGMWMSR�� %� HMQIRWMSRPIWW� RYQFIV� XLEX� XEOIW

MRXS� EGGSYRX� XLI� GSRXVMFYXMSR� SJ� VIPEXMZI� WEXIPPMXI
KISQIXV]� XS� IVVSVW� MR� TSWMXMSR� HIXIVQMREXMSR�

HMVIGXMSREP� VEHMSFIEGSR�� %� VEHMSFIEGSR� [LMGL� XVERWQMXW
X[S� WMKREPW� MR� WYGL� E�[E]� XLEX� XLI]� EVI� SJ� IUYEP� WXVIRKXL
SR� SRP]� SRI� FIEVMRK�

HMWGSPSYVIH� [EXIV�� 7II� �����

HMYVREP� MRIUYEPMX]�� 8LI� MRIUYEPMX]�� IMXLIV� MR� XLI� LIMKLXW� SJ
WYGGIWWMZI� LMKL� [EXIVW� SV� MR� XLI� MRXIVZEPW� FIX[IIR
WYGGIWWMZI� LMKL� SV� PS[� [EXIVW�

HMYVREP� WXVIEQ�� %� XMHEP� WXVIEQ� [LMGL� VIZIVWIW� MXW� HMVIGXMSR
SRGI� HYVMRK� XLI� HE]�

HMYVREP� XMHI�� %� XMHI� [LMGL� LEW� SRP]� SRI� LMKL� [EXIV� ERH

SRI� PS[� [EXIV� IEGL� HE]�� XLEX� TEVX� SJ� E� XMHI� [LMGL� LEW
SRI� GSQTPIXI� SWGMPPEXMSR� MR� E� HE]�

HSGO�� 8LI� EVIE� SJ� [EXIV� EVXMJMGMEPP]� IRGPSWIH� MR� [LMGL� XLI
HITXL� SJ� [EXIV� GER� FI� VIKYPEXIH�� %PWS� YWIH� PSSWIP]� XS
QIER� E� XMHEP� FEWMR� �UZ�

XS� HSGO�� 8S� FI� EHQMXXIH� XS� E� HSGO�
XS� HSGO� E� WLMT�� 8S� VIGIMZI� E� WLMT� MRXS� HSGO�� SV� HV]

HSGO�
HSGOW�� 8LI� EVIE� GSQTVMWMRK� XLI� FEWMRW�� UYE]W�

[LEVZIW�� IXG�� ERH� SJJMGIW� SJ� E� TSVX�� XLI� HSGO� EVIE�

HSGO� WMPP�� 8LI� LSVM^SRXEP� QEWSRV]� SV� XMQFIV� [SVO� EX� XLI

FSXXSQ� SJ� XLI� IRXVERGI� XS� E� HSGO� SV� PSGO� EKEMRWX� [LMGL
XLI� GEMWWSR� SV� KEXIW� GPSWI�� 8LI� HITXL� SJ� [EXIV
GSRXVSPPMRK� XLI� YWI� SJ� XLI� HSGO� MW� QIEWYVIH� EX� XLI� WMPP�

HSGO]EVH�� 8LEX� TEVX� SJ� E� TSVX� [LMGL� GSRXEMRW� XLI� JEGMPMXMIW

JSV� FYMPHMRK� SV� VITEMVMRK� WLMTW�

HSPPMI�� 7II� FSPPEVH�

HSPTLMR�� %� FYMPX�YT� TSWX�� YWYEPP]� SJ� [SSH�� IVIGXIH� SR� WLSVI

SV� MR� XLI� [EXIV�
FIVXLMRK� HSPTLMRW�� (SPTLMRW� EKEMRWX� [LMGL� E� WLMT

QE]� PMI�� %PWS� ORS[R� EW� FVIEWXMRK� HSPTLMRW�

QSSVMRK� HSPTLMRW�� (SPTLMRW� [LMGL� WYTTSVX� FSPPEVHW
JSV� E� WLMTWtW� QSSVMRK� PMRIW�� 8LI� WLMT� HSIW� RSX
GSQI� MR� GSRXEGX� [MXL� XLIQ� EW� XLI]� EVI� WIX� GPIEV� SJ

XLI� FIVXL�
HIZMEXMSR� HSPTLMR�� (SPTLMR� [LMGL� E� WLMT� QE]� W[MRK

EVSYRH� JSV� GSQTEWW� EHNYWXQIRX�

HSYFPI� XMHI�� %� XMHI�[LMGL�� HYI� XS� E� GSQFMREXMSR� SJ� WLEPPS[
[EXIV� IJJIGXW�� GSRXEMRW� IMXLIV� X[S�LMKL�[EXIVW� SV� X[S� PS[

[EXIVW� MR� IEGL� XMHEP� G]GPI�
%X� ,SSO� SJ� ,SPPERH�� XLMW� TLIRSQIRSR� SGGYVW� [MXL

XLI� PS[� [EXIVW� ERH� MW� ORS[R� EW� XLI� %KKIV�

HS[RWXVIEQ�� -R� TEVXMGYPEV�� XLI� HMVIGXMSR� MR� [LMGL� XLI
WXVIEQ� MW� JPS[MRK�� MR� KIRIVEP�� MR� VMZIVW� ERH� VMZIV� TSVXW�

[LIXLIV� XMHEP� SV� RSX�� XLI� HMVIGXMSR� XS� WIE[EVH�

HVEK�� %� WLMT� MW� WEMH� XS� HVEK� �LIV� ERGLSV� MJ� XLI� ERGLSV� [MPP

RSX� LSPH� LIV� MR� TSWMXMSR�
%PWS� GSQQSRP]� YWIH� F]� WIEQIR� XS� HIWGVMFI� XLI

VIXEVHEXMSR� SJ� E� WLMT� GEYWIH� F]� WLEPPS[� [EXIV�

HVEK� W[IIT�� 8S� XS[� E� [MVI� SV� FEV� WIX� LSVM^SRXEPP]� FIRIEXL
XLI� WYVJEGI� SJ� XLI� [EXIV� XS� HIXIVQMRI� XLI� PIEWX� HITXL

SZIV� ER� SFWXVYGXMSR� SV� XS� EWGIVXEMR� XLEX� E� VIUYMVIH
QMRMQYQ� HITXL� I\MWXW� MR� E� GLERRIP�� 9WIH� EW� E� RSYR�� XS
HIRSXI� XLI� ETTEVEXYW� JSV� XLMW�

HVIHKI�� 8S� HIITIR� SV� EXXIQTX� XS� HIITIR� F]� VIQSZMRK
QEXIVMEP� JVSQ� XLI� FSXXSQ�

%PWS� ER� ETTEVEXYW� JSV� FVMRKMRK� YT� FSXXSQ� WEQTPIW�
KEXLIVMRK� HIIT� [EXIV� SVKERMWQW�� IXG�
HVIHKIH� EVIE�� %VIE� [LIVI� XLI� HITXLW� LEZI� FIIR

MRGVIEWIH� F]� XLI� VIQSZEP� SJ� QEXIVMEP� JVSQ� XLI
FSXXSQ�
HVIHKIV� SV� HVIHKI�� %� WTIGMEP� ZIWWIP� JMXXIH� [MXL

QEGLMRIV]� JSV� HVIHKMRK�� IQTPS]IH� MR� HIITIRMRK
GLERRIPW�� LEVFSYVW�� IXG�� ERH� VIQSZMRK� SFWXVYGXMSRW
XS� REZMKEXMSR� WYGL� EW� WLSEPW� ERH� FEROW�� 8LI

ZEVMSYW� X]TIW� MRGPYHI�� &YGOIX� HVIHKIVW�� +VEF
HVIHKIVW� ERH� 7YGXMSR� HVIHKIVW�

HVIHKMRK� ERGLSV�� %� ZIWWIP� MW� WEMH� XS� FI� HVIHKMRK� ERGLSV
[LIR� QSZMRK�� YRHIV� GSRXVSP�� [MXL� LIV� ERGLSV� QSZMRK
EPSRK� XLI� WIEFIH�

HVMIW�� %� JIEXYVI� [LMGL� MW� GSZIVIH� ERH� YRGSZIVIH� F]� XLI
XMHI� MW� WEMH� XS� HV]�� 8LI� HV]MRK� LIMKLX� MW� XLI� LIMKLX� EFSZI

GLEVX� HEXYQ�� [LMGL� MW� MRHMGEXIH� SR� GLEVXW� F]� E� FEV� YRHIV
XLI� JMKYVI�� SV� XLI� PIKIRH� q(VMIWr� [LMGL� QE]� FI
EFFVIZMEXIH� XS� q(Vr�� 7II� EPWS� E[EWL�

HVMJX�� 8LI� HMWXERGI� GSZIVIH� F]� E� ZIWWIP� MR� E� KMZIR� XMQI� HYI
WSPIP]� XS� XLI� QSZIQIRX� SJ� GYVVIRX� SV� XMHEP� WXVIEQ�� SV

FSXL�
%PWS�� E� HIXEGLIH� ERH� JPSEXMRK�QEWW� SJ� WSMP� ERH�KVS[XL

XSVR� JVSQ� XLI� WLSVI� SV� VMZIV� FERO� F]� JPSSHW�� SJXIR

QMWXEOIR� JSV� E� MWPIX�� �'SQQSR� MR� XLI� )EWX� -RHMIW�
�ZIVF� 8S� QSZI� F]� EGXMSR� SJ� XLI� [MRH� ERH� GYVVIRX

[MXLSYX� GSRXVSP�

HVMJX� ERKPI�� 8LI� ERKPI� FIX[IIR� XLI� KVSYRH� XVEGO� ERH� [EXIV
XVEGO�

HVMJX� GYVVIRX�� %� LSVM^SRXEP� QSZIQIRX� MR� XLI� YTTIV� PE]IVW

SJ� XLI� WIE�� GEYWIH� F]� [MRH�� 7II� �����
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HVMPPMRK� VMK�� %� QSZEFPI� JPSEX� TPEXJSVQ� YWIH� XS� I\EQMRI� ERH
HIZIPST� E� TSWWMFPI� SMP� SV� KEWJMIPH�� 7II� ������

HVMPPWLMT�� %� WLMT� WTIGMEPP]� HIWMKRIH� JSV� SJJWLSVI� HVMPPMRK� SJ
XLI� WIEFIH�� 7II� ������

HV]� HSGO�� %R� I\GEZEXMSR� MR� XLI� KVSYRH�� JEGIH� [MXL
QEWSRV]� SV� GSRGVIXI�� MRXS� [LMGL� E� WLMT� MW� EHQMXXIH� JSV
YRHIV[EXIV� GPIERMRK� ERH� VITEMVW�� 8LI� IRXVERGI� GER� FI

GPSWIH� F]� E� GEMWWSR� SV� KEXI�� 8LI� [EXIV� MW� TYQTIH� SYX
EJXIV� E� ZIWWIP� LEW� IRXIVIH�� PIEZMRK� LIV� HV]�� VIWXMRK� SR
FPSGOW� ERH� KIRIVEPP]� EPWS� WYTTSVXIH� F]� WLSVIW�

7SQIXMQIW� GEPPIH� E� qKVEZMRK� HSGOr�� 7II� EPWS� JPSEXMRK
HSGO�

HV]� LEVFSYV�� %� WQEPP� LEVFSYV� [LMGL� HVMIW� SYX�� SV� RIEVP]

WS�� EX� 0;�� :IWWIPW� YWMRK� MX� QYWX� FI� TVITEVIH� XS� XEOI� XLI
KVSYRH� SR� XLI� JEPPMRK� XMHI�

HV]MRK� LIMKLXW�� ,IMKLXW� EFSZI� GLEVX� HEXYQ� SJ� JIEXYVIW
[LMGL� EVI� TIVMSHMGEPP]� GSZIVIH� ERH� I\TSWIH� F]� XLI� VMWI
ERH� JEPP� SJ� XLI� XMHI�� 7II� EPWS� E[EWL�

HYQF� PMKLXIV�� %� PMKLXIV� MRGETEFPI� SJ� WIPJ�TVSTYPWMSR�

HYQTMRK� KVSYRH�� %R� EVIE� WMQMPEV� XS� E� WTSMP� KVSYRH�

HYRI�� %� VMHKI� SV� LMPP� SJ� HV]� [MRH�FPS[R� WERH� [LMGL� QE]�

SV� QE]� RSX�� FI� MR� E� WXEXI� SJ� QMKVEXMSR�� :IKIXEXMSR
�JVIUYIRXP]� TPERXIH� SR� TYVTSWI� SJXIR� WXEFMPMWIW
TVIZMSYWP]� QMKVEXMRK� HYRIW�� 'SEWXEP� HYRIW� QE]� SGGYV� MR
XLI� ZMGMRMX]� SJ� WERH]� WLSVIW�� FYX� GERRSX� WYVZMZI� [EZI

EGXMSR� GSRWIUYIRXP]� XLI]� EVI� JIEXYVIW� SJ� XLI� GSEWXPERH
VEXLIV� XLER� SJ� XLI� JSVIWLSVI�

HYVEXMSR� �SJ� VMWI� SV� JEPP� SJ� XLI� XMHI�� 8LI� XMQI� MRXIVZEP
FIX[IIR� WYGGIWWMZI� LMKL� ERH� PS[� [EXIVW�

H]OI� SV� HMOI�� %� GEYWI[E]� SV� PSSWI� VYFFPI� IQFEROQIRX
FYMPX� MR� WLEPPS[� [EXIV� MR� E� WMQMPEV� [E]� XS� E� XVEMRMRK
[EPP�� FYX� RSX� RIGIWWEVMP]� JSV� XLI� WEQI� TYVTSWI�

7SQIXMQIW� FYMPX� EGVSWW� WLEPPS[� FEROW� EX� XLI� WMHI� SJ
ER� IWXYEV]� XS� WXEFMPMWI� XLI� WERHFEROW� F]� TVSXIGXMSR
EKEMRWX� [EZI� EGXMSR�� ERH� XS� TVIZIRX� WMPXMRK� MR� XLI

GLERRIP�
-R� XLI� 2IXLIVPERHW�� ER� IQFEROQIRX� XS� TVIZIRX

JPSSHMRK� ERH� IRGVSEGLQIRX� F]� XLI� WIE�
-R� 3VORI]� ERH� 7LIXPERH� -WPERHW�� E� [EPP�

%PWS� YWIH� XS� QIER� ER� EVXMJMGMEP� HMXGL�

)

IFF� GLERRIP�� 7II� JPSSH� GLERRIP�

IFF� XMHI�� %� PSSWI� XIVQ� ETTPMIH� FSXL� XS� XLI� JEPPMRK� XMHI� ERH
XS� XLI� SYXKSMRK� XMHEP� WXVIEQ�

IHH]�� %� GMVGYPEV�QSXMSR� MR�[EXIV�� E� LSVM^SRXEP�QSZIQIRX� MR
E� HMJJIVIRX� HMVIGXMSR� JVSQ� XLEX� SJ� XLI� KIRIVEP� HMVIGXMSR� SJ

XLI� XMHEP� WXVIEQ� MR� XLI� ZMGMRMX]�� GEYWIH� F]� SFWXVYGXMSRW
WYGL� EW� MWPERHW�� VSGOW�� IXG�� SV� F]� XLI� JVMGXMSREP� IJJIGXW� SJ
FIEGLIW�� FEROW�� FVIEO[EXIVW�� IXG�

IPFS[�� %� GLERKI� SJ� HMVIGXMSR� MR� XLI� GSRXSYV� SJ� E
WYFQIVKIH� FERO� SV� WLSEP�� E� WLEVT� GLERKI� MR� XLI
HMVIGXMSR� SJ� E� GLERRIP�� FVIEO[EXIV�� TMIV�� IXG�

IPIGXVSRMG� GLEVXW�� 7II� ����i�����

IPIZEXMSR�� 8LEX� [LMGL� VMWIW� EFSZI� MXW� WYVVSYRHMRKW�� WYGL� EW
E� LMPP�� IXG�

3R� E� GLEVX�� XLI� IPIZEXMSR� SJ� E� JIEXYVI� MW� MXW� LIMKLX

EFSZI� XLI� PIZIP� SJ� 1,;7� SV�1,,;�� 7II� EPWS�LIMKLXW�

IQFEROQIRX�� %� WPSTMRK� WXVYGXYVI� SJ� WXSRI�� VYFFPI� SV� IEVXL�
VEMWMRK� XLI� LIMKLX� SJ� E� VMZIV� FERO�� SV� YWIH� EW� XLI
JSYRHEXMSR� JSV�� SV� WXVIRKXLIRMRK� SJ�� E� GEYWI[E]� SV� H]OI�

IQFE]IH�� 8S� FI� MR� WYGL� E� TSWMXMSR�� SV� YRHIV� WYGL� EHZIVWI
GSRHMXMSRW�� MR� E� FE]� XLEX� I\XVMGEXMSR� MW� HMJJMGYPX� MJ� RSX
MQTSWWMFPI�

IRXVERGI� PSGO�� %� PSGO� WMXYEXIH� FIX[IIR� XLI� XMHI[E]� ERH� ER
IRGPSWIH� FEWMR� [LIR� XLIMV� PIZIPW� ZEV]�� -X� LEW� X[S� WIXW� SJ
KEXIW� F]� QIERW� SJ� [LMGL� ZIWWIPW� GER� TEWW� IMXLIV� [E]� EX

EPP� WXEXIW� SJ� XLI� XMHI�� 7SQIXMQIW� ORS[R� EW� E� 8MHEP� PSGO�

IUYMPMFVMYQ� XMHI�� 8LI� L]TSXLIXMGEP� XMHI� [LMGL� [SYPH� FI
TVSHYGIH� F]� XLI� PYREV� ERH� WSPEV� XMHEP� JSVGIW� MR� XLI
EFWIRGI� SJ� SGIER� GSRWXVEMRXW� ERH� H]REQMGW�

IUYMRSGXMEP� WTVMRK� XMHI�� %� WTVMRK� XMHI� �KVIEXIV� XLER
EZIVEKI� SGGYVVMRK� RIEV� XLI� IUYMRS\� �MR� 1EVGL� ERH
7ITXIQFIV�

IUYMRS\�� )MXLIV� SJ� XLI� X[S� TSMRXW� EX� [LMGL� XLI� 7YR� GVSWWIW
XLI� IUYEXSV�� SV� XLI� HEXIW� SR� [LMGL� XLIWI� SGGYVVIRGIW
XEOI� TPEGI�

IVSWMSR�� 8LI� [IEVMRK� E[E]� SJ� XLI� GSEWX� �SV� FEROW� SJ� E
VMZIV� F]� [EXIV� EGXMSR�� XLI� STTSWMXI� SJ� EGGVIXMSR�

IWGEVTQIRX�� %R� IPSRKEXIH� ERH� GSQTEVEXMZIP]� WXIIT� WPSTI

WITEVEXMRK� JPEX� SV� KIRXP]� WPSTMRK� EVIEW�

IWXEFPMWLIH� HMVIGXMSR� SJ� XVEJJMG� JPS[�� 7II� XVEJJMG� JPS[�

IWXYEV]�� %R� EVQ� SJ� XLI� WIE� EX� XLI� QSYXL� SJ� E� XMHEP� VMZIV�
YWYEPP]� IRGYQFIVIH�[MXL� WLSEPW�� [LIVI� XLI� XMHEP� IJJIGX� MW

MRJPYIRGIH� F]� XLI� VMZIV� GYVVIRX�

IWXYEV]� TSVX�� %� TSVX� FYMPX� EX� XLI� XMHEP� QSYXL� SV� IWXYEV]� SJ
E� VMZIV�

IZIR� OIIP�� 8LI� WXEXI� SJ� E� WLMT� [LIR� LIV� HVEYKLX� JSV[EVH
ERH� EJX� EVI� XLI� WEQI�� 0SSWIP]� ETTPMIH� [LIR� E� WLMT� MW
JPSEXMRK� EX� LIV� HIWMKRIH� HVEYKLX� QEVOW�

)\TSWIH� 0SGEXMSR� 7MRKPI� &YS]� 1SSVMRK� �)07&1�

7II ������

I]SX�� %� WQEPP� MWPERH� MR� E� VMZIV�

*

JEMV[E]�� 8LI� QEMR� REZMKEFPI� GLERRIP�� SJXIR� FYS]IH�� MR� E
VMZIV�� SV� VYRRMRK� XLVSYKL� SV� MRXS� E� LEVFSYV�

JEPPMRK� XMHI�� 8LI� TIVMSH� FIX[IIR� LMKL� [EXIV� ERH� XLI
WYGGIIHMRK� PS[� [EXIV�

JER�� %� VIPEXMZIP]� WQSSXL� JIEXYVI� RSVQEPP]� WPSTMRK� E[E]
JVSQ� XLI� PS[IV� XIVQMREXMSR� SJ� E� GER]SR� SV� GER]SR
W]WXIQ�� %PWS� XIVQIH� E� 'SRI�

JEWXIRIV�� 7II� WREK�

JEXLSQ�� %� YRMX� SJ� QIEWYVIQIRX� YWIH� JSV� WSYRHMRKW�� )UYEP
XS� � JIIX� SV� ������ Q�

JEXLSQ� PMRIW�� 7YFQEVMRI� GSRXSYV� PMRIW� HVE[R� SR� GLEVXW�
MRHMGEXMRK� IUYEP� HITXLW� MR� JEXLSQW�

JIVV]�� %� FSEX�� TSRXSSR�� SV� ER]� GVEJX�� YWIH� XS� GSRZI]

TEWWIRKIVW� SV� ZILMGPIW� XS� ERH� JVS� EGVSWW� E� LEVFSYV�� VMZIV�
IXG�� 7II� EPWS� XVEMR� JIVV]�
8S� JIVV]�� 8S� GSRZI]� MR� E� FSEX�� XS� ERH� JVS� SZIV� E

VMZIV�� EGVSWW� E� LEVFSYV�� IXG�

JIXGL�� 8LI� EVIE� SJ� XLI� WIE� WYVJEGI� SZIV� [LMGL� WIEW� EVI
KIRIVEXIH� F]� E� [MRH� LEZMRK� E� GSRWXERX� HMVIGXMSR� ERH

WTIIH�
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%PWS�� XLI� PIRKXL� SJ� XLI� KIRIVEXMRK� EVIE�� QIEWYVIH� MR
XLI� HMVIGXMSR� SJ� XLI� [MRH�� MR� [LMGL� XLI� WIEW� EVI
KIRIVEXIH�

JMWL� EKKVIKEXMRK� HIZMGI�� %� XIVQ� YWIH� XS� HIWGVMFI� E� QSSVIH
SV� JPSEXMRK� SFNIGX� VERKMRK� MR� GSRWXVYGXMSR� JVSQ� E

GSPPIGXMSR� SJ� FYS]W� SV� VSYKL� FEQFSS� VEJXW� XLVSYKL� XS
PEVKI� VEJXW� SR� [LMGL� PMKLXW� ERH� VEHEV� VIJPIGXSVW� EVI� JMXXIH�
%PP� XLIWI� HIZMGIW� LEZI� TPEWXMG� WXVIEQIVW� SV� TEPQ� JVSRHW

LERKMRK� FIPS[� XLIQ�� XLI� TYVTSWI� SJ� XLI� HIZMGI� FIMRK� XS
EXXVEGX� EPKEI� ERH� QEVMRI� KVS[XLW� SR� [LMGL� WQEPP� JMWL
JIIH� ERH� MR� XYVR� EXXVEGX� WLSEPW� SJ� PEVKIV� JMWL�

JMWL� JEVQ�� 7II� QEVMRI� JEVQ�

JMWL� LEZIR�� %R� EVIE� [LIVI� GSRGVIXI� FPSGOW�� LYPOW�� HMWYWIH

GEV� FSHMIW� ERH� WMQMPEV� MXIQW� SJ� WGVET�QEXIVMEP� EVI� TPEGIH
SR� XLI� WIE� FIH� MR� SVHIV� XS� TVSZMHI� WYMXEFPI� GSRHMXMSRW
JSV� JMWL� XS� FVIIH� MR�

-R� .ETERIWI� [EXIVW�� XLI� XIVQ� qJPSEXMRK� JMWL� LEZIRr
QE]� FI� YWIH� MRWXIEH� SJ� QEVMRI� JEVQ� �UZ�

(VEYKLX� TIVQMXXMRK�� ZIWWIPW� QE]� REZMKEXI� SZIV� WIEFIH

JMWL� LEZIRW�� FYX� XLI]� EVI� LE^EVHW� XS� ERGLSVMRK� SV� WIEFIH
STIVEXMSRW�

JMWL� TSYRH�� %� FEVVMIV� EGVSWW� XLI� QSYXL� SJ� E� GVIIO� TPEGIH
XS� VIXEMR� JMWL� MR� E� GVIIO�

JMWL� WXEOIW�� %� VS[� SJ� WXEOIW� WIX� SYX� JVSQ� XLI� WLSVI�
JVIUYIRXP]� XS� E� GSRWMHIVEFPI� HMWXERGI�� SJXIR� XIVQMREXMRK
MR� E� TEVXP]� HIGOIH� IRGPSWYVI� JVSQ� [LMGL� E� RIX� GER� FI
PS[IVIH�

JMWL� XVET�� %R� IRGPSWYVI� SJ� WXEOIW� WIX� MR� WLEPPS[� [EXIV� SV� E
WXVIEQ� EW� E� XVET� JSV� JMWL�

JMWL� [IMV�� %R� IRGPSWYVI� SJ� WXEOIW� WIX� MR� E� WXVIEQ� SV� SR� XLI
WLSVIPMRI� EW� E� XVET� JSV� JMWL�

JMWLMRK� KVSYRH�� %VIE� [LIVIMR� GVEJX� GSRKVIKEXI� XS� JMWL�
QSWX� TEVXMGYPEVP]� XLSWI� EVIEW� SGGYTMIH� TIVMSHMGEPP]� F]

XLI� PEVKI� JMWLMRK� JPIIXW�

JMWLMRK� LEVFSYV� SV� TSVX�� 3RI� IWTIGMEPP]� IUYMTTIH� JSV� XLI

GSRZIRMIRGI� SJ� XLI� JMWLMRK� MRHYWXV]�� XLI� LERHPMRK� SJ� JMWL
ERH� XLI� QEMRXIRERGI� SJ� MXW� ZIWWIPW�

JMXXMRK�SYX� FEWMR�� %� FEWMR� MR� E� WLMT]EVH� WMXIH� ERH� IUYMTTIH�

XS� EGGSQQSHEXI� WLMTW� XS� GSQTPIXI� XLI� MRWXEPPEXMSR� SJ
QEGLMRIV]�� IXG�� EJXIV� PEYRGLMRK�

JM\�� 8LI� TSWMXMSR� SJ� XLI� WLMT� HIXIVQMRIH� F]� SFWIVZEXMSRW�

JPEX�� %R� I\XIRWMZI� EVIE�� PIZIP� SV� RIEVP]� WS�� GSRWMWXMRK

YWYEPP]� SJ�QYH�� FYX� WSQIXMQIW� SJ� WERH� SV� VSGO�� [LMGL� MW
GSZIVIH� EX� LMKL� [EXIV� ERH� MW� EXXEGLIH� XS� XLI� WLSVI�
7SQIXMQIW� GEPPIH� 8MHEP� JPEXW�� 7II� EPWS� PIHKI�

JPSEXMRK� FIEGSR�� %� QSSVIH� SV� ERGLSVIH� JPSEXMRK� QEVO
FEPPEWXIH� XS� JPSEX� YTVMKLX�� YWYEPP]� HMWTPE]MRK� E� JPEK� SR� E

XEPP� TSPI�� ERH� WSQIXMQIW� GEVV]MRK� E� PMKLX� SV� VEHEV
VIJPIGXSV�� YWIH� TEVXMGYPEVP]� MR� L]HVSKVETLMG� WYVZI]MRK�

JPSEXMRK� FVMHKI�� %� TS[IV�[SVOIH� TSRXSSR� YWIH� EW� E� JIVV]
[LMGL� TVSTIPW� MXWIPJ� EGVSWW� E� LEVFSYV�� VMZIV�� GEREP�� IXG�
F]� QIERW� SJ� KYMHI� GLEMRW�

JPSEXMRK� GVERI�� 7II� GVERI�

JPSEXMRK� HSGO�� %� [EXIVXMKLX� WXVYGXYVI� GETEFPI� SJ� FIMRK
WYFQIVKIH� WYJJMGMIRXP]�� F]� EHQMWWMSR� SJ� [EXIV� MRXS� XLI
TSRXSSR� XEROW�� XS� EHQMX� E� ZIWWIP�� 8LI� XEROW� EVI� XLIR

TYQTIH� SYX�� XLI� HSGO� ERH� ZIWWIP� VMWMRK� YRXMP� XLI� PEXXIV� MW

GPIEV� SJ� XLI� [EXIV�� XLYW� WIVZMRK� XLI� WEQI� TYVTSWI� EW� E
HV]� HSGO�

JPSSH� GLERRIP�� %� GLERRIP� MR� XMHEP� [EXIVW� XLVSYKL�[LMGL� XLI
JPSSH� �MRGSQMRK� XMHEP� WXVIEQ� JPS[W�QSVI� WXVSRKP]�� SV� JSV

E� PSRKIV� HYVEXMSR� SJ� X MQI�� XLER� XLI� IFF�� - X� MW
GLEVEGXIVMWIH� F]� E� WMPP� SV� FEV� SJ� WERH� SV� SXLIV
GSRWSPMHEXIH�QEXXIV� EX� XLI� MRRIV� IRH�� MI� XLI� PIEWX� HITXL� MR

XLI� GLERRIP� SGGYVW� GPSWI� XS� XLI� MRRIV� IRH�� )FF� GLERRIPW
SGGYV� MR� GPSWI� EWWSGMEXMSR� [MXL�� ERH� YWYEPP]� EPSRKWMHI�
JPSSH� GLERRIPW�� XLI]� LEZI� E� WMPP� EX� XLIMV� SYXIV� IRH�

JPSSH�QEVO�� %�QEVO�� GSRWMWXMRK� YWYEPP]� SJ� E� LSVM^SRXEP� PMRI

ERH� E� HEXI�� WSQIXMQIW� JSYRH� SR� VMZIVWMHI� FYMPHMRKW�� HSGO
[EPPW�� IXG�� XS� QEVO� XLI� LMKLIWX� PIZIP� VIEGLIH� F]� JPSSH
[EXIVW� EX� XLI� HEXI� MRHMGEXIH�

JPSSH� XMHI�� %� PSSWI� XIVQ� ETTPMIH� FSXL� XS� XLI� VMWMRK� XMHI� ERH

XS� XLI� MRGSQMRK� XMHEP� WXVIEQ�� 7II� EPWS� IFF� XMHI�

JPS[�� 8LI� GSQFMREXMSR� SJ� XMHEP� WXVIEQ� ERH� GYVVIRX�� XLI
[LSPI� [EXIV� QSZIQIRX�

%PWS� E� PSSWI� XIVQ� JSV� JPSSH� �IK� IFF� ERH� JPS[�

JSPPS[MRK� WIE�� 3RI� VYRRMRK� MR� XLI� WEQI� HMVIGXMSR� EW� XLI
WLMT� MW� WXIIVMRK�

JSVEQMRMJIVE�� 7MRKPI�GIPPIH� ERMQEPW� GSRWMWXMRK� SJ� E� QEWW� SJ
NIPP]�PMOI� JPIWL� [MXL� RS� HIJMRMXI� SVKERW� SV� TEVXW� SJ� XLI
FSH]�� GSZIVIH� [MXL� E� GEWMRK� SJ� GEVFSREXI� SJ� PMQI�

GSQQSR� MR� XLI� WYVJEGI� [EXIVW� SJ� XLI� WIE�

JSVGIH� XMHI�� %� XMHI� [LMGL� I\GIIHW� MXW� TVIHMGXIH� LIMKLX� EX
LMKL� [EXIV�

JSVIPERH�� %� TVSQSRXSV]� SV� LIEHPERH�

JSVIWLSVI�� %� TEVX� SJ� XLI� WLSVI� P]MRK� FIX[IIR� LMKL� ERH� PS[

[EXIV� PMRIW� SJ� 1IER� 7TVMRK� XMHIW�

JSVQ� PMRIW�� 0MRIW� HVE[R� SR� E� GLEVX� XS� MRHMGEXI� XLI� WPSTI
ERH� KIRIVEP� WLETI� SJ� XLI� LMPP� JIEXYVIW�� KIRIVEPMWIH

GSRXSYV� PMRIW� [LMGL� HS� RSX� VITVIWIRX� ER]� WTIGMJMG� SV
WXERHEVHMWIH� LIMKLXW�� 7II� EPWS� LEGLYVI�

JSVX]�JSSX� IUYMZEPIRX� YRMX�� 7II� GSRXEMRIV�

JSYP� EVIE�� JSYP� FSXXSQ� SV� JSYP� TEXGL�� %R� EVIE� [LIVI� XLI
WIEFIH� MW� WXVI[R� [MXL� [VIGOEKI� SV� SXLIV� SFWXVYGXMSRW�� RS
PSRKIV� HERKIVSYW� XS� WYVJEGI� REZMKEXMSR�� FYX� QEOMRK� MX

YRWYMXEFPI� JSV� ERGLSVMRK�
JSYP� KVSYRH�� %R� EVIE� [LIVI� XLI� LSPHMRK� UYEPMXMIW� JSV

ER� ERGLSV� EVI� TSSV�� SV� [LIVI� HERKIV� SJ� WXVMOMRK� SV

JSYPMRK� XLI� KVSYRH� SV� SXLIV� SFWXVYGXMSRW� I\MWX�

JSYP� FSXXSQ�� 8LI� FSXXSQ� SJ� E� WLMT� [LIR� IRGVYWXIH� [MXL
QEVMRI� KVS[XL�

JVEGXYVI� ^SRI�� %R� I\XIRWMZI� PMRIEV� ^SRI� SJ� MVVIKYPEV

XSTSKVETL]� SJ� XLI� WIE� JPSSV�� GLEVEGXIVMWIH� F]� WXIIT�WMHIH
SV� EW]QQIXVMGEP� VMHKIW�� XVSYKLW� SV� IWGEVTQIRXW�

JVII� TSVX�� %� TSVX� [LIVI� GIVXEMR� MQTSVX� ERH� I\TSVX� HYXMIW
EVI� [EMZIH� �YRPIWW� XLI� KSSHW� TEWW� MRXS� XLI� GSYRXV]�� XS

JEGMPMXEXI� VI�WLMTQIRX� XS� SXLIV� GSYRXVMIW�� 7II� EPWS� XVERWMX
TSVX�

JVIWLIX�� %R� EFRSVQEP� EQSYRX� SJ� JVIWL� [EXIV� VYRRMRK� MRXS� E
VMZIV�� IWXYEV]� SV� XLI� WIE�� GEYWIH� F]� LIEZ]� SV� TVSPSRKIH

VEMR� SV� QIPXIH� WRS[�

JVMRKMRK� VIIJ�� %� VIIJ�� KIRIVEPP]� GSVEP�� GPSWIP]� EXXEGLIH� XS
XLI� WLSVI� [MXL� RS� PEKSSR� SV� TEWWEKI� FIX[IIR� MX� ERH� XLI
PERH�

JYPP� ERH� GLERKI�� 7II� LMKL� [EXIV� JYPP� ERH� GLERKI�
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JYVVS[�� 3GIERSKVETLMGEPP]�� E� JMWWYVI� [LMGL� TIRIXVEXIW�
VSYKLP]� TIVTIRHMGYPEVP]� XS� XLI� VYR� SJ� XLI� GSRXSYVW�� MRXS
XLI� GSRXMRIRXEP� SV� MWPERH� WLIPJ� SV� WPSTI�� 7II� EPWS�GER]SR�

+

KERK[E]�� 7MQMPEV� XS� E� FVS[� �UZ� [LIR� MX� MW� WSQIXMQIW
GEPPIH� E� KERKTPERO�

%PWS�� XLI� EGXYEP� STIRMRK� MR� XLI� WLMTtW� WMHI� F]�[LMGL� E
WLMT� MW� IRXIVIH� SV� PIJX�

%PWS�� E� TEWWEKI�[E]� MR� E� WLMT�

KET�� 3GIERSKVETLMGEPP]�� E� FVIEO� MR� E� VMHKI� SV� VMWI�

KEX�� %� W[EWL[E]�� KYX� SV� REXYVEP� GLERRIP� XLVSYKL� WLSEPW�

KISHIWMG�� 8LI� WLSVXIWX� HMWXERGI� FIX[IIR� X[S� TSMRXW� SR� XLI
WTLIVSMH�� -X� MW� IUYMZEPIRX� XS� E� KVIEX� GMVGPI� SR� XLI� WTLIVI�

KISHIXMG� HEXYQ�� 7II� LSVM^SRXEP� HEXYQ�

KISKVETLMGEP� QMPI�� 7II� QMPI�

KISMH�� %R� MQEKMREV]� WYVJEGI� [LMGL� MW� IZIV][LIVI
TIVTIRHMGYPEV� XS� XLI� TPYQF� PMRI�� ERH� [LMGL� SR� EZIVEKI
GSMRGMHIW� [MXL� 1IER� 7IE� 0IZIP� MR� XLI� STIR� SGIER�� -XW

WLETI� ETTVS\MQEXIW� XS� XLEX� SJ� E� WTLIVSMH�� FYX� MX� MW
MVVIKYPEV� HYI� XS� XLI� YRIZIR� HMWXVMFYXMSR� SJ� XLI� )EVXLtW
QEWW�

KMVH�� 8S� KMVH� E� WLMT� MW� XS� TVIZIRX� LIV� JVSQ� W[MRKMRK� XS
[MRH� ERH� XMHI�� 3J� E� XYK�� XS� FI� XS[IH� FVSEHWMHI� SR
XLVSYKL� XLI� [EXIV� F]� LIV� XS[�VSTI�

+PSFEP� 1EVMXMQI� (MWXVIWW� ERH� 7EJIX]� 7]WXIQ� �+1(77�
7II� �����

+PSFEP� 2EZMKEXMSR� 7EXIPPMXI� 7]WXIQ� �+032%77�� 8LI
WEXIPPMXI� REZMKEXMSR� W]WXIQ� S[RIH� ERH� STIVEXIH� F]� XLI
6YWWMER� *IHIVEXMSR�� 7II� ����

+PSFEP� 4SWMXMSRMRK� 7]WXIQ� �+47�� 8LI� WEXIPPMXI� REZMKEXMSR
W]WXIQ� S[RIH� ERH� STIVEXIH� F]� XLI� 9RMXIH� 7XEXIW

(ITEVXQIRX� SJ� (IJIRWI�� 7II� ����

KPSFMKIVMRE� SS^I�� 3S^I� [LMGL� LEW� XLI� PMQ]� WOIPIXSRW� SJ

JSVEQMRMJIVE� EW� MXW� TVMRGMTEP� GSRWXMXYIRX�� XLI� HSQMRERX
IPIQIRX� FIMRK� XLI� GEPGEVISYW� XIWXW� SJ� XLI� KPSFMKIVMRE
�E� WTLIVMGEP� WLIPPIH� SVKERMWQ�

KSHS[R�� %� XIVQ� YWIH� MR� )EWXIVR� TSVXW� JSV� E� [EVILSYWI� SV

WXSVI�

KSRK�FYS]�� %� FYS]� JMXXIH� [MXL� E� KSRK� [LMGL� QE]� FI

EGXYEXIH� EYXSQEXMGEPP]� SV� F]� [EZI� QSXMSR�

KVEHMIRX� GYVVIRXW�� 'YVVIRXW� GEYWIH� F]� TVIWWYVI� KVEHMIRXW� MR

XLI� [EXIV�� 7II� �����

KVEZIP�� 'SEVWI� WERH� ERH� WQEPP� [EXIV�[SVR� SV� VSYRHIH
WXSRIW�� ZEV]MRK� MR� WM^I� JVSQ� EFSYX� XLI� HMEQIXIV� SJ� XLI

XST� SJ� E� QERtW� XLYQF� XS� XLI� WM^I� SJ� E� TMRLIEH�� 7II� EPWS
WERH�� TIFFPIW�

KVEZMRK� HSGO�� %RSXLIV� REQI� JSV� E� HV]� HSGO�� 8S� KVEZI� MW

ER� SPH� XIVQ� QIERMRK� XS� FYVR� SJJ� XLI� EGGVIXMSRW� SR� E
WLMTtW� FSXXSQ� FIJSVI� XEVVMRK�� IXG�

KVMH�� %� W]WXIQEX MG� VIGXERKYPEV� RIX[SVO� SJ� PMRIW
WYTIVMQTSWIH� SR� E� GLEVX� SV� QET� ERH� PIXXIVIH� ERH
RYQFIVIH� MR� WYGL� E� [E]� XLEX� XLI� TSWMXMSR� SJ� ER]� JIEXYVI

GER� FI� HIJMRIH� [MXL� ER]� VIUYMVIH� HIKVII� SJ� TVIGMWMSR�

KVMH� VIJIVIRGI�� 8LI� TSWMXMSR� SJ� E� JIEXYVI� KMZIR� MR� KVMH

PIXXIVW� ERH� RYQFIVW�

KVMHMVSR�� %� JPEX� JVEQI[SVO�� YWYEPP]� FEYPOW� SJ� XMQFIV� TPEGIH
TEVEPPIP� [MXL� IEGL� SXLIV�� IVIGXIH� SR� XLI� JSVIWLSVI� FIPS[
XLI� LMKL� [EXIV� PMRI�� ERH� MR� WYGL� E� TSWMXMSR� XLEX� E� ZIWWIP

GER� FI� QSZIH� SZIV� MX� EX� LMKL� [EXIV� ERH� PIJX� HV]� ERH
VIWXMRK� SR� MX� EX� PS[� [EXIV�

KVSYRH�� %� TSVXMSR� SJ� XLI� )EVXLtW� GVYWX� [LMGL� QE]� FI

WYFQIVKIH� SV� EFSZI� [EXIV�� IK� WTSMP� KVSYRH�� QMHHPI
KVSYRH�� W[EQT]� KVSYRH�� PERHMRK� KVSYRH�
XS� KVSYRH�� 8S� VYR� EWLSVI� SV� XSYGL� FSXXSQ�

KVSYRH� WTIIH�� 8LI� WTIIH� SJ� E� ZIWWIP� SZIV� XLI� KVSYRH�

KVSYRH� W[IPP�� %� PSRK� SGIER� W[IPP�� EPWS� XLMW� W[IPP� EW� MX
VIEGLIW� HITXLW� SJ� PIWW� XLER� LEPJ� MXW� PIRKXL� ERH� FIGSQIW
WLSVXIV� ERH� WXIITIV�� MI� MRJPYIRGIH� F]� XLI� KVSYRH�

KVSYRH� XVEGO�� 7II� XVEGO�

KVS]RI�� %� PS[� [EPP�PMOI� WXVYGXYVI�� KIRIVEPP]� SJ� [SSH� SV
WXSRI�� YWYEPP]� I\XIRHMRK� EX� VMKLX� ERKPIW� JVSQ� XLI� WLSVI�

XS� TVIZIRX� IVSWMSR�� *VIUYIRXP]� IVIGXIH� MR� IWXYEVMIW� ERH
VMZIVW� XS� HMVIGX� XLI� JPS[� SJ� XLI� [EXIV� ERH� TVIZIRX� WMPXMRK
SV� IRGSYVEKI� EGGVIXMSR�

KYPJ�� %� TSVXMSR� SJ� XLI� WIE� TEVXP]� IRGPSWIH� F]� PERH�� YWYEPP]
SJ� PEVKIV� I\XIRX� ERH� KVIEXIV� VIPEXMZI� TIRIXVEXMSR� XLER� E
FE]�

KYX�� %� REXYVEP� REVVS[� MRPIX� SJ� HIIT� [EXIV� MR� E� FERO� SV

WLSEP�� WSQIXMQIW� JSVQMRK� E� GLERRIP� XLVSYKL� MX�� -X� QE]
EPWS� VIJIV� XS� XLI� QEMR� TEVX� SJ� E� GLERRIP�

KY]SX�� 7II� XEFPIQSYRX�

,

LEGLYVIW�� 7LEHMRK� PMRIW� WSQIXMQIW� YWIH� SR� GLEVXW� ERH
QETW� XS� MRHMGEXI� XLI� KIRIVEP� WPSTI� ERH� WLETI� SJ� LMPP
JSVQW�� 7II� EPWS� JSVQ� PMRIW�

LEPJ� XMHI�� 8LI� LIMKLX� SJ� XLI� XMHI� LEPJ[E]� FIX[IIR� LMKL
[EXIV� ERH� PS[� [EXIV�� 7II� EPWS�� QIER� XMHI� PIZIP�

LEPJ�XMHI� FEWMR�� %� FEWMR� XLI� KEXIW� SJ� [LMGL� EVI� STIR� JSV

IRXV]� ERH� HITEVXYVI� WSQI� LSYVW� FIJSVI� ERH� EJXIV� LMKL
[EXIV�

LEPJ�XMHI� VSGO�� *SVQIVP]� YWIH� XS� HIWGVMFI� VSGOW� [LMGL� EVI

E[EWL� EX� EFSYX� QIER� XMHI� PIZIP�

LEVFSYV�� %� WXVIXGL� SJ� [EXIV� [LIVI� ZIWWIPW� GER� ERGLSV�� SV
WIGYVI� XS� FYS]W� SV� EPSRKWMHI� [LEVZIW�� IXG�� ERH� SFXEMR

TVSXIGXMSR� JVSQ� WIE� ERH� W[IPP�� 8LI� TVSXIGXMSR� QE]� FI
EJJSVHIH� F]� REXYVEP� JIEXYVIW� SV� F]� EVXMJMGMEP� [SVOW�� 7II
EPWS EVXMJMGMEP� LEVFSYV�� MWPERH� LEVFSYV�

LEVFSYV� FSEVH�� 7II� 4SVX� %YXLSVMX]�

LEVFSYV� VIEGL�� 7II� VIEGL�

LEVH�� %� WXVMT� SJ� KVEZIP�� WXSRI� SV� GSRGVIXI�� FYMPX� SR� E� FIEGL

EGVSWW� XLI� JSVIWLSVI� XS� JEGMPMXEXI� PERHMRK� SV� XLI� LEYPMRK
YT� SJ� FSEXW�

LEVQSRMG� EREP]WMW�� %R� EREP]WMW� SJ� XMHEP� SFWIVZEXMSRW�

GEVVMIH� SYX� XS� HIXIVQMRI� XLI� LEVQSRMG� GSRWXMXYIRXW� SJ� XLI
XMHI�� EW� E� FEWMW� JSV� XMHEP� TVIHMGXMSRW�

LEVQSRMG� GSRWXERXW�� 7II� GSRWXERXW� �LEVQSRMG�

LEVQSRMG� GSRWXMXYIRX�� 7II� GSRWXMXYIRX� �SJ� XLI� XMHI�

LEVQSRMG� TVIHMGXMSR�� 4VIHMGXMSR� SJ� XLI� XMHI� F]� GSQFMRMRK
LEVQSRMG� GSRWXMXYIRXW�

LEZIR�� %� LEVFSYV� SV� TPEGI� SJ� VIJYKI� JSV� ZIWWIPW� JVSQ� XLI

ZMSPIRGI� SJ� [MRH� ERH� WIE�� -R� XLI� WXVMGX� WIRWI� MX� WLSYPH� FI
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EGGIWWMFPI� EX� EPP� WXEXIW� SJ� XLI� XMHI� ERH� GSRHMXMSRW� SJ
[IEXLIV�

LIEH�� %� GSQTEVEXMZIP]� LMKL� TVSQSRXSV]� [MXL� E� WXIIT� JEGI�
%R� YRREQIH� LIEH� MW� YWYEPP]� HIWGVMFIH� EW� E� LIEHPERH�

%PWS�� XLI� MRRIV� TEVX� SJ� E� FE]�� GVIIO�� IXG�� IK� XLI� LIEH
SJ� XLI� FE]�

%PWS�� XLI� WIE[EVH� IRH� SJ� E� NIXX]�� TMIV�� IXG�

LIEH� WIE�� %� WIE� GSQMRK� JVSQ� XLI� HMVIGXMSR� MR�[LMGL� E� WLMT

MW� LIEHMRK�� XLI� STTSWMXI� XS� E� JSPPS[MRK� WIE�

LIEHMRK�� 7]RSR]QSYW� [MXL� WLMTtW� LIEH�

LIEHPERH�� 7II� LIEH�

LIEH[E]�� 1SXMSR� MR� E� JSV[EVH� HMVIGXMSR�

%PWS�� ER� SFWSPIWGIRX� XIVQ� W]RSR]QSYW� [MXL� ZIVXMGEP
GPIEVERGI� �UZ�

LIEZ]� WIE�� %� VSYKL�� LMKL� WIE�

LIMKLX�� 8LI� ZIVXMGEP� HMWXERGI� FIX[IIR� XLI� XST� SJ� ER� SFNIGX
ERH� MXW� FEWI�

3R� %HQMVEPX]� GLEVXW�� XLI� XIVQ� qLIMKLXr� �I\GITX� MR� XLI
GEWI� SJ� HV]MRK� LIMKLXW� MW� YWIH� MR� XLI� WIRWI� SJ� IPIZEXMSR
�UZ� ERH� YRPIWW� SXLIV[MWI� WXEXIH�� MW� I\TVIWWIH�� MR� QIXVIW

SV� JIIX� EW� ETTVSTVMEXI�� EFSZI� XLI� PIZIP� SJ� 1,;7�
1,,;�� SV�� MR� TPEGIW� [LIVI� XLIVI� MW� RS� XMHI�� EFSZI� XLI
PIZIP� SJ� XLI� WIE�� 7II� EPWS� IPIZEXMSR�� ,MKL� ;EXIV

(EXYQ�

%PWS�� XLI� LIMKLX� SJ� E� ZIWWIP� MW� XLI� LIMKLX� SJ� XLI
LMKLIWX� TSMRX� SJ� E� ZIWWIPtW� WXVYGXYVI� �IK� VEHEV� EIVMEP�
JYRRIP�� GVERIW�� QEWXLIEH� EFSZI� LIV� [EXIVPMRI�

LIMKLX� SJ� XLI� XMHI�� 8LI� ZIVXMGEP� HMWXERGI� EX� ER]� MRWXERX

FIX[IIR� WIE� PIZIP� ERH� GLEVX� HEXYQ�

LIMKLXW�� %� GSQTEVEXMZIP]� PIZIP� TPEXIEY� EX� XLI� WYQQMX� SJ� E
TVIGMTMXSYW� QSYRXEMR�

LMKL� JSGEP� TPERI� FYS]�� %� PMKLX�FYS]� SR� [LMGL� XLI� WMKREP
PMKLX� MW� JMXXIH� TEVXMGYPEVP]� LMKL� EFSZI� XLI� [EXIVPMRI�� 9WIH

EW� JEMV[E]� SV� PERHJEPP� FYS]W�� 7II� EPWS� PERF]�

,MKL� ;EXIV� �,;�� 8LI� LMKLIWX� PIZIP� VIEGLIH� F]� XLI� XMHI
MR� SRI� GSQTPIXI� G]GPI�

LMKLIV� LMKL� [EXIV�� 8LI� LMKLIV� SJ� X[S� WYGGIWWMZI� LMKL
[EXIVW� [LIVI� HMYVREP� MRIUYEPMX]� MW� TVIWIRX�

LMKL� [EXIV� HEXYQ� SV� HEXYQ� JSV� LIMKLXW�� 8LI� LMKL� [EXIV
TPERI� XS� [LMGL� IPIZEXMSRW� SJ� PERH� JIEXYVIW� EVI� VIJIVVIH�

3R� %HQMVEPX]� GLEVXW� XLMW� HEXYQ� MW� RSVQEPP]� XLI� PIZIP� SJ
1,;7� [LIR� XLI� XMHI� MW� TVIHSQMRERXP]� WIQM�HMYVREP�� SV
1,,;� [LIR� XLI� XMHI� MW� TVIHSQMRERXP]� HMYVREP�

LMKL� [EXIV� WXERH�� %� TVSPSRKIH� TIVMSH� SJ� RIKPMKMFPI

ZIVXMGEP� QSZIQIRX� RIEV� LMKL� [EXIV�� XLMW� FIMRK� E� VIKYPEV
JIEXYVI� SJ� XLI� XMHIW� MR� GIVXEMR� PSGEPMXMIW� [LMPI� MR� SXLIV
TPEGIW� WXERHW� EVI� GEYWIH� F]� QIXISVSPSKMGEP� GSRHMXMSRW�

LMKL� [EXIV� WTVMRKW�� 7II� 1IER� ,MKL� ;EXIV� 7TVMRKW�

,MKLIWX� %WXVSRSQMGEP� 8MHI� �,%8�� 8LI� LMKLIWX� XMHEP� PIZIP

[LMGL� GER� FI� TVIHMGXIH� XS� SGGYV� YRHIV� EZIVEKI
QIXISVSPSKMGEP� GSRHMXMSRW� ERH� YRHIV� ER]� GSQFMREXMSR� SJ
EWXVSRSQMGEP� GSRHMXMSRW�

LSPHMRK� KVSYRH�� 8LI� WIE� FSXXSQ� SJ� ER� ERGLSVEKI� MW

HIWGVMFIH� EW� KSSH� SV� FEH� LSPHMRK� KVSYRH� EGGSVHMRK� XS
MXW� GETEGMX]� JSV� KVMTTMRK� XLI� ERGLSV� ERH� GLEMR� GEFPI�� -R
KIRIVEP�� GPE]�� QYH� ERH� WERH� EVI� KSSH�� WLMRKPI�� WLIPP� ERH

VSGO� EVI� FEH�

LSPI�� %� WQEPP� EVIE� SJ� GSRWMHIVEFP]� KVIEXIV� HITXLW� XLER
XLSWI� MR� XLI� ZMGMRMX]�� SJ� PIWW� EVIE� XLER� E� HIIT�

LSPPS[� WIE�� %� ZIV]� HIIT� ERH� WXIIT� WIE�

LSTTIV�� %� FEVKI� YWIH� MR� LEVFSYVW�� IXG�� JSV� GSRZI]MRK
WYPPEKI� SV� WTSMP� XS� E� WTSMP� KVSYRH� �[LIVI� MX� MW� HMWGLEVKIH
XLVSYKL� XLI� FSXXSQ� SJ� XLI� FEVKI�

LSVM^SRXEP� HEXYQ�� %� VIJIVIRGI� JSV� WTIGMJ]MRK� TSWMXMSRW� SR
XLI� )EVXLtW� WYVJEGI�� )EGL� HEXYQ� MW� EWWSGMEXIH� [MXL� E
TEVXMGYPEV� VIJIVIRGI� WTLIVSMH�� 4SWMXMSRW� VIJIVVIH� XS

HMJJIVIRX� HEXYQW� GER� HMJJIV� F]� WIZIVEP� LYRHVIH� QIXVIW�

L]HVSKVETL]�� 8LI� WGMIRGI� ERH� EVX� SJ�QIEWYVMRK� XLI� SGIERW�
WIEW�� VMZIVW� ERH� SXLIV� [EXIVW�� [MXL� XLIMV� QEVKMREP� PERH

EVIEW�� MRGPYWMZI� SJ� EPP� JYRHEQIRXEP� IPIQIRXW� [LMGL� LEZI
XS� FI� ORS[R� JSV� XLI� WEJI� REZMKEXMSR� SJ� WYGL� EVIEW�� ERH
XLI� TYFPMGEXMSR� SJ� WYGL� MRJSVQEXMSR� MR� E� JSVQ� WYMXEFPI

JSV� XLI� YWI� SJ� REZMKEXSVW�

-

MQTSYRHMRK� FEWMR�� %� FEWMR� MR� [LMGL�[EXIV� GER� FI� LIPH� F]

QIERW� SJ� E� WPYMGI�� [IMV� SV� KEXI�� 9WIH� JSV� OIITMRK� GVEJX
EJPSEX� [LIR� XLI� XMHI� HVSTW� FIPS[� E� GIVXEMR� PIZIP�� SV� XS
TVSZMHI� [EXIV� JSV� WPYMGMRK� E� GLERRIP� [LMGL� MW� ZIV]

WLEPPS[� ERH� XIRHW� XS� GSPPIGX� WMPX�

MRHI\� GLEVX�� %R� SYXPMRI� GLEVX� SR� [LMGL� XLI� PMQMXW� ERH
RYQFIVW� SJ� REZMKEXMSREP� GLEVXW�� ZSPYQIW� SJ� %HQMVEPX]
7EMPMRK� (MVIGXMSRW�� IXG�� EVI� WLS[R�

-RHMER� 7TVMRK� 0S[� ;EXIV�� %� PIZIP�� SVMKMREPP]� HIZMWIH� F]
7MV� +ISVKI� (EV[MR� JSV� YWI� MR� -RHMER� [EXIVW�� HIXIVQMRIH
JVSQ� LEVQSRMG� GSRWXERXW� ERH� YWIH� EW� GLEVX� HEXYQ� MR

WSQI� TEVXW� SJ� XLI� [SVPH�

MRPERH� [EXIV[E]W�� 8LI� REZMKEFPI� W]WXIQW� SJ� [EXIVW
GSQTVMWMRK� GEREPW�� VMZIVW�� PEOIW�� IXG�� [MXLMR� XLI� PERH

XIVVMXSV]�

MRPIX�� %� WQEPP� MRHIRXEXMSR� MR� XLI� GSEWXPMRI� YWYEPP]� XETIVMRK

XS[EVHW� MXW� LIEH�� 7II� EPWS� GVIIO�

MRRIV� LEVFSYV�� %� LEVFSYV� [MXLMR� E� LEVFSYV�� TVSZMHIH� [MXL
UYE]W�� IXG�� EX� [LMGL� ZIWWIPW� GER� FIVXL�

MRWLSVI�� 'PSWI� XS� XLI� WLSVI�� 9WIH� WSQIXMQIW� XS� MRHMGEXI
WLSVI[EVH� SJ� E� TSWMXMSR� MR� GSRXVEWX� XS� WIE[EVH� SJ� MX�

MRWLSVI� XVEJJMG� ^SRI�� %� VSYXIMRK� QIEWYVI� GSQTVMWMRK� E
HIWMKREXIH� EVIE� FIX[IIR� XLI� PERH[EVH� FSYRHEV]� SJ� E

8VEJJMG� 7ITEVEXMSR� 7GLIQI� ERH� XLI� EHNEGIRX� GSEWX�� XS� FI
YWIH� MR� EGGSVHERGI� [MXL� XLI� TVSZMWMSRW� SJ� XLI
-RXIVREXMSREP� 6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX

7IE� �����

MVSRFSYRH� GSEWX�� %� VSGO�FSYRH� GSEWX� [MXLSYX� ERGLSVEKI� SV

LEVFSYV�

MWPERH� LEVFSYV�� %� LEVFSYV� JSVQIH�� SV� QEMRP]� TVSXIGXIH�� F]
MWPERHW�

MWPERH� WLIPJ�� 8LI� ^SRI� EVSYRH� ER� MWPERH� ERH� I\XIRHMRK
JVSQ� XLI� PS[� [EXIV� PMRI� XS� E� HITXL� EX� [LMGL� XLIVI� MW
YWYEPP]� E� QEVOIH� MRGVIEWI� MR� WPSTI� XS[EVHW� SGIERMG
HITXLW�

MWPERH� WPSTI� �WLSYPHIV� SV� XEPYW�� 8LI� HIGPMZMX]� JVSQ� XLI
SYXIV� IHKI� SJ� XLI� MWPERH� WLIPJ� MRXS� HIITIV� [EXIV�

MWPERH� XIVQMREP� SV� WXVYGXYVI�� (IIT�[EXIV� WXVYGXYVI� RSX
GSRRIGXIH� XS� XLI� WLSVI� F]� E� GEYWI[E]� SV� NIXX]�
7YFQEVMRI� TMTIPMRIW� SV� SZIVLIEH� GEFPI[E]W� EVI� YWIH� XS

XVERWTSVX� GEVKSIW� FIX[IIR� XLI� MWPERH� ERH� XLI� WLSVI�
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MWSFEXLMG�� 3J� IUYEP� HITXL�

MWSKSRMG�� 3J� IUYEP� QEKRIXMG� ZEVMEXMSR� �HIGPMREXMSR�

.

NIXX]�� %� WXVYGXYVI� KIRIVEPP]� SJ� [SSH�� QEWSRV]�� GSRGVIXI� SV
MVSR�� [LMGL� TVSNIGXW� YWYEPP]� EX� VMKLX�ERKPIW� JVSQ� XLI
GSEWX� SV� WSQI� SXLIV� WXVYGXYVI�� :IWWIPW� RSVQEPP]� PMI

EPSRKWMHI� TEVEPPIP� [MXL� XLI� QEMR� E\MW� SJ� XLI� WXVYGXYVI�
%PWS�� XIVQ� YWIH� MR� XLI� 97%� ERH� 'EREHE� JSV� E
XVEMRMRK� [EPP� �UZ�

/

OI]�� 7II� GE]�

ORSX�� 8LI� REYXMGEP� YRMX� SJ� WTIIH�� MI� � REYXMGEP� QMPI� �SJ
���� Q� TIV� LSYV�

0

PEKSSR�� %R� IRGPSWIH� EVIE� SJ� WEPX� SV� FVEGOMWL� [EXIV
WITEVEXIH� JVSQ� XLI� STIR� WIE� F]� QSVI� SV� PIWW�� FYX� RSX

GSQTPIXIP]�� IJJIGXMZI� SFWXEGPIW�� WYGL� EW� PS[� WERHFEROW�
8LI� REQI� MW� QSWX� GSQQSRP]� YWIH� JSV� XLI� EVIE� SJ

[EXIV� IRGPSWIH� F]� E� FEVVMIV� VIIJ� SV� EXSPP�

PERF]� �0EVKI� %YXSQEXMG� 2EZMKEXMSREP� &YS]�� %� ZIV]
PEVKI� PMKLX�FYS]�� YWIH� EW� ER� EPXIVREXMZI� XS� E� PMKLX�ZIWWIP�
XS� QEVO� SJJWLSVI� TSWMXMSRW� MQTSVXERX� XS� XLI� QEVMRIV�

0ERF]W� ZEV]� MR� WM^I� YT� XS� E� HMWTPEGIQIRX� SJ� ��� XSRRIW
ERH� E� HMEQIXIV� SV� LIMKLX� SJ� �� Q�� 6EHMSFIEGSRW�� VEGSRW
SV� VEHEV� VIJPIGXSVW� QE]� FI� JMXXIH� XS� XLIQ�� *YPP� HIXEMPW� SJ

PERF]W� EVI� KMZIR� MR� %HQMVEPX]� 0MWX� SJ� 0MKLXW�

PERH� PIZIPPMRK� W]WXIQ�� %� RIX[SVO� SJ� FIRGLQEVOW�� IXG�
GSRRIGXIH� F]� PIZIPPMRK� XS� E� GSQQSR� HEXYQ�

PERH� WYVZI]� HEXYQ�� 8LI� TSMRX� SJ� SVMKMR� SJ� E� PERH� PIZIPPMRK
W]WXIQ� KMZMRK� XLI� TPERI� XS� [LMGL� IPIZEXMSRW� SJ� JIEXYVIW

WLS[R� SR� QETW� EVI� VIJIVVIH�� 8LI� QSWX� YWYEP� TPERI� JSV
PERH� WYVZI]� HEXYQW� MW� ER� ETTVS\MQEXMSR� XS� 170�

PERHJEPP�� 8LI� JMVWX� WMKLX� SJ� VEHEV� MRHMGEXMSR� SJ� PERH� EX� XLI

IRH� SJ� E� TEWWEKI�

PERHJEPP� FYS]�� %� FYS]� [MXL� E� XEPP� WYTIVWXVYGXYVI�� QEVOMRK
XLI� WIE[EVH� IRH� SJ� XLI� ETTVSEGL� XS� E� LEVFSYV� SV� IWXYEV]�

-X� QE]� FI� WMXYEXIH� SYX� SJ� WMKLX� SJ� PERH�

PERHMRK�� %� TPEGI� [LIVI� FSEXW� QE]� KVSYRH� MR� WEJIX]�� E

GSRXVEGXMSR� SJ� qPERHMRK� TPEGI� YWIH� F]� FSEXWr�� 1E]� FI
EVXMJMGMEP�� GSRWMWXMRK� SJ� E� TPEXJSVQ� SV� WXITW�� SV� XLI
IUYMZEPIRX� MR� REXYVEP� VSGO�

PERHMRK� WXEKI�� %� TPEXJSVQ� SV� TSRXSSR� GSRRIGXIH� [MXL� XLI
WLSVI�� JSV� PERHMRK� SV� IQFEVOMRK� TEWWIRKIVW� SV� KSSHW�
7LMTW� GER� FIVXL� EPSRKWMHI� XLI� PEVKIV� PERHMRK� WXEKIW�

PERHPSGOIH�� 7LIPXIVIH� F]� PERH� JVSQ� EPP� SV� ZIV]� RIEVP]� EPP
HMVIGXMSRW�

PERHQEVO�� %� TVSQMRIRX� EVXMJMGMEP� SV� REXYVEP� JIEXYVI� SR� PERH
WYGL� EW� E� XS[IV� SV� GLYVGL�� YWIH� EW� ER� EMH� XS� REZMKEXMSR�

PERHWPMT�� 7PMHMRK� HS[R� SJ� E� QEWW� SJ� PERH� SR� E� GPMJJ�

QSYRXEMR� SV� GYXXMRK�

PERIW�� WLMTTMRK�� 1YGL� JVIUYIRXIH� WLMTTMRK� XVEGOW� GVSWWMRK

ER� SGIER� SV� WIE�

PEYRGLMRK�� 8LI� WPMHMRK� SJ� E� RI[P]�FYMPX� WLMT� F]� XLI� EGXMSR
SJ� MXW� S[R� [IMKLX� MRXS� XLI� [EXIV� HS[R� SR� E� WTIGMEPP]
TVITEVIH� WPMT[E]�WXIVR� JMVWX� SV� FIEQ� SR� �WMHI� PEYRGL�

PEYRGLMRK� GVEHPI�� 8LI� JVEQI� MR� [LMGL� E� WLMT� MW
WYTTSVXIH� JSV� PEYRGLMRK�

PEZE�� %R� MKRISYW� VSGO�� -X� MW� JSVQIH� F]� XLI� GSSPMRK� SJ

QEKQE� �MI� QEXXIV� JPS[MRK� JVSQ� E� ZSPGERS� SV� JMWWYVI� MR
XLI� KVSYRH� SR� XLI� )EVXLtW� WYVJEGI�

PE]IVMRK�� %� QIXLSH� SJ� IQTLEWMWMRK� SR� E� GLEVX� HMJJIVIRGIW

SJ� LIMKLX� SV� HITXL� F]� XLI� YWI� SJ� ZEV]MRK� XMRXW�

PIEH� �4VSRSYRGIH� qPIHr�� 8LI�[IMKLX� YWIH� MR� WSYRHMRK�[MXL
E� PIEHPMRI�� �4VSRSYRGIH� qPIIHr�� %� REVVS[� GLERRIP�

IWTIGMEPP]� XLVSYKL� TEGO� MGI�� SV� MR� VSGO� SV� GSVEP�WXYHHIH
[EXIVW�

PIEHMRK� PMKLXW�� 0MKLXW� EX� HMJJIVIRX� IPIZEXMSRW� WS� WMXYEXIH� EW

XS� HIJMRI� E� PIEHMRK� PMRI� [LIR� FVSYKLX� MRXS� XVERWMX�

PIEHMRK� PMRI�� %� WYMXEFPI� PMRI� JSV� E� ZIWWIP� XS� JSPPS[� XLVSYKL

E� KMZIR� EVIE� SJ� [EXIV� EW� HIJMRIH� F]� PIEHMRK� QEVOW
PSGEXIH� SR� E� JEVXLIV� TEVX� SJ� XLI� PMRI�

PIEHMRK� QEVO�� 3RI� SJ� E� WIX� SJ� X[S� SV� QSVI� REZMKEXMSR

QEVOW� XLEX� HIJMRI� E� PIEHMRK� PMRI�

PIHKI�� %� JPEX�XSTTIH� VMHKI� SV� REVVS[� JPEX� SJ� VSGOW�
I\XIRHMRK� JVSQ� ER� MWPERH� SV� GSEWX�� 7II� EPWS� WLIPJ�

PII� WLSVI�� 8LI� WLSVI� XS[EVHW� [LMGL� XLI� [MRH� MW� FPS[MRK�

PII� WMHI�� 8LI� WMHI� SJ� XLI� WLMT� SV� SFNIGX� [LMGL� MW� E[E]� JVSQ
XLI� [MRH� ERH� XLIVIJSVI� WLIPXIVIH�

PII� XMHI�� %� XMHEP� WXVIEQ� VYRRMRK� MR� XLI� WEQI� HMVIGXMSR� EW
XLI� [MRH� MW� FPS[MRK�

PIZII�� 0EVKI� VMZIV� IQFEROQIRX� FYMPX� XS� TVIZIRX� JPSSHMRK�� %
REXYVEPP]� VEMWIH� VMZIV� FERO� FYMPX� YT� F]� JPSSH� HITSWMX�

3GIERSKVETLMGEPP]�� ER� IQFEROQIRX� FSVHIVMRK� E

GER]SR�� ZEPPI]� SV� GLERRIP�

0MKLXIV� %FSEVH� 7,MT� �0%7,�� %� GEVKS�GEVV]MRK� W]WXIQ
YWMRK� WTIGMEPP]� FYMPX� WLMTW� ERH� PMKLXIVW�� 'EVKSIW� EVI

PSEHIH� MRXS� 0%7,� PMKLXIVW� [LMGL� EVI� XS[IH� XS� E� 0%7,
WLMT� [LIVI� XLI� PSEHIH� PMKLXIVW� EVI� IQFEVOIH�� %X� XLIMV
HIWXMREXMSR� XLI� 0%7,� PMKLXIVW� EVI� HMWIQFEVOIH� ERH

XS[IH� E[E]� XS� XLIMV� YRPSEHMRK� FIVXLW�� 7TIGMEP� FIVXLW� SV
ERGLSVEKIW� EVI� WSQIXMQIW� HIWMKREXIH� JSV� 0%7,� WLMTW�

PMKLX�FIEGSR�� %� FIEGSR� JVSQ� [LMGL� PMKLX� MW� I\LMFMXIH�� 7II

EPWS� FYS]ERX� FIEGSR�

PMKLX�FYS]�� %� FYS]� GEVV]MRK� E� WXVYGXYVI� JVSQ� [LMGL� MW
I\LMFMXIH� E� P MKLX�� [LMGL� QE]� LEZI� ER]� SJ� XLI

GLEVEGXIVMWXMGW� SJ� E� PMKLX� I\LMFMXIH� JVSQ� E� PMKLXLSYWI
SXLIV� XLER� WIGXSVW�� 7II� EPWS� PERF]�� PMKLX�JPSEX�

PMKLX�JPSEX �� %R� YRQERRIH� JYPP]�EYXSQEXIH� ZIWWIP�
GSQTEVEFPI� MR� WM^I� XS� E� PMKLX�ZIWWIP�� SV� E� FSEX�WLETIH
YRQERRIH� JPSEX� GEVV]MRK� E� PMKLX� ERH� WSQIXMQIW� WSYRHMRK
E� JSK� WMKREP�� 8LI� JSVQIV� MW� E� QENSV� REZMKEXMSREP� PMKLX�

XLI� PEXXIV�QE]� WSQIXMQIW� FI� YWIH� MRWXIEH� SJ� E� PMKLX�FYS]
[LIVI� XLIVI� EVI� WXVSRK� XMHEP� WXVIEQW� SV� GYVVIRXW�

PMKLXIRMRK� EVIE�� 7II� XVERWLMTQIRX� EVIE�

PMKLXIV�� %� KIRIVEP� REQI� JSV� E� FVSEH� JPEX�FSXXSQIH� GVEJX
YWIH� JSV� XVERWTSVXMRK� GEVKS� ERH� SXLIV� KSSHW� FIX[IIR

ZIWWIPW� ERH� XLI� WLSVI�� 0MKLXIVW�QE]� FI� WIPJ�TVSTIPPIH� FYX
EVI� YWYEPP]� XS[IH�� 8LIVI� EVI� EPWS� PMKLXIVW� VMKKIH� JSV
WTIGMEP� TYVTSWIW�� 7II� EPWS�� HYQF� PMKLXIV�� QSSVMRK

PMKLXIV�� GVERI� PMKLXIV�
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PMKLXLSYWI�� %� HMWXMRGXMZI� WXVYGXYVI� JVSQ� [LMGL� E� PMKLX� SV
PMKLXW� EVI� I\LMFMXIH� EW� ER� EMH� XS� REZMKEXMSR�

PMKLXLSYWI� FYS]�� %� REQI� JSVQIVP]� YWIH� JSV� E� PERF]�

PMKLXW�� %� GSQTVILIRWMZI� XIVQ� MRGPYHMRK� EPP� MPPYQMREXIH� EMHW
XS� REZMKEXMSR�� SXLIV� XLER� XLSWI� I\LMFMXIH� JVSQ� JPSEXMRK

WXVYGXYVIW�

PMKLXW� MR� PMRI�� 8[S� SV� QSVI� PMKLXW� WS� WMXYEXIH� XLEX� [LIR� MR

XVERWMX� XLI]� HIJMRI� XLI� PMQMX� SJ� ER� EVIE�� XLI� EPMKRQIRX� SJ
E� GEFPI�� SV� ER� EPMKRQIRX� JSV� YWI� SJ� ERGLSVMRK�� IXG�
9RPMOI� PIEHMRK� PMKLXW� XLI]� HS� RSX� QEVO� E� HMVIGXMSR� XS� FI

JSPPS[IH�

PMKLX�ZIWWIP� �WSQIXMQIW� ORS[R� EW� PMKLX�WLMT�� %� QERRIH
ZIWWIP�� WIGYVIH� MR� E� HIWMKREXIH� PSGEPMX]� GEVV]MRK� E� PMKLX

SJ� LMKL� PYQMRSYW� MRXIRWMX]� ERH� YWYEPP]� WSYRHMRK� E� JSK
WMKREP� XS� EWWMWX� REZMKEXMSR�

PMROWTER�� %� TSRXSSR� GEVV]MRK� E� VEQT� TPEGIH� FIX[IIR� E

VS�VS� ZIWWIP� ERH� E�[LEVJ� XS� IREFPI� ZILMGPIW� XS� IQFEVO� SV
HMWIQFEVO� JVSQ� XLI� [LEVJ�

PMUYMH� REXYVEP� KEW� �02+�� +EW�� TVIHSQMRERXP]� QIXLERI�
JVSQ� SMPJMIPH� WSYVGIW�� ,IPH� MR� PMUYMH� WXEXI� EX� EXQSWTLIVMG
TVIWWYVI� EX� E� XIQTIVEXYVI� SJ� EFSYX� i����'� JSV� XVERWTSVX

ERH� WXSVEKI�

PMUYMH� TIXVSPIYQ� KEW� �04+�� 0MKLX� L]HVSGEVFSR� QEXIVMEP�
KEWISYW� EX� RSVQEP� XIQTIVEXYVIW� ERH� TVIWWYVIW�

&]�TVSHYGX� SJ� TIXVSPIYQ� VIJMRMRK� ERH� SMP� TVSHYGXMSR�
,IPH� EX� PMUYMH� WXEXI� YRHIV� TVIWWYVI� JSV� XVERWTSVX� ERH
WXSVEKI�� 0MUYMH� TIXVSPIYQ� KEWIW� MRGPYHI� TVSTERI� ERH

FYXERI�

PSGEP� ORS[PIHKI�� 8LI� YWI� SJ� E� TMPSX�� PSGEP� WIEJEVIV
GSQTIXIRX� XS� EGX� EW� E� TMPSX� SV� TEWX� I\TIVMIRGI�

PSGEP� QEKRIXMG� ERSQEP]�� %� QEKRIXMG� ERSQEP]� �UZ
GSZIVMRK� E� WQEPP� EVIE�� 7II� �����

PSGO�� %R� IRGPSWYVI� EX� XLI� IRXVERGI� XS� E� XMHEP� FEWMR�� SV
GEREP�� [MXL� GEMWWSRW� SV� KEXIW� EX� IEGL� IRH� F]� QIERW� SJ

[LMGL� WLMTW� EVI� TEWWIH� JVSQ� SRI� [EXIV� PIZIP� XS� ERSXLIV
[MXLSYX� QEXIVMEPP]� EPXIVMRK� XLI� LMKLIV� PIZIP�
XS� PSGO� E� ZIWWIP�� 8S� TEWW� E� ZIWWIP� XLVSYKL� E� PSGO�

PSSQ�� 8LI� ZEKYI� ETTIEVERGI� SJ� PERH�� ZIWWIPW�� IXG�� [LIR
JMVWX� WMKLXIH� MR� HEVORIWW�� SV� XLVSYKL� JSK�� WQSOI� SV� LE^I�

%PWS�� XLI� HMJJYWIH� KPS[� SJ� E� PMKLX� WIIR�[LIR� XLI� PMKLX

MXWIPJ� MW� FIPS[� XLI� LSVM^SR� SV� SFWGYVIH� F]� ER� SFWXEGPI�

0S[� ;EXIV� �0;�� XLI� PS[IWX� PIZIP� VIEGLIH� F]� XLI� XMHI� MR
SRI� GSQTPIXI� G]GPI�

PS[� [EXIV� RIETW�� 7II� 1IER� 0S[� ;EXIV� 2IETW�

PS[IV� PS[� [EXIV�� 8LI� PS[IV� SJ� X[S� WYGGIWWMZI� 0;W� [LIVI

HMYVREP� MRIUYEPMX]� MW� TVIWIRX�

0S[IWX� %WXVSRSQMGEP� 8MHI� �0%8�� 8LI� PS[IWX� XMHEP� PIZIP
[LMGL� GER� FI� TVIHMGXIH� XS� SGGYV� YRHIV� EZIVEKI

QIXISVSPSKMGEP� GSRHMXMSRW� ERH� YRHIV� ER]� GSQFMREXMSR� SJ
EWXVSRSQMGEP� GSRHMXMSRW�� 7II� ����

PS\SHVSQI�� 7II� VLYQF� PMRI�

PYRMXMHEP� MRXIVZEP�� 8LI� XMQI� MRXIVZEP� FIX[IIR� XLI� XVERWMX� SJ

XLI� 1SSR� ERH� XLI� RI\X� JSPPS[MRK� LMKL� SV� PS[� [EXIV�
LIRGI� LMKL� [EXIV� PYRMXMHEP� MRXIVZEP�� PS[� [EXIV� PYRMXMHEP
MRXIVZEP�� QIER� LMKL� [EXIV� MRXIVZEP� ERH� QIER� PS[� [EXIV

MRXIVZEP�

1

QEHVITSVI�� %� GSQQSR� JSVQ� SJ� TIVJSVEXI� GSVEP�� TVSFEFP]

XLI� QSWX� [MHI�WTVIEH� SJ� VIIJ�FYMPHMRK� GSVEPW�

QEKRIXMG� ERSQEP]�� %R� IJJIGX�� TIVQERIRXP]� WYTIVMQTSWIH
SR� XLI� )EVXLtW� RSVQEP� QEKRIXMG� JMIPH� ERH� GLEVEGXIVMWIH

F]� EFRSVQEP� ZEPYIW� SJ� XLI� IPIQIRXW� SJ� GSQTEWW
ZEVMEXMSR�� HMT�� ERH� KISQEKRIXMG� JSVGI�� 7II� EFRSVQEP
QEKRIXMG� ZEVMEXMSR�� ERH� �����

QEKRIXMG� ZEVMEXMSR�� XLI� ERKPI�[LMGL� XLI� QEKRIXMG� QIVMHMER
QEOIW� [MXL� XLI� XVYI� QIVMHMER�� 'EPPIH� qQEKRIXMG
HIGPMREXMSRr� F]� TL]WMGMWXW�

QEMR� WLMT� GLERRIP�� 8LI� GLERRIP� LEZMRK� XLI� KVIEXIWX� HITXL
ERH� IEWMIWX� REZMKEXMSR�

QEMRPERH�� %� XIVQ� ETTPMIH� XS� E� QENSV� TSVXMSR� SJ� PERH� MR

VIPEXMSR� XS� SJJ�P]MRK� MWPERHW�

QEOI� XLI� PERH�� 1EOI� E� PERHJEPP� �UZ�� 8S� WMKLX� ERH

ETTVSEGL� XLI� PERH� EJXIV� FIMRK� SYX� SJ� WMKLX� SJ� PERH� EX� WIE�

QERKERIWI�� %� FPEGO� QMRIVEP� YWIH� MR� KPEWW�QEOMRK�� IXG�
JSYRH� EW� E� FSXXSQ� WIHMQIRX�

QERKVSZI� W[EQT�� %� JPEX� PS[�P]MRK� EVIE� SJ� QYH� ERH� WMPX�
P]MRK� FIX[IIR� XLI� LMKL� ERH� PS[� [EXIV� PMRIW� SJ� WTVMRK
XMHIW�� GSZIVIH� F]� XLI� WXMPX�PMOI� VSSXW� SJ� XLI�QERKVSZI� ERH

EWWSGMEXIH� ZIKIXEXMSR�� %� JIEXYVI� SJ� XVSTMGEP� [EXIVW�

QEVMRE�� %R� EVIE� TVSZMHIH�[MXL� FIVXLMRK� ERH� WLSVI� JEGMPMXMIW
JSV� ]EGLXW�

QEVMRI� JEVQ�� %� WXVYGXYVI�� SR� XLI� WYVJEGI� SV� WYFQIVKIH�� MR
[LMGL� JMWL� EVI� VIEVIH� SV� WIE[IIH� GYPXMZEXIH�� 8LI]� QE]
SFWXVYGX� REZMKEXMSR� ERH� EVI� WSQIXMQIW� QEVOIH� F]� FYS]W

�WTIGMEP� [LMGL� QE]� FI� PMKLXIH�� 8LI]� EVI� RSX� RIGIWWEVMP]
GSRJMRIH� XS� MRWLSVI� PSGEXMSRW� ERH� QE]� FI� QSZIH�� 7II
EPWS� JMWL� LEZIR�� JMWL� EKKVIKEXMRK� HIZMGI�

QEVMRI� TVSXIGXIH� EVIEW�� %VIEW� SJ� MRXIV�XMHEP� SV� WYF�XMHEP
XIVVEMR� XSKIXLIV� [MXL� XLIMV� SZIVP]MRK� [EXIVW� ERH

EWWSGMEXIH� JPSVE�� JEYRE�� LMWXSVMGEP� ERH� GYPXYVEP� JIEXYVIW�
[LMGL� LEZI� FIIR� VIWIVZIH� XS� TVSXIGX� TEVX� SV� EPP� SJ� XLI
IRGPSWIH� IRZMVSRQIRX�� 8LIVI� MW� E� [MHI� ZEVMIX]� SJ� QEVMRI
TVSXIGXIH� EVIEW� MRHMGEXIH� MR� XLI� XIVQW� YWIH� WYGL� EW

sQEVMRI� WERGXYEV]t�� sQEVMRI� VIWIVZIt�� sQEVMRI� TEVOt�
sTVSXIGXIH� WIEWGETIt� SV� s[MPHPMJI� WERGXYEV]t�

QEVMRI� VEMP[E]�� %� XIVQ� WSQIXMQIW� ETTPMIH� XS� E� TEXIRX� WPMT�

QSVI� TEVXMGYPEVP]� MR� 'EREHE� ERH� XLI� 97%�

QEVO�� %� JM\IH� JIEXYVI� SR� PERH� SV�QSSVIH� EX� WIE�� [LMGL� GER

FI� MHIRXMJMIH� SR� XLI� GLEVX� ERH� YWIH� XS� JM\� E� WLMTtW
TSWMXMSR�

QEVP�� %� GVYQFPMRK� IEVXL]� HITSWMX�� TEVXMGYPEVP]� SRI� SJ� GPE]

QM\IH� [MXL� WERH�� HIGSQTSWIH� WLIPPW�� IXG�� %� PE]IV� SJ
QEVP� MW� WSQIXMQIW� UYMXI� GSQTEGX�

1IER�,MKL�;EXIV� �1,;�� 8LI� EZIVEKI� SJ� EPP� LMKL� [EXIV

LIMKLXW�� JSV� E� ]IEV� EW� HIJMRIH� EFSZI�� 7II� EPWS� ,MKL
;EXIV�� ,IRGI� 1IER� 0S[� ;EXIV�

1IER� ,MKL�;EXIV� 7TVMRKW� �1,;7�� 8LI� LIMKLX� SJ� QIER

LMKL� [EXIV� WTVMRKW� MW� XLI� EZIVEKI�� XLVSYKLSYX� E� ]IEV
[LIR� XLI� EZIVEKI� QE\MQYQ� HIGPMREXMSR� SJ� XLI� 1SSR� MW

�� ��� SJ� XLI� LIMKLXW� SJ� X[S� WYGGIWWMZI� LMKL� [EXIVW
HYVMRK� XLSWI� TIVMSHW� SJ� �� LSYVW� �ETTVS\MQEXIP]� SRGI� E

JSVXRMKLX� [LIR� XLI� VERKI� SJ� XLI� XMHI� MW� KVIEXIWX�
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1IER� 0S[� ;EXIV� 7TVMRKW� �10;7�� 8LI� LIMKLX� SJ
QIER� PS[� [EXIV� WTVMRKW� MW� XLI� EZIVEKI� LIMKLX
SFXEMRIH� F]� X[S� WYGGIWWMZI� PS[� [EXIVW� HYVMRK� XLI

WEQI� TIVMSHW�

1IER� ,MKL� ;EXIV� 2IETW� �1,;2�� 8LI� LIMKLX� SJ� QIER

PS[� [EXIV� RIETW� MW� XLI� EZIVEKI�� XLVSYKLSYX� E� ]IEV� [LIR

XLI� EZIVEKI� HIGPMREXMSR� SJ� XLI� 1SSR� MW� �� �� SJ� XLI
LIMKLXW� SJ� X[S� WYGGIWWMZI� LMKL� [EXIVW� HYVMRK� XLSWI
TIVMSHW� �ETTVS\MQEXIP]� SRGI� E� JSVXRMKLX� [LIR� XLI� VERKI

SJ� XLI� XMHI� MW� PIEWX�
1IER� 0S[� ;EXIV� 2IETW� �10;2�� 8LI� LIMKLX� SJ

QIER� PS[� [EXIV� RIETW� MW� XLI� EZIVEKI� LIMKLX
SFXEMRIH� JVSQ� X[S� WYGGIWWMZI� PS[� [EXIVW� HYVMRK

XLI� WEQI� TIVMSHW�

1IER� ,MKLIV� ,MKL� ;EXIV� �1,,;�� 8LI� LIMKLX� SJ� XLI
QIER� SJ� XLI� LMKLIV� SJ� XLI� X[S� HEMP]� LMKL� [EXIVW� SZIV� E
PSRK� TIVMSH� SJ� XMQI�� ;LIR� SRP]� SRI� LMKL� [EXIV� SGGYVW

SR� E� HE]� XLMW� MW� XEOIR� EW� XLI� LMKLIV� LMKL� [EXIV�
9WIH� [LIVI� XLI� XMHI� MW� TVIHSQMRERXP]� HMYVREP�

1IER� ,MKLIV� 0S[� ;EXIV� �1,0;�� 8LI� LIMKLX� SJ� XLI
QIER� SJ� XLI� LMKLIV� SJ� XLI� X[S� HEMP]� PS[� [EXIVW� SZIV� E
PSRK� TIVMSH� SJ� XMQI�

1IER� 0S[IV� ,MKL� ;EXIV� �10,;�� 8LI� LIMKLX� SJ� XLI

QIER� SJ� XLI� PS[IV� SJ� XLI� X[S� HEMP]� LMKL� [EXIVW� SZIV� E
PSRK� TIVMSH� SJ� XMQI�

1IER� 0S[IV� 0S[� ;EXIV� �100;�� 8LI� LIMKLX� SJ� XLI

QIER� SJ� XLI� PS[IV� SJ� XLI� X[S� HEMP]� PS[� [EXIVW� SZIV� E
PSRK� TIVMSH� SJ� XMQI�� ;LIR� SRP]� SRI� PS[� [EXIV� SGGYVW
SR� E� HE]� XLMW� MW� XEOIR� EW� XLI� PS[IV� PS[� [EXIV�

1IER� 7IE� 0IZIP� �170�� 8LI� EZIVEKI� PIZIP� SJ� XLI� WIE

WYVJEGI� SZIV� E� PSRK� TIVMSH�� TVIZMSYWP]� ���� ]IEVW�� SV� XLI
EZIVEKI� PIZIP� [LMGL� [SYPH� I\MWX� MR� XLI� EFWIRGI� SJ� XMHIW�

1IER� 8MHI� 0IZIP�� 8LI� QIER� SJ� XLI� LIMKLXW� SJ� 1,;7�
1,;2�� 10;7� ERH� 10;2�

QIEWYVIH� HMWXERGI�� 8LI� WLSVXIWX� HMWXERGI� FIX[IIR� X[S� SV
QSVI� WIXW� SJ� TEVEPPIP� XVERWMXW� WIX� YT� SR� WLSVI� XS

HIXIVQMRI� XLI� WTIIH� SJ� E� ZIWWIP�� 8LI� PIRKXL� ERH
HMVIGXMSR� SJ� XLI� HMWXERGI� EVI� GLEVXIH�

QIHMER� ZEPPI]�� 8LI� E\MEP� HITVIWWMSR� SJ� XLI� QMH�SGIERMG
VMHKI� W]WXIQ�� %PWS� GEPPIH� E� 6MJX� SV� 6MJX� :EPPI]�

QMH�GLERRIP� GSRXVSPPMRK� HITXL�� 7II� GSRXVSPPMRK� HITXL�

QMPI�

8LI� MRXIVREXMSREP� REYXMGEP� QMPI� MW� ���� Q�� 8LI� YRMX
YWIH� F]� XLI� 9RMXIH� /MRKHSQ� YRXMP� ����� [EW� XLI

&VMXMWL� 7XERHEVH� REYXMGEP� QMPI� SJ� ���� JIIX� SV
������� Q�
8LI� WIE� QMPI� MW� XLI� PIRKXL� SJ� � QMRYXI� SJ� EVG�

QIEWYVIH� EPSRK� XLI� QIVMHMER�� MR� XLI� PEXMXYHI� SJ� XLI
TSWMXMSR�� MXW� PIRKXL� ZEVMIW� FSXL� [MXL� XLI� PEXMXYHI
ERH� [MXL� XLI� HMQIRWMSRW� SJ� XLI� WTLIVSMH� MR� YWI�
8LI� WXEXYXI�QMPI� MW� XLI� YRMX� SJ� HMWXERGI� SJ� ���� ]EVHW

SV� ���� JIIX� ������� Q�
8LI� KISKVETLMGEP� QMPI� MW� XLI� PIRKXL� SJ� � QMRYXI� SJ

EVG�� QIEWYVIH� EPSRK� XLI� IUYEXSV�� MXW� ZEPYI� MW

HIXIVQMRIH� F]� XLI� HMQIRWMSRW� SJ� XLI� WTLIVSMH� MR
YWI�

QSEX�� %R� ERRYPEV� HITVIWWMSR� XLEX� QE]� RSX� FI� GSRXMRYSYW�
PSGEXIH� EX� XLI� FEWI� SJ�QER]� WIEQSYRXW�� MWPERHW� ERH� SXLIV

MWSPEXIH� IPIZEXMSRW�

QSPI�� %� FVIEO[EXIV� EPSRKWMHI� XLI� WLIPXIVIH� WMHI� SJ� [LMGL
ZIWWIPW� GER� PMI�

%PWS�� E� GSRGVIXI� SV� WXSRI� WXVYGXYVI�� [MXLMR� ER� EVXMJMGMEP

LEVFSYV�� EX� VMKLX�ERKPIW� XS� XLI� GSEWX� SV� XLI� WXVYGXYVI� JVSQ
[LMGL� MX� I\XIRHW�� EPSRKWMHI� [LMGL� ZIWWIPW� GER� PMI�

QSRSFYS]�� 8IVQ� WSQIXMQIW� YWIH� JSV� E� 7MRKPI� &YS]

1SSVMRK� �UZ�

QSSV�� 8S� WIGYVI� E� ZIWWIP�� GVEJX�� SV� FSEX�� SV� SXLIV� JPSEXMRK
SFNIGXW� F]� VSTIW�� GLEMRW�� IXG�� XS� XLI� WLSVI� SV� XS� ERGLSVW�

%PWS�� XS� VMHI� [MXL� FSXL� ERGLSVW� HS[R� PEMH� EX� WSQI

HMWXERGI� ETEVX�� ERH� XLI� WLMT� P]MRK�QMH[E]� FIX[IIR� XLIQ�

QSSVMRK� FYS]�� %� FYS]� SJ� WTIGMEP� GSRWXVYGXMSR� [LMGL
GEVVMIW� XLI� VMRK� SJ� XLI� QSSVMRKW� XS� [LMGL� E� ZIWWIP

WIGYVIW�

QSSVMRK� PMKLXIV�� %� PMKLXIV� IWTIGMEPP]� JMXXIH� JSV� LERHPMRK�
PE]MRK� ERH� [IMKLMRK� QSSVMRKW�

QSSVMRK� XS[IV�� %� QIXEP� XS[IV� WXERHMRK� SR� XLI� WIEFIH� XS

[LMGL� WLMTW� GER� QSSV�� 7II� ������

QSSVMRKW�� +IEV� YWYEPP]� GSRWMWXMRK� SJ� ERGLSVW� SV� GPYQTW�
GEFPIW�� ERH� E� FYS]� XS� [LMGL� E� WLMT� GER� WIGYVI�

8LI� QSSVMRKW�� %� TPEGI� MR� [LMGL� E� ZIWWIP� QE]� FI
WIGYVIH�

1SVWI� GSHI� PMKLX�� %� PMKLX� MR� [LMGL� JPEWLIW� SJ� HMJJIVIRX
HYVEXMSR� EVI� KVSYTIH� MR� WYGL� E� QERRIV� EW� XS� VITVSHYGI� E

1SVWI� GSHI� GLEVEGXIV�

QYH�� %� WIHMQIRX� LEZMRK� TVIHSQMRERGI� SJ� KVEMRW� [MXL
HMEQIXIVW� PIWW� XLER� ���� QQ�

8LI� XIVQ� MW� E� KIRIVEP� XIVQ� VIJIVVMRK� XS� QM\XYVIW� SJ
WIHMQIRXW� MR� [EXIV� ERH� ETTPMIW� XS� FSXL� GPE]W� ERH� WMPXW�

8LI� KISPSKMGEP� REQI� MW� qPYXMXIr�

2

REVVS[W�� %� GSRXVEGXIH� TEVX� SJ� E� GLERRIP� SV� VMZIV�

REXYVEP� WGEPI�� 8LI� VEXMS� FIX[IIR� E�QIEWYVIQIRX� SR� E� GLEVX

SV� QET� ERH� XLI� EGXYEP� HMWXERGI� SR� XLI� WYVJEGI� SJ� XLI
)EVXL� [LMGL� XLEX� QIEWYVIQIRX� VITVIWIRXW�� -X� MW� I\TVIWWIH
EW� E� VEXMS� [MXL� E� RYQIVEXSV� SJ� SRI�� IK� ���� ���� SV

���� ����

REYXMGEP� QMPI�� 7II� QMPI�

REYXMGEP� X[MPMKLX�� 8LI� TIVMSH� FIX[IIR� XLI� IRH� SJ� GMZMP
X[MPMKLX� �UZ� ERH� XLI� XMQI� [LIR� XLI� 7YRtW� GIRXVI� MW� ���
FIPS[� XLI� LSVM^SR� MR� XLI� IZIRMRK�� ERH� XLI� TIVMSH

FIX[IIR� XLI� XMQI� [LIR� XLI� 7YRtW� GIRXVI� MW� ���� FIPS[
XLI� LSVM^SR� ERH� XLI� FIKMRRMRK� SJ� GMZMP� X[MPMKLX� MR� XLI
QSVRMRK�� 7II� EPWS� EWXVSRSQMGEP� X[MPMKLX�

REZMKEFPI�� %JJSVHMRK� TEWWEKI� JSV� WLMTW� SV� FSEXW�
%PWS�� GETEFPI� SJ� FIMRK� REZMKEXIH�

REZMKEXMSR�� 8LI� EVX� SJ� HIXIVQMRMRK� E� WLMTtW� TSWMXMSR� ERH� SJ

XEOMRK� LIV� MR� WEJIX]� JVSQ� SRI� TPEGI� XS� ERSXLIV�

REZMKEXMSR� EMH�� %R� MRWXVYQIRX�� HIZMGI�� GLEVX�� QIXLSH�� IXG�
MRXIVREP� XS� XLI� ZIWWIP� ERH� MRXIRHIH� XS� EWWMWX� MR� XLI
REZMKEXMSR� SJ� XLI� ZIWWIP�� )\EQTPIW� MRGPYHI� GSQTEWW�

WI\XERX�� GLVSRSQIXIV�� GLEVX�� IXG�� 7II� EPWS� EMH� XS
REZMKEXMSR�

RIET� XMHI�� %� XMHI� SJ� VIPEXMZIP]� WQEPP� VERKI� SGGYVVMRK� RIEV

XLI� XMQI� SJ� XLI� 1SSRtW� JMVWX� ERH� PEWX� UYEVXIVW�

RIGO� �SJ� PERH�� %� REVVS[� MWXLQYW� SV� TVSQSRXSV]�

RS� FSXXSQ� WSYRHMRK�� %� HITXL� SFXEMRIH� EX� [LMGL� XLI� PIEH

SV� WSYRHIV� LEW� RSX� VIEGLIH� XLI� FSXXSQ�
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RSHEP� TSMRX�� 8LI� TSMRX� SJ� QMRMQYQ� XMHEP� VERKI� MR� ER
EQTLMHVSQMG� W]WXIQ�� %R� EQTLMHVSQMG� TSMRX�

RSMWI� VERKI�� %R� EVIE� WIX� EWMHI� JSV� QIEWYVMRK� XLI

YRHIV[EXIV� RSMWI� KIRIVEXIH� F]� E� WLMT�� %GSYWXMG� WIRWMRK
MRWXVYQIRXW� EVI� MRWXEPPIH� SR� XLI� WIEFIH� [MXL� GEFPIW
PIEHMRK� XS� E� GSRXVSP� TSWMXMSR� EWLSVI�� 8LI� EVIE� MW� SJXIR

QEVOIH� F]� FYS]W�

RYR� FYS]�� %� FYS]� MR� XLI� WLETI� SJ� X[S� GSRIW�� FEWI� XS� FEWI�
ERH� QSSVIH� JVSQ� SRI� TSMRX� WS� XLEX� XLI� SXLIV� MW� QSVI� SV

PIWW� YTVMKLX�� 9WIH� MR� XLI� 97%� JSV� E� FYS]� [MXL� E� GSRMGEP
SV� XVYRGEXIH� GSRMGEP�WLETIH� XST�

3

SFWIVZEXMSR� WTSX�� %� TSWMXMSR� EX� [LMGL� TVIGMWI� EWXVSRSQMGEP
SFWIVZEXMSRW� JSV� PEXMXYHI� ERH� PSRKMXYHI� LEZI� FIIR

SFXEMRIH�

SFWXVYGXMSR�� %� HERKIV� XS� REZMKEXMSR�� XLI� I\EGX� REXYVI� SJ
[LMGL� MW� RSX� WTIGMJMIH� SV� LEW� RSX� FIIR� HIXIVQMRIH�

SGIER�� 8LI� KVIEX� FSH]� SJ� [EXIV� WYVVSYRHMRK� XLI� PERH
QEWWIW� SJ� XLI� KPSFI�� SV� QSVI� WTIGMJMGEPP]� SRI� SJ� XLI
QEMR� EVIEW� MRXS� [LMGL� XLI� FSH]� SJ� [EXIV� LEW� FIIR

HMZMHIH� F]� KISKVETLIVW�� %R]� SJ� XLI� QENSV� I\TERWIW� SJ
WEPX� [EXIV� SR� XLI� WYVJEGI� SJ� XLI� KPSFI�

SGIER� W[IPP�� %� W[IPP� IRGSYRXIVIH� MR� XLI� STIR� SGIER� MR
KVIEX� HITXLW�

SGIERSKVETL]�� XLI� WXYH]� SJ� XLI� SGIERW� IWTIGMEPP]� SJ� XLI
TL]WMGEP� JIEXYVIW� SJ� XLI� WIE� [EXIV� ERH� WIEFIH� ERH� SJ
QEVMRI� JPSVE� ERH� JEYRE�

SJJMRK�� 8LI� TEVX� SJ� XLI� WIE� HMWXERX� FYX� ZMWMFPI� JVSQ� XLI
WLSVI� SV� JVSQ� ER� ERGLSVEKI�

SJJWLSVI�� 8S� WIE[EVH� SJ�� FYX� RSX� GPSWI� XS�� XLI� WLSVI�� EW� MR

qSJJWLSVI� JMWLMRKr�
%PWS�� JVSQ� XLI� WLSVI�� EW� MR� qSJJWLSVI� [MRHr�
3GIERSKVETLMGEPP]�� XLI� VIKMSR� I\XIRHMRK� WIE[EVH� JVSQ

XLI� PS[� [EXIV� PMRI� SJ� 1IER� 7TVMRK� XMHIW� XS� XLI
GSRXMRIRXEP� SV� MWPERH� WPSTI�

SJJWLSVI� MRWXEPPEXMSR�� %R]� WXVYGXYVI� WYGL� EW� E� HVMPPMRK� VMK�

TVSHYGXMSR� TPEXJSVQ��[IPPLIEH�� 741�� IXG�� WIX� YT� SJJWLSVI�

SKMZEP� FYS]�� %� FYS]� [MXL� ER� EVGL�WLETIH� ZIVXMGEP
GVSWW�WIGXMSR� EFSZI� XLI� [EXIVPMRI�

SS^I�� :IV]� WSJX�QYH�� WPMQI�� IWTIGMEPP]� SR� XLI� FIH� SJ� E� VMZIV
SV� IWXYEV]�

3GIERSKVETLMGEPP]�� JMRI�KVEMRIH� WSJX� HITSWMXW� SJ� XLI

HIIT�WIE�� JSVQIH� JVSQ� XLI� WLIPPW� ERH� WOIPIXSRW� SJ
TPEROXSRMG� ERMQEPW� ERH� TPERXW�� 7II� HMEXSQ�� KPSFMKIVMRE
SS^I�� TXIVSTSH� SS^I�� VEHMSPEVMER� SS^I�

STIR�� 8[S� QEVOW� EVI� WEMH� XS� FI� STIR� [LIR� XLI]� EVI� RSX
I\EGXP]� MR� XVERWMX�
XS� STIR�� 8S� FVMRK� MRXS� ZMI[�� IK� qXS� STIR� XLI� PERH
IEWX[EVH� SJ� E� GETIr�

STIR� FEWMR�� 7II� FEWMR�

STIR� GSEWX�� %R� YRWLIPXIVIH�� LEVFSYVPIWW� GSEWX� STIR� XS� XLI

[IEXLIV�

STIR� LEVFSYV�� 9RWLIPXIVIH� LEVFSYV�� I\TSWIH� XS� XLI� WIE�

STIR� VSEHWXIEH�� %R� ERGLSVEKI� YRTVSXIGXIH� JVSQ� XLI

[IEXLIV�

STIR� [EXIV�� ;EXIVW� [LIVI� MR� EPP� GMVGYQWXERGIW� E� WLMT� LEW
GSQTPIXI� JVIIHSQ� SJ� QERSIYZVI�� 7II� EPWS� VIWXVMGXIH
[EXIVW�

STIRMRK�� %� KIRIVEP� XIVQ� XS� MRHMGEXI� E� KET� SV� TEWWEKI�� IK
ER� STIRMRK� MR� E� VIIJ�

3VHRERGI� (EXYQ�� 8LI� HEXYQ�� SV� WIVMIW� SJ� HEXYQW�

IWXEFPMWLIH� SR� XLI� QEMRPERH� ERH� EHNEGIRX� MWPERHW� SJ� XLI
&VMXMWL� -WPIW� EW� XLI� TSMRX� SJ� SVMKMR� JSV� XLI� PERH� PIZIPPMRK
W]WXIQ�

3VHRERGI� HEXYQ� �2I[P]R�� 8LMW� TSMRX� SJ� SVMKMR
GSVVIWTSRHW� XS� XLI� EZIVEKI� ZEPYI� SJ� 170� EX� 2I[P]R
HYVMRK� XLI� ]IEVW� ����� XS� �����

3VHRERGI� 7YVZI]�� 8LI� +SZIVRQIRX� WYVZI]� SJ� +VIEX
&VMXEMR�� XLI� VIWTSRWMFPI� EYXLSVMX]� JSV� 3VHRERGI� 7YVZI]
QETW�

SVMKMR�� TSMRX� SJ�� %� JM\IH� TSMRX� MR� E� GS�SVHMREXI� W]WXIQ� SV
KVMH� XS� [LMGL� EPP� QIEWYVIQIRXW� EVI� VIJIVVIH�

SVXLSHVSQI�� %� KVIEX� GMVGPI� XVEGO�

SVXLSQSVTLMG� SV� GSRJSVQEP� TVSNIGXMSR�� 'LEVXW� ERH� QETW
SR� XLMW� X]TI� SJ� TVSNIGXMSR� LEZI� XLI� TVSTIVX]� XLEX� WQEPP

EVIEW� SR� XLI� )EVXLtW� WYVJEGI� VIXEMR� XLIMV� WLETI� SR� XLI
GLEVX� SV� QET�� XLI� QIVMHMERW� ERH� TEVEPPIPW� FIMRK� EX
VMKLX�ERKPIW� XS� SRI� ERSXLIV� ERH� XLI� WGEPI� EX� ER]� SRI

TSMRX� FIMRK� XLI� WEQI� MR� EPP� HMVIGXMSRW�� 1IVGEXSVtW� ERH
WXIVISKVETLMG� TVSNIGX MSRW� EVI� I\EQTPIW� YWIH� MR
L]HVSKVETL]�

SYXIV� LEVFSYV�� %� WLIPXIVIH� EVIE�� IZIR� MR� FEH� [IEXLIV�
SYXWMHI� XLI� LEVFSYV� TVSTIV�� XLI� MRRIV� LEVFSYV� ERH� XLI
HSGOW�

SYXJEPP�� %�REVVS[�SYXPIX� SJ� E� VMZIV� MRXS� XLI� WIE� SV� E� PEOI�� EW
STTSWIH� XS� XLI� STIRMRK� SYX� EX� E� QSYXL�

%PWS�� XLI� QSYXL� SJ� E� WI[IV� SV� SXLIV� TMTI� HMWGLEVKMRK

MRXS� XLI� WIE�

SYXJEPP� FYS]�� &YS]� QEVOMRK� XLI� TSWMXMSR� [LIVI� E� WI[IV� SV
SXLIV� TMTI� HMWGLEVKIW� MRXS� XLI� WIE�

SZIVJEPPW�� %PWS� ORS[R� EW� XMHI�VMTW�� 8YVFYPIRGI� EWWSGMEXIH
[MXL� XLI� JPS[� SJ� WXVSRK� XMHEP� WXVIEQW� SZIV� EFVYTX
GLERKIW� MR� HITXL�� SV� [MXL� XLI� QIIXMRK� SJ� XMHEP� WXVIEQW

JPS[MRK� JVSQ� HMJJIVIRX� HMVIGXMSRW�

SZIVXMHI�� ,EVQSRMG� GSRWXMXYIRXW� SJ� WLSVX� TIVMSH�� EWWSGMEXIH
[MXL� WLEPPS[� [EXIV� IJJIGX�

4

TEVEPPIP� SJ� PEXMXYHI�� 7QEPP� GMVGPI� SR� XLI� )EVXLtW� WYVJEGI
TEVEPPIP� [MXL� XLI� IUYEXSV�

TEWW�� %� GSQTEVEXMZIP]� REVVS[� GLERRIP� SJXIR� [MXL� LMKL
KVSYRH� SV� GPMJJ� SR� IMXLIV� WMHI�� ERH� PIEHMRK� XS� E� LEVFSYV

SV� VMZIV�
%PWS�� E� TEWWEKI� XLVSYKL� SV� SZIV� E� QSYRXEMR� VERKI�

TEWWEKI�� %� REZMKEFPI� GLERRIP�� IWTIGMEPP]� SRI� XLVSYKL� VIIJW

SV� MWPERHW�
%PWS�� E� WIE� NSYVRI]� FIX[IIR� HIJMRIH� TSMRXW�� SRI� SV

QSVI� TEWWEKIW� QE]� GSRWXMXYXI� E� ZS]EKI�

TEXGL�� %� TSVXMSR� SJ� [EXIV� SV� PERH� [LMGL� LEW� HMWXMRGXMZI
GLEVEGXIVMWXMGW�� IK� HV]MRK� TEXGL� �SJ� PERH�� KVSYRH�� WERH�
IXG�� WLSEP� TEXGL� �SJ� [EXIV�� ERH� HMWGSPSYVIH� TEXGL� �SJ

[EXIV�� VSGO�� IXG�
-R� &VMXMWL� L]HVSKVETLMG� YWEKI� qTEXGLr�QE]� FI� YWIH� EW

ER� EPXIVREXMZI� XS� qWLSEPr�� FSXL� FIMRK� PMQMXIH� XS� E

HIXEGLIH� EVIE� [LMGL� GSRWXMXYXIW� E� HERKIV�
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TEXIRX� WPMT�� %� GVEHPI� WYTTSVXIH� SR� GEVVMEKIW� VYRRMRK� SR
VEMPW� SR� XLI� WLSVI� JVSQ� EFSYX� XLI� PIZIP� SJ� ,MKL� ;EXIV
7TVMRKW� XS� XLI� PIZIP� SJ� 0S[� ;EXIV� 7TVMRKW�� 8LI� GVEHPI

GER� FI� VYR� MRXS� XLI� [EXIV� XS� VIGIMZI� E� WQEPP� SV
QIHMYQ�WM^IH� ZIWWIP� ERH� XLIR� LEYPIH� YT� YRXMP� XLI� ZIWWIP
MW� GPIEV� SJ� XLI� [EXIV� JSV� FSXXSQ� GPIERMRK� ERH� VITEMV�

TE]� SJJ��%� WLMT� MW� WEMH� XS� TE]� SJJ�[LIR� LIV� LIEH� JEPPW� E[E]

JVSQ� XLI� [MRH�

TIFFPIW�� ;EXIV�VSYRHIH� QEXIVMEP� SJ� JVSQ� �� XS� �� QQ� MR
WM^I�� MI� JVSQ� XLI� HMEQIXIV� SJ� XLI� XST� SJ� E� QERtW� XLYQF
XS� XLI� HMEQIXIV� SJ� LMW� GPIRGLIH� JMWX� [LIR� ZMI[IH

WMHI[E]W�

TIRW�� %� WIVMIW� SJ� TEVEPPIP� NIXXMIW� JSV� FIVXLMRK� WQEPP� GVEJX�

TIVGL�� %� WQEPP� FIEGSR�� SJXIR� ER� YRXVMQQIH� WETPMRK�� YWIH
XS� QEVO� GLERRIPW� XLVSYKL� QYH� JPEXW� SV� WERHFEROW�� QE]
SV� QE]� RSX� GEVV]� E� XSTQEVO�� SJXIR� SJ� ER� MQTIVQERIRX

REXYVI�

TIVMKII�� 8LI� TSMRX� MR� XLI� SVFMX� SJ� XLI� QSSR� [LMGL� MW
RIEVIWX� XS� XLI� )EVXL�� ;LIR� XLI� 1SSR� MW� MR� TIVMKII� XLI
XMHEP� VERKI� MW� MRGVIEWIH�� 7II� EPWS� ETSKII�

TIVMKII� XMHI�� %� WTVMRK� XMHI�� KVIEXIV� XLER� EZIVEKI�� SGGYVVMRK
[LIR� XLI� 1SSR� MW� MR� TIVMKII�

TIVMLIPMSR�� 8LI� TSMRX� MR� XLI� SVFMX� SJ� E� TPERIX� [LMGL� MW
RIEVIWX� XS� XLI� 7YR�� 7II� EPWS� ETLIPMSR�

TLEWI� �SJ� XLI� 1SSR�� 8LI� ETTIEVERGI� EX� E� KMZIR� XMQI� SJ

XLI� MPPYQMREXIH� WYVJEGI� SJ� XLI� 1SSR�

TLSWTLSVIWGIRGI�� 8LI� REQI� JSVQIVP]� ETTP MIH� XS
FMSPYQMRIWGIRGI�� 7II� �����

TL]XSTPEROXSR�� 8LI� QMGVSWGSTMG� JPSEXMRK� TPERX� PMJI� SJ� XLI
SGIERW�� XLI� FEWMG� JSSH� WSYVGI� JSV� QSWX� QEVMRI� PMJI�

TMIV�� %� WXVYGXYVI�� YWYEPP]� SJ� [SSH�� QEWSRV]�� GSRGVIXI� SV

MVSR�� I\XIRHMRK� ETTVS\MQEXIP]� EX� VMKLX�ERKPIW� JVSQ� XLI
GSEWX� MRXS� XLI� WIE�� 8LI� LIEH�� EPSRKWMHI� [LMGL� ZIWWIPW
GER� PMI� [MXL� XLIMV� JSVI�ERH�EJX� PMRI� EX� VMKLX�ERKPIW� XS� XLI

QEMR� WXVYGXYVI�� MW� JVIUYIRXP]� [MHIV� XLER� XLI� FSH]� SJ� XLI
TMIV�

7SQI� TMIVW �� LS[IZIV�� [IVI� FYM PX� WSPIP]� EW

TVSQIREHIW�
%PWS� YWIH� JSV� XLI� WXVYGXYVI� NSMRMRK� E� [LEVJ� XS� XLI

PERH�

TMIVW�� 7YTTSVXW� JSV� XLI� WTERW� SJ� E� FVMHKI�

TMIVLIEH�� 8LI� WIE[EVH� IRH� SJ� E� TMIV�� JVIUYIRXP]� WIX� EX
VMKLX�ERKPIW� XS� XLI� TMIV� MR� XLI� JSVQ� SJ� E� 8� SV� 0�

TMPI�� %� LIEZ]� FEYPO� SJ� XMQFIV� SV� E� GSPYQR� SJ� VIMRJSVGIH
GSRGVIXI�� WXIIP� SV� SXLIV� QEXIVMEP�� HVMZIR� ZIVXMGEPP]� MRXS

XLI� FIH� SJ� XLI� WIE� SV� SJ� E� VMZIV�� -X� QE]� FI� YWIH� XS� QEVO
E� GLERRIP� SV� XS� WIVZI� EW� TEVX� WYTTSVX� JSV� GSRWXVYGXMSR
[SVO� WYGL� EW� E� TMIV�� [LEVJ� SV� NIXX]�

TMPI� FIEGSR�� %� FIEGSR� JSVQIH� SJ� SRI� SV� QSVI� TMPIW�

TMPI� JIRHIV�� %� TMPI� HVMZIR� PSSWIP]� MRXS� XLI� WIEFIH� MR� JVSRX

SJ� E� [LEVJ�� IXG�� XS� EFWSVF� XLI� WLSGO� SJ� E� ZIWWIP� KSMRK
EPSRKWMHI�

TMPI� PMKLXLSYWI�� %� PMKLXLSYWI� IVIGXIH� SR� E� TMPI� JSYRHEXMSR�

TMPI� QSSVMRKW�� 4IVQERIRX� QSSVMRKW� XS� [LMGL� E� ZIWWIP� MW

WIGYVIH� JSVI� ERH� EJX� FIX[IIR� TMPIW�

TMPPEV� FYS]�� %� FYS]� SJ� [LMGL� XLI� TEVX� SJ� XLI� FSH]� EFSZI
XLI� [EXIVPMRI� MW� E� TMPPEV�� SV� SJ� [LMGL� XLI� KVIEXIV� TEVX� SJ
XLI� WYTIVWXVYGXYVI� MW� E� TMPPEV� SV� E� PEXXMGI� XS[IV�

TMPSX� 4IVWSR� UYEPMJMIH� XS� XEOI� GLEVKI� SJ� WLMTW� IRXIVMRK�
PIEZMRK�� ERH� QSZMRK� [MXLMR� GIVXEMR� REZMKEFPI� [EXIVW�

8LI� XIVQ� %HQMVEPX]� 4MPSX� MW� GSQQSRP]� YWIH� XS
HIWMKREXI� E� ZSPYQI� SJ� 7EMPMRK� (MVIGXMSRW� TYFPMWLIH� F]
XLI� ,]HVSKVETLMG� 3JJMGI�

TMPSXEKI�� 8LI� GSRHYGXMRK� SJ� E� ZIWWIP� [MXLMR� VIWXVMGXIH
[EXIVW�

%PWS�� XLI� JII� JSV� XLI� WIVZMGIW� SJ� E� TMPSX�

TMPSXEKI� [EXIVW�� 8LSWI� EVIEW� GSZIVIH� F]� E� VIKYPEV� TMPSXEKI

WIVZMGI�

TMRREGPI� �VSGO�� %� VSGO�� [LMGL� QE]� SV� QE]� RSX� FI

HERKIVSYW� XS� REZMKEXMSR�� VMWMRK� WLIIV� JVSQ� XLI� FSXXSQ� SJ
XLI� WIE�� ERH� SJ� [LMGL� RS� [EVRMRK� MW� KMZIR� F]� WSYRHMRK�

3GIERSKVETLMGEPP]�� ER]� LMKL� TMPPEV� SV� VSGO� SV� GSVEP�

WLETIH� PMOI� E� XS[IV� SV� WTMVI�� WXERHMRK� EPSRI� SV� GVIWXMRK� E
WYQQMX�

TMXGL�� %RKYPEV� QSXMSR� SJ� E� WLMT� MR� XLI� JSVI�ERH�EJX� TPERI�
7II� EPWS� VSPP�� WGIRH�

TMXGLMRK�� 8LI� JEGMRK� SJ� XLI� WPSTMRK� WMHIW� SJ� E� FVIEO[EXIV�
[LMGL� QE]� FI� TEZIH�� SV� GSRWMWX� SJ� WXSRIW�� XIXVETSHW� SV
VYFFPI�

TMZSXIH� FIEGSR� SV� XS[IV�� 7II� FYS]ERX� FIEGSR�

TPEMR�� 3GIERSKVETLMGEPP]�� E� JPEX� KIRXP]� WPSTMRK� SV� RIEVP]
PIZIP� VIKMSR� SJ� XLI� WIE� JPSSV�

TPEROXSR�� 'SPPIGXMZI� REQI� JSV� XLI� QMGVSWGSTMG� JPSEXMRK� ERH
HVMJXMRK� TPERX� ERH� ERMQEP� PMJI� JSYRH� XLVSYKLSYX� XLI

[SVPHtW� SGIERW�� %� HMWXMRGXMSR� GER� FI� QEHI� FIX[IIR
RIVIXMG� �GSEWXEP� ERH� SGIERMG� �HIIT�[EXIV� TPEROXSR�� 7II
TL]XSTPEROXSR�� ^SSTPEROXSR�

TPEXIEY�� )\XIRWMZI� IPIZEXIH� VIKMSR� [MXL� PIZIP� �SV� RIEVP]
PIZIP� WYVJEGI�� 7II� EPWS� XEFPIPERH�

3GIERSKVETLMGEPP]�� E� JPEX� SV� RIEVP]� JPEX� EVIE� SJ
GSRWMHIVEFPI� I\XIRX� [LMGL� MW� VIPEXMZIP]� WLEPPS[�� HVSTTMRK
SJJ� EFVYTXP]� SR� SRI� SV� QSVI� WMHIW�

4MTI� 0MRI� )RH�1ERMJSPH� �40)1� MW� E� WXIIP� JVEQI� WIGYVIH
XS� XLI� WIEFIH�[MXL� TMPIW� JSV� XLI� TYVTSWI� SJ� ERGLSVMRK� XLI

IRH� SJ� E� WYFQEVMRI� TMTIPMRI�� 4PIQW� EVI� YWYEPP]
EWWSGMEXIH� [MXL� TMTIPMRIW� [LMGL� XIVQMREXI� EX� SJJWLSVI
XEROIV� FIVXLW�� XLI]� [MPP� SJXIR� FI� JMXXIH� [MXL� ZEPZIW�

STIVEXIH� IMXLIV� F]� HMZIVW� SV� VIQSXIP]� JVSQ� XLI� WYVJEGI�
7IQMnJPI\MFPI� LSWIW� VMWI� YT[EVHW� JVSQ� XLI� TPIQ� ERH
GSRRIGX� HMVIGXP]� XS� XLI� XEROIV�� SV� XS� XLI� YRHIVWMHI� SJ� E

XEROIV� QSSVMRK� W]WXIQ�� I�K�� ER� 7&1�

TSMRX�� %� WLEVT� ERH� YWYEPP]� GSQTEVEXMZIP]� PS[� TMIGI� SJ� PERH

NYXXMRK� SYX� JVSQ� XLI� GSEWX� SV� JSVQMRK� E� XYVRMRK�TSMRX� MR
XLI� GSEWXPMRI�

TSMRX� SJ� SVMKMR�� 7II� SVMKMR�� TSMRX� SJ�

TSP]^SE�� 1MRYXI� GVIEXYVIW� SJ� XLI� WIE�� [LMGL� EP[E]W� PMZI� MR

GSPSRMIW�� WSQI� SJ� [LMGL� EVI� WQEPP� ERH� FVERGLMRK� ERH
SXLIVW� PEVKI� ERH� [MXL� WXVSRK� PMQI� WOIPIXSRW� [LMGL� KMZI
XLIQ� XLI� ETTIEVERGI� SJ� GSVEPW�

TSRXSSR�� %� FVSEH�� JPEX�FSXXSQIH� JPSEXMRK� WXVYGXYVI� �SJXIR� SJ

LIEZ]� XMQFIV� FEYPOW� VIGXERKYPEV� MR� WLETI�� YWIH� JSV
QER]� TYVTSWIW� MR� E� TSVX�� EW� E� JIVV]� PERHMRK� TPEGI�� E
TMIVLIEH�� SV� EPSRKWMHI� E� ZIWWIP� XS� EWWMWX� MR� PSEHMRK� SV

HMWGLEVKMRK�
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TSVX�� %� GSQQIVGMEP� LEVFSYV� SV� XLI� GSQQIVGMEP� TEVX� SJ� E
LEVFSYV� MR� [LMGL� EVI� WMXYEXIH� XLI� UYE]W�� [LEVZIW�
JEGMPMXMIW� JSV� [SVOMRK� GEVKS�� [EVILSYWIW�� HSGOW�� VITEMV

WLSTW�� IXG�� 8LI� [SVH� EPWS� IQFVEGIW�� KISKVETLMGEPP]�� XLI
GMX]� SV� FSVSYKL�[LMGL� WIVZIW� WLMTTMRK� MRXIVIWXW�� 7II� EPWS
TSVXW� REQIH� EJXIV� PSGEXMSR�� IK� GEREP� TSVX�� WIETSVX�� VMZIV

TSVX�� IXG�

4SVX� %YXLSVMX]� 4IVWSRW� SV� GSVTSVEXMSR�� S[RIVW� SJ�� SV
IRXVYWXIH�[MXL� SV� MRZIWXIH� [MXL� XLI� TS[IV� SJ�QEREKMRK� E
TSVX�� 1E]� FI� GEPPIH� E� ,EVFSYV� &SEVH�� 4SVX� 8VYWX�� 4SVX

'SQQMWWMSR�� ,EVFSYV� 'SQQMWWMSR�� 1EVMRI� (ITEVXQIRX�
IXG�

TSVX� VEHMS� WXEXMSR�� 7II� VEHMS� WXEXMSR�

TSWMXMSR� PMRI�� %� PMRI� SR� E� GLEVX�� VITVIWIRXMRK� E� PMRI� SR� XLI
)EVXLtW� WYVJEGI�� SR� [LMGL� E� WLMTtW� TSWMXMSR� GER� FI� WEMH
XS� PMI�� WYGL� EW� QMKLX� FI� SFXEMRIH� JVSQ� E� WMRKPI� FIEVMRK�

XLI� SFWIVZEXMSRW� SJ� SRI� LIEZIRP]� FSH]�� SV� ER� EVG� SJ� E
VERKI� GMVGPI�

TSYRH� �SV� TSRH�� 7QEPP� FSH]� SJ� WXMPP� [EXIV� MR� XLI� JSVQ� SJ
E� GEQFIV� SV� WQEPP� FEWMR� MR� E� HSGO]EVH�� YWIH� JSV� XLI

WXSVEKI� SJ� FSEXW� SV� SXLIV� KIEV� EJPSEX�� IK� FSEX� TSYRH�
XMQFIV� TSYRH�

TVEXMUYI�� 0MGIRGI� XS� LSPH� MRXIVGSYVWI� [MXL� XLI� WLSVI
KVERXIH� XS� E� ZIWWIP� EJXIV� UYEVERXMRI� SV� SR� WLS[MRK� E
GPIER� FMPP� SJ� LIEPXL�

TVIGEYXMSREV]� EVIE�� %� VSYXIMRK� QIEWYVI� GSQTVMWMRK� ER

EVIE� [MXLMR� HIJMRIH� PMQMXW� [LIVI� WLMTW� QYWX� REZMKEXI
[MXL� TEVXMGYPEV� GEYXMSR� ERH� [MXLMR�[LMGL� XLI� HMVIGXMSR� SJ
XVEJJMG� JPS[� QE]� FI� VIGSQQIRHIH�

TVSHYGXMSR� TPEXJSVQ�� %� TIVQERIRXP]�QERRIH� SJJWLSVI

WXVYGXYVI� WMXIH� SR� ER� SMP� SV� KEWJMIPH�� 7II� ������

TVSNIGX� HITXL�� 8LI� HIWMKR� HVIHKMRK� HITXL� SJ� E� GLERRIP�

TVSNIGXMSR�� %� KISQIXVMGEP� VITVIWIRXEXMSR� SR� E� TPERI� SV� E
TEVX� SJ� XLI� )EVXLtW� WYVJEGI�

TVSQMRIRX� SFNIGX�� %R� SFNIGX� [LMGL� MW� IEWMP]� MHIRXMJMEFPI�
FYX� HSIW� RSX� NYWXMJ]� FIMRK� GPEWWMJMIH� EW� GSRWTMGYSYW�

TVSZMRGI�� 3GIERSKVETLMGEPP]�� E� VIKMSR� MHIRXMJMEFPI� F]� E

KVSYT� SJ� WMQMPEV� TL]WMSKVETLMG� JIEXYVIW� [LSWI
GLEVEGXIVMWXMGW� EVI� QEVOIHP]� MR� GSRXVEWX� [MXL� WYVVSYRHMRK
EVIEW�

TXIVSTSH� SS^I�� 0MQ]� HITSWMXW� JSVQIH� JVSQ� XLI� HIEH� FSHMIW

SJ� WQEPP� W[MQQMRK� WREMPW� SV� WIE� FYXXIVJPMIW�� GSQQSRIWX
RIEV� XLI� IUYEXSV�� *SYRH� MR� WLEPPS[IV� [EXIV� XLER
KPSFMKIVMRE� SS^I�� ERH� IWTIGMEPP]� RIEV� GSVEP� MWPERHW� ER� SR

WYFQIVKIH� IPIZEXMSRW� JEV� JVSQ� PERH�

TYQMGI�� %� PMKLX�� TSVSYW� SV� GIPPYPEV� X]TI� SJ� PEZE�
SGGEWMSREPP]� XS� FI� JSYRH� JPSEXMRK� SR� XLI� WIE� WYVJEGI�

5

UYEHVEXYVI�� %� XIVQ� ETTPMIH� TVMRGMTEPP]� XS� XLI� 7YR� ERH

1SSR� [LIR� XLIMV� PSRKMXYHIW� HMJJIV� F]� ���� �MI� LEPJ[E]
FIX[IIR� JYPP� ERH� RI[� 1SSR�

UYEVERXMRI�� -WSPEXMSR� MQTSWIH� SR� ER� MRJIGXIH� ZIWWIP�� %PP
ZIWWIPW� EVI� GSRWMHIVIH� XS� FI� MR� UYEVERXMRI� YRXMP� KVERXIH

TVEXMUYI� �UZ�

UYEVERXMRI� ERGLSVEKI�� 7II� ERGLSVEKI�

UYEVX^�� 'V]WXEPPMRI� W MPMGE�� 9WYEPP]� GSPSYVPIWW� ERH
XVERWTEVIRX�� FYX� ZEVMIW� GSRWMHIVEFP]� MR� STEUYIRIWW� ERH
GSPSYV�� XLI� QSWX� GSQQSR� WSPMH� QMRIVEP�

UYE]�� %� WSPMH� WXVYGXYVI� YWYEPP]� SJ� WXSRI�� QEWSRV]� SV

GSRGVIXI� �EW� HMWXMRKYMWLIH� JVSQ� E� TMPI� WXVYGXYVI
EPSRKWMHI� [LMGL� ZIWWIP� QE]� PMI� XS� [SVO� GEVKSIW�� -X
YWYEPP]� VYRW� EPSRK� SV� RIEVP]� EPSRK� XLI� PMRI� SJ� XLI� WLSVI

SJ� XLI� MRRIV� TEVX� SJ� E� TSVX� W]WXIQ�

UYE]EKI�� 'SQTVILIRWMZI� XIVQ� IQFVEGMRK� EPP� XLI� WXVYGXYVIW
MR� E� TSVX� EPSRKWMHI� [LMGL� ZIWWIPW� GER� PMI�

%PWS�� XLI� GLEVKI� QEHI� JSV� FIVXLMRK� SR� E� UYE]�� 7II
EPWS [LEVJEKI�

UYSMR�� %� [IHKI�� WSQIXMQIW� YWIH� XS� HIWGVMFI� XLI� WLETI� SJ

ER� MWPERH� SV� LMPP�

6

VEGI�� *EWX�VYRRMRK� [EXIV�� JVIUYIRXP]� XMHEP�� GEYWIH� F]

TEWWEKI� XLVSYKL� E� GSRWXVMGXIH� GLERRIP�� SZIV� WLEPPS[W�� SV
MR� XLI� ZMGMRMX]� SJ� LIEHPERHW�� IXG�� )HHMIW� EVI� SJXIR
EWWSGMEXIH� [MXL� VEGIW�

VEHEV� GSRWTMGYSYW� SFNIGX�� %R]� SFNIGX� XLEX� MW� VIEHMP]

HMWXMRKYMWLEFPI� ERH� SYXWXERHMRK� SR� E� VEHEV� WGVIIR� SR
QSWX� FIEVMRKW� JVSQ� WIE[EVH�

VEHEV� EWWMWXERGI�� 8LI� GSQQYRMGEXMRK� XS� E� ZIWWIP� SJ

REZMKEXMSREP� MRJSVQEXMSR� HIXIVQMRIH� F]� E� WLSVI� VEHEV�
[LIR� VIUYIWXIH�

VEHMS�� ;MVIPIWW� 8IPIKVETL]� �;8� ERH� 8IPITLSR]� �68�� 8LI
MRXIVREXMSREPP]� EKVIIH� TVIJM\� XS� EPP� ETTPMERGIW� STIVEXIH
F]� [MVIPIWW� SV� VEHMS�

VEHMS� FIEVMRK�� 8LI� FIEVMRK� SJ� E� VEHMS� XVERWQMWWMSR�

VEHMS� GEPPMRK�MR� TSMRX�� 7II� VITSVXMRK� TSMRX�

VEHMS� JSK� WMKREP�� 7TIGMEP� XVERWQMWWMSRW� TVSZMHIH� F]� E

VEHMSFIEGSR� EW� ER� EMH� XS� REZMKEXMSR� HYVMRK� TIVMSHW� SJ
JSK� ERH� PS[� ZMWMFMPMX]�

VEHMS� PMKLXLSYWI�� 7II� VSXEXMRK� TEXXIVR� VEHMSFIEGSR�

VEHMS� WXEXMSR�

GSEWX� VEHMS� WXEXMSRW� EVI� RSVQEPP]� STIR� JSV� TYFPMG

GSVVIWTSRHIRGI� XLVSYKL� [LMGL� WLMTW� GER� TEWW
QIWWEKIW� JSV� SR[EVH� XVERWQMWWMSR�� 8LIWI� WXEXMSRW
EVI� YWYEPP]� GSRRIGXIH� XS� XLI� REXMSREP� XIPITLSRI

W]WXIQ�� 7II� XLI� VIPIZERX� %HQMVEPX]� 0MWX� SJ� 6EHMS
7MKREPW�

TSVX� VEHMS� WXEXMSRW� RSVQEPP]� STIVEXI� MR� XLI� :,*

FERH� XLVSYKL� [LMGL� QIWWEKIW� GER� FI� TEWWIH� XS
4SVX� %YXLSVMXMIW�� 8LIWI� QIWWEKIW� EVI� VIWXVMGXIH� XS
XLI� QSZIQIRX�� FIVXLMRK� ERH� WEJIX]� SJ� WLMTW�� ERH� MR

IQIVKIRG]� XS� XLI� WEJIX]� SJ� TIVWSRW�� 4SVX� VEHMS
WXEXMSRW� QE]� FI� EWWSGMEXIH� [MXL� VEHEV� WYVZIMPPERGI
ERH� XVEJJMG� GSRXVSP� GIRXVIW� MR� PEVKI� TSVXW�� 7II� XLI

VIPIZERX� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW�

VEHMSFIEGSR�� %� VEHMS� XVERWQMXXMRK� WXEXMSR� SR� WLSVI� SV� EX� ER

SJJWLSVI� QEVO�� RSX� RIGIWWEVMP]� QERRIH�� SV� PMKLX�FYS]� SJ
[LSWI� XVERWQMWWMSRW� E� WLMT� QE]� XEOI� FIEVMRKW�� 7II� EIVS�
GMVGYPEV�� VSXEX MRK� TEXXIVR� ERH� HMVIGX MSREP

VEHMSFIEGSRW�

VEHMSPEVME�� *SVQW� SJ� JSVEQMRMJIVE� LEZMRK� WOIPIXSRW� SJ
WMPMGE�

VEHMSPEVMER� SS^I�� %� WMPMGISYW� HIIT�WIE� SS^I� JSVQIH� SJ� XLI

WOIPIXSRW� SJ� VEHMSPEVME�
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VEHSQI�� %� HSQI�� YWYEPP]� SJ� KPEWW� VIMRJSVGIH� TPEWXMG�
LSYWMRK� E� VEHEV� EIVMEP�� 3R� WLSVI� MRWXEPPEXMSRW� XLIWI
HSQIW� EVI� SJXIR� GSRWTMGYSYW� SV� TVSQMRIRX�� 8IVQ� MW� EPWS

YWIH� JSV� HSQIW� SV� TSHW� LSYWMRK� WMQMPEV� IUYMTQIRX� MR
WLMTW� ERH� SR� EMVGVEJX�

VEMWI� XLI� PERH�� 8S� WMKLX� XLI� PERH� F]� ETTVSEGLMRK� XS� XLI

TSMRX� [LIVI� MX� ETTIEVW� EFSZI� XLI� LSVM^SR�� 7MQMPEVP]�� XS
VEMWI� E� PMKLX� SV� ERSXLIV� WLMT�

VEMWIH� FIEGL�� %R� SPH� FIEGL�� VEMWIH� ETTVIGMEFP]� FI]SRH� XLI

MRWLSVI� PMQMX� SJ� [EZI� EGXMSR�� F]� IEVXL� QSZIQIRXW� [LMGL
LEZI� GEYWIH� XLI� WIE� XS� VIGIHI�

VEQT�� %� WPSTMRK� VSEH� SV� TEXL[E]� JVSQ� XLI� WIE� SV� VMZIV� FIH
XS� EFSZI� LMKL� [EXIV�� MR� TPEGI� SJ� WXITW�� IK� XLI� VSEH[E]

JVSQ� E� FIEGL� XS� XLI� XST� SJ� E� WIE[EPP�
%PWS�� ER� MRGPMRIH� TPEXJSVQ� FIX[IIR� XLI� WLSVI� ERH� E

ZIWWIP�� [MXL� SRI� IRH� EHNYWXEFPI� JSV� LIMKLX�� XS� IREFPI

ZILMGPIW� XS� HVMZI� SR� ERH� SJJ� XLI� ZIWWIP�

VERKI�� 8IVQ� YWIH� MR� XLI� 97%� ERH� 'EREHE� JSV� XVERWMX� �UZ�

VERKI� SJ� XLI� XMHI�� 8LI� HMJJIVIRGIW� MR� PIZIP� FIX[IIR

WYGGIWWMZI� LMKL� ERH� PS[� [EXIVW� SV� ZMGI� ZIVWE�

VEXI� �SJ� XMHEP� WXVIEQW� ERH� GYVVIRXW�� 8LI� ZIPSGMX]�� YWYEPP]
I\TVIWWIH� MR� ORSXW�

VEXMS� SJ� VERKIW�� %� JEGXSV�� JSYRH� SR� SV� HIHYGIH� JVSQ� E

GS�XMHEP� GLEVX�� [LIVIF]� XLI� VERKI� SJ� XLI� XMHI� SJJWLSVI� GER
FI� GEPGYPEXIH�

VIEGL�� %� GSQTEVEXMZIP]� WXVEMKLX� TEVX� SJ� E� VMZIV� SV� GLERRIP�

FIX[IIR� X[S� FIRHW�
LEVFSYV� VIEGL�� 6IEGL� SJ� E� [MRHMRK� VMZIV� SV� SJ� ER

IWXYEV]� [LMGL� PIEHW� HMVIGXP]� XS� XLI� LEVFSYV�

VIGSQQIRHIH� HMVIGXMSR� SJ� XVEJJMG� JPS[�� %� XVEJJMG� JPS[
TEXXIVR� MRHMGEXMRK� E� VIGSQQIRHIH� HMVIGXMSREP� QSZIQIRX
SJ� XVEJJMG� [LIVI� MX� MW� MQTVEGXMGEFPI� SV� YRRIGIWWEV]� XS

EHSTX� ER� IWXEFPMWLIH� HMVIGXMSR� SJ� XVEJJMG� JPS[�

VIGSQQIRHIH� VSYXI�� %� VSYXI� SJ� YRHIJMRIH� [MHXL�� JSV� XLI
GSRZIRMIRGI� SJ� WLMTW� MR� XVERWMX�� [LMGL� MW� SJXIR� QEVOIH
F]� GIRXVIPMRI� FYS]W�

VIGSQQIRHIH� XVEGO�� %� XVEGO� WLS[R� SR� E� GLEVX�� [LMGL� EPP
SV� GIVXEMR� ZIWWIPW� EVI� VIGSQQIRHIH� XS� JSPPS[�

8LI� FIWX� ORS[R� XVEGO� XLVSYKL� ER� MQTIVJIGXP]� GLEVXIH

EVIE� SV� XLVSYKL� ER� MRXVMGEXI� GLERRIP�� SV� XLI� FIWX� XVEGO� JSV
HIIT�HVEYKLX� ZIWWIPW� MR� WLEPPS[� [EXIVW�� SV� XLI� VSYXI
EYXLSVMWIH� JSV� ZIWWIPW� SJ� E� GIVXEMR� HVEYKLX�� EVI� EQSRK

XLI� VIGSQQIRHIH� XVEGOW� WLS[R� SR� GLEVXW�
8LI]� EVI� WLS[R� SR� GLEVXW� F]� TIGOIH� PMRIW�� [MXL

EVVS[W� [LIVI� RIGIWWEV]� XS� WLS[� XLI� HMVIGXMSR� XS� FI

JSPPS[IH�� FYX� [LIVI� XLI� XVEGOW� EVI� HIJMRIH� F]� PIEHMRK
QEVOW�� [LIXLIV� GLEVXIH� SV� RSX�� XLI]� EVI� WLS[R� MR� JMVQ
PMRIW�

-R� E� VSYXIMRK� W]WXIQ�� MX�QIERW� E� VSYXI�[LMGL� LEW� FIIR
WTIGMEPP]� I\EQMRIH� XS� IRWYVI� WS� JEV� EW� TSWWMFPI� XLEX� MX� MW
JVII� SJ� HERKIVW� ERH� EPSRK� [LMGL� WLMTW� EVI� EHZMWIH� XS

REZMKEXI�

VIGXMPMRIEV� WXVIEQ�� %� XMHEP� WXVIEQ� [LMGL� VYRW� EPXIVREXMZIP]
MR� ETTVS\MQEXIP]� STTSWMXI� HMVIGXMSRW�� [MXL� E� TIVMSH� SJ

WPEGO� [EXIV� MR� FIX[IIR�� 7II� EPWS� VSXEV]� WXVIEQW�

VIHYGXMSR� SJ� WSYRHMRKW�� 8LI� EHNYWXQIRX� SJ� WSYRHMRKW� XS
XLI� WIPIGXIH� GLEVX� HEXYQ� F]� GSVVIGXMSR� JSV� XLI� LIMKLX� SJ
XLI� XMHI�� [LMGL� KMZIW� GLEVXIH� HITXLW�

VIIJ�� %R� EVIE� SJ� VSGOW� SV� GSVEP�� HIXEGLIH� SV� RSX�� XLI� HITXL
SZIV� [LMGL� GSRWXMXYXIW� E� HERKIV� XS� WYVJEGI� REZMKEXMSR�

%PWS�� WSQIXMQIW� YWIH� JSV� E� PS[� VSGO]� SV� GSVEP� EVIE�
WSQI� SJ� [LMGL� MW� EFSZI� [EXIV�

3GIERSKVETLMGEPP]�� VSGOW� P]MRK� EX� SV� RIEV� XLI� WIE

WYVJEGI�

VIIJ� MWPERH�� 7II� GSVEP� MWPERH�

VIJPIGXSV�� %� HIZMGI� JMXXIH� XS� FYS]W� ERH� FIEGSRW� XS� VIJPIGX
VE]W� SJ� PMKLX�

VIJYKI� LEVFSYV�� %R� EVXMJMGMEP� LEVFSYV� FYMPX� SR� ER� I\TSWIH
GSEWX� JSV� ZIWWIPW� JSVGIH� XS� XEOI� WLIPXIV� JVSQ� XLI� [IEXLIV�

VIJYKI� LYX�� %� LYX� GSRXEMRMRK� IQIVKIRG]� VEXMSRW� ERH
GPSXLMRK�� QEMRXEMRIH� SR� WSQI� FEVVIR� ERH� MWSPEXIH� GSEWXW

JSV� XLI� YWI� SJ� WLMT[VIGOIH� TIVWSRW�

VITSVXMRK� TSMRX�� %� TSWMXMSR� MR� XLI� ETTVSEGLIW� XS� GIVXEMR
TSVXW� [LIVI� XVEJJMG� MW� GSRXVSPPIH� F]� E� ZIWWIP� XVEJJMG
WIVZMGI� EX� [LMGL� WLMTW� IRXIVMRK� SV� PIEZMRK� VITSVX� XLIMV

TVSKVIWW� EW� HMVIGXIH� MR� XLI� VIPIZERX� %HQMVEPX]� 0MWX� SJ
6EHMS� 7MKREPW�� %PWS� ORS[R� F]� GIVXEMR� EYXLSVMXMIW� EW� E
'EPPMRK�MR� 4SMRX� SV� ;E]� 4SMRX�

VIWXVMGXIH� [EXIVW�� %VIEW� [LMGL�� JSV� REZMKEXMSREP� VIEWSRW
WYGL� EW� XLI� TVIWIRGI� SJ� WERHFEROW� SV� SXLIV� HERKIVW�
GSRJMRI� XLI�QSZIQIRXW� SJ� WLMTTMRK� XS� REVVS[� PMQMXW�� 7II

EPWS STIR� [EXIVW�

VIXVSVIJPIGXSV�� %� WYVJEGI� SV� HIZMGI� JVSQ�[LMGL� QSWX� SJ� XLI

VIJPIGXMSR� SJ� PMKLX� GER� SGGYV� EW� VIXVSVIJPIGXMSR�

VLYQF� PMRI� SV� PS\SHVSQI�� %R]� PMRI� SR� XLI� )EVXLtW� WYVJEGI
[LMGL� GYXW� EPP� QIVMHMERW� EX� XLI� WEQI� ERKPI�� MI� E� PMRI� SJ
GSRWXERX� FIEVMRK�

VMHI� XS� XLI� ERGLSV�� 8S� PMI� EX� ERGLSV� [MXL� JVIIHSQ� XS� ]E[
ERH� W[MRK�

VMHKI�� 3GIERSKVETLMGEPP]�� MX� LEW� XLI� XLVII� JSPPS[MRK� QIERW�
%� PSRK� REVVS[� IPIZEXMSR� [MXL� WXIIT� WMHIW�
%� PSRK� REVVS[� IPIZEXMSR� SJXIR� WITEVEXMRK� SGIER

FEWMRW�� 7II� EPWS� VMWI�
8LI� QENSV� SGIERMG� QSYRXEMR� W]WXIQ� SJ� KPSFEP� I\XIRX�

VMJX� ZEPPI]�� 7II� QIHMER� ZEPPI]�

VMTTPI� QEVOW�� 7QEPP� VMHKIW� GEYWIH� F]� [EZI� EGXMSR� SR
WERH]� SV� WMPX]� WLSVIW�� ERH� SR� XLI� WIEFIH�� 7II� EPWS
FEGO[EWL� QEVOW�� FIEGL� GYWTW�

VMTW�� XMHI�� 7II� SZIVJEPPW�

VMWI�� 3GIERSKVETLMGEPP]�� E� FVSEH� IPIZEXMSR� XLEX� VMWIW� KIRXP]
ERH� KIRIVEPP]� WQSSXLP]� JVSQ� XLI� WIE� JPSSV�� %� W]RSR]Q
JSV� XLI� PEWX�PMWXIH� HIJMRMXMSR� SJ� VMHKI�

VMWMRK� XMHI�� 8LI� TIVMSH� FIX[IIR� PS[� [EXIV� ERH� LMKL� [EXIV�

VMZIV� FEWMR�� %� VIKMSR� [LMGL� GSRXVMFYXIW� XS� XLI� WYTTP]� SJ
[EXIV� XS� E� VMZIV� SV� VMZIVW�� 8LI� GEXGLQIRX� EVIE� SJ� E� VMZIV�

VMZIV� TSVX�� %� TSVX� XLEX� PMIW� SR� XLI� FEROW� SJ� E� VMZIV�� 7II
EPWS� GEREP� TSVX�� WIETSVX�� IWXYEV]� TSVX�

VSEHW�� %R� STIR� ERGLSVEKI� [LMGL� QE]�� SV� QE]� RSX�� FI
TVSXIGXIH� F]� WLSEPW�� VIIJW�� IXG�� %JJSVHMRK� PIWW� TVSXIGXMSR

XLER� E� LEVFSYV�� 7SQIXMQIW� JSYRH� SYXWMHI� LEVFSYVW�
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VSEHWXIEH�� %PXIVREXMZI� REQI� JSV� VSEHW�

VSGO�� %R� I\XIRWMZI� KISPSKMGEP� XIVQ�� FYX� PMQMXIH� MR
L]HVSKVETL]� XS� LEVH�� WSPMH� QEWWIW� SJ� XLI� )EVXLtW� WYVJEGI

VMWMRK� JVSQ� XLI� FSXXSQ� SJ� XLI� WIE�� IMXLIV� GSQTPIXIP]
WYFQIVKIH� SV� TVSNIGXMRK� TIVQERIRXP]�� SV� EX� XMQIW�� EFSZI
[EXIV�

VSPP�� 8LI� ERKYPEV�QSXMSR� SJ� E� WLMT� MR� XLI� EXL[EVXWLMT� TPERI�
7II� EPWS� TMXGL�

VSPP�SR�� VSPP�SJJ� �6S�6S�� 8IVQ� ETTPMIH� XS� WLMTW�� [LEVZIW�

FIVXLW� ERH� XIVQMREPW�� [LIVI� ZILMGPIW� GER� IQFEVO� SV
HMWIQFEVO� F]� HVMZMRK� SR� SV� SJJ� E� ZIWWIP�

VSSX�� 8LI� PERH[EVH� IRH� SJ� XLI� WXVYGXYVI� SJ� E� NIXX]�� TMIV�� IXG�

VSXEV]� WXVIEQW�� 8MHEP� WXVIEQW�� XLI� HMVIGXMSR� SJ� [LMGL
KVEHYEPP]� XYVR� IMXLIV� GPSGO[MWI� SV� ERXM�GPSGO[MWI� XLVSYKL
����� MR� SRI� XMHEP� G]GPI�

VSXEXMRK� TEXXIVR� VEHMSFIEGSR� SV� VEHMS� PMKLXLSYWI�� %
VEHMSFIEGSR� [LMGL� IREFPIW� E� WLMT� XS� HIXIVQMRI� LIV� XVYI
FIEV MRK� MR� VIPEX MSR� XS� MX �� [MXLSYX� XLI� YWI� SJ

HMVIGXMSR�JMRHMRK� IUYMTQIRX�� 7II� XLI� VIPIZERX� %HQMVEPX]
0MWX� SJ� 6EHMS� 7MKREPW�

VSYRHEFSYX�� %� VSYXIMRK� QIEWYVI� GSQTVMWMRK� E� WITEVEXMSR

TSMRX� SV� GMVGYPEV� WITEVEXMSR� ^SRI� ERH� E� GMVGYPEV� XVEJJMG
PERI� [MXLMR� HIJMRIH� PMQMXW�� 8VEJJMG� [MXLMR� XLI� VSYRHEFSYX
MW� WITEVEXIH� F]� QSZMRK� MR� E� GSYRXIVnGPSGO[MWI� HMVIGXMSR
EVSYRH� XLI� WITEVEXMSR� TSMRX� SV� ^SRI�

VSYXIMRK� W]WXIQ�� %R]� W]WXIQ� SJ� SRI� SV� QSVI� VSYXIW� SV
VSYXIMRK� QIEWYVIW� EMQIH� EX� VIHYGMRK� XLI� VMWO� SJ

GEWYEPXMIW�� MX� MRGPYHIW� XVEJJMG� WITEVEXMSR� WGLIQIW�� X[S�
[E]� VSYXIW�� VIGSQQIRHIH� XVEGOW�� EVIEW� XS� FI� EZSMHIH�
MRWLSVI� XVEJJMG� ^SRIW�� VSYRHEFSYXW�� TVIGEYXMSREV]� EVIEW

ERH� HIIT�[EXIV� VSYXIW�

VYFFPI�� ;EWXI� JVEKQIRXW� SJ� WXSRI�� FVMGO�� GSRGVIXI�� IXG�� SV
TMIGIW� SJ� YRHVIWWIH� WXSRI�� YWIH� EW� E� JSYRHEXMSR� SV� JSV

TVSXIGXMRK� XLI� WMHIW� SJ� FVIEO[EXIVW� ERH� WIE[EPPW�� 7II
TMXGLMRK�

VYR�� 8LI� HMWXERGI� E� WLMT� LEW� XVEZIPPIH� XLVSYKL� XLI� [EXIV�
XLI� VYR� SJ� XLI� GSEWX�� 8LI� XVIRH� SJ� XLI� GSEWX�

XS� VYR� HS[R� E� GSEWX�� 8S� WEMP� TEVEPPIP� [MXL� MX�
XS� VYR� FIJSVI� XLI�[MRH�� 8S� WXIIV� E� GSYVWI� HS[R[MRH�

VYRRIP�� %� HITVIWWMSR� MR� E� FIEGL� YWYEPP]� VSYKLP]� TEVEPPIP

[MXL� XLI� [EXIVPMRI� JSV� QYGL� SJ� MXW� GSYVWI�� JVIUYIRXP]
EWWSGMEXIH� [MXL� VMPPW� HIFSYGLMRK� SZIV� XLI� FIEGL�� FYX� EPWS
SGGYVVMRK�[LIR� XLIVI� MW� E� WYHHIR� GLERKI� MR� XLI� KVEHMIRX�

IK� EW� GEYWIH� F]� FVIEOIVW� HYVMRK� XLI� WXERH� SJ� XLI� XMHI
RIEV� LMKL� SV� PS[� [EXIV�

VYRRMRK� WYVZI]�� %� WYVZI]� MR� [LMGL� XLI� KVIEXIV� TEVX� SJ� XLI
[SVO� MW� HSRI� JVSQ� XLI� WLMT� WSYRHMRK� ERH� QSZMRK� EPSRK
XLI� GSEWX�� JM\IH� F]� HIEH� VIGOSRMRK�� EWXVSRSQMGEP

SFWIVZEXMSRW�� SV� SXLIV� QIERW�� ERH� SFWIVZMRK� ERKPIW�
FIEVMRKW� ERH� HMWXERGIW� XS� TPSX� XLI� KIRIVEP� GSRJMKYVEXMSR
SJ� XLI� PERH� ERH� SJJWLSVI� HIXEMPW�

7MQMPEVP]�� E� VYRRMRK� WYVZI]� SJ� E� VMZIV� F]� FSEXW�

7

WEHHPI�� %� PS[� TEVX�� VIWIQFPMRK� MR� WLETI� E� WEHHPI�� MR� E

VMHKI� SV� FIX[IIR� GSRXMKYSYW� WIEQSYRXW�

WEHHPILMPP�� %� LMPP� [MXL� X[S� WYQQMXW� WITEVEXIH� F]� E

HITVIWWMSR�� ETTIEVMRK� JVSQ� WSQI� HMVIGXMSRW� PMOI� E� WEHHPI�

WEJI� SZIVLIEH� GPIEVERGI�� 8LI� LIMKLX� EFSZI� XLI� HEXYQ� SJ
LIMKLXW� EX� [LMGL� XLI� LMKLIWX� TSMRX� SJ� E� WLMT� GER� TEWW
YRHIV� ER� SZIVLIEH� TS[IV� GEFPI� [MXLSYX� VMWO� SJ� IPIGXVMGEP

HMWGLEVKI� JVSQ� XLI� GEFPI� XS� XLI� WLMT�� 7II� ������

WEPXMRKW�� 0ERHW� MR� TVS\MQMX]� XS� WEPX� [EXIV�� [LMGL� EVI
GSZIVIH� EX� XMQIW� F]� XLI� XMHI�

WERH�� %� WIHMQIRX� GSRWMWXMRK� SJ� ER� EGGYQYPEXMSR� SJ� TEVXMGPIW
[LMGL� VERKI� MR� WM^I� JVSQ� E� TMRtW� LIEH� XS� E� JMRI� KVEMR�
8LI� QSWX� GSQQSR� WIHMQIRX� SR� XLI� GSRXMRIRXEP� WLIPZIW

EVI� SJ� X[S� TVMRGMTEP� X]TIW�
8IVVMKIRSYW� WERH�[LMGL� MW�QEHI� YT� JVSQ� XLI� FVIEOMRK

YT� SJ� VSGOW� SR� PERH� F]� [IEXLIVMRK�� XLI� WQEPP

JVEKQIRXW� FIMRK� GEVVMIH� SYX� XS� WIE� F]� WXVIEQW�
�8LI� QSWX� GSQQSR� GSRWXMXYIRX� SJ� XIVVMKIRSYW� WERH
MW� UYEVX^�� FYX� QER]� SXLIV� QMRIVEPW� EVI� EPWS

MRGPYHIH�
'EPGEVIRMXI� WERH� QEHI� YT� JVSQ� WLIPPW� SV� WLIPP

JVEKQIRXW�� JSVEQMRMJIVE�� GSVEP� HIFVMW� ERH� SXLIV

SVKERMWQW� XLEX� GSRXEMR� GEPGMYQ� GEVFSREXI�
%PWS�� E� WLSEP� EVIE� SJ� WERH�� WSQIXMQIW� GSRRIGXIH� [MXL

XLI� WLSVI� SV� HIXEGLIH�� 7SQI� WERHW� TEVXP]� HV]� ERH� WSQI

EVI� EP[E]W� WYFQIVKIH�� 7II� EPWS� WLMJXMRK� WERH�

WGEPI� �SR� E� GLEVX� SV� QET�� %� KVEHYEXIH� PMRI� YWIH� XS
QIEWYVI� SV� TPSX� HMWXERGIW�� 3R� PEVKI� WGEPI� %HQMVEPX]

GLEVXW� XLI� JSPPS[MRK� WGEPIW� EVI� YWYEPP]� TVSZMHIH�� 0EXMXYHI
ERH� (MWXERGI�� *IIX�� ERH� 1IXVIW�� ERH� SR� YRKVEHYEXIH
TPERW�� 0SRKMXYHI�� 7II� EPWS� REXYVEP� WGEPI�

WGIRH� SV� WIRH�

SJ� E� WLMT�� %� WLMT� MW� WEMH� XS� WGIRH� LIEZMP]� [LIR� LIV
FS[� SV� WXIVR� TMXGLIW� [MXL� KVIEX� JSVGI� MRXS� XLI

XVSYKL� SJ� XLI� WIE�
SJ� [EZIW�� 8LI� ZIVXMGEP� QSZIQIRX� SJ� [EZIW� SV� W[IPP

EPSRKWMHI� E� [LEVJ�� NIXX]�� GPMJJ�� VSGOW�� IXG�

WGSVMEI�� 'IPPYPEV� PEZE� SV� GPMROIV�PMOI� JVEKQIRXW� SJ� MX�

WGSYV�� 8LI� GPIEVMRK� SJ� E� GLERRIP� F]� XLI� EGXMSR� SJ� [EXIV�
%PWS�� XLI� PSGEP� HIITIRMRK� GPSWI� XS� ER� MWPIX�� VSGO� SV

SFWXVYGXMSR� HYI� XS� XLI� GPIEVMRK� EGXMSR� SJ� XLI� XMHEP
WXVIEQW� SV� GYVVIRXW�

WGSYVMRK� FEWMR�� %� FEGO[EXIV� SV� FEWMR� F]� XLI� WMHI� SJ� E

GLERRIP� SV� WQEPP� LEVFSYV� JVSQ� [LMGL� [EXIV� GER� FI
VIPIEWIH� UYMGOP]� RIEV� PS[� [EXIV� JSV� XLI� TYVTSWI� SJ
WGSYVMRK� XLI� GLERRIP� SV� LEVFSYV�

WIE�� 8LI� I\TERWI� SJ� WEPX� [EXIV� [LMGL� GSZIVW� QSWX� SJ� XLI
)EVXLtW� WYVJEGI�

%PWS�� E� WYF�HMZMWMSR� SJ� XLI� EFSZI�� RI\X� MR� WM^I� XS� ER

SGIER�� TEVXP]� ERH� WSQIXMQIW� [LSPP]� IRGPSWIH� F]� PERH�
FYX� YWYEPP]� [MXL� EGGIWW� XS� STIR� [EXIV�

%PWS�� XLI� [EZIW� VEMWIH� F]� XLI� [MRH� FPS[MRK� MR� XLI

MQQIHMEXI� RIMKLFSYVLSSH� SJ� XLI� TPEGI� SJ� SFWIVZEXMSR� EX
XLI� XMQI� SJ� SFWIVZEXMSR�� 7II� �����

WIE� QMPI�� 7II� QMPI�

WIE� VIEGL�� 8LI� QSWX� WIE[EVH� VIEGL� SJ� E� VMZIV� SV� IWXYEV]�

WIE� VSSQ�� 7TEGI� GPIEV� SJ� XLI� WLSVI� [LMGL� SJJIVW� RS� HERKIV
XS� REZMKEXMSR� ERH� EJJSVHW� JVIIHSQ� SJ� QERSIYZVI�

WIE�[E]�� 8LI� STIR� [EXIV� SYXWMHI� XLI� GSRJMRIW� SJ� E� LEVFSYV�
%PWS�� E� VSYKL� WIE� GEYWIH� F]� [MRH�� XMHI� SV� FSXL�

WIEFSEVH�� %PXIVREXMZI� REQI� JSV� GSEWXEP� VIKMSR�

WIEGLERRIP�� %� PSRK� REVVS[� 9�� SV� :�WLETIH� WLEPPS[
HITVIWWMSR� SJ� XLI� WIE� JPSSV�� YWYEPP]� SGGYVVMRK� SR� E� KIRXP]

WPSTMRK� JER� SV� TPEMR�
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WIEORSPP�� %R� MWSPEXIH� WYFQEVMRI� LMPP� SV� IPIZEXMSR� PIWW
TVSQMRIRX� XLER� E� WIEQSYRX�

WIEQEVO�� %� HE]QEVO� IVIGXIH� [MXL� XLI� I\TVIWW� TYVTSWI� SJ
FIMRK� ZMWMFPI� JVSQ� E� HMWXERGI� XS� WIE[EVH�

WIEQSYRX�� %� PEVKI� MWSPEXIH� YRHIV[EXIV� IPIZEXMSR

GLEVEGXIVMWXMGEPP]� SJ� GSRMGEP� JSVQ�

WIEQSYRX� GLEMR�� 7IZIVEP� WIEQSYRXW� MR� E� PMRI�

WIEQSYRX� KVSYT�� 8LVII� SV� QSVI� WIEQSYRXW� RSX� MR� E� PMRI
ERH� [MXL� FEWIW� WITEVEXIH� F]� E� VIPEXMZIP]� JPEX� WIE� JPSSV�

WIEQSYRX� VERKI�� 8LVII� SV� QSVI� WIEQSYRXW� LEZMRK
GSRRIGXIH� FEWIW� ERH� EPMKRIH� EPSRK� E� VMHKI� SV� VMWI�

WIETIEO�� %� GSRMGEP� WIEQSYRX�

WIETSVX�� %� TSVX� WMXYEXIH� SR� XLI� GSEWX�� [MXL� YRMQTIHIH

GSRRIGXMSR� [MXL� XLI� WIE�� 7II� EPWS� GEREP� TSVX�� IWXYEV]
TSVX�� VMZIV� TSVX�

WIEWLSVI�� 7II� WLSVI�

WIEWSREP� GLERKIW� �MR� WIE� PIZIP�� :EVMEXMSRW� MR� XLI� WIE� PIZIP
EWWSGMEXIH� [MXL� WIEWSREP� GLERKIW� MR� [MRH� HMVIGXMSR�

FEVSQIXVMG� TVIWWYVI�� VEMRJEPP�� IXG�� 7II� ����

WIE[EPP�� %� WSPMH� WXVYGXYVI�� YWYEPP]� SJ�QEWSRV]� ERH� IEVXL�� SV
XIXVETSHW� FYMPX� EPSRK� XLI� GSEWX� XS� TVIZIRX� IVSWMSR� SV
IRGVSEGLQIRX� F]� XLI� WIE�� 7LMTW� GERRSX� YWYEPP]� PMI

EPSRKWMHI� E� WIE[EPP�

WIGXSV� SJ� E� PMKLX�� 8LI� TSVXMSR� SJ� E� GMVGPI� HIJMRIH� F]
FIEVMRKW� JVSQ� WIE[EVH� [MXLMR� [LMGL� E� PMKLX� WLS[W� E
WTIGMJMIH� GLEVEGXIV� SV� GSPSYV�� SV� MW� SFWGYVIH�

WIHMQIRXEXMSR�� 8LI� TVSGIWW� SJ� FVIEOYT� ERH� WITEVEXMSR� SJ

TEVXMGPIW� JVSQ� XLI� TEVIRX� VSGO�� XLIMV� XVERWTSVXEXMSR�
HITSWMXMSR�� ERH� GSRWSPMHEXMSR� MRXS� ERSXLIV� VSGO�

WIHMQIRX� XVET�� %� HIZMGI� YWIH� XS� QIEWYVI� XLI� VEXI� ERH
EQSYRX� SJ� WIHMQIRXEXMSR� MR� E� PSGEXMSR�

WIMGLI�� 7II� �����

WIQM�HMYVREP� �WXVIEQ� SV� XMHI�� 9RHIVKSMRK� E� GSQTPIXI

G]GPI� MR� LEPJ� E� HE]�

WIRH�� 7II� WGIRH�

WITEVEXMSR� ^SRI� SV� WITEVEXMSR� PMRI�� %� ^SRI� SV� PMRI
WITEVEXMRK� XLI� XVEJJMG� PERIW� MR�[LMGL� WLMTW� EVI� TVSGIIHMRK
MR� STTSWMXI� SV� RIEVP]� STTSWMXI� HMVIGXMSRW�� SV� WITEVEXMRK� E

XVEJJMG� PERI� JVSQ� XLI� EHNEGIRX� WIE� EVIE�� SV� WITEVEXMRK
XVEJJMG� PERIW� HIWMKREXIH� JSV� TEVXMGYPEV� GPEWWIW� SJ� WLMTW
TVSGIIHMRK� MR� XLI� WEQI� HMVIGXMSR�

WIX� �SJ� XLI� WXVIEQ�� 8LI� HMVIGXMSR� MR� [LMGL� E� XMHEP� WXVIEQ

SV� GYVVIRX� MW� JPS[MRK�

WLEGOPI� SJ� GEFPI�� 8LI� PIRKXL� SJ� E� GSRXMRYSYW� TSVXMSR� SJ
GLEMR� GEFPI� FIX[IIR� X[S� NSMRMRK� WLEGOPIW�� -R� &VMXMWL
WLMTW� XLI� WXERHEVH� PIRKXL� SJ� E� WLEGOPI� SJ� GEFPI� MW

�� JEXLSQW� ������� Q�

WLEPPS[�� %� WLSEP� EVIE� MR� E� VMZIV�� SV� I\XIRHMRK� EGVSWW� E

VMZIV�� [LIVI� XLI� HITXLW� EVI� PIWW� XLER� XLSWI� YTWXVIEQ� SV
HS[RWXVIEQ� SJ� MX�
XS� WLSEP�� 8S� FIGSQI� QSVI� WLEPPS[�

WLEPPS[� [EXIV� IJJIGX� �XMHEP�� %� KIRIVEP� XIVQ� HIWGVMTXMZI� SJ
XLI� HMWXSVXMSR� SJ� XLI� XMHEP� GYVZI� JVSQ� XLEX� SJ� E� TYVI
GSWMRI� GYVZI�� QSWX� QEVOIH� MR� EVIEW� [LIVI� XLIVI� MW� E

PEVKI� EQSYRX� SJ� WLEPPS[� [EXIV�

WLIIV��%� WLMT� MW� WEMH� XS� XEOI� E� WLIIV� MJ�� YWYEPP]� HYI� XS� WSQI
I\XIVREP� MRJPYIRGI�� LIV� FS[W� YRI\TIGXIHP]� HIZMEXI� JVSQ
LIV� GSYVWI�

WLIPJ�� 7II� PIHKI�� GSRXMRIRXEP� WLIPJ�� MWPERH� WLIPJ�

WLIPJ� IHKI� SV� WLIPJ� FVIEO�� %� REVVS[� ^SRI� EX� XLI� SYXIV

QEVKMR� SJ� E� WLIPJ� EPSRK�[LMGL� XLIVI� MW� E�QEVOIH� MRGVIEWI
SJ� WPSTI�

WLIPP�� %� LEVH� SYXIV� GEWI�� GSRGL�� GVYWX�� SV� WOIPIXSR�� SJ� QER]

WIE� ERMQEPW�

WLMJXMRK� WERH�� 7ERH� SJ� WYGL� JMRI� TEVXMGPIW� ERH� SXLIV
GSRHMXMSRW� XLEX� MX� HVMJXW� [MXL� XLI� EGXMSR� SJ� XLI� [EXIV� SV
[MRH�

WLMRKPI�� %� HIWGVMTXMZI� XIVQ� JSV� KVEZIP� �UZ�

WLMT� GEREP�� %� GEREP� PEVKI� IRSYKL� XS� TIVQMX� XLI� TEWWEKI� SJ

SGIER�KSMRK� ZIWWIPW�

WLMTPMJX�� %R� MRWXEPPEXMSR� JSV� HV]� HSGOMRK� ZIWWIPW� [LIVIF]
XLI]� EVI� VEMWIH� GPIEV� SJ� XLI� [EXIV� SR� E� KVMH� ERH� GVEHPI�
7LMT� ERH� GVEHPI� GER� XLIR� FI� XVERWJIVVIH� EWLSVI� SR� VEMPW

XS� E� VIJMXXMRK� EVIE� PIEZMRK� XLI� WLMTPMJX� JVII� XS� PMJX� SV
VIJPSEX� SXLIV� ZIWWIPW�

WLMTTMRK� WEJIX]� JEMV[E]�� %VIE� HIWMKREXIH� EW� E� JEMV[E]� F]

97%� [MXLMR� [LMGL� RS� EVXMJMGMEP� MWPERH� SV� JM\IH� WXVYGXYVI�
[LIXLIV� XIQTSVEV]� SV� TIVQERIRX� MW� TIVQMXXIH�

WLMTtW� LIEH� SV� LIEHMRK�� 8LI� HMVIGXMSR� MR� [LMGL� E� WLMT� MW
TSMRXMRK� EX� ER]� QSQIRX�

WLMT]EVH�� %� ]EVH� SV� TPEGI� GSRXEMRMRK� JEGMPMXMIW� MR� XLI� [E]
SJ� WPMTW� ERH� [SVOWLSTW�� IXG�� JSV� XLI� GSRWXVYGXMSR�

PEYRGLMRK�� JMXXMRK�SYX�� QEMRXIRERGI� ERH� VITEMV� SJ� WLMTW
ERH� ZIWWIPW�

WLSEP�� %� HIXEGLIH� EVIE� SJ� ER]� QEXIVMEP� XLI� HITXL� SZIV

[LMGL� GSRWXMXYXIW� E� HERKIV� XS� WYVJEGI� REZMKEXMSR�
8LI� XIVQ� WLSEP� MW� RSX� KIRIVEPP]� YWIH� JSV� HERKIVW

[LMGL� EVI� GSQTSWIH� IRXMVIP]� SJ� VSGO� SV� GSVEP�� 7II� EPWS

FERO�� WLEPPS[�

3GIERSKVETLMGEPP]�� ER� SJJWLSVI� LE^EVH� XS� WYVJEGI
REZMKEXMSR� GSQTSWIH� SJ� YRGSRWSPMHEXIH� QEXIVMEP�

WLSVI�� 8LI� QIIXMRK� SJ� WIE� ERH� PERH� GSRWMHIVIH� EW� E
FSYRHEV]� SJ� XLI� WIE�� 7II� EPWS� GSEWX�� -RXIVGLERKIEFPI

[MXL� GSEWX� [LIR� YWIH� MR� E� [MHI� WIRWI� XS� HIRSXI� PERH
FSVHIVMRK� XLI� WIE� EW� WIIR� JVSQ� E� ZIWWIP�� 7II� EPWS
JSVIWLSVI�

%PWS�� E� TVST� JM\IH� YRHIV� XLI� WLMTtW� FSXXSQ� SV� EX� LIV
WMHI�� XS� WYTTSVX� LIV� MR� HV]� HSGO�
XS� WLSVI� YT�� 8S� WYTTSVX� F]� QIERW� SJ� WLSVIW� VSYRH� E

ZIWWIP�

WLSVIPMRI�� %RSXLIV� REQI� JSV� GSEWXPMRI� �UZ�� MR� E� QSVI
KIRIVEP� WIRWI�

WMPP�� 3GIERSKVETLMGEPP]�� XLI� WEHHPI� SJ� ER]� WYFQEVMRI

QSVTLSPSKMGEP� JIEXYVI� [LMGL� WITEVEXIW� FEWMRW� JVSQ� SRI
ERSXLIV�

7II� EPWS� HSGO� WMPP�

WMPP� HITXL�� 8LI� KVIEXIWX� HITXL� SZIV� E� WMPP�

WMPX�� 7IHMQIRX� HITSWMXIH� F]� [EXIV� MR� E� GLERRIP� SV� LEVFSYV

SV� SR� XLI� WLSVI�� MR� WXMPP� EVIEW�� SV� [LIVI� ER� SFWXVYGXMSR� MW
QIX�� %� JMRIV� WIHMQIRX� XLER� WERH�� 7II� EPWS� GPE]�
XS� WMPX�� 8S� GLSOI� SV� FI� GLSOIH� F]� WMPX�

7MRKPI� %RGLSV� 0IK� 7XSVEKI� �7%07�� 7II� ������

7MRKPI� 4SMRX� 1SSVMRK� �741�� 7II� ������
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WOIVV]�� %� VSGO]� MWPIX�

WPEGO� [EXIV�� 8LEX� TIVMSH� SJ� RIKPMKMFPI� LSVM^SRXEP� [EXIV

QSZIQIRX� [LIR� E� VIGXMPMRIEV� XMHEP� WXVIEQ� MW� GLERKMRK
HMVIGXMSR�

WPEOI�� %R� EGGYQYPEXMSR� SJ� QYH� SV� SS^I� SR� XLI� FIH� SJ� E
VMZIV�� GLERRIP� SV� LEVFSYV�� %PWS�� WYGL� ER� EGGYQYPEXMSR
PIJX� I\TSWIH� F]� XLI� XMHI�

WPMGO�� %� PSGEP� GEPQ� WXVIEO� SR� XLI� [EXIV� GEYWIH� F]� SMP�

%PWS�� XLI� GEPQ� TEXGL� PIJX� F]� XLI� UYEVXIV� SJ� E� WLMT
[LIR� XYVRMRK� WLEVTP]�

WPMQI�� *MRI� SS^]� QYH� SV� SXLIV� WYFWXERGI� SJ� WMQMPEV

GSRWMWXIRG]�

WPMT� HSGO�� %� GSQFMREXMSR� SJ� TEXIRX� WPMT� ERH� HSGO� �XLI

[EXIV� MW� I\GPYHIH� F]� KEXIW� ERH� WMHI� [EPPW� YWIH� [LIVI
XLIVI� MW� GSRWMHIVEFPI� VERKI� SJ� XLI� XMHI�

WPMT[E]� SV� WPMTW�� %TTPMIH� PSSWIP]� XS� E� FYMPHMRK� WPMT�
%� GVEJX� SV� WQEPP� ZIWWIP� YRHIV� VITEMV� QE]� FI� LEYPIH

SR� XLI� WPMTW� XS� FI� GPIEV� SJ� XLI� [EXIV�

WREK�� %� WQEPP� JIEXYVI� SR� XLI� WIEFIH� GETEFPI� SJ� HEQEKMRK

RIXW� ERH� SXLIV� JMWLMRK� KIEV�� %PWS� GEPPIH� E� JEWXIRIV�

WSPWXMGIW�� 8LI� X[S� TSMRXW� EX� [LMGL� XLI� 7YR� VIEGLIW� MXW

KVIEXIWX� HIGPMREXMSR� 2� SV� 7�� SV� XLI� HEXIW� SR� [LMGL� XLMW
SGGYVW�

WSPWXMXMEP� WTVMRK� XMHI�� 8LI� WTVMRK� XMHI� �KVIEXIV� XLER� EZIVEKI
SGGYVVMRK� RIEV� XLI� WSPWXMGIW�

WSYRH�� %� TEWWEKI� FIX[IIR� X[S� WIE� EVIEW�� %� TEWWEKI� LEZMRK
ER� SYXPIX� EX� IMXLIV� IRH�

%PWS�� ER� EVQ� SJ� XLI� WIE� SV� PEVKI� MRPIX�

WSYRHMRK�� 1IEWYVIH� SV� GLEVXIH� HITXL� SJ� [EXIV� SV� XLI
QIEWYVIQIRX� SJ� WYGL� E� HITXL�� 7II� EPWS� VIHYGXMSR� SJ

WSYRHMRKW�

XS� WSYRH�� 8S� HIXIVQMRI� XLI� HITXL� SJ� [EXIV�

WTEV�FYS]�� %� FYS]� MR� XLI� JSVQ� SJ� E� TSPI� [LMGL� MW� QSSVIH
XS� JPSEX� RIEVP]� ZIVXMGEP�

WTIIH�� 8LI� WTIIH� SJ� E� ZIWWIP� VIJIVW� XS� LIV� WTIIH� XLVSYKL
XLI� [EXIV� YRPIWW� SXLIV[MWI� WTIGMJMIH�� 7II� EPWS� KVSYRH
WTIIH�

WTIRHMRK� FIEGL�� 8LI� FIEGL� MR� E�[EZI� FEWMR� �UZ� SR�[LMGL
XLI� [EZIW� IRXIVMRK� XLI� LEVFSYV� IRXVERGI� I\TIRH

XLIQWIPZIW�� SRP]� E� WQEPP� VIWMHYI� TIRIXVEXMRK� XLI� MRRIV
LEVFSYV�

WTLIVMGEP�FYS]�� %�FYS]�� XLI� ZMWMFPI� TSVXMSR� SJ� [LMGL� WLS[W
ER� ETTVS\MQEXIP]� WTLIVMGEP� WLETI�

WTLIVSMH�� %� QEXLIQEXMGEPP]� VIKYPEV� WYVJEGI� VIWIQFPMRK� E
WPMKLXP]� JPEXXIRIH� WTLIVI�� HIJMRIH� F]� XLI� PIRKXL� SJ� MXW

E\IW� ERH� YWIH� XS� ETTVS\MQEXI� XLI� KISMH� MR� KISHIXMG
GSQTYXEXMSRW�� IK� %MV]� �YWIH� MR� +VIEX� &VMXEMR�
-RXIVREXMSREP�� IXG�

WTMRHPI� FYS]�� %� FYS]�� WMQMPEV� MR� LIMKLX� XS� E� WTEV� FYS]�� FYX
GSRMGEP� MRWXIEH� SJ� G]PMRHVMGEP�

WTMX�� %� PSRK� REVVS[� WLSEP� �MJ� WYFQIVKIH� SV� E� XSRKYI� SJ
PERH� �MJ� EFSZI� [EXIV�� I\XIRHMRK� JVSQ� XLI� WLSVI� ERH
JSVQIH� SJ� ER]� QEXIVMEP�

WTSMP�� 1YH�� WERH�� WMPX� SV� SXLIV� HITSWMX� SFXEMRIH� JVSQ� XLI

FSXXSQ� SJ� E� GLERRIP� SV� LEVFSYV�� F]� HVIHKMRK�

WTSMP� KVSYRH�� %R� EVIE� WIX� EWMHI�� GPIEV� SJ� XLI� GLERRIP� ERH
MR� HIIT� [EXIV� [LIR� TSWWMFPI�� JSV� HYQTMRK� WTSMP� SFXEMRIH
F]� HVIHKMRK�� WYPPEKI�� IXG�

%� WTSMP� KVSYRH� FYS]� QEVOW� XLI� PMQMX� SJ� E� WTSMP
KVSYRH�� 0IWWIV� HITXLW� QE]� FI� JSYRH� [MXLMR� XLI� WTSMP
KVSYRH�

WTVMRK� XMHI�� %� XMHI� SJ� VIPEXMZIP]� PEVKI� VERKI� SGGYVVMRK� RIEV

XLI� XMQIW� SJ� RI[� ERH� JYPP� 1SSR�

WTYV�� %� TVSNIGXMSR� JVSQ� E� VERKI� SJ� QSYRXEMRW� SV� LMPPW� SV� E
GPMJJ�

%PWS�� E� WQEPP� TVSNIGXMSR� JVSQ� E� NIXX]� SV� [LEVJ�� EX� ER
ERKPI� XS� MXW� QEMR� E\MW�

3GIERSKVETLMGEPP]�� E� WYFSVHMREXI� VMHKI� SV� VMWI
TVSNIGXMRK� SYX[EVH� JVSQ� E� PEVKI� JIEXYVI� SJ� IPIZEXMSR�

WXEGO�� %� TVIGMTMXSYW� HIXEGLIH� VSGO� SJ� GSRWMHIVEFPI� LIMKLX�
%PWS�� E� TMPPEV� PIJX� [LIR� XLI� VSSJ� SJ� ER� EVGL� GSPPETWIW

XLVSYKL� GSRXMRYIH� [IEXLIVMRK� SV� [EZI� EGXMSR�

WXEMXL� SV� WXEMXLI�� %� FIVXL� JSV� WLMTW� EPSRKWMHI� [LIVI� XLI
[EPPW� SV� VEMPW� TVSNIGX� SZIV� XLI� WLMT�� IREFPMRK� GEVKS� �MR
QSWX� GEWIW� GSEP� XS� FI� XMTTIH� HMVIGX� JVSQ� XLI� VEMP[E]

XVYGOW� MRXS� XLI� ZIWWIPtW� LSPHW�

WXERH� SJ� XLI� XMHI�� %� TVSPSRKIH� TIVMSH� HYVMRK� [LMGL� XLI

XMHI� HSIW� RSX� VMWI� SV� JEPP� RSXMGIEFP]�� -R� WSQI� GEWIW� XLMW� MW
E� RSVQEP� JIEXYVI� SJ� XLI� XMHEP� GSRHMXMSRW�� MR� SXLIVW� MX� MW
GEYWIH� F]� GIVXEMR� YRYWYEP� QIXISVSPSKMGEP� GSRHMXMSRW�� 7II

EPWS� LMKL� [EXIV� WXERH�

WXERH� SR�� 8S� GSRXMRYI� SR� XLI� WEQI� GSYVWI�

7XERHEVH� 8MQI�� 8LI� PIKEP� XMQI� GSQQSR� XS� E� GSYRXV]� SV

EVIE�� RSVQEPP]� VIPEXIH� XS� XLEX� SJ� XLI� XMQI� ^SRI� MR� [LMGL
MX� [LSPP]� SV� TEVXP]� PMIW�� 7II� XLI� VIPIZERX� %HQMVEPX]� 0MWX
SJ� 6EHMS� 7MKREPW�

WXEXYXI� QMPI�� 7II� QMPI�

WXIIT�XS�� %R]� TEVX� SJ� XLI� WLSVI� SV� XLI� WMHIW� SJ� E� FERO� SV

WLSEP� [LMGL� HIWGIRHW� WXIITP]� XS� KVIEXIV� HITXLW� MW
HIWGVMFIH� EW� E� WXIIT�XS�� &SEX� PERHMRKW� EVI� HIWGVMFIH� EW
WXIIT�XS� [LIR� XLI� KVEHMIRX� MW� WXIITIV� XLER� EFSYX� �� MR� ��

WXIIVEKI� [E]�� 8LI� QMRMQYQ� WTIIH� VIUYMVIH� XS� OIIT� XLI
ZIWWIP� YRHIV� GSRXVSP� F]� QIERW� SJ� XLI� VYHHIV�

WXIQ� XLI� XMHI�� 8S�TVSGIIH� EKEMRWX� XLI� XMHEP� WXVIEQ� EX� WYGL� E

WTIIH� XLEX� XLI� ZIWWIP� VIQEMRW� WXEXMSREV]� SZIV� XLI� KVSYRH�
%PWS�� XS� XYVR� XLI� FS[W� MRXS� XLI� XMHEP� WXVIEQ�

WXMTTPMRK�� 8LI� KVEHYEXMSRW� SJ� WLEHI� SV� GSPSYV� TVSHYGIH� SR
E� GLEVX� F]� QIERW� SJ� HSXW�

WXSRIW�� %� HIWGVMTXMZI� XIVQ� JSV� ER]� PSSWI� TMIGI� SJ� FVSOIR

VSGO� P]MRK� SR� XLI� WIE� JPSSV�� VERKMRK� MR� WM^I� JVSQ� XLEX� SJ
TIFFPIW� XS� FSYPHIVW�

9WIH� MR� TPEGI�REQIW� XS� MRHMGEXI� PEVKI� HIXEGLIH� VSGOW
SV� MWPIXW�� IK� 7IZIR� 7XSRIW�� 1I[WXSRI�

WXSVQ� FIEGL�� %� FIEGL� GSZIVIH� [MXL� GSEVWI� WERH�� TIFFPIW�

WLMRKPI� SV� WXSRIW�� EW� E� VIWYPX� SJ� WXSVQ� [EZIW� EFSZI� XLI
JSVIWLSVI�� ERH� YWYEPP]� GLEVEGXIVMWIH� F]� FIVQW� SV� FIEGL
VMHKIW�

WXVEMX�� %� GSQTEVEXMZIP]� REVVS[� TEWWEKI� GSRRIGXMRK� X[S

WIEW� SV� X[S� PEVKI� FSHMIW� SJ� [EXIV�

WXVEXL�� 3GIERSKVETLMGEPP]�� E� FVSEH� IPSRKEXIH� HITVIWWMSR
[MXL� VIPEXMZIP]� WXIIT� [EPPW� PSGEXIH� SR� E� GSRXMRIRXEP� WLIPJ�
8LI� PSRKMXYHMREP� TVSJMPI� SJ� XLI� JPSSV� MW� KIRXP]� YRHYPEXMRK

[MXL� XLI� KVIEX� HITXLW� SJXIR� JSYRH� MR� XLI� MRWLSVI� TSVXMSR�
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WXVMT� PMKLX�� %� PMKLX� [LSWI� WSYVGI� LEW� E� PMRIEV� JSVQ�
KIRIVEPP]� LSVM^SRXEP�� [LMGL� GER� VIEGL� E� PIRKXL� SJ� WIZIVEP
QIXVIW�� 9WIH� SR� LIEHW� SJ� TMIVW�� EPSRK� UYE]�[EPPW�� EX� XLI

GSVRIVW� SJ� UYE]W� ERH� SR� HSPTLMRW�� -X� QE]� LEZI� E
VL]XLQMG� GLEVEGXIV� ERH� FI� GSPSYVIH�

WYFQIVKIH�� %� JIEXYVI� MW� WEMH� XS� FI� WYFQIVKIH� MJ� MX� LEW
WYRO� YRHIV� [EXIV�� SV� LEW� FIIR� GSZIVIH� SZIV� [MXL� [EXIV�

WYPPEKI�� 6IJYWI�� WMPX� SV� SXLIV� FSXXSQ� HITSWMX� JSV� HMWTSWEP� SR
E� WTSMP� KVSYRH�� STIR� WIE�� SV� WSQI� TPEGI� GPIEV� SJ� XLI
GLERRIP�

WYPPEKI� FEVKI�� 8LI� PMKLXIV� SV� FEVKI� YWIH� JSV� XLI
GSRZI]ERGI� SJ� WYPPEKI�

WYVJ�� 8LI� FVSOIR� [EXIV� FIX[IIR� XLI� SYXIVQSWX� PMRI� SJ

FVIEOIVW� ERH� XLI� WLSVI�� %PWS� YWIH� [LIR� VIJIVVMRK� XS
FVIEOIVW� SR� E� HIXEGLIH� VIIJ�

WYVJEGI� GYVVIRX�� %� GYVVIRX� SJ� ZEVMEFPI� I\XIRX� MR� XLI� YTTIV
JI[� QIXVIW� SJ� XLI� [EXIV� GSPYQR�� 7II� �����

WYVKI�� 8LI� HMJJIVIRGI� MR� LIMKLX� FIX[IIR� TVIHMGXIH� ERH
SFWIVZIH� XMHIW� HYI� XS� EFRSVQEP� [IEXLIV� GSRHMXMSRW�
7II ���� ERH� %HQMVEPX]� 8MHI� 8EFPIW�� 7II� EPWS� TSWMXMZI

WYVKI�� RIKEXMZI� WYVKI�� WXSVQ� WYVKI�

XS� WYVKI�� %� VSTI� SV� [MVI� MW� WYVKIH� VSYRH� XLI
VIZSPZMRK� HVYQ� SJ� E� [MRGL� [LIR� MX� MW� HIWMVIH� XS

QEMRXEMR� SV� IEWI� XLI� WXVEMR� [MXLSYX� LIEZMRK� MR� EX
XLI� WTIIH� SJ� XLI� [MRGL�

WYVKMRK�� 8LI� LSVM^SRXEP� QSZIQIRX� SJ� E� WLMT� EPSRKWMHI� HYI
XS� [EZIW� SV� W[IPP�

WYWTIRHIH� [IPP�� %R� SMP� SV� KEW� [IPP�� RSX� MR� YWI�� FYX� [LSWI
[IPPLIEH� LEW� FIIR� GETTIH� EX� XLI� WIEFIH� JSV� TSWWMFPI
WYFWIUYIRX� YWI�� 7II� ������

W[EQTIH� QSSVMRK�� %� RSR�STIVEXMSREP� QSSVMRK� [LIR� XLI
QSSVMRK� FYS]� LEW� FIIR� XIQTSVEVMP]� VIQSZIH� ERH� XLI

QSSVMRK� GLEMR� PS[IVIH� XS� XLI� WIEFIH�

W[EWL�� 8LI� XLMR� WLIIX� SJ� [EXIV� WPMHMRK� YT� XLI� JSVIWLSVI

EJXIV� E� [EZI� FVIEOW�
%PWS�� E� WLSEP� MR� E� XMHI[E]� SV� IWXYEV]� GPSWI� IRSYKL� XS

XLI� WYVJEGI� XS� GEYWI� SZIVJEPPW�

W[EWL[E]� SV� W[EXGL[E]�� %� GLERRIP� EGVSWW� E� FERO� SV
XLVSYKL� WLSEPW�� 7II� EPWS� KYX�

W[IIT�� 'SQQSRP]� YWIH� GSRXVEGXMSR� SJ� HVEK� W[IIT� �UZ�

W[IPP�� 7II� �����

W]^]K]�� %R� EWXVSRSQMGEP� XIVQ� HIRSXMRK� XLEX� X[S� GIPIWXMEP
FSHMIW� LEZI� XLI� WEQI� GIPIWXMEP� LSYV� ERKPI�� SV� GIPIWXMEP

LSYV� ERKPIW� HMJJIVMRK� F]� ������ ;LIR� XLI� WYR� ERH� 1SSR
EVI� MR� W]^]K]� WTVMRK� XMHIW� SGGYV�

8

XEFPIORSPP�� %� ORSPP� LEZMRK� E� GSQTEVEXMZIP]� WQSSXL�� JPEX� XST

[MXL� QMRSV� MVVIKYPEVMXMIW�

XEFPIPERH�� %R� I\XIRWMZI� IPIZEXIH� VIKMSR� [MXL� E� JPEX�XSTTIH

PIZIP� WYVJEGI�

XEFPIQSYRX�� %� WIEQSYRX� LEZMRK� E� GSQTEVEXMZIP]� WQSSXL�

JPEX� XST�� %PWS� GEPPIH� E� KY]SX�

XERO� JEVQ�� %� PEVKI� KVSYT� SJ� SMP� WXSVEKI� XEROW�� YWYEPP]� RIEV

ER� SMP� XIVQMREP� SV� VIJMRIV]�

XIPIKVETL� FYS]�� %� FYS]� QEVOMRK� XLI� TSWMXMSR� SJ� E

WYFQEVMRI� XIPIKVETL� GEFPI�� 7II� EPWS� GEFPI� FYS]�

XIVQMREP�� %� RYQFIV� SJ� FIVXLW� KVSYTIH� XSKIXLIV� ERH
TVSZMHIH� [MXL� JEGMPMXMIW� JSV� LERHPMRK� E� TEVXMGYPEV� JSVQ� SJ
GEVKS�� IK� SMP� XIVQMREP�� GSRXEMRIV� XIVQMREP�� IXG�

XIVVEGI� SV� FIRGL�� %� VIPEXMZIP]� JPEX� LSVM^SRXEP� SV� KIRXP]
MRGPMRIH� WYVJEGI�� WSQIXMQIW� PSRK� ERH� REVVS[�� [LMGL� MW

FSYRHIH� F]� E� WXIITIV� EWGIRHMRK� WPSTI� SR� SRI� WMHI� ERH
F]� E� WXIITIV� HIWGIRHMRK� WPSTI� SR� XLI� STTSWMXI� WMHI�

XIXVETSHW�� 'SRGVIXI� QEWWIW� XLI� WM^I� SJ� FSYPHIVW�� GEWX� [MXL
JSYV� WXYQT�PIKW� WS� XLEX� XLI� QEWWIW� MRXIVPSGO�� 9WIH� JSV

XLI� TMXGLMRK� SJ� FVIEO[EXIVW� ERH� WIE[EPPW�

XLEP[IK�� 8LI� HIITIWX� TEVX� SJ� E� GLERRIP�

XMHEP� ERKPIW� ERH� JEGXSVW�� %WXVSRSQMGEP� HEXE�� GSQFMRMRK� XLI
IJJIGXW� SJ� WIZIVEP� XMHEP� GSRWXMXYIRXW�� YWIH� JSV� XLI

TVIHMGXMSR� SJ� XMHIW� F]� XLI� %HQMVEPX]� 1IXLSH�� 7II
%HQMVEPX]� 8MHI� 8EFPIW�

XMHEP� FEWMR�� 7II� FEWMR�

XMHEP� LEVFSYV�� %� LEVFSYV� MR� [LMGL� XLI� [EXIV� PIZIP� VMWIW
ERH� JEPPW� [MXL� XLI� XMHI� EW� HMWXMRGX� JVSQ� E� LEVFSYV� MR
[LMGL� XLI�[EXIV� MW� IRGPSWIH� EX� E� LMKL� PIZIP� F]� PSGOW� ERH

KEXIW�

XMHEP� KEYKI�� %R� MRWXVYQIRX� [LMGL� VIKMWXIVW� XLI� LIMKLX� SJ

XLI� XMHI� EKEMRWX� E� WGEPI�
EYXSQEXMG� XMHI� KEYKI�� %R� MRWXVYQIRX� [LMGL�QIEWYVIW

ERH� VIGSVHW� XLI� XMHEP� HEXE�
TVIWWYVI� XMHI� KEYKI�� %R� MRWXVYQIRX� [LMGL� QIEWYVIW

XLI� TVIWWYVI� FIPS[� XLI� WIE� WYVJEGI�� XLMW� TVIWWYVI
QE]� FI� GSRZIVXIH� XS� [EXIV� HITXL� MJ� XLI� EMV

TVIWWYVI�� XLI� KVEZMXEXMSREP� EGGIPIVEXMSR� ERH� XLI
[EXIV� HIRWMX]� EVI� ORS[R�

XMHEP� WXVIEQ�� 8LI� EPXIVREXMRK� LSVM^SRXEP�QSZIQIRX� SJ� [EXIV
EWWSGMEXIH� [MXL� XLI� VMWI� ERH� JEPP� SJ� XLI� XMHI�

XMHITSPI�� %� KVEHYEXIH� ZIVXMGEP� WXEJJ� YWIH� JSV� QIEWYVMRK� XLI
LIMKLX� SJ� XLI� XMHI�

XMHI�TSSPW�� 4SSPW� [SVR� MR� WIEWLSVI� VSGOW�� PIJX� JYPP� SJ� [EXIV
[LIR� XLI� XMHI� PIZIP� LEW� JEPPIR� FIPS[� XLIQ�

XMHI� VEGI�� 7II� VEGI�

XMHI�VEMWMRK� JSVGIW�� 8LI� JSVGIW� I\IVXIH� F]� XLI� 7YR� ERH
1SSR� [LMGL� GEYWI� XLI� XMHIW�

XMHI�VMT�� 7II� SZIVJEPPW�

XMHI�VSHI�� %R� ERGLSVIH� SV� QSSVIH� WLMT� MW� XMHI�VSHI� [LIR
LIEHMRK� MRXS� XLI� XMHEP� WXVIEQ�� 7II� EPWS� [MRH�VSHI�

XMHI[E]�� ;LIVI� XLI� JYPP� WXVIRKXL� SJ� XLI� XMHEP� WXVIEQ� MW
I\TIVMIRGIH�� EW� STTSWIH� XS� MRWLSVI� [LIVI� SRP]� [IEO

XMHEP� WXVIEQW� QE]� FI� I\TIVMIRGIH�
%PWS�� XLI� GLERRIP� MR� [LMGL� XLI� XMHEP� WXVIEQ� WIXW�

XMQFIV� TSYRH�� 7II� TSYRH�

XMQI� WMKREP�� %� WTIGMEP� WMKREP�� YWYEPP]� F]� VEHMS� JSV� XLI
TYVTSWI� SJ� GLIGOMRK� XLI� IVVSVW� SJ� GLVSRSQIXIVW�� 7II� XLI
VIPIZERX� %HQMVEPX]� 0MWX� SJ� 6EHMS� 7MKREPW�

8MQI�>SRIW�� 0SRKMXYHMREP� ^SRIW� SJ� XLI� )EVXLtW� WYVJEGI� IEGL
���� MR� I\XIRX�� JSV� [LMGL� E� >SRI� 8MQI� MW� HIWMKREXIH�� 8LI

^SRIW� EVI� WLS[R� SR� 'LEVX� ����� �8LI� ;SVPH� h� 8MQI
>SRI� 'LEVX� ERH� HIWGVMFIH� MR� XLI� VIPIZERX�%HQMVEPX]� 0MWX
SJ� 6EHMS� 7MKREPW�� 7II� EPWS� 7XERHEVH� 8MQI�� (EXI� 0MRI�

XSRKYI�� %� PSRK�� REVVS[� ERH� YWYEPP]� PS[�� WEPMIRX� TSMRX� SJ
PERH�� 7II� EPWS� WTMX�

XSTQEVO� %R� MHIRXMJMGEXMSR� WLETI�� JMXXIH� SR� XLI� XSTW� SJ

FIEGSRW� ERH� FYS]W�� 7II� EPWS� HE]QEVO�



+0377%6=

���

XSTSKVETL]�� (IXEMPIH� HIWGVMTXMSR� SV� VITVIWIRXEXMSR� SR� E
GLEVX� SV� QET�� SJ� XLI� REXYVEP� ERH� EVXMJMGMEP� JIEXYVIW� SJ� E
HMWXVMGX�

%PWS� XLI� JIEXYVIW� XLIQWIPZIW�

XSVSMHEP� FYS]�� %� FYS]� WLETIH� PMOI� E� VMRK� MR� XLI� LSVM^SRXEP
TPERI�� YWYEPP]� [MXL� E� GIRXVEP� WYTTSVX� [MXL� WLETI�� QEMRP]

YWIH� JSV� SGIERSKVETLMGEP� TYVTSWIW

XVEGO�� 8LI� TEXL� JSPPS[IH�� SV� XS� FI� JSPPS[IH�� FIX[IIR� SRI

TSWMXMSR� ERH� ERSXLIV�� 8LMW� TEXL�QE]� FI� XLI� KVSYRH� XVEGO�
SZIV� XLI� KVSYRH�� SV� XLI� [EXIV� XVEGO�� XLVSYKL� XLI� [EXIV�
9WIH� MR� XLI� WIRWI� SJ� KVSYRH� XVEGO� MR� XLI� XIVQ

VIGSQQIRHIH� XVEGO� �UZ�
%PWS� YWIH� MR� WLMTWt� VSYXIMRK� XS� QIER� XLI

VIGSQQIRHIH� RSXMGI� XS� FI� JSPPS[IH� [LIR� TVSGIIHMRK
FIX[IIR� TVIHIXIVQMRIH� TSWMXMSRW�

XVEGXMZI� JSVGIW�� 7II� XMHI�VEMWMRK� JSVGIW�

XVEJJMG� JPS[�

IWXEFPMWLIH� HMVIGXMSR� SJ� XVEJJMG� JPS[�� %� XVEJJMG� JPS[
TEXXIVR� MRHMGEXMRK� XLI� HMVIGXMSREP� QSZIQIRX� SJ
XVEJJMG� EW� IWXEFPMWLIH� [MXLMR� E� 8VEJJMG� 7ITEVEXMSR

7GLIQI�
VIGSQQIRHIH� HMVIGXMSR� SJ� XVEJJMG� JPS[�� %� XVEJJMG

JPS[� TEXXIVR� MRHMGEXMRK� E� VIGSQQIRHIH� HMVIGXMSREP

QSZIQIRX� SJ� XVEJJMG� [LIVI� MX� MW� MQTVEGXMGEFPI� SV
YRRIGIWWEV]� XS� EHSTX� ER� IWXEFPMWLIH� HMVIGXMSR� SJ
XVEJJMG� JPS[�

XVEJJMG� PERI�� %R� EVIE� [MXLMR� HIJMRIH� PMQMXW� MR� [LMGL
SRI�[E]� XVEJJMG� MW� IWXEFPMWLIH�� 2EXYVEP� SFWXEGPIW�
MRGPYHMRK� XLSWI� JSVQMRK� WITEVEXMSR� ^SRIW�� QE]� GSRWXMXYXI

E� FSYRHEV]�

8VEJJMG� 7ITEVEXMSR� 7GLIQI�� %� VSYXIMRK� QIEWYVI� EMQIH� EX

XLI� WITEVEXMSR� SJ� STTSWMRK� WXVIEQW� SJ� XVEJJMG� F]
ETTVSTVMEXI� QIERW� ERH� F]� XLI� IWXEFPMWLQIRX� SJ� XVEJJMG
PERIW�

XVEMR� JIVV]�� %� JIVV]� JMXXIH� [MXL� VEMP[E]� PMRIW� XS� XVERWTSVX
VEMP[E]� GEVVMEKIW� ERH� [EKSRW� EGVSWW� XLI� [EXIV�

XVEMRMRK� [EPP�� %� QSYRH� SJXIR� SJ� VYFFPI�� JVIUYIRXP]
WYFQIVKIH�� FYMPX� EPSRKWMHI� XLI� GLERRIP� SJ� ER� IWXYEV]� SV
VMZIV� XS� HMVIGX� XLI� XMHEP� WXVIEQ� SV� GYVVIRX�� SV� FSXL�
XLVSYKL� XLI� GLERRIP� WS� XLEX� XLI]�QE]� EWWMWX� MR� OIITMRK� MX

GPIEV� SJ� WMPX�
8IVQIH� qNIXX]r� MR� XLI� 97%� ERH� 'EREHE�

XVERWJIV� SJ� HEXYQ�� 8LI�QIXLSH� SJ� HIXIVQMRMRK� E� RI[� GLEVX
HEXYQ� F]� VIJIVIRGI� XS� ER� IWXEFPMWLIH� HEXYQ� [LIVIF]� XLI
XMHI� [MPP� JEPP� XS� XLI� HEXYQ� EX� XLI� RI[� TSWMXMSR� [LIR� MX

JEPPW� XS� HEXYQ� EX� XLI� SPH� SRI�

XVERWLMTQIRX� EVIE� SV� PMKLXIRMRK� EVIE�� %VIE� HIWMKREXIH� JSV

XVERWJIV� SJ� GEVKS� JVSQ� SRI� ZIWWIP� XS� ERSXLIV� XS� VIHYGI
XLI� HVEYKLX� SJ� XLI� PEVKIV� ZIWWIP�� %PWS� ORS[R� EW� GEVKS
XVERWJIV� EVIE�

XVERWMX�� 8[S� SFNIGXW� MR� PMRI� EVI� WEMH� XS� FI� qMR� XVERWMXr�� 7II
EPWS� VERKI�

XVERWMX� TSVX�� %� TSVX� [LIVI� XLI� GEVKS� LERHPIH� MW� QIVIP]� IR

VSYXI� XS� MXW� HIWXMREXMSR� ERH� MW� JSV[EVHIH� F]� GSEWXIVW�
VMZIV� GVEJX�� IXG�� 8LI� TSVX� MXWIPJ� MW� RSX� XLI� JMREP� HIWXMREXMSR
FIJSVI� HMWXVMFYXMSR�

XVERWMX� WLIH�� %� WXVYGXYVI� SV� FYMPHMRK� SR� E� [LEVJ� SV� UYE]
JSV� XLI� XIQTSVEV]� WXSVEKI� SJ� GEVKS� ERH� KSSHW� FIX[IIR

WLMT� ERH� VEMP� SV� [EVILSYWI�� ERH� ZMGI� ZIVWE�� 8LIVI� MW� E

PIKEP� HMJJIVIRGI� FIX[IIR� E� XVERWMX� WLIH� YRHIV� XLI
WLMTS[RIVtW� GSRXVSP� ERH� E� [EVILSYWI� [LMGL� QE]� RSX� FI�

XVERWTSVXIV�� %� X]TI� SJ� XVEZIPPMRK� GVERI� GSRWMWXMRK� SJ� E

QSZEFPI� FVMHKI� SV� KERXV]� [LMGL� VYRW� SR� VEMPW�� WXVEHHPMRK
E� GEVKS� �YWYEPP]� GSEP� HYQT� ERH� TVSNIGXMRK� SZIV� XLI
UYE]� WMHI�� %� WQEPP� GVERI� SV� KVEF� VYRW� EPSRK� XLI� KERXV]

XVERWTSVXMRK� XLI� GEVKS� JVSQ� HYQT� XS� ZIWWIP� SV� ZMGI
ZIVWE�

XVERWTSVXIV� FVMHKI�� %� X]TI� SJ� FVMHKI� [LMGL� QE]� FI

IVIGXIH� SZIV� E� [EXIV[E]� GSRWMWXMRK� SJ� E� XS[IV� IMXLIV
WMHI� SJ� XLI� [EXIV� GSRRIGXIH� F]� E� KMVHIV� W]WXIQ� EPSRK
[LMGL� E� GEVVMEKI� VYRW�� %� WQEPP� TPEXJSVQ� EX� VSEH� PIZIP� MW
WYWTIRHIH� JVSQ� XLI� GEVVMEKI� ERH� SR� XLMW� XLI� VSEH� XVEJJMG

MW� XVERWTSVXIH� EGVSWW� XLI� [EXIV[E]�

XVIRGL�� 3GIERSKVETLMGEPP]�� E� PSRK� GLEVEGXIVMWXMGEPP]� ZIV]

HIIT� ERH� EW]QQIXVMGEP� HITVIWWMSR� SJ� XLI� WIE� JPSSV�� [MXL
VIPEXMZIP]� WXIIT� WMHIW�

XVIRH� SJ� E� GSEWX�� 8LI� KIRIVEP� HMVIGXMSR� MR�[LMGL� MX� I\XIRHW�

XVMERKYPEXMSR�� 8LI� QIEWYVIQIRX� SJ� E� W]WXIQ� SJ� XVMERKPIW
GSRRIGXMRK� GSRXVSP� WXEXMSRW� MR� ER� EVIE� XS� FI� WYVZI]IH�� MR
SVHIV� XS� EWGIVXEMR� XLI� GSVVIGX� VIPEXMZI� TSWMXMSRW� SJ� XLSWI

WXEXMSRW�
%PWS�� XLI� KISQIXVMGEP� JVEQI[SVO� �EPWS� GEPPIH

LSVM^SRXEP� GSRXVSP� XLYW� SFXEMRIH�

XVMPEXIVEXMSR�� 8LI� QIEWYVIQIRX� SJ� E� W]WXIQ� SJ� XVMERKPIW

GSRRIGXMRK� GSRXVSP� WXEXMSRW� MR� ER� EVIE� XS� FI� WYVZI]IH�� F]
QIEWYVMRK� XLI� WMHIW� SJ� XLI� XVMERKPIW� VEXLIV� XLER� XLIMV

ERKPIW� EW� MR� E� XVMERKYPEXMSR�

XVSX�� %� PMRI� SJ� W]WXIQ� SJ� QSSVMRK� FYS]W� FIX[IIR� [LMGL� E
RYQFIV� SJ� WQEPP� WLMTW� SV� GVEJX� GER� FI� WIGYVIH�� LIEH� ERH

WXIVR�

XVSYKL�� 8LI� LSPPS[� FIX[IIR� X[S� [EZIW�
3GIERSKVETLMGEPP]�� E� PSRK� HITVIWWMSR� SJ� XLI� WIE� JPSSV

GLEVEGXIVMWXMGEPP]� WXIIT�WMHIH� ERH� RSVQEPP]� WLEPPS[IV�
XLER� E� XVIRGL�

XYJE�� %� TSVSYW� GSRGVIXMSREV]� SV� GSQTEGX� JSVQ� SJ� GEPGMYQ

GEVFSREXI�� [LMGL� MW� HITSWMXIH� JVSQ� WSPYXMSR� EVSYRH
WTVMRKW�

XYVRMRK� FEWMR�� 7II� FEWMR�

XYVR�VSYRH�� 8LI� XYVR�EVSYRH� SJ� E� ZIWWIP� MR� E� TSVX� MW� XLI
GSQTPIXI� STIVEXMSR� GSQTVMWMRK� EVVMZEP�� HMWGLEVKI� ERH
PSEHMRK� SJ� GEVKS�� ERH� HITEVXYVI�

X[IRX]�JSSX� IUYMZEPIRX� YRMX�� 7II� GSRXEMRIV�

X[MPMKLX�� 7II� EWXVSRSQMGEP�� REYXMGEP� ERH� GMZMP� X[MPMKLX�

X[S�[E]� VSYXI�� %� VSYXI� [MXLMR� HIJMRIH� PMQMXW� MRWMHI� [LMGL

X[S�[E]� XVEJJMG� MW� IWXEFPMWLIH�� EMQIH� EX� TVSZMHMRK� WEJI
TEWWEKI� SJ� WLMTW� XLVSYKL� [EXIVW� [LIVI� REZMKEXMSR� MW
HMJJMGYPX� SV� HERKIVSYW�

9

YRGSZIVIH�� )\TSWIH�� RSX� GSZIVIH� F]� [EXIV�

YRHIV� GYVVIRX�� %� WYF�WYVJEGI� GYVVIRX�� 7II� EPWS� WYVJEGI
GYVVIRX�

8LIVI� MW� ER� MQTPMGEXMSR� XLEX� XLI� YRHIV� GYVVIRX� MW
HMJJIVIRX� IMXLIV� MR� VEXI� SV� HMVIGXMSR� JVSQ� XLI� WYVJEGI
GYVVIRX�

YRHIV� [E]�� ,EZMRK� [E]�
8LI� XIVQ�� LS[IZIV�� MW� YWIH� MR� XLI� -RXIVREXMSREP

6IKYPEXMSRW� JSV� 4VIZIRXMRK� 'SPPMWMSRW� EX� 7IE� ����� XS
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QIER� XLEX� E� ZIWWIP� MW� RSX� EX� ERGLSV�� SV� QEHI� JEWX� XS� XLI
WLSVI�� SV� EKVSYRH�

YRHIVGPMJJ�� %� XIVVEGI� SV� PS[IV� GPMJJ� JSVQIH� F]� E� PERHWPMT�

YRHIVXS[�� %� WYF�WYVJEGI� GYVVIRX� WIXXMRK� MRXS� XLI� HIITIV

[EXIV� [LIR� [EZIW� EVI� FVIEOMRK�

YRHIV[EXIV�� 7II� FIPS[�[EXIV�

YRI\EQMRIH�� %� TSXIRXMEP� HERKIV� XS� REZMKEXMSR� MW� QEVOIH
YRI\EQMRIH� [LIR� XLI� PIEWX� HITXL� SJ� [EXIV� SZIV� MX� LEW

RSX� FIIR� VMKSVSYWP]� HIXIVQMRIH�

YR[EXGLIH� PMKLX�� %� PMKLX� [MXLSYX� ER]� TIVWSRRIP
TIVQERIRXP]� WXEXMSRIH� XS� WYTIVMRXIRH� MX�

YTWXVIEQ�� 8LI� STTSWMXI� HMVIGXMSR� XS� HS[RWXVIEQ� �UZ�

:

ZEPPI]�� 3GIERSKVETLMGEPP]�� E� VIPEXMZIP]� WLEPPS[�� [MHI
HITVIWWMSR�� XLI� FSXXSQ� SJ� [LMGL� YWYEPP]� WPSTIW

GSRXMRYSYWP]� HS[R[EVH�� 8LI� XIVQ� MW� KIRIVEPP]� RSX� YWIH
JSV� JIEXYVIW� XLEX� LEZI� GER]SR�PMOI� GLEVEGXIVMWXMGW� JSV� E
WMKRMJMGERX� TSVXMSR� SJ� XLIMV� I\XIRX�

ZEVMEXMSR�� 7II� QEKRIXMG� ZEVMEXMSR�

ZIIV�� 8LI� [MRH� MW� WEMH� XS� ZIIV� [LIR� MX� GLERKIW� HMVIGXMSR
GPSGO[MWI�

ZIVXMGEP� GPIEVERGI�� 8LI� LIMKLX� EFSZI� XLI� HEXYQ� JSV� LIMKLXW
SJ� XLI� LMKLIWX� TEVX� SJ� XLI� YRHIVWMHI� SJ� XLI� WTER� SJ� E

FVMHKI�� SV� XLI� PS[IWX� TEVX� SJ� ER� SZIVLIEH� GEFPI�� 8LI
ZIVXMGEP� GPIEVERGI� SJ� JM\IH� FVMHKIW� MW� QIEWYVIH� JVSQ� XLI
PIZIP� SJ� 1,;7� SV� 1,,;� XS� XLI� YRHIVWMHI� SJ� XLI

FVMHKI�
*SVQIVP]� XIVQIH� ,IEH[E]�� 7II� EPWS� WEJI� SZIVLIEH
GPIEVERGI�

ZIVXMGEP� HEXYQ�� %� LSVM^SRXEP� TPERI� XS� [LMGL� LIMKLXW�
HITXLW� SV� PIZIPW� EVI� VIJIVVIH�� 7II� GLEVX� HEXYQ�� LMKL
[EXIV� HEXYQ�� -RHMER� 7TVMRK� 0S[�;EXIV� HEXYQ�� 0ERH

7YVZI]� HEXYQ� ERH� 3VHRERGI� HEXYQ�

:IWWIP� 8VEJJMG� 7IVZMGI� �:87�� %� WIVZMGI� MQTPIQIRXIH� F]� E
GSQTIXIRX� EYXLSVMX]� XS� MQTVSZI� XLI� WEJIX]� ERH� IJJMGMIRG]
SJ� ZIWWIP� XVEJJMG� ERH� TVSXIGX� XLI� IRZMVSRQIRX�� 8LI� WIVZMGI

WLEPP� LEZI� XLI� GETEFMPMX]� XS� MRXIVEGX� [MXL� XLI� XVEJJMG� ERH
VIWTSRH� XS� XVEJJMG� WMXYEXMSRW� HIZIPSTMRK� MR� XLI� :87� EVIE�

ZMKME�� %� VITSVXIH� HERKIV�� YWYEPP]� MR� HIIT� [EXIV�� [LSWI
TSWMXMSR� MW� YRGIVXEMR� SV� [LSWI� I\MWXIRGI� MW� HSYFXJYP�� %

[EVRMRK� SR� XLI� GLEVX� XS� HIRSXI� XLEX� YRHMWGSZIVIH
HERKIVW� QE]� I\MWX� MR� XLI� RIMKLFSYVLSSH�

ZSPGERMG� EWL�� 9RGIQIRXIH� T]VSGPEWXMG�QEXIVMEP� GSRWMWXMRK� SJ

JVEKQIRXW� QSWXP]� YRHIV� � QQ� MR� HMEQIXIV�� 'SEVWI� EWL� MR
����� XS� � QQ� MR� KVEMR� WM^I�� JMRI� EWL� MW� PIWW� XLIR� �����

;

[EMXMRK� EVIE�� %R� EVIE� [MXL� HIWMKREXIH� PMQMXW� [MXLMR� [LMGL
WLMTW� QYWX� [EMX� JSV� E� TMPSX� SV� VITVIWIRXEXMZI� SJ� XLI� WLSVI
EYXLSVMXMIW�

[EPO[E]�� 7II� GEX[EPO�

[EVT�� %� LE[WIV� F]� [LMGL� E� WLMT� GER� FI� QSZIH� [LIR� MR
LEVFSYV�� TSVX�� IXG�� 8LI� [EVT� MW� WIGYVIH� XS� E� FYS]� SV
WSQI� JM\IH� SFNIGX� ERH� FVSYKLX� MRFSEVH� ERH� LEYPIH� YTSR

XS� QSZI� XLI� WLMT�

XS� [EVT�� 8S� QSZI� E� WLMT� JVSQ� SRI� TPEGI� XS� ERSXLIV
F]� QIERW� SJ� E� [EVT�
[EVTMRK� FYS]�� 1SSVMRK� FYS]W� WTIGMEPP]� PEMH� XS� EWWMWX

WLMTW� LEYPMRK� SJJ� E� UYE]�� NIXX]�� IXG�

[EWL�� 8LI� EGGYQYPEXMSR� SJ� WMPX� ERH� EPPYZMYQ� MR� XLI� IWXYEV]�
7SMP� GEVVMIH� E[E]� F]� [EXIV�

%PWS�� XLI� ZMWMFPI� ERH� EYHMFPI� QSXMSR� SJ� EKMXEXIH
[EXIV�� IWTIGMEPP]� XLEX� GEYWIH� F]� XLI� TEWWEKI� SJ� E� ZIWWIP�

[EXGL� FYS]�� %� FYS]� TPEGIH� XS� QEVO� E� WTIGMEP� TSWMXMSR�� MR

TEVXMGYPEV�� RIEV� E� PMKLX�ZIWWIP�� XS� GLIGO� MXW� TSWMXMSR�

[EXIV�FSEX�� %� FSEX� �YWYEPP]� WIPJ�TVSTIPPIH� JMXXIH�[MXL� PEVKI
[EXIV� XEROW� ERH� MXW� S[R� TYQT� ERH� LSWI� GSRRIGXMSRW�
YWIH� MR� LEVFSYVW� JSV� WYTTP]MRK� JVIWL� [EXIV� XS� WIE�KSMRK

WLMTW�

[EXIV� XVEGO�� 7II� XVEGO�

[EXIVFSVRI�� *PSEXMRK�� TEVXMGYPEVP]� SJ� E� WLMT� EJPSEX� EJXIV

FIMRK� EKVSYRH�� SV� SR� FIMRK� PEYRGLIH�

[EXIVGSYVWI�� %� REXYVEP� GLERRIP� JSV� [EXIV�� [LMGL� QE]
WSQIXMQIW� HV]�

[EXIVPMRI�� 8LI� EGXYEP� NYRGXMSR� SJ� XLI� PERH� ERH�[EXIV� EX� ER]
MRWXERX�

%PWS�� XLI� PMRI� EPSRK� [LMGL� XLI� WYVJEGI� SJ� XLI� [EXIV

XSYGLIW� E� ZIWWIPWt� LYPP�

[EXIV[E]�� %� [EXIV� JIEXYVI� �VMZIV�� GLERRIP�� IXG�� [LMGL� GER
FI� YXMPMWIH� JSV� GSQQYRMGEXMSR� SV� XVERWTSVX�

[EZI� FEWMR�� %� HIZMGI� XS� VIHYGI� XLI� WM^I� SJ� [EZIW� [LMGL

IRXIV� E� LEVFSYV�� GSRWMWXMRK� SJ� E� FEWMR� GPSWI� XS� XLI� MRRIV
IRXVERGI� XS� XLI� LEVFSYV� MR� [LMGL� XLI� [EZIW� JVSQ� XLI
SYXIV� IRXVERGI� EVI� EFWSVFIH�

[EZI� XVET�� %� HIZMGI� YWIH� XS� VIHYGI� XLI� WM^I� SJ� [EZIW
[LMGL� IRXIV� E� LEVFSYV� FIJSVI� XLI]� TIRIXVEXI� EW� JEV� EW� XLI
UYE]EKI�� 7SQIXMQIW� MX� XEOI� XLI� JSVQ� SJ� HMZIVKMRK

FVIEO[EXIVW�� ERH� WSQIXMQIW� SJ� WQEPP� TVSNIGXMRK
FVIEO[EXIVW� WMXYEXIH� GPSWI� [MXLMR� XLI� IRXVERGI�

[EZI�GYX� WLSVI�� %� WLSVI� SV� FEVI� VSGO� JSVQIH� F]� [EZI

IVSWMSR�� SV� SR� E� PMQIWXSRI� SV� SXLIV� WSPYFPI� VSGO� F]
WSPYXMSR�� 'SVVIGXP]�� E� WLSVI� [LMGL� MW� RSX� E� FIEGL� MW
[EZI�GYX�

[E]�� 8LI� QSXMSR� SJ� E� ZIWWIP� XLVSYKL� XLI� [EXIV�

[E]W�� 8LI� XMQFIV� WMPPW� YTSR� [LMGL� E� WLMT� MW� FYMPX�

[E]� TSMRX�� 7II� VITSVXMRK� TSMRX�

[IEXLIV� WMHI�� 8LI� WMHI� SJ� E� ZIWWIP� XS[EVHW� [LMGL�� SV� SR

XLI� WMHI� SJ� E� GLERRIP� JVSQ� [LMGL�� XLI� [MRH� MW� FPS[MRK�
7II� EPWS� PII� WMHI�

[IEXLIV� WLSVI�� 8LEX� JVSQ� [LMGL� XLI� [MRH� MW� FPS[MRK�

[IEXLIV� XMHI�� 8LI� STTSWMXI� SJ� PII� XMHI� �UZ�

[IPPLIEH�� 8LI� LIEH� SJ� XLI� TMTI� HVE[MRK� SMP� JVSQ� ER
SMPJMIPH� SV� KEW� JVSQ� E� JMIPH� SJ� KEW�

[IX� HSGO�� %� RSR�XMHEP� FEWMR�

[LEVJ�� %� WXVYGXYVI� WMQMPEV� XS� E� UYE]� EPSRKWMHI� [LMGL
ZIWWIPW� GER� PMI� XS� HMWGLEVKI� GEVKS�� 9WYEPP]� GSRWXVYGXIH� SJ

[SSH�� MVSR� SV� GSRGVIXI�� SV� E� GSQFMREXMSR� SJ� XLIQ�� ERH
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%�GSQTPIXI� PMWX�SJ�7EMPMRK�(MVIGXMSRW��'LEVXW�ERH�SXLIV�[SVOW�TYFPMWLIH�F]� XLI�9RMXIH�/MRKHSQ�,]HVSKVETLMG�3JJMGI�� XSKIXLIV
[MXL� E� PMWX� SJ�%KIRXW� JSV� XLIMV� WEPI�� MW� GSRXEMRIH� MR� XLI� q'EXEPSKYI�SJ�%HQMVEPX]�'LEVXW� ERH�4YFPMGEXMSRWr�� TYFPMWLIH� ERRYEPP]�
8LI� PMWX� SJ�%HQMVEPX]�(MWXVMFYXSVW� MW� EPWS� SR� XLI�9/,3�[IFWMXI� �[[[�YOLS�KSZ�YO�� SV� MX� GER� FI� SFXEMRIH� JVSQ�

8LI�9RMXIH�/MRKHSQ�,]HVSKVETLMG�3JJMGI�
%HQMVEPX]�;E]�
8EYRXSR��7SQIVWIX
8%���(2

4VMRXIH� MR� XLI�9RMXIH�/MRKHSQ� JSV� XLI�9/,3
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GSZIVIH� F]� XLMW� ZSPYQI�
%ZSMH� XSYGLMRK� SV� WGVEXGLMRK� XLI� WMPZIV� WMHI� SJ� XLI
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